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ATLANTIC INSURANCE COMPANY LIMITED

EKOEZH AIOIKHTIKOY LYMBOYAIOY

To AioiknTiké ZupBoUhio utroBaMer yia éykpion aToug petoxoug v Ethaia 'ExBean Tou kai TIG EAEYEVEG EVOTIOINUEVEG OIKOVOMIKES
KaTaoTACEIG Yia T0 £70G TIou €Ange aTig 31 AekepBpiou 2004.

ApaoTtnpIdTNTES

O1 kupIGTEPES dPaOTNPIOTNTEG TNG ETaIPEiag €ival n BlECaywyrn OOQONIGTIKWY EPYOCIWV OTOUG KAABOUG OTUXNMATWY Kal 00BeveEIwy,
€uBlvn aTa Xepoaia oxAUATA, 0EPOOKAPWY, TTAOIWV KOl HETOPEPOUEVWY EUTTIOPEUHATWY, TTUPKAYIAS Kal GMNG {nUIGg O TIEPIOUCIaKA
OTOIXElD, YEVIKAG €uBlvng, TOTWoewv Kai eyyufoewv. Katd mv didpkeia Tou €toug dev UTIAPKOUV BIOQOPOTIOINGEIG OTIG
dpaaTPIOTNTEC.

AmoteAéopara

Omwg @aiveral kai ot oeAida 7, 1o kabapd kEpSog petd ™ opoloyia Tou TpayuarotroinBnke 1o £1og TTou €Ange aTig 31 AckepBpiou
2004 avn\6e o€ £1.131.360 évavr £677.178 10 2003.

Mépiopa

To Aioikntikd ZupBouhio amopdoioe va tpoteivel oty EmMaia Meviki LuvéAeuon g eTaipeiag v KaraBoAn pepioparog Oyoug 1,25
oevT TV peToxn dnAadn 6,25% €i TN ovouaoTIkAG agiag NG HETOXAG.

Kripiakég eykaTaoTaoeig

Am6 v 1 Oxtwppiou 2003 n etaipeia EXel HETOPEPE! TO KEVIPIKA YPAQEia TG aTO veddUNTO IBIGKTNTO KTipIo TTOU BpioKeTal aTnv 086
Eomepidwy, apibuog 15 (mapodog Acwgopou Kévveviu) Z1poBorog. Or  kTipiakéG eykataoTaoelg €xouv euBadov 2.650 T.u Kal
amoTeAoUvTal aTT6 TEOTEPIG OPOPOUS €K Twv OTToIWY 01 TPEIG Ba XpnalpotoinBolv amd my etaipeia. O évag 6poPog ExEl EVOIKIOOTE
otnv British Airways a6 v 1 Amrpihiou 2004 rpog £25.344 £naoiwg pe emola mpooadgnon 5% yia epiodo 9 eTwv.

MeToxik6 Kepahaio

To eykekpipévo PeTox kO kepahaio Tng 1BUvouaag Etaipeiog avépyetar oe £50.000.000 umrodiaipepévo oe 250.000.000 ouvABeig peToxég
ovopaaTikAg agiog £0,20 n k8B pia. To exdouévo peToxikd KepaAaio Tng I80vouaag Etaipeiag avépyeral o £7.821.782 umodiaipepévo
o€ 39.108.912 ouvn\Beig petoxég ovopaaTikig agiag £0,20 n kabe pia.

Kard m didipkeia Tou €toug dev uTipée kapia Slagopotroinan oTnv kepaAaiouxikr doun Tng 1Buvoucag Etaipeiag.

Eraipikn AlakuBépvnon

210 Tapdv aTédio n etaipeia £xel epappooel pepikwg Tov Kwdika Etaipikis AiakuBépvnang . H oxetikn ékBeon mrapouaidletal aTig
0ehideg 3 péxp! 5.

AioiknTiké ZuppoUAio

To AioiknTikd ZupBoUMio amaptidetal amd Toug ouuPoUhoug Tou avagépovtal ot oehida 1. Ohor Toug Arav PéAn Tou AloiknTikoU
Zuppouhiou katd Tn didpkeio oAdkAnpou Tou £Toug 2004 extog amd Tov KUplo Xapdhaumo Alegavdpou Tou diopioTnke OTIG 26
AuyouaTou 2004 kai Tnv kupia Niva lMupioin Tou diopiotnke oTig 22 Maprtiou 2005. ZUugwva pe To KaraoTarikd g ETaipeiag o kK.
Aiihiog Mupioing, Mewpyiog Mupiaing, Xapahautog AAegavdpou Kai n kupia Niva Mupioin egépxovral, gival Guwg emavekAEGIUOI kal
TTPOTPEPOVTAI yia eTTavekAoyr. Ma Tnv TARpwan Twy BEaewv TTou kevivovTal Ba yivel ekAoyr).

EAeykrég
O1 EAeykrég e Etaipeiag A. lwawviong & Zia €xouv aAAGEEI VOLIKY UTTOGTACT) Kal £XOUV UETATPOTIE OE ETAIPEIN TIEPIOPIOPEVNG EUBUVNG

pe 70 6vopa AGN Joannides + Co Limited amd mv 1 lavouapiou 2005. To Aioikntikd cupBoUhio £xer diopioel v etaipeia AGN
Joannides + Co Limited wg eAeyKTEG TG ETaIpeiag péxpl Ty emduevn Meviki LuvéAeuan.

Aipihiog Mupiaing
Mp6edpog

Neukwoaia
29 Mapriou 2005



ATLANTIC INSURANCE CO. LTD

EKOEZH MEPI ETAIPIKHZ AIAKYBEPNHZHZ

MEPOZ A

To AioiknTikd ZupPoUhio g Atlantic Insurance Co. Ltd (n ‘Aflantic’), avayvwpifoviag v avaykn kaBiépwong apxwyv ETAIPIKAG
diakuBépvnang Tou aTooKoToUv GTNV TIPOCTACIA Twv ETTEVOUTWY, TV uloBéman diapdveiag kai Eykaipng TANPoeodpNONG, kabuwg kai
v eéaopdhion emapkolg avetaptnaiag Tou AloiknTikoU ZupgBouliou otn Aqyn amo@acewy, amo@ioioe oe cuvedpia Tou oTig 26
AuyouoTou 2004 v uioBémaon kai oTadiakr epappoyry (6Twg avagépetal mo kaTw) Tou Kwdika Etaipikhg AiakuBépvnong (o
‘Kwdikag'), 6mmwg autdg £xel ekdobei amd 1o Xpnuariatipio Agiwv Kutpou.

To AioiknTik6 ZupBouhio g Atlantic amepdaaioe Ty duean epappoyn Tou pépoug I Tou Kwdika (EuBavn kai AoyiaTikdg EAeyxog), eviv
HEPOG Twv TTPOVOIWV Twv pepwv A (AloiknTikoi Z0pBoudor) B (AuoiBf Aloikntikwv ZuuBolAwv) kai A (Zxéoeig e Toug peTdXoug) hdn
€pappoloval.

MEPOZ B

A1, AioiknTiké ZupBoUAio

To AioiknTikd ZuuBoUAio auvedpiddel TouldyiaTo 6 @opés. AayoAeital, pe Baon emionuo Tpdypapua, ue Bépara trou TrepiAapBavovTal
omv Aidraén A1.2. Tou Kwdika Etaipikig AlakuBépvnong, HE T0 OIKOVOUIKA ammoTeAéauata Tou ZuykpoTAaTog kai GAAa onuavTika
B¢uara.

‘Ohor o1 AloiknTikoi ZOpBouhol xouv TTpdaRacn aTi GUPROUAES Kal 0TI uTtnpeaieg Tou Mpappatéa g Etaipeiag Tou eivar mavTote
TIapwv aTIG guvedpIacelg Tou AloiknTikoU ZupBouliou kai €xel Tnv euBUvn yia Tv opalr Aemoupyia Twv ouvedpiaoewy Tou AloiknTikoU
Zuppouhiou oUPPWVa pe TOUg 10X UOVTEG KOVOVIGHOUG.

Ta MéAn Tou AloiknTikoU ZupPouliou Tuyx@vouv KatGMnAng evnuépwong Kai emudpewong amd v Etaipeia yia Béuara
vopoBeaiag, kavoviopwy, eykukAiwv Tou XAK kai ng EmmiTpotmg Kegahaiayopdg, Kai Tou Exouv axEan JE TO TOPED SPAaTNPIOTATWY
TOU ZUYKPOTANATOG.

To AioiknTikd ZupBoulio Asitoupyei TavTote pe Baon ™ ouloyiki euBuvn kai Kayia Katyopia peAwv dev dI0QOPOTIOIEITAI WG TIPOS
NV €uBUVN amo6 KATOIa GAAN.

A2.  loopportria AloiknTikoU Zuppouliou

H Etaipeia dicuBlvetar amd Aloiknmikd XupBoUhio, 10 oToio katd v nuepopnvia £kdoang TG Tapoloag amaptiGeral amd Toug
akdhouBoug:

AigiNiog Mupiaing (Mpdedpog kai AleuBivwy ZupBouAag)
Avdpéag Mupioing (ExteAeaTikdg ZupBoulog kai AvTiTipdedpog)
Avdpéag Ppaykouhig (ExTeAeaTikdg 2UuBouAag)

Nikog MapaBoBouviwng (EkteAeaTikdg ZUpBouAog)

Niva Mupioin (ExteAeaTikog Z0pPouAag)

lMNwpyog Mupioing (un-ExteAeaTikog Z0pPouag)

Kupidikog Toupads (un-ExTeAeaTikdg / Avegaptntog ZUpBouAag)
Xapahaptog AAe¢avdpou (un-ExteAeaTikog Z0pBoulag)

© N W =

O EkreheaTikog Mpoedpog k. Zéviog Mupiaing ameBiwae aTig 27 lavouapiou 2005.

To AioiknTikG ZupBoUAio amoteAeital ammd 5 ekteAeaTikoug (TrepiAapBavopévwy Tou Mpoédpou kai AleuBuvovra ZupBoUAou kai Tou
AvTiTipoédpou) kai 3 un ekTEAEOTIKOUG GUMBOUAOUG €K TwV OTTOiWV 0 évag eival avegapTnTog.

O1 pn exteheaTikoi Aloikntikoi ZOuBoulor diabéTouv TNV OTTQITOUMEVN EUTIEIPION OTO OVTIKEIMEVO KAl TIG EPYOTiEC TG €TaIPEIOG
YEVIKOTEPA, OTTWG ETTIONG KAI ETTAPKEIG IKAVATNTES KAl AKOONMAIKA TTPOCOVTA TTOU TOUG ETTITPETTOUV VO A0KOUV T KABAKOVTA TOUG JE
TPOTI0 auePOANTITO KaI ave¢apTnTo.

H oUvBean Tou AloiknTikoU ZupBouliou dev ouvadel TIAfpwG e TIG TTpdvoleg Tou Kwdika dedopévou 0TI oI avegapTnTol Un-EKTEAEDTIKOI
oUBoudor dev amoteholv TNV TIASIOYNIa TwWV HN-EKTEAETTIKWY CUMBOUAWY OTIwg KaBopilel o kwdikag. MpdBean Tou AloiknTikoU
Zuppouhiou eival va Tpoxwprael aTo diopioud dUo TIPOCBETWY avelApTNTWY MN-EKTEAEOTIKWY GUPBOUAwv woTe n olvBeon Tou
AioiknTikoU ZupBouAiou va ouvadel TARpwg Ue TIG TTpvoleg Tou Kwdika ETaipikrg AlakuBépvnong.



EKOEZH MEPI ETAIPIKHZ AIAKYBEPNHZHZ (ouvéxeia)

A3.  MoapoxA mAnpogopiwv

H dievBuvon mapéxer Eykaipn, €ykupn Kai oAokAnpwpévn TTANPo@OENCN, YPATITWG ) TTPOPOPIKWG, Yia OAa Ta Béuara ta oToia
aMagav ) evdéxeTal va aAAagouv TIG TTPOOTITIKEG F) TNV OIKOVOUIKY) KATAGTACT TNG ETAIPEING.

Ta MéAn Tou AloiknTikoU ZupBouAiou evnuepwvovTal £yKaIpa Kal YPOTITWS yia TIG auvedpieg Tou AloiknTikoU ZupBouhiou ammé 10
Ipopuaréa, 6Twg avagepOnke TTio Tavw Kai Exel 0Tn IABETT) Tou GAa Ta OXETIKA £yyPaPa yia UEAET.

Mpiv v évapén kabe auvedpiag eykpivovtal kar utroypdgovtai Ta MpakTikd tng TponyoUuevng amd Tov Mpdedpo G auvedpiag Kai
10 Mpappatéa. Ta mpakTikéG gival atnv 8166ean dAwv Twv ZupBolAwy, or otroiol pmropolyv va TrpopnBeutolv avtiypaga amoé 1o
Mpapuatéa.

A4.  Aopiopoi oTo AloiknTikd ZupBouAio

Or diaréigig Tou pépoug auTol dev £XOUV KOO EQAPUOTTE.

Z0ugwva pe To Karaatarikd g Etaipeiag (GpBpo 72) 0 apiBudg Twv ZuuBolAwv Tpémel va gival 7 f heyaAlTepog.

2116 26 AuyoUaTou 2004 diopiotnke o XapdhauTrog Akegavdpou kai aTig 22 Maprtiou 2005 n Niva Mupioin aav véa MéAn Tou AloiknTikou
ZuppBouhiou.

Omwg avagépetal kai gty Tapdypago A2 o mavw, Tpdbean Tou AloiknTikol ZupBouAiou eival o diopiopdg duo TPOTBeTwv
aveCApTNTWY UN-eKTEAETTIKWY CUMBOUAWY WaTe n alvBean Tou AloiknTikoU ZupBouliou va guvadel TIARpwS pe TIG TTPAvVoIES Tou Kwdika
Eraipikng AlokuBépvnong.

O1 diopiapoi véwv Mehwv Tou AloiknTikoU ZupBouhiou Ba TipéTrel va TuyXavouv TG Eykpiong G Egdpou Aopahioewy.

A5.  Emavekhoyn

Z0powva pe Ta GpBpa 86-88 Tou KaraaTarikol Tng Etaipeiag e kGBe emioia yevikr aguvéAeuan 1o éva TpiTo Tou T0TE GUVOAIKOU OpIBuoU
TWV ZUpPoUAwY amoxwpei aTmé 1o atjwpa Tou ZupBourou. O1 Z0pBouhol TTou amoywpoUy Kabe xpdvo eivar autoi e Tn PakpliTepn Bneia
ammé TV nuepopnvia Tg TeAeutaiag ekhoyrg Toug. O1 ZUPBoUAOI TTOU aTTOXWPOUY, SIKAIOUVTAI Va ETTAVEKAEYOUV.

Z0powva pe 10 GpBpo 92 tou KatagtamikoU Tng Etaipeiag, ZuuBoulor mou €xouv diopiotei amd 10 AloiknTikd XupBoUAio
amoywpouv 0TV apéowg emouevn emaia yevikr auvéAeuan. O1 ZupBouhol TTou atmoxwpouv, dIKaIoUVTal va ETTAVEKAEYOUV.

Katd mv teheutaia ETioia leviky Zuvéheuon mou €yive oTig 2 louviou 2004 emavekAéynkav ol K. Zéviog Mupicing, Avdpéag
®paykoulig kai k. Nikog MapaBoBouviwmg.

Xm mpooexn Emioia Tevikh Zuvéheuon e&Epyovrar oi Aigidiog Mupioing, MNwpyog Mupioing, Niva Mupioin kai XapdAaptog
AAegavdpou o1 otroiol eivar ETTAVEKAESIHOL.
B1.  Apoif} ZupBouAwy - AlaSikaoia

Kavévag AioiknTiko¢ 2UuBoulog dev eutrAékeTal aTov kaBopiagud TnS apoifig Tou.

Aev éxer guoTaBei n EmiTpotm Apoiwy 6mwg Trpovoeital ato Kwdikd ETaipikrg AiakuBépvnang.

B2.  "Yyog kai c0vBeon Twv apoifwy Tou ZupBoUAwv

H apoiBr Twv pn ekteAeaTikwy AloiknTikwy ZupBoUAwy yia utnpeaieg aav uéAn Tou Aioikntikol ZupBouliou €xel kabopioTei og £50
yia k&Be ouvavinon. O1 ekteAeaTikoi oUpBouol Bev AauBavouv apoifr yia utpeaieg aav uéAn Tou AloiknTikoU ZupBouhiou.

Ymépxouv o1 akdhoubeg GupBAOEIS yia ekTEAEDTIKEG uTMpeaieg PeTagu Tng ETaipeiag kar exteAeaTikwv peAwv Tou AloiKnTiKOU
ZuppBouhiou.

Aiikiog Mupiaing 20pBaaon yia mévte xpdvia amd my 1 lavouapiou 2000 kar autouarn

Mpdedpog kai AiguBivwy Z0uBoulog avavéwon yia GMa Tévie xpovia. Etioleg peiktég  amolapég
£31.050 (am6 1 lavouapiou 2003) pe eThaia aténon 7,5%.

Avdpéag GpaykouMig Z0pBaaon yia mévie xpdvia amd my 1 lavouapiou 2000 kar autoéuarn

Z0ppoulog MwAfoewy avavéwon yia GMa Tévie xpovia. Emoleg peiktég  amolapég
£31.050 (am6 1 lavouapiou 2003) pe eThaia aténon 7,5%.

Nikog MapaBoBouviwtng Z0ppaaon yia 1pia xpdvia amd mv 1 lavouapiou 2005. EtAcieg

Oikovopikdg Z0pBoulog/IpaypaTtéag pelkTeG amohapés £29.095 pe emoia aénon 7,5%.

Avdpéag MNupioing Z0ppaon amd mv 1 lavouapiou 2004 pe eTTIES PEIKTEG OTTOAABEG
£22.436.




EKOEZH MEPI ETAIPIKHZ AIAKYBEPNHZHZ (ouvéxeia)
B3. TvwoTomoinon apoifwv Tou ZupoUAwv

H ApoiBr Twv EkteAeoTikwv ZupBoUAwv (5) o 2004 Arav £154.126 (2003: £143.716). Kavévag amd ta MEAn Tou AloikntikoU
ZupPouAiou eixe amohaég Tou Eemepvoltaav Tig £50.000.

M.  ©éon kol TpooTrmikn TG ETaupeiog

To AioiknTikd ZuppoUAio BePaiwver 611 n Etaipeia potibetar va ouveyioer va Acimoupyei wg dpwoa oikovopikr povada (Going
concern) yia ToUgG ETTOHEVOUG DWOEK MAVEC.

r2.  Eowrepikdg EAeyxog

To AioiknTikd ZupBoUAio avayvwpidel Tnv uBivn va diatnpei éva amoteAeapaTikd L0otua Ecwtepikol EAEyxou Tpokeluévou va
diaopahileTal n emEVOUCN Twv PETOXWV Kal Ta TIEPIOUTIAKA aTolxeia g Etaipeiag. Méow Twv ekteAeaTIKWY GUPBOUAWY TTpoBaivel
o€ auveyr €AeyXo Twv oUCTNHATWY Kal dIOdIKACIWY TIEPIAAUBAVOUEVIWY TWV XPNUATOOIKOVOUIKWY KAl AEITOUPYIKWY B1adIKacIwv
ehéyyou Kai Twv dladikaaiwy diayeipiong Kivdivwy. To AloiknTikd ZupBoUuhio Bewpei 611 To alaTnua eowtepIKOU eAéyyou eival
IkavoTroInTIKG yia TIg avaykeg Tng Etaipeiag kai e¢etadel pdmoug mepaitépw PeATiwang Tou. ZTig 26 AuyouaTtou 2004, amopdoioe T
dnuioupyia Emirpotmg EAEyxou Tou ZupBouAiou 6Tiwg avagépetal aTnv Trapdypago 3 o KaTw.

Z0pewva pe v mapdypago 2.3 Tou Kwdika Etaipikig AlakuBépvnong, o Mpoedpog kai AiguBivwy Z0PBouAog, wg 10 avwraro
ekteAeaTIKG Gpyavo Tng eTaipeiag, Befaiwvel oTo Xpnuamiothpio AGiwv Kutrpou 6t n Etaipeia €xel uioBeToel kai ExEl GUMUOPQWOEI pe
diadikacieg emaAiBeuong g opbATNTOG KOl TTANPGTNTAG Twv TTANPOPOPILY TTOU TTAPEXOVTAl OTOUG ETTEVOUTEG Kal Oev £xeEl AOyo va
moTelel 6T o TTAnpo@opieg dev eival TAAPeIG Kol opBég. BeBaiwvel emiong 6m 10 AloiknTikd ZuuPoUhio, £xel avOOKOTIAGE! TIG
OUYKEKPIPEVES DI0DIKATIES KaI TN CUPMOP@WON TnG ETaipeiag e autég kan 0Tl dev Exel TrEPIEABEI €16 yvwon Tou oTroladrjTroTe TTapdBaon
Twv Mepi AGwv kar Xpnuariatnpiou Agwv Kitrpou Nopwv kai Kavoviopwy.

r3.  Emmrpomn EAéyxou

To AioiknTik6 ZupBoUAio, oe auvedpia Tou Tou éyive aTig 26 AuyoUaoTou 2004, amogdaaioe Tn dnuioupyia EmtpotAg EAEyxou Tou
ZupBouAiou kai evekpive TOu Gpoug evioAig TG ETmiTpoTmAg.

MéAn g Emitpotmig EAéyxou diopiotnkav or:

Kupidkog Toupalng, Mpoedpog, (Avehptntog, un eKTEAEOTIKOG ZUPBOUAOG)
lMwpyog Mupioing, MéAog (un ekteAeaTiKOG ZUPBOUAQ)
Emiong, 10 Aloikntikd ZupPoUAio 816pioe Toug k. Avdpéa MMupioin wg Aeitoupyd Zuppdpewong pe tov Kwdika Etaipikng

AlakuBépvnong (Compliance with Code of Corporate Governance Officer) o omoiog éxel mv €uBivn TapakoAoUBnang g
£@appoyng Tou KWwdika oToug TolEiS o1 0Troiol £xouv amo@aaiaTei amd 1o AioiknTikd ZuuBoUAio va epapuodovTal.

A1, ZIxéoeig ue TOUG PETOXOUG

Ohol o1 pétoyor ¢ Etaipeiag amohappavouv iong petaxeipiong. H Etaipeia epapudler i evdedelypéveg S1adIKaaieg TTou Tpovoouval
a6 T vouoBeaia, Toug kavoviauoug Kal To KaraoTariké g Etaipeiag 1éoo mpiv 600 Kai petd v aUykAnon twv Mevikwy ZuveAeloewy,
€101 WOTE, va Olao@alileTal n 100TIUN PeTayeipian GAwv Twv KAToXwV TITAwV Kal GAwv Twv KATnyopIwv TitAwv, upTepiAauBavopévwy
TWV JEIOWNPOUVTWY KATOXWV TITAWV.

H Etaia levikn ZUvEAEUON TTOPEXEI TNV EUKQIPIO OTOUG PETOXOUG val UTTORGAOUY EpWTATEIS TIPOG To AloiknTiKS ZUBoUAIC.

O k. Avdptag Mupioing Exer dIopIOTET WG To ATOMO ETTIKOIVWVIAG Twv WETOXWY We TV Etaipeia (Investor Liaison Officer). MAnpogopieg tou
agopouv Tnv ETaipeia apéxovial aToug PETOX0UG Eykaipa Kal Xwpig KGaTog.

29 Maprtiou 2005



‘EkBeon eAeykTwv mTpog Ta péAn Tng Atlantic Insurance Company Limited

"ExBeon €I TWV EVOTTOINUEVWY OIKOVOMIKWY KATAOTAGEWY

1. 'Exoupe eAéyEel TIG evottoinuéveg olkovopikéG karaoTdaelg g Atlantic Insurance Company Limited (n Etaipeia) kai twv
eCaptnuévwv G (To ZuykpdTnua) aTig aehideg 7 péxpl 24, ou amoteAolvTal amé Tov evotroinuévo IgoAoyioud aTig 31 AekepBpiou
2004, ka1 Tv evotroinuévn KatdoTtaon Aoyaplaopol amoTeAeOpdTwY, TV evotroinuévn Katdataon aAlaywv aTa idia kepdAaia kal
TNV EVOTTOINMEVN KOTAOTACT TOMEIOKWY POWV YIa TO £T0G TIOU €ANEE TNV NUEPOMNVIO AUTH, KaI TIG OXETIKEG ONUEIWOEIG. AUTEG Ol
OIKOVOUIKEG kaTaOTATEIS €ival uBivn Tou AloiknTikoU ZupBouliou Tng ETaipeiag. H dIkA pag eublivn gival va ekppdooupe yvwun
TAvw 0 QUTEG TIG OIKOVOUIKEG KaTaOTACEIS e Baon Tov éAeyxd pag. H ékBeon aut yiveral amokAeigTikG Tpog Ta WEAN Tng
Eraipeiag, wg owpa, alpgwva pe 1o ApBpo 156 Tou Tepi Etaipeiiwv Nopou, Kep. 113. H eheykTiki pag epyacia £xer avaAn@Oei
waTe va uopéooupe va ekBégoupe aTa PéAn e ETaipeiag ekeiva Ta Bépara ou amairouvTal amod eRag o€ Yo EKBETN EAEYKTI Kal
yia kavéva GAAo okomd. ZTo péyioTo Babud mou emiTpémetal amo 1o Voo, dev amodexouaaTe f avahaufavoupe £ubivn TTPog
otrolovdATIoTE €KTAS TG ETaipeiag kai Ta péAn Tg ETaipeiag wg owua, yia Tnv EAEYKTIKY Jag epyaaia, yia auth Ty €kBean, 1 yia Tig
YVWUEG TTOU £XOUE OXNUATICEI.

2. Dievepynoape Tov EAeyxd pag oUuuwva pe Ta AigBviy TMpdétuma EAéyxou.  Ta [Mpétuma autd amaitolv 6Twg
TrpoypaypaTifoupe Kai dievepyoUpe Tov EAEYXO yia va TTAPOULE AoyIKEG SIaBEBAILTEIS KATG TTOOO OI OIKOVOUIKEG KATAOTACEIG OEV
€xouv ouaiwdn AdBn. Evag éleyxog mepihauBavel v egétaon, mavw o€ delypatoAnTITIKA BACN, OTTODEIKTIKWY OTOIXEiWV TTOU
utroaTnpidouv Ta oo Kal GAAeG TTANPO@OpPIES OTIG OIKOVOUIKEG KaTaoTAoelg. ‘Evag éAeyxog TepihapBavel emiong v agloAdynon
TWV AOYIOTIKWY apXWV TTOU XPNCIHOTIOIRBNKAV, Twv GUavTIKWY UTTOAOYIOHWY TTou £yivav ammé To AloiknTikd ZupBoUAio kabwg Kal
NV agioAdynon TG YEVIKAG TTApoUGioang Twv OIKOVOIKWY KataoTdoewy. MioTeboupe 0TI 0 EAeyXOG pag TapExel pia Aoyikh faon
Y101 TN YV@UN pag.

3. Kar@ m yvwun pag, ol evoTroinpéveg OIKOVOUIKEG KataaTaoelg divouv aAnBivi kai dikain eikdva Tng OIKOVOUIKAG KaTAoTaoNg
70U ZuykpoTAuaTog oTig 31 AekeuPpiou 2004, kai TNG XPNUATOOIKOVOUIKAG €TTIGOONG KaI TWV TOUEIOKWY POWV TOU IO TO £T0G TTOU
€An&e v nuepopnvia auti alpgwva pe Ta AigBvA Mpdtua Xpnuarooikovopiking Avagopdg kai Tig amaimaeig Tou Tepi ETaipeiwv
Népou, Keg. 113, g Kumpou.

"ExBean emi GAAWV VOHIKWY UTTOXPEWOEWV

4 XOpowva pe TIg omaiThoelg Tou Trepi ETaipeiwv Nopou, Keg. 113, avagépoupe ta 1o kaTw:

o Exoupe mapel OAeg TIG TTANPOPOPIES Kal ENyNHOEIS TIOU BEwpATauE avaykaieg yia aKoToUg ToU EAEYXOU HOG.

o Karé m yvwpn pag, éxouv mpen6ei amé v Etaipeia karaAAnAa AoyioTikd BiAia.

o O1 oikovopikég kataoTaoelg TG ETaipeiag aupewvolv pe Ta AoyiaTika BiBAia.

e Kard 1 yvwun pag kai amé 6ca kaAltepa €xoupe TTAnpo@opnBei kal cUppwva We TIG €ENYATEIS TTou pag 86Bnkav ol
EVOTTOINUEVES OIKOVOWIKEG KATAOTATEIS TTAPEXOUV TIG ATTAITOUUEVEG OO Tov TrEpi ETaipeiwv Nopo, Keg. 113, Anpogopieg
ME TOV ATTQITOUNEVO TPOTIO.

o Kard 1n yvwn pag, ol TAnpogopieg ou divoval atnv £kBean Tou AloiknTikoU ZupBouAiou aTn oghida 2 ouvadouv e Tig
OIKOVOUIKEG KOTAOTAOEIG.

AGN Joannides + Co Limited
Eykekpipévol AoyioTeg
Neukwaia

29 Mapriou 2005



ATLANTIC INSURANCE COMPANY LIMITED

ENOIMOIHMENOZ AOIAPIAZMOZ ANOTEAEZMATQN

yia 10 €106 TIoU €Ange oTig 31 Aekeufpiou 2004

Mikta acedhioTpa
Meiov:-

Mepidio avrao@ahioTwv

KaBapda acgaAiaTpa

Metagopa oTa pn kepdnuéva acaAioTpa

MAéov:-

AMa gioodAuata

Meiov:-

Amaimoeig

MMpouriBeieg

‘E€oda Siaxeipiong

Képdog amd epyaaieg

Znuid amd TTwANan Kal ETavekTiunan emevoloewy
Képdog amd emavekTipnon emevdUoEwWY O€ akivnta
KaBapa xpnuatodotikd égoda

Képdog mpiv Tn opohoyia

®opohoyia

Képdog perd Tn popoloyia

Zupgépov PelovOTnTag

Képdog trou avaloyei aToug PETOXOUG

Képdog ava etoxr (oevT)

Znu.

2004
£

9.472.031

(2.311.360)

7.160.671

(183.434)
6.977.237

_880.757

7.857.994

(4.453.383)
(522.465)
(1.861.164)
1.020.982
(57.193)
56.505
269.609
1.289.903
(188.253)
1.101.650
29.710
1.131.36
289

o

O1 anpeiwaeig oTig aehideg 11 péxpl 24 amoteAolv QVOTIOOTIOOTO LEPOS TWV OIKOVOUIKWY KATAGTACEWV.

2003
£

7.992.084

(1.383.684)

6.608.400

515.207)
6.093.193

591.434

6.684.627

(4.073.761)
(469.471)

(1.504.692)
636.703
(100.000)
217.578
754.281
(103.198)
651.083
_26.095
677.178
1.73




ATLANTIC INSURANCE COMPANY LIMITED

ENOMOIHMENOZ IZOAOIIZMOX
oTig 31 AekepBpiou 2004

Mn kukAo@opouv evepynTikO
ATTTO TIAyI0 EVEPYNTIKO

Emevdloeig o€ akivnta

AUAo Tayio evepynTiKO

Emevdloeig di0béaiyeg yia TTwAnan

KukAo@opoUv evepynTiko
XpewaTeg Kal GAAoI Aoyapiaopoi
Emevdloeig

MeTpnté Kai utrAoITTa TpaTTECWY

ZUvolAo evepynTiKoU
Kegpdahaio kai aroBepaTika
MeTox1kd KepaAaio
AmoBeparikd

LUPQEPOV PETOXWV

Zupgépov PeIovoTnTag

Mn kukAogpopouv TadnTikd
AvapaMadpevn gopoloyia

KukAo@opoUv madnTikod

Ekkpepeic amaithoelg kar mpoBAEWeIS
yia pn kepdnpéva ao@alioTpa

ANeg uTroxpewaoeig

Z(volo KukAo@opouUvTOg TTaBNTIKOU

Z(volo OUPPEPOVTOG HETOXWV Kal TTaBNTIKOU

O1 oIkovopIkEG KaTaoTAaEIG OTIG OeAideg 11 péxp!
24 ¢xouv eykpiBei amod 1o AloiknTikd ZUpBOUAIO OTIG
29 Maprtiou 2005 Kai £xouv UTTOYPAQEi ATT6 TOUG:-

Aigikiog Mupiaing — Mpdedpog kar AlguBivwv Z0uBoulog
Avdpéag PpaykouAAng - 20uBoulog MwAfoewy
Nikog MapaBoBouviwTng — Oikovopikog ZupBouhog/T paupatéag

Znu.

1

14
15

16
17
18

19

20

2004
£

3.206.214
966.664
360.456

1.011.295
5.544.629
5.172.015
1.736.288
5.920.877
12.829.180
18.373.809
7.821.782

2.796.960

10.618.742

5.661.356
1.803.643

7.464.999

18.373.809

O1 onueiwoeig aTig oehideg 11 péxpl 24 amoteAolv avaTméOTIACTO PEPOG TWV OIKOVOMIKWY KATOGTATEWV.

2003
£

3.520.267

384.257
1.260.355

5.164.879
4.465.513
1.002.796
4.842.417
10.310.726
15.475.605
7.821.782
1.125.597

8.947.379

5.153.289
1.132.172

_6.285.461

15.475.605



ATLANTIC INSURANCE COMPANY LIMITED

ENOIMOIHMENH KATAZTAZH AANATQN ZTA IAIA KEQANAIA
yia 1o €10g Trou €Ange aTig 31 AekepBpiou 2004

AmoBepaTikd
amé ékdoan
MeToxiké ~ petoxwv umép  AmoBeparikd  ATmoBepatikd  Aoyapiaopog
KEQAAQIO 10 GpTIO emavekTiunong  dikaing agiag  amoteAeaTpdTwy OAIKO

£ £ £ £ £ £

YmoéAoimo 1 lavouapiou 2003 7.821.782 1.111.127 396.540 (185.395) (901.615)  8.242.439
Alaypagr| {nuiwv oTo Aoyapiagud amoTeAeTHATWY

AOyw POVIUNG Peiwang otV agia Twv PETOXWY - - - 101.284 - 101.284
Meiwan ot mpdPAcyn yia avaBaAAouevn gopohoyia

avapopIKA WE TNV ETTAVEKTIUNGN TNG aKivTnG 2.458

Teplouaiag - - - - 2.458
MeTtagopd aTo Aoyapiaopd amoTeEAETPATWY TNG

eMTPO0BETNG amooPeong Adyw TG ETaveKTiUNaNg (1.635)

TWV KTIiWV - - - 1.635 -
AvaBaAAduevn @opoAoyia aTnv emTTpO0BeTn amoopeon

AOYW TNG ETTAVEKTINONG TV KTIPiwv - - 163 - (163) -
Znpigg dikaing agjag Tou €Toug - - ) (75.980) - (75.980)
Képdog EToug - - - - 677.178 677.178
YmoAormo 31 Aekepppiou 2003 7.821.782 1.111.127 397.526 (160.091) (222.965)  8.947.379
Alaypa@r| nuiwv 010 Aoyapiaoud amoTeAEoHATWY

AOyw poévIUNG peiwang oTnv agia Twv HETOXWY - - - 68.812 - 68.812
Képdog ad emavekTiunon Tayiou evepynTikoU - - 592.246 - - 592.246
Avapaldpuevn gopoloyia - - (80.847) - - (80.847)
Metagopd aTo Aoyapiaopod amoTeAEaPATWY TNG

EMTTPO0BETNG amooPeang Adyw TG ETTAVEKTIUNGNG

TWV KTIpiWV - - (1.635) - 1.635 -
AvaBaAdpevn @opodoyia atnv emrpdaBetn amdofean

AOYw TNG ETAVEKTINONG TV KTIPiwv - - 163 - (163) -
Znuiég dikaing agjag Tou éroug - - - (40.208) - (40.208)
Képdog EToug - - - - 1.131.360  1.131.360
YmoéAormo 31 AekeppBpiou 2004 7.821.782 1.111.127 907.453 (131.487) 909.867 10.618.742

Képdog 1) {nuié amod emavekTiunan emevoUoEwy TTOU KATEXOVTAI TIPOG TTWANGN PECOTIPABETUA Kal uakpoTTpdBeaua avayvwpilovial
oTa ammoBepaTIKA.

To amoBeparikd amd €kdoan peTOXWv UTIEP TO APTIO, TO aTTOBePaTIKG ETAVEKTIUNONG Kail To amobeparikd dikaing atiag dev eival
dlaBéaipa yia diavopn.

Amo6 v 1 lavouapiou 2003 utréipxel Tpdvoia aTny @opoAoyIkr vouoBeaia yia Aoyiopevn diavoun KEPBWV.

H etaipeia Aoyiletan 611 diavépel To 70% Twv AoyioTikwy Kepdwv kEBe £Toug (et TV popoAayia) TTou avahoyolv ag GoporoyikoUg
karoikoug ¢ Kumpou. Exrakm eiogopd yia v auuva mpog 15% eival mAnpwréa mévw oTa Aoyifdueva pepicpara, n otmoia 6a
TANpwvETal yia Aoyopiaoud Twv petdxwv. H Aoyi{ouevn diavour agopd képdn amé 1 lavouapiou 2003 kai peTd Kal eQapuodeTal
dlo €t petd 1o TEAOG TOU €TOUG TO OTIOI0 Ta KEPON aUTA a@opolv. To Toad TG Aoyifduevng diavoung Ba PeiwveTal Pe Ta
TTpayUaTIKA pepiapaTa Trou Ba éxouv TANpwBei atmd Ta kEPdN Tou £v Adyw £TOUG KaTA TV TTEPIODO TWV BUO AUTWY ETWV.

O1 onueiwoeig aTig oehideg 11 péxpl 24 amoteAolv avaTrOOTIAGTO PEPOG TWV OIKOVOMIKWY KATOGTATEWY.



ATLANTIC INSURANCE COMPANY LIMITED

ENOMOIHMENH KATAZTAZH TAMEIAKQN POQN
yia 10 €106 TIoU €Ange oTig 31 Aekepufpiou 2004

AeiToupyikég dpaocTnpIOTNTEG
Képdog Etoug TpIv TN gopoloyia

AvoamrpogappoyEg yia:

Képdog amd mwAnon emevdioewy

Képdog amd emavekTipnon emevduoEwy o€ akivnta
Znwid amd emavekTiunan mevoUgEwY
Amooféoeig

Alaypa@n eutropIkg e0volag

Znuia (k€pdog) amé TwAnon Taylou vepynTikoU
Tokol TTou eloTTpdyBnKkav

Mepiouara Tou eioTpdyonkav

Tokol TTou TTAnpwenKav

Képdog amd epyaaieg Tpiv TG ahayég
oTo Ke@dAaio Kivnang

AlEnon oToug XPEWOTEG

Al&non oTIg UTTOXPEWOEIS KOl TIPOBAEWEIS

Metpntd amo epyoaoieg

Tokol TTou TAnpwenKav
®opohoyia Tou TTANpwONKe

KaBapn pon perpnTwv ammd AsiToupyikég dpaoTnpioTnTeg

EmevduTikég dpaaTnpIoTnTEG

Ayopd emevdioewy

MwAnon emevduoewy

Ayopd raylou evepynTiKoU

EmoTpo@n epmropikAg euvolag Ayw akipwang
OUPQWviag ayopdg xapTopulakiou

MwAnan mayiou evepynTikoU

Tokol Trou el0TTPAYBNKAV

Mepiouara tou eioTrpdyBnkav

KaBapn pon HETPNTWV O€ EMEVOUTIKEG EPYOTIES

KaBapn au§non ota petpntd
KOl aQVTIOTOIXO HETPNTWV

MeTpnTd Ko aVTIGTOIXO HETPNTWV
oTNV apxf TOU £TOUG

MeTpnTd KOl AVTiOTOIKO HETPNTWV
OTO TEAOG TOU ETOUG

18

2004
Znu. £

1.289.903

(13.744)
(56.505)
70.937
134.995
23.801
7.715
(331.990)
(1.621)
36.648

1.160.139
(706.502)
779.983
1.233.620

(36.648)
(92.895)

1.104.077

(1.339.611)
826.590
(146.820)

250
331.990
1.621

(325.980)

778.097
4.748.954

5.527.051

O1 onpeiwoeig aTig aeAideg 11 Péxpl 24 amoteholv avaTOOTTACTO PEPOG TWV OIKOVOUIKWY KATAOTACEWV.

10

2003

754.281

(3.613)

103.613
106.925
37.181
(9.030)
(273.237)
(1.380)
40.203

754.943

(259.602)
1.336.993
1.832.334

(40.203)
(225.599)

1.566.532

(845.971)
208.434
(810.219)

53.483
351.983
273.237

1.380

(767.673)

798.859

3.950.095
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ATLANTIC INSURANCE COMPANY LIMITED

ZHMEIQZEIZ XTIz ENOMOIHMENEZ OIKONOMIKEZ KATAZTAZEIZ

1. ZboTtaon kai KUpia dpaoTnpIioTHTA

H etaipeia guaTtéBnke atnv Kimmpo oTig 19 louiou 1983 wg 1B1wTIKA eTaipeia TrEpIopIopévng EuBUVNG, OULGWVA WE Tov TTEPI
Etaipeiwov Népo Keg. 113. H etaipeia petarpammke oe dnuéaoia etaipeia oTig 14 lavouapiou 2000 kai o1 TiTAol TG
elofxbnoav ato Xpnuamompio A§iwv Kimpou oTig 23 Oktwppiou 2000. Zmig 21 lavouapiou 2003 or TiTAoI TnG eTapeiag
karaywpnonkav ato Kevrpikd Mntpwo kai Kevrpikd Amobetrpio v Tpnon tou otroiou Exel avaAdBel 1o XpnuatoTrpio
A&iwv Kumrpou.

H kupi61epn dpactnpidTnTa TNG ETaIPEiag ival n dieaywyr epyaaiwv atov ag@aliaTIKO Topéa yeviKoU KAGDOU.

H etaipeia eivar 100% kdroxog Twv Marbella Estates Limited, Lyssi Investments Limited, Lion Insurance Agency Limited kau
52,5% karoyog tng Atlantic Consultancy Services Limited (mpwnv Atlantic Financial Services Limited).

H etaipeia Marbella Estates Limited kareixe yn pe koo 1o diaxwpiopd o€ oikémeda yia mwAnon. H yn mwArenke 1o 2003.
H etaipeia dev diegyaye Kapid 6paatnpIdTTa KATA T SIAPKEID TOU £TOUG.

H etaipeia Lyssi Investments Limited aoyoAeitar pe Tig evoiKIAoeIg oxnudTwy «Z» kai emevAUOEIg OE PETOXEG Kal AANEG agieg.
H etaipeia dev TpoEPn akodun o€ omoladrTmoTe dpacTnpIdTNTa 0€ OXE0N e £TEVOUTEIS.

H eraipeia Lion Insurance Agency Limited aoyoAeital pe m die€aywyn €pyociiv wg avTimpOowTog aOPAAEIY YEVIKOU
KAGdou.

H etaipeia Atlantic Consultancy Services Limited (mpwnv Atlantic Financial Services Limited) kai n Buyatpikij g eTaipeia
Atlantic Securities Limited (KEMEY, péhog Tou Xpnuamiomnpiou Agwv KUmpou) aoxoAolvial pe Tnv TTOPOXH
XPNHOTOOIKOVOMIKWY, GULBOUAEUTIKWY Kal XPNUOTIGTNPIAKWY UTINPETIWY.

2. INPAvTIKEG AOYIOTIKEG APXES
Bdon eroipagiag
O1 oikovopikég karaataael ekppadovial ae Aipeg KUmrpou Kal €ToludaTnkav pe BAaon v dpxr Tou 10TopIKOU kOaTOUG,
Tpogappoapévn €10l Tou va TepIAaUBAvel TV emavekTiunon Twv akIVATWY Kal €mevdUoEwy Kal Tapouaialovial o€
Kumrpiakég Aipeg. O1 MoyioTIKEG apXEG EQaPUGATNKAY GUOTNUATIKA KAl hE TUVETTEID O€ OXECT WE TrponyoUpeva €.

O1 0IKOVOUIKEG KOTAOTAOEIG €TOIUGOTNKAY OUUGWva We TIG TIp6voleg Tou Tepi Etaipeiov Nopou, Twv Tepi Agiiv Kal
Xpnuartiampiou Agiwv Kimmpou Nopwv kai Kavoviauwv kai Twv AigBviwv Mpotimwv Xpnuapatooikovouikrg Avagopd.

Bdan evomoinong

O1 OIKOVOUIKEG KOTAOTACEIG TOU ZUYKPOTAUATOG €VOTIOIOUV TIG OIKOVOMIKEG KATOOTAOEIG TNG ETAIPEING KOI EKEIVEG TWV
eCaptnuévwy etaipeiwv.  Or egayopés Twy efaptuévwy eTaipeiwv Aoyidovtal pe Baon mv AoyioTikh péBodo g ayopds.
Mpageig kar uTTOAOITTa PETAED TWV ETAIPEIWV TOU ZUYKPOTAWATOS ATTAAEIPOVTAI OTNV EVOTIOINGN.

Bdon amoreAsopdrwv

Ta amoteMéapara kaBopicovral agol AneBolv umdyn 1a un kepdnuéva ac@alioTpa kai ekkpepei amraimioels. AoedhioTpa
KQI aTTQITATEIS GaivovTal PETA aTrd TTANPWLES I AVAKTATEIS aTTO avIaoQaAIOTEG.

Ta un kepdnuéva ac@ahioTpa gival n avaoyia amd Ta ac@AAIGTpa TToU TTPOEKUWav O€ éva €T0G Kal TTIOU OXETICovTal e
TepI6doug KIvduvou ammd Ty 1 lavouapiou Tou emdpevou £Toug wg TV nuepopnvia Aéng Twv cuppoAaiwv. H mpopAewn yia
pn kepdnuéva ac@ahioTpa utohoyidetal €T TN PACEI Twv EIKOOTWY TETOPTWY €T TwV 00@QaNCTpWY Tou EToug (ueiov
TTPOHNBEIWY TTANPWTEWY) N OTTOI0 AVTITIPOCWTTEUEI UTTOAOYIOUO TTAVW g€ SekaTTevBrpepn Katd avaloyia Baon.



12

InHavTiKEG AOYIOTIKEG apXES (TUVEXEID)
Avayvwpion dAAwv gicodnudrwyv

Képdog 1) {nui ammd TwAnon | oo emavekTiUNon Twy emevOUCEWY TTIOU KATEXOVTAI YIa EUTTOPIa, avayvwpidovtal gTo
Aoyapiaopé €06dwv Kal amoteAeaudTwy oTo €T10¢ TTou TrpokUTITouv. Képdog 1 {nuid amd emavekTiunon emevouoewy TTou
KOTEXOVTOI TIPOG TWANON peCOTPOBETUa Kal pakpotrpdBeoua avayvwpidovial 0To Aoyapiaopd OTOBEUATIKWY OTOV
1I00AOYI0O TOU £TOUG TTOU TIPOKUTITOUV.

Mepiopata ammo petoxég BewpolvTal EI0TTPAKTEN TNV NUEPT TTOU O1 PETOXEG EUTTOPEUOVTAI XWPIG TO PEPITHOL.
Oha 1a GMa eicodrpaTa avayvwpilovial ye Baon v apxr Twv dedouAcupévwy eodwv.
Zévo ouvdAayua

Yméhorma o &va vopiopata petarpémovial o€ Aipeg KUtpou pe Baon Tig TIEG OUVAANAYATOG TToU I0XUOUV KaTtd Thv
nuepopnvia Tou loohoyiopou. Zuvohayég oe Eva vouiouara petatpémovial ae Aipeg KoOmpou, pe paon Tig TIWEG
ouvaMdyuatog Tou IoxUouv Katd Tnv nuepounvia Oiegaywyns Mg ouvalhayng. O cuvaAhaypaTikég dlogopég Trou
TTPOKUTITOUV LETOPEPOVTAI OTO AOYAPIACHO OTTOTEAEGUATWY.

Exkpepeic amaririoeig

liverar TARpng TTPOBAEYn yia To uTToAoyIOpEVO KOOTOG AWV TWV YVWOTWY aTTITOEWY TToU dev TAKTOTIOINBNKAV KaTd TV
nuepopnvia tou loohoyiopou pe BAon TIg KaAUTEPES B1aBETINEG TTANPOPOPIEG. ZTnV TTEPITITWON TOU KAGOOU UNYaVOKIVATWY
oxnuaTwv yivetar emmmpoaBetn TPOPAeWn yia omaitAoEIS TTou Bev EXOUV YVwaToTIoINBEI 0TV ETAIPEIQ KOTA TV nuEpOUNvia
Tou lgohoyiopouU (IBNR) Tou avépyetal o1o 4% Twv kaBapwv ac@alioTpwy Tou kAGdou. lMa toug utrdAoitroug kAadoug dev
yivetal emmmpdoBem mpdPAewn (IBNR) emmeidn kaAumrovtal g peyaho Babué amd aviao@alioTeg.

EmevdUaoeis oc Quyarpikég eTaipeies

O1 emevduoeIg ot BuyaTpikég ETaIpEieg TTapouaiadovTal O TIUA KTAONG Kal ETTAVEKTIHOUVTAI ekei OTTOU O1 agieg Exouv povipa
diagopotroinBei.

AMeg emevduoerg

Or emevdloelg O PETOXEG Kal xpedypaga Onuociwv €TaIpely Kal Ot Xpedypaga Tng KumplakAg Anpokpariag
emavekTiyouvtal €mMala pe Baon ™ péon ayopaia agia kard mv nuepopnvia Tou looAoyiououl. Képdog A {nuit améd TwAnan
| amd ETavEKTiUNON Twv €TEVOUCEWY TTOU KOTEXOVTOI YId EUTIOpia, avayvwpilovial aT1o Aoyopiaopd €00dwv Kal
OTTOTEACOPATWY OTO £T0G TTOU TIPOKUTITOUV. KEPDOG i {NUIG aTTd  ETTAVEKTIUNGT ETTEVOUCEWY TTOU KATEXOVTAI TIPOG TTWANGN
pegoTrpdBecpa Kal PaKPOTIPOBETUa avayvwpiovial aTo Aoyapiaoud amoBeparikwv oTov lgohoyiopd Tou £Toug Tou
mpok0TTouv.  Otav autég o emevdloelg TTwAnBolv A uToaTolV POVIUN MEIWaN OTV agia Toug, Ol PEXP! TOTE OXETIKEG
QVaTTIPOTAPUOYES PETaPEpovTal aTO Aoyaplaopd ATIOTEAETUATWY Yia To £T0G.

O1 emevdloeIg o€ 1IDIWTIKEG eTaIpEie TTapouaiddovtal aTtnv TIiUA kTong. Otav autég ol emevBUOEIG UTTOOTOUV HOVIHN Heiwan
oTnVv agja Toug, ol OXETIKEG AVATIPOTTAPHOYEG METAPEPOVTAI GTO AOYaPIOCTUS aTTOTEAETUATWY Yia TO £T0G.

Emevduoeig oc akivnra

Or emevdloeig ag akivnra eival akivnta Ta omoia n ETaipeia katéxel ye otdxo T HakpoTrpOBeaun amddoan evoikiou fi Tnv
aténon ¢ agiag Toug Kai 8¢ xpnaipotololvTal amé auth. Ta emevduTikd akivnta Aoyidovral wg pn KukAo@opolv evepynTiKO
kal Tapouaialovial ae Oikain agia, Tou avrimpoowtelel TNV eAeUBepn ayopaia agia kaBopilopevn amd efwrepikoUg
emayyeAuaties exTipnTéS. AMayég atn dikain agia mepIAapBavovTal aTo Aoyapiaoud aTTOTEAETATWY.

Xpewores acpalioTpwv kai dAAor Aoyapiaopoi

XpewaTeg ac@ahioTpwy kai GAAo1 Aoyapiacpoi gaivovTal JeTa TN agaipean TTPoBAEWEWY yia EMOPAAEiG Aoyapiaguoug.

Merpnrd kai avrioToiya perpnrwv

Ta petpnTd@ Kai avrigToixa WYETpnTWv cuptepIAauBavouv PeTpnté oTo Tapeio kal TpATEdeg, KABWG ETTioNG Kal TPATTECIKA
TrapaTpapryuarTa.
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®Popoloyia

ETaipikdg @6pog kai EKTOKTN £10Qopd yia Tnv duuva utrohoyidovtal Tavw oTo GopoAoynTéo kEPSOG Tou £TOUG e BACN TOug
10%U0VTEG POPOAOYIKOUG GUVTEAETTEG.

AvaBarAéuevn popoloyia

liveral mpdBAewn yia avaBaAAouevn gopoloyia e Ta T000OTA TTOU avapéveral 6T Ba eival TAnpwTéol o1 pdpol Aappavovtag
umrown OAEG TIG TTPOCWPIVEG dlaPopég WETALU Twv TToowv TTou amodidovtal ot OToIXEia EvepynTikoU Kal TTaBnTIKOU yia
(QOPOAOYIKOUG OKOTTOUG KAl TWwV QVTIGTOIXWV TTOOWV Tou IgoAoyiopoU.

AvaBalAépevn @opohoyia avayvwpidetal 0To Aoyaplacud ecodwv Kal amoTEAETUATWY OTIG TIEQITITWAEIG TIOU N AOYICTIKA
peTaxeipion 000wy Kal e50dwv diagépel amd Tn GOPOAOYIKA Kal 0To avaAoyo aToBepaTiké OTIG TIEQITITWAEIG TTOU aopd
ETTAVEKTIPNGN TTAyIoU evepynTIKOU.

XpewaTIkG uméAoiTa yia avaBaidpevn gopoloyia avayvwpidovial pyévov dtav avapévovtal anuaviika kEpdn oTo eyylg
PEANOV yIa XPNOILOTTOINGN TWV UTTOAOITTWY QUTWV.

ZxESIa aQuITNPETNONS TPOCWITIKOU

Agv umdpyel TAyIa TTONITIKA 600V AQOPA APUTINPETAGEIS TTPOOWTTIKOU TG ETAIPEIag TIEPAV TOU TOEIOU TTpovoiag TTou gival
ox£d10 kaBopiopévng GUVEICPOPAG OTO OTIOIO N ETAIPEIN GUVEICPEPEI TTOOOOTO 5,5% TTAVW OTO PEIKTO HICOO Twv UTTAAAAAWY.
H xpéwaon Tng ouveloeopag TapouaialeTal aTo Aoyapiooud amoTeAEoUATWY.

Koivompaéia aopaAiorwv dnuéoiag xpRoswg

To pepidio g etaipeiag ato kéEPdOg A TN nuIG amd v koivotrpagia ac@alioTwy dnudoiag XPRoEwS PETAEPETAl OTO
Aoyapiaopé amoteAeopaTwy pe Baon My apxr Twv 6edouleupévy Kal pe Baon Toug £TaIoUg eAeypévoug AoyapiaopoUls TG
KoIvotTpagiag.

‘E¢oda
MpounBeies kar GAAa £§oda diaypagovTal 6TTWG TIPOKUTITOUV Kal XPEWVOVTal aTrEuBEiag aTo Aoyaplacud amoTeAeauaTwy.
ZTolxgia AyIoU EvePYNTIKOU Kal amooféoeis

Ta oToixeia maylou evepynTikoU Tapoualalovial o€ TiuR KTAONG Weiov oucowpeupéveg amoaBEcels ekTOG n akivnm
TIEQIOUTIa TTOU TTAPOUCIALETI OE EKTIUNCT peiov auoowpeupéveg amooBeaelg. H ayopaia agia g kaBopiletal pe Baon v
¢kBean aveCapTATWY EYKEKPIPEVWY EKTIUNTWY TTOU Yivetal kGBe Tpia €. To TAEGVAOUO amo TV ETTAVEKTIUNGN PETAQEPETaI
010 av@hoyo amoBepaTikG Tou dnuioupyRBnke yia To cuykekpipévo okomd. Or amooPéoelg umoAoyiovral €161 Tou va
dlaypdgeTal n TIPA KTAONG 1} TO 006 TG EKTIPNONG Tou Trdyiou evepynTikoU oUUQWva WE T PEBodO Tng 106TT00NG ETATING
emRdapuvang, AapBavovtag umown TV avapevopevn SIAPKeIa TG XpNoIUOTNTAS TOU KAl TNV UTTOAEIUWATIKA agia Twv OTOIXEiWV
Tdyiou evepynTikou. H emmpdobem emaia améoBean Tou TPOKUTITEl Adyw ETTAVEKTIMNGNG TwV KTIPIWV PETAPEPETAI OTTO TO
amoBeparikd kepaAaiou aTo amoBelaTiké Tou AoyapIaauoU aTTOTEAETUATWY.

Ta €010 TOGOOTA TTOU £X0UV XpPNaIoTIoINBEi eival Ta akéAouba:

%

[B16kTNTa KTipIO 3
Oxnuata 20
‘EmmAa, okeln kai eEomAIopog 10
HAekTpovikoi utroAoyIoTéG 20
Eumopikn elvoia — péxpr v 31 AekeuBpiou 2003 5

H 1816k YN d€v amooBéveral.
Eumopikn guvoia

Eumopikn €dvola mou TpokUTITEl amd efayopés Trapouaiadetal otov looloyioud wg AlAo evepynTikG kal amoafevoTav Ue
Baon v otabepn pEBodo Pe eTOIEG 1I00TTO0EG EMMIBOPUVOEIG 0TO BIA0TNHA Twv 20 ETWV TTou ATav n utroAoyIZOUEVN WPENIN
oikovopikiy {wh g Amd v 1 lavouapiou 2004 n agia ™G eutopIKAG €0volag efeTaleTal yia TuxOv aTmopeiwan Kai
avampooapudleTal avaloya. H aTopgiwan TTou TTPOKUTITEI HETAPEPETAI OTOV AOYAPIOTUS OTTOTEAETHATWY.
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InHavTiKEG AOYIOTIKEG apXES (TUVEXEID)

AmoBeparikd emavekTiunang aKiviTwy

MAedvaopa TTPOEPXOUEVO OTTO ETTAVEKTIUNGN YNG KOl KTIPiWv TTIOTWVETAI OTO ATTOBEUATIKG ETTAVEKTIUNONG OKIVATWY. Z€
TIEQITITWOT TTOU, META ATTO ETTAVEKTIUNGN, N €MBAPUVON yia amooBEaelg authveral, T6Te TTOOG i00 We TNV AUEON auTh PETa
omo agaipean yia avafaAlAopevn @opohoyia petagepeTal kGBe xpovo amd To amobeyatiké autd oTo amoBepatikd Tou
Aoyapiaopou amoteheopdrwy.  Xe TepiTwaon diIGBeang emavekTIUNBEVTOG aKIVATOU TUXOV uTTOAoImo amd TAcdvaoua
ETTAVEKTIMNONG TTou BpickeTal 0To aToBeuaTIKG ETAVEKTIUNGNG OKIVATWY KAl QVTIOTOIXEl OTO GTOIKEIO QUTO, UETAPEPETAI OTO
amoBepaTikd Tou AoyapiacpoU aTmmoTeEAETUATWY.

Aamaveg kai emidI0pBwaeIS OTOIXEIWV TTAYIOU EVEPYNTIKOU

Or damaves yia emdiopbwOoeIS kAl GUVIAPNON XPEWVOVTAI OTO Aoyopiaopd  ammoteAeopaTwyY 070  €T0G  TTOU
mpayyatorroiolvtal. O damaveg yia  onuaviikég PBEATIWOEIC KAl QvOKAIVIOEIG OToIxEiwv  Trayiou  evepynTikoU
ke@ahaiotrololvtal étav kpivovTal 611 auéavouv PEANOVTIKA Ta OIKOVOMIKG OQEAN TNG ETaIPEIag TIEpaV aTTd auTal TTOU ApXIKA
gixav uTToAOYIOTEI.

‘E§oda xpnuarodornong

Ta €¢oda xpnuaroddang xpewvovTal 0To AoyapIaoud amoTEAETUATWY GTO £T0 TTOU TIPAYUATOTIOIOUVTAL.

ZUYKPITIKG TTOOG

'Omou BewpnBnke avaykaio Ta CUYKPITIKA TTOOA £XOUV QVATTIPOCAPHOCTET yia va guvadouv Pe TIG aAayég oTnv TTapouaiaon
TOU TPEXOVTOG £TOUG.

AvaAuon kard Topéa

H etaipeia éxel Tpeig Baaikoug Topeig HpaaTnEIOTTOG, A0QANIOTIKEG EPYOTiES YEVIKOU KAGDOU, XPNHOTOOIKOVOUIKEG UTIMPETTES
Kall KTNaTIKEG Epyaaieg Tou dieghyovtal atnv Katmpo.

Kupia avéhuon £xel wg akohoubwg:

‘Etog rou éAnge Tnv AoQaNIOTIKWV XPNUATOOIKOVOMIKWY  KTNHOTIKEG
31 Aekepppiov 2004 EPYATIWV UTTNPECIWV £pyaoieg OMiké

£ £ £ £
Kukhog epyaciwv/aha £goda 10.216.889 135.899 - 10.352.788
Képdog (Cnuia) amd epyaaieg 1.093.487 (71.757) (748) 1.020.982
20voho evepynTiKoU 17.720.261 644.678 8.870 18.373.809
Z0voho TabnTIKoU 7.471.091 145.835 3.440 7.620.366
Ayopég Trayiou evepynTikoU
- Atité Tdyio evepynTikd 145.151 1.669 - 146.820
AmooBéoeig Trayiou evepynTiKoU
- ATTT6 TAy10 EVEPYNTIKG 116.624 18.371 - 134.995
- AUAo Trayio evepynTikd 23.801 - - 23.801
‘Etog Trou éAnge Thv AcQaAIOTIKWV XPNUATOOIKOVOMIKWY  KTNHOTIKEG
31 AekeppBpiou 2003 £PYOTIWV UTTNPECIWV epyaoieg OAikd

£ £ £ £
KukAog epyaaiwv/aha égoda 8.445.066 106.990 31.462 8.583.518
Képdog (Cnuia) amd epyaaieg 663.546 (57.446) 30.603 636.703
20volo evepynTikoU 14.744.396 722.930 8.279 15.475.605
Z0voAo TranTikou 6.187.849 172.583 3.383 6.363.815
Ayopég Trayiou evepynTikoU
- ATrTé ray10 evepynTikd 804.163 6.056 - 810.219
AmoaBéaeig Trayiou evepynTiKoU
- Atité Tdyio evepynTikd 87.920 19.005 - 106.925

- AGAo Trayio evepynTikd 37.181 - - 37.181



2004

AMa gl00dApaTa £
MpopnBeIeS EI0TIPOKTEES 351.637
Aikaiwpata guppoAdiwy 300.298
‘Ecoda amd xpnuatiotnpIakég Kal XpnHOTOOIKOVOMIKEG UTINPETTES 135.899
Mepidio képdoug kolvoTTpagiag 76.719
Mepiouara eloTrpakTéa 1.621
(Znuid) kEpdog ammd TTWANGN TTAYIOU EVEPYNTIKOU (7.715)
Evoikia eioTpakTéa 22.298

880.757

Képdog atnv Koivotrpagio

15

2003
£

256.126
185.663
106.990
31.045
1.380
9.030
1.200

591.434

H ouppeToxi e eTaipeiag av koivotrpagia acgahiaTwy dnuoaiag xpaong (Cyprus Hire Risks Pool) gival uoxpewtikA yia
00QaAIOTIKEG ETAIPEIES UE EpyaTieg aTOV KAGDO UnXavOKIVATWY oXNUATWY. To TTOG0OTO GUMPETOXAS TG ETaIpEiag aTa KEpDN
Kal {nuig TG Koivotrpatiog utohoyietal Baoel Tou Uyoug Twv ac@aNioTpwy TG ETAIPEIAG OTOV KAGBO WNXOVOKIVATWY
oxnuaTwv o1o oUvoho Tou ac@aAioTpou oAdkAnpng TG ayopds aTov KAGdo autd. To pepidio képdoug Tng eTaipeiag otV

koivotrpagia yia 1o €1og 2004 avepyotav 0TI £76.719 (2003 £31.045).

2004
£

Képdog amé epyaoieg
To képBOG IO EPYOTiES TTPOKUTITE

META TNV aQAipeon Twv IO KATW:
ApoiBr) d101KnTIKWY oUPBOUAWY 221.671
ApoiBég TTpooWTTIKOU 787.755
Zuvelo@opa ato Tapeio Mpovoiag

TIoU oupTIEPIAaPBAVETal OTa TTIO

Tavw Tood:
- yia Toug gupBoUAoug 3.324
- yIa TO TIPOCWTTIKG 28.481
AmooBéoeig Trayiou evepynTiKoU 134.995
Alaypagr eutropikng edvolag 23.801
AuoiBA eAeyKTWV 23.208
AuoIB eAeykTwv TIPONYoUNEVOU £TOUG 8.000
KaBapd xpnpatodoTikd é50da
Tokol I0TTPaKTEO! 331.990
‘E¢oda Tpdmedag Kai ToKO! (22.844)
AMoi T6KoI (13.804)
ZuvaAhayuatiki diagopd (25.733)

269.609

®opoloyia

2003
£

207.100
673.100

3.416
23.7112
106.925
37.181
15.014

273.237
(22.534)
(17.669)
(15.456)

N

17.578

H xpéwon yia gopodoyia Baciletar aTo kEPdOG yia 10 £70¢ OTIWG AVOTIPOCAPHOCTNKE VIO POPOAOYIKOUG GKOTTOUG Kall

amoteAgiTal aTd 1A IO KATW:

2004
£

ETaipikdg gopog 190.615
‘Extaktn €10Qopa yia TV auuva 1.475
(®opoloyia TTPONYOUHEVWY ETWV (18)
Tokol yia kaBuaTtepnpéves TANPWHES 15

192.087
AvaBahAopevn gopoAoyia (3.834)

Xpéwan yia 10 £70¢ 188.253

2003
£

101.723
2.772
2.968

107.463
(4.265)

103.198
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®opoloyia (ouvéxela)

H oupgihiwon petall g @opoAoyiag kai Tou amoTeAéauatog Tou AoyiaTikoU kEpdoug TTOAMATTAATIOZOUEVO HE TOUG I0XUOVTEG
(QOpOAOYIKOUG OUVTEAETTEG €ival wG EGAG:

2004 2003

£ £
NoyioTIKO KéPSOG 1.289.903 754.281
®opoloyia oUuewva pe TOug I0XUOVTEG POPOAOYIKOUG CUVTEAEDTEG 147.105 75428
Mpdabetog pdpog 9.544 1.124
Tokol yia kaBuaTepnuéveg TTANPWHES 15 -
‘ExTaKTn €10¢QOPA yia TV AUuva aToug TOKOUG KAl EVOIKIQ EIOTTPAKTEN 1.475 2.772
Emopaceig amé:
‘E€oda mou dev exiTTovTal 41.084 19.803
‘Ecoda mou dev popoloyouvtal (706) (1.292)
Znuid amod TTWANOT KAl ETTAVEKTIUNON ETEVOUTEWY 8.579 10.000
KepaAaiouyIkéG EKTITWOEIG (21.256) (9.685)
Znuiég BuyaTpIKWY ETAIPEIWV OE PETAPOPA 6.265 6.345

192.105 104.495
®opoloyia TTponyoUpEVWY ETWV (18) 2.968

192.087 107.463
AvaBalépevn popodoyia (3.834) (4.265)

188.253 103.198

Amé mv 1 lavouapiou 2003 o1 eTaIpEiEG TOU GUYKPOTAWATOS UTTOKEITOI O GUVTENEDTR eTaipikoU @opou 10%. ZTa gopoAoyniéa
képdn mépav Tou £1.000.000 emPBaMerar emmpdoBeTog eOpog pe ouvtedeoT 5% yia ta €m 2003 kai 2004. Ta uepiopara
EI0TTPAKTEN ATTAAAGOTOVTAI TOU ETOIPIKOU QOPOU.

EmmpdoBeta o1 etaipeieg ToU OUYKPOTAATOG UTIOKEITAI O€ EKTAKTN €10¢Qopd yia v duuva pe ouvieAeaTr) 3% oTa evoikia
€I0TTPaKTEN (Helwpéva katd 25%) kai 10% oToug TOKOUG EICTTIPOKTEOUG TToU BV OUVOEOVTaI OTEVA WE T auviiBn diegaywyr| Twv
ETTIXEIPAOEWY TWV ETCIPEIWV.

Ze TEPITITWON {NUIWV 01 ETAIPEIES TOU UYKPOTARATOG £XOUV TO BIKAIWUA VA PETAPEPOUV KA VO CUPWNOIGOUV TIG {NUIEG AUTEG
yia akotroUg eTaIpIKoU @Apou Pe Ta kEPDN Twv emopevwy eTwv. 2Tig 31 AekeuPpiou 2004 kai 31 Aekeuppiou 2003 n unTpIKA
eraipeia Oev eixe @opooyikés {nuiEg o petapopd. O1 {nuiég Twv BUYaTPIKWY ETAIPEIWY OE LETAPOPA avéPXOVTIav OTIG
£261.669 (2003 - £199.013).

To Zuykpotnua (akoAouBwvTag auvnpnTikr TONTIKN) €ixe TPOBAEWEI TEAOG 1% TTGvw oTnv ekTiunpévn agia Twv emevdUoEwY O€
peToxég dnuoaiwv etaipeiwy Kot mv 31 AekepBpiou 2003. Adyw g peiwong e agiag Twy emevdioewy kard tnv 31 AekeuBpiou
2004 kai TG avayevopevng peiwang Tou téAoug oTo 0,15%, n TpoRAewn yia avaBaAdpevn @opohoyia katéat apeAntéa kan ExEl
dlaypagei OTIwg Qaiveral o KaTw:

2004 2003
£ £

AvapaAlopevn popoloyia
H mpdpAeyn yia avaBaArdpevn gopoloyia avahueTal

WG aKoAOUBWG:
Emidpaon mg mpoowpivAg diagopds Hetagl amoaBEaewy

KQI KEQAAQIOUXIKWY EKTITWOEWY 1.235 (791)
MpoBAeyn o€ axEan e TV ETTAVEKTIUNGT £MEVOUTEWY (5.069) (3.474)

(3.834) (4.265)
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2004 2003
£ £
Képdog ava peroxn
Képdog Tmou avaloyei 0Toug PETOXOUG 1.131.360 677.178
MegooTaBuiKog apIBUOg PETOXWY TToU
Arav ekdOuEVES KaTA TN DIAPKEID TOU £TOUG 39.108.912 39.108.912
Képdog avd petoxn (oevT) 2,89 173

To képdog avd WeToxr UTToAoyioTnKe pe BACN TO PEGOOTABUIKG OPIBUO UETOXWY TTOU ATaV eKOOpEVEG KaTA TNV SIGPKEID TOU

£T0UG.

Eraipeieg ouykpoTApaTOg

Or eCaptnuéveg etaipeieg eival 10IWTIKEG €TaIpeieg TrEpIOpIOEVNG €UBUVNG, Eyyeypapuéveg oty Kompo kai eivalr wg

aKoAoUBwg:
Eraipeia KUpieg dpaatnpIoTnTeg Mepidio
%
Marbella Estates Ltd AvamTugn akiviTwy 100
Lyssi Investments Ltd EvoikiGoeig oxnuatwy Z 100
Lion Insurance Agency Ltd Alggaywyn £pyaciwv wg avtimpoowTog 100
aoQaAeIwy yevikoU KAGdou
Atlantic Consultancy Services Ltd Mapoxn XPNHOTOOIKOVOUIKWY, 52,5

(mpwnv Atlantic Financial Services Ltd)

Atlantic Securities Limited

- 100% e¢aptnpévn eTaipeia TG
Atlantic Consultancy Services Limited
(pwnv Atlantic Financial Services Ltd)

Kall CUMBOUAEUTIKWV UTTNPETIWV

Mapoxn xpnUaTIaTNPIOKWY
UTTNPEDIWV

Aev €xouv yivel ommoieadryoTe £¢ayopég Katd T didipkeia Tou EToug 2004.

H ouvelo@opa Tng 160voucag eTaipeiag aTo Xuykpotnua ae eiloodfipata kal Aeiroupyika kEpdn(Cnuiég) yia To £1o¢ 2004 kai 10
avtigTolyo moa?d yia 31 AekepBpiou 2003 kai To aUvoAo evepynTIKoU kai TaBnTIKoU eival wg akoAouBwg:

2004 2003
£ £
Eioodnuara / GAAa eigodruara 10.207.721 8.466.277
AerroupyIka képdn 1.346.391 774.254
20volo evepynTikoU 17.672.405  14.611.139
Z0voAo TrabnTikou 7.469.052 6.186.013

H ouvelo@opd Twv EapTUEVWV ETAIPEILV GTO ZUYKPOTNHA O€ EI0OBMAUATA Kal ASITOUPYIKA kEPDN (CNUIES) yia To éTog 2004 Kal
10 avrioToixo Tood yia 31 Aekepppiou 2003 kail 1o gUvoAo evepynTikoU Kal TTadnTikoU gival wg akoAoUBwg:

Marbella Lyssi Lion Insurance  Atlantic

Estates Investments Agency Consultancy ZUvoho ZUvoho

Limited Limited Limited  Services Limited 2004 2003

£ £ £ £ £ £
Eicodruara - 7.168 2.000 135.899 145.067 117.241
Aermoupyikn (npid) kEpdog 1.034 2.940 1.752 (62.214) (56.488) (19.973)
Z0voho evepynTikoU 8.870 46.070 1.786 644.678 701.404 864.466
Z(Ovoho TTabnTIKoU 3.440 786 1.253 145.835 151.314 177.802
(Znuia) képdog amé mwAnan méyiou
EVEPYNTIKOU - - - (7.965) (7.965) 31.462



1.

12.

13.

ATITO TaYyI0 EVEPYNTIKO

KoéoTtog/emavekTipunon

YméAoito 1 lavouapiou 2004

MpoaBrikeg

MwAAoeig

MeTtagopd oTig eEVOUTEIG OF
akivnra

Emavekriunon

YmoAoimo 31 AekepBpiou 2004

AmrooBéaeig

YméAoito 1 lavouapiou 2004

Xpéwan yia 10 £70¢

Z11¢ TTwAACEIg

MeTtagopa oTig emevOUTEI§ OF
akivnta

Emavektiunon

Ymohormo 31 AekepfBpiou 2004

KaBapn AoyioTikA aia
31 AekepPpiou 2004
31 AekepPpiou 2003

Emevdioeig o€ akivnta

YméAoito 1 lavouapiou 2004

MeTtagopd amd amtd TayIo EVepynTIKG

Mpoabrikeg
MAedvacopa dikaing agiog

YmoAoimo 31AekepBpiou 2004

HAexTpovikoi
20voho Oxnupara  uTroAoyIOTEG
£ £ £
3.903.428 258.423 201.072
142.276 10.700 57.624
(14.987) (4.000) (3.018)
(804.322) - -
379.565 - -
3.605.960 265.123 255.678
383.161 214.659 80.481
134.995 20.346 45478
(7.022) (4.000) (1.057)
(11.718) - -
(99.670) - -
399.746 231.005 124.902
3.206.214  34.118 130.776
3.520.267 43.764 120.591

O1 poaBrKeg a@opolv emTTPOTBETEG SATTAVES OE UPITTAPEVA KTipIaL.

EmavekTiynon emevdioewv o€ akivnTa Kai 0TrToU TAYIoU EVEPYNTIKOU

18

Oha Ta akivnta Mg etaipeiag emavekmipnBnkav otig 31 AekepBpiou 2004 pe BAom TiG EKTIPAOEIG TIOU Eyivav aTIO TPEIG
avegaptnToug emayyeAuaTieg smpmsg e Baon mv G§I0 TWV aKIVATWY TNV €AeUBEPEN ayopa (ayopaia atja). H ayopaia a&a
utroloyioTnke pe BAON T UQIOTAPEVO OUYKPITIKG Bedopéva kai AapBavopévwv UTIOWN TwV QUOIKWY KaI VOMIKWY
XOPOKTNPIGTIKWY, TWV TIPOOTITIKWY KAl TwV dUVATOTATWY TV UTTO €EET0N aKIVATWY KABWG Kal Twv TAgEWV TG KTNHOTAYoPpAg

KQll TNG OIKOVOia.

To mAedvaopa £479.235 Tou TPOEKUYE OTTIO TNV ETTAVEKTIUNGT TWV GKIVATWY OTO aTITO TTAYIO EVEPYNTIKG HETAPEPBNKE OTO

OTTOBEPATIKG ETTAVEKTIMNONG AKIVATWV.

To k€PBOG OTTO ETTAVEKTIUNGT TWV OKIVATWY TTIOU UETAPEPONKE 0Ta atmoBepaTikd ival wg akoAoUBwg:

Képdog amd emavekTipynon amrol Tayiou evepynTikoU
MAcdvaopa amé emevduoeig ae akivnTa
Metagopd 010 AoyapIaopo aTTOTEAETUATWY

2Uvoho

‘EmmAa kai n kai
eComAigudg KTipia
£ £
164.510 3.279.423
33.282 40.670
(7.969) -
- (804.322)
- 379.565
189.823 2.895.336
26.652 61.369
19.152 50.019
(1.965) -
- (11.718)
- (99.670)
43.839 -
145.984 2.895.336
137.858 3.218.054
I'n kai kTipia
£
792.604
4.544
169.516
966.664
£
479.235
169.516
56.505)
592.246




13.

14.

15.

16.

17.

18.

EmavekTipnon emev8ioewv o€ akivnTa Kai amTod Taylou evepynTIKoU (OUVEXEID)

19

H agia g yng ka1 Twv KTipiwv TTou Ba TTaPOUaIAZovTIav OTIG OIKOVOUIKEG KOTAOTACEIG pe BAaN TV apxf Tou IGTOPIKOU

KOOTOUG peiov aTToOBETEIS ival wg akoAoUBwg:

2004 2003
£ £
M 703.123 673.123
Kripia 1.850.560 1.885.365
ExTiunuévn atja g yng mlvw oty
ooia 6ev Aoyiletal amoopeon 1.236.794 929.071
2004 2003
£ £
Ao mdyio evepynTikod
YToAormo 31 Aekeufpiou 360.456 384.257

AQopa EUTIOPIKK €UVOIQ TTOU TIPOEKUYE OTTO TNV ayopd dIa@dpwy XapToQUACKIWY AoQAAIGTIKWY EQYATIWY.

Katd 1 didpkeia Tou £Toug Tpoékuye ammopgiwaon aTnv agia Tou AuAou TTayiou evepynTikou Tou avépyetal aTig £23.801 mou
peTaQEPBNKE aTO Aoyapiaaud aTToTEAETUATWVY.

2004 2003
£ £
Emevdioeig Sia0éaipeg yia TwAnon
Eionypéveg eTaipeieg 361.295 432183
Xpedypaga Kutrpiakig Anpokpartiog - 178.172
A&idypaga kepahaiou eITNyUEVWV ETAIPEIWV 650.000 650.000
1.011.295 1.260.35

O1 emmevduoeig d106éoipeg yia TTwAnan mepihauavouv europeloipoug TITAOUG TTou givai El0nyuévol aTo XpnuaTioTipio Agiwv
Kumpou. O1 emevduoeig emavekTiyoUvial o1o TEAOg Tou €Toug pe Baon T péon TR KAEIoiuaTog v nuepounvia Tou
loohoyiopou. Or emevduoelg d100¢aiueg yia TTwAnan TepIAauBavovTal To Un KUKAOQOPOUV evepynTIKO EKTOG OV OVOUEVETAI
011 Ba TwANBoUV evtdg 12 unvv aTméd TV NUEPOMNVia Tou IG0AOYIGHOU.

To mood Tou Tpoékuwe, ENeIPPa ammd Ty ekTiunan g ayopaiag agiag yia 1o €10 2004 Uwoug £40.208 (2003 - £75.980)
peTa@épBnke ota amobepatikd. To AloiknTikd ZupBoUAIo ekTIud 611 TO TOGO aUTO dev Bewpeital wg udviun peiwan aTnv agia.

2004 2003
XpewaoTeg kai dANo1 hoyaploagpoi £ £
XpewaoTeg 4.356.254 3.493.279
AMor hoyapiaopoi 815.761 972.234
Emevdioeig
KataBéaeig ag XpnuaTooIKOoVouIKOUG OpyavIoHoUg 830.274 783.278
MeToxég o€ dNUOCIES ETAIPEIEG EIONYMEVES 69.351 74.673
MeToxég o€ dNUOCIES ETAIPEIES N EIONYHEVES 9.476 9.476
Emevduoeig equtepikol ag PETOXIKA KE@AAQID 827.187 135.369
1.736.288 1.002.796
MeTpnTd KaI QVTIOTOIXO TWV HETPNTWV
MeTpnta oTIg TpaTECES KaI OTO TApEIO 5.920.877 4.842.417
TpomeQik6 TapaTpdafnyua (393.826) (93.463)
5.527.051 4.748.954
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2004 2003
£ £
MeTox1KO Ke@dAaio
Eykekpipévo HeTOXIKO KeQaAaio
250.000.000 guvnBeig petoxég ammd 20 gevT n kGBe pia 50.000.000 50.000.000
Ek800év peToyIKO ke@aAaio
39.108.912 guvnBeig petoxés ammd 20 oevt n KA pia 7.821.782 7.821.782

H Trepiodog e¢aoknong Twv dIKaIwpATWY ayopag petoxwv Tou éxouv ekdobei 1o 2000 £xer extrveloel Tnv 30 louviou 2003 kai
kavéva dikaiwpa dev Exel e¢aoknei.

AvaBaAAopevn gopohoyia
2004 2003
£ £
Mp6RAEwn avaopIka pe v emidpacn {nuiwv BuyaTpikAg ETaIpEiag o€ PETaPopd
Yméhoito 1 lavouapiou (796) (796)
YToAormo 31 AekeufBpiou (796) (796)
MpdBAewn avagopIka pe TV ETTAVEKTIUNGT TNG AKIVNTNG TIEPIOUTTag
Ymohoimo 1 lavouapiou 68.281 70.902
AvaBahopevn gopoloyia EToug 80.847 (2.458)
AvaBahopevn gopoloyia atnv emipdoBetn amdoBeon Adyw e
ETTAVEKTIMNONG TWV KTIPiwV (163) (163)
Ymohoimmo 31 Aekepppiou 148.965 68.281
MpdBAewn ava@opIKA e TNV ETTAVEKTIUNGT TWV ETEVOUCEWY
Ymohoimo 1 lavouapiou 5.069 8.543
AvaparAéuevn opoloyia £Toug (5.069) (3.474)
Yméhoimo 31 AekeuBpiou - 5.069
Mp6BAcwN yia TIPOOWPIVES DIPOPES PETALU ATTOTPETEWY Kall
KEQAAIOUXIKWY EKTITWOEWV
Ymohoimo 1 lavouapiou 5.800 6.428
AvaparAéuevn opoloyia £Toug 1.235 (791)
AvaBaAAopevn gopoloyia otnv emmpdabetn amdaBeon Adyw Tng
ETTAVEKTIMNONG TWV KTIPiWV 163 163
Ymohoimo 31 AekepBpiou 7.198 5.800
OAik6 utroAoiTro 31 Aekepppiou 155.367 78.354
Ymoxpewaeig kal TpoBAEWeIg
(a) Exkpepeig amaiToeig kal TPoPAEYEIS
yio pn kepdnpéva ao@alioTpa
Ekkpepeic amaimoeig 2.314.828 1.990.195
Mn kepdnuéva aceahioTpa 3.346.528 3.163.094
5.661.356 .153.289
(B)  AAAeg utroxpewocelg
TpameQika Taparpapryuata 393.826 93.463
®opohoyia 278.818 179.626
Aviao@alioTég 691.319 222.621
Maotwrég 86.213 205.276
AMNeg uTroxpewaelg 353.467 431.186
1.803.643 1132172

Ta tpameika mapatpaBAypata gival §acealiopéva pe utmoBAKkn Tavw o€ akivnTn TEPIOUTia TG ETAIPEING PEXPI TOU TTOGOU
Twv £176.000 Kol Ye TPOOWTIKEG €yyURoEIS Twv oupBolAwy Uyoug £50.000. Pépouv TokO e Paaikd emTokio TAEov 1%
€TNOIWG.
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Kardotaon ao@aAioTIKAG TOTTOBETNONG OTOIXEIWV EVEPYNTIKOU

Tnv 1 lavouapiou 2003 1é6nke e epappoyn "O Tepi Tg Aokhoewg AcpahioTikwy Epyaaiwv kar AMwv Zuvagwy OepaTwy
Népog kar Kavoviauoi Tou 2002". Me Béaon 1o apBpo 76 Tou Nopou, n etaipeia Exel uToxpéwan va TOTTOBETET TIEPIOUTIaKE
oToIXEia O€ eyKeKpIPEVEG €TEVOUOEIG, ETTI OUVEXOUG PATEWG, ETTAPKNA YIO va KOAUTITOUV Ta TEXVIKG TNG amobéuara, 6Twg
kaBopifovtal amod Tov Nowo, Ta otoia katd Tnv 31 AekepBpiou 2004 Arav £6.779.000 (2003: £6.265.000). H etaipeia Exel
Tpofei aTIG avaykaieg TOTTOBETATEIG.

Tov Maprio tou 2003 aToixeia evepynTikoU TTOU ATav KOTATEBEIPEVA OE EUTTIOTEUPATOSOXOUG EXOUV HETAPEPBET aTO Ovopa TG
Eraipeiag.

ZuvaAlayég peTagl eTaipeiwv Tou 1I8iou ouykpoTApaTog Kal GAAa ouvdeSepéva TpoowWTTa

“Oykog XpewaTikd (MaTwTIKG)
Eraipeia ®uon auvalhayng ouvalaywv uttéAoiTo
2004 2003 2004 2003
£ £ £ £
Lyssi Investments Limited ~ Tokoi el0TmpakTéol - 215
- eEaptnuévn eTaipeia XPEWOEIG AVAPOPIKA
ME EVOIKIAOEIG
auTokIvATWY (Z) 7.168 8.751
‘Ecoda amd aopaAeieg 873 891 (2.097) (1.963)
Lion Insurance
Agency Limited XPEWOEIG UTTNPETIWV 2.000 1.500
- eGaptnuévn eTaipeia Aidpopa ££00a (1.304) __- (74.562) 10.108
Atlantic Consultancy Services
Limited (Trpwnv Evoikia eloTpaktéa 7.000 _ -
Atlantic Financial Services
Limited) Tokol daveiou eioTTpakTéO! 6.250 _ -
- ebaptnuévn eTaipeia XPEWOEIG UTINPETIWV 114 - 214471 204.222

Atlantic Securities Limited ~ Xpewaeig yia XpnuarioTnpIakég
- eGaptnuévn eTaipeia TTPOMAOEIES 2.036 584 - -

Marbella Estates Limited ~ Tokol el0TrpaKTéo! (1.782) 2.191
- ekaptnpévn eTaipeia Mepiouara €I0TTpaKTED - 158.000 (20.936) (20.629)
Lyssi Services Limited
- uTté Koivry dloiknan XPEWOEIG UTINPETIWV 227 261 6.180 6.407
Megabet Limited Ayopa aToixeiou Tayiou
- guPETOXN OTn Bloiknan  evepynTikoU - (3.000) 5.671 5.657
XPEWOEIG UTINPETIWV 3.000 2.800
Euroautoparts Limited XPEWOEIG UTINPETIWV 1.710 2.059 21.527 19.319
- guppetoxn ot dioiknon  Amraiioeig (21.292)  (19.724)
Cystar Limited Mepidio avrao@ahiong (145.711) __-
- gupeToxn atn Gloiknan  MpoprBeieg (2.089) (12.887) 10.998 10.322
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Méroyol Tou katéxouv mépav Tou 5% Tou £kBoBEVTOG pETOXIKOU KEPAAdiou

MoooaTd Tépav Tou 5% Tou ekBOBEVTOG ETOXIKOU KeQaAaiou TG eTaipeiag KaTeixav o1 akdAoubol:

%
Avdpéag Ppaykoulrg (a) 19,92
Nikog MapaBoBouviwTng (B) 6,79
ewpyiog Mupiaing (y) 20,21
Aigiiog Mupiaing () 22,53

(a) Zm ouppetox Tou Avdpéa Gpaykouhiy TrepIAauBaveral n Guean cuppeToxn Tou e 7.778.599 petoxés (19,89%) kai n
UUEDT GUPLETOXN TTOU KATEXEI MEOW TNG PNTEPAG Tou Baaiholg Gpaykourhi 10.000 petoxés (0,03%).

(B)  Zm cuppetoxn Tou Nikou MapaBoBouviwtn Tepidaupdveral n duean cuppeToxr Tou pe 2.644.924 petoxég (6,76%) kai
N €UPECT CUPPETOXN TToU KaTEXEI LEOW TNG KOpNG Tou ABnvag NikoAdidou pe 10.000 petoxég (0,03%).

(y) Zm oupueroxn Tou Mewpyiou Mupioin mepihapBAaveral n auecn cuupetoxr Tou pe 7.428.621 petoxés (18,99%) kai n
¢UUEDN GUMUETOXA TIoU KaTéxel Péow Tng aullyou Tou Mapiag Mupioin pe 27.381 petoxég (0,07%) kai n €uuean
OUUMETOXI TTOU KaTéXEl PEow Tng eTaipeiag Megabet Limited 450.000 (1,15%).

(®)  Zmv ouppetoxn Tou Aipidiou Mupioin mepihapBaveral n aueon ouppeToxn Tou pe 7.865.526 petoxes (20,11%) kai n
¢upean oupueTox) ToU KaTEXEl Péow Twv yovéwv Tou Zéviou Kal Nivag Mupioin pe 36.963 uetoxés (0,09%) Kai e
912.641 petoxés (2,33%) avriaToiya.

Ta mo mavw TToo00Td Tapauévouv avalhoiwta péxpl TNV nuepopnvia éykpiong Twv Aoyopiaopwy amd 1o AloiknTikd
ZuppoUAio oTig 29 Maprtiou 2005 .

Zupperoxn AloiknTiKwv ZupBoUAwv aTo KEQAAAIO TNG ETAIPEIOG

O apiBudS Twv PETOXWY KAl TO TTOGOOTO OTO WETOXIKO KEPAAQIO TNG ETAIPEIAg TTOU Katéxel Katd kupidta kabe péAog Tou
AioiknTikoU ZupBouhiou, n UCuyog, Ta avAAIKA TEKVA TOU KOl ETOIPEIES OTIG OTTOiEG KATEXEI ueaa i éupeaa Touhdyiotov 20%
TOU BIKQIWMATOG WAPOU O VEVIKN auvéAeuon, eival o1 akdAouBor:

30 nuépeg TTpIvV TNV
nuepopnvia g e1dotmoinang
pog oUykAnon g Etaiag

31 AekepPpiou 2004 TevikAg Zuvéheuong
%

Ovopa petdyou Ap1Bu6G pETOX WV %
Zéviog MNupioing 36.963 0,09 0,09
Niva Mupiain 912.641 2,33 2,33
Avdptag Ppaykoulrg (a) 7.788.599 19,92 19,92
Nikog MapaBoBouviwtng (B) 2.654.924 6,79 6,79
lewpyiog Mupiaing (y) 7.906.002 20,21 20,21
Augikiog Mupicing 7.865.526 20,11 20,11
Kupiakog Toupalns (d) 57.102 0,15 0,15
Avdpéag Mupiaing 15.000 0,04 0,04
Xapdhaptog AAegavdpou 278.849 0,71 0,71

(a) Zn ouppetoxn Tou Avdpéa Ppaykoulr TepihapBAavetal n Guean ouupetoxr Tou Pe 7.778.599 petoxég (19,89%) Kai n
¢JUEDT) OUPLETOXT TTOU KATEXEI HEOW TNG UNTEPAG Tou Baaihoug PpaykouAAr) 10.000 petoxég (0,03%).

(B) Zmn ouppetoxn Tou Nikou MapaBoBouviwt mepiAapBaveral n Auean cuppeToxn Tou We 2.644.924 petoxég (6,76%) kai n
¢UEDT OUPLETOXT TTOU KaTEXEI HEOW TNG KOPNG Tou ABnvag NikoAaidou pe 10.000 petoxég (0,03%).

(y) Zmv ouppetoxr Tou Mewpylou Mupicin mepiAauBaveral n duean oupuetoxn Tou pe 7.428.621 petoxés (18,99%) kai n
¢upeon ouppetoxn ou katéxel pEow g auClyou Tou Mapiag Mupiain e 27.381 (0,07%) kai n éupecn ouypeToXr TTOU
katéxel péow Tng etaipeiag Megabet Limited 450.000 (1,15%).

(8) Xmnv cuppetoxn Tou Kupiakou Toupadh mepihaufaverar n dueon ouppetoxr Tou pe 16.135 petoxég (0,04%), n €uueon
OUUMETOXT TTOU KOTEXEI péow TG oulyou Tou pe 15.000 petoxés (0,04%), kai n EUUETT GUUMETOXH TTOU KOTEXEI PECW
TWV yoviwv Tou Pe 15.498 petoxés (0,04%) Kal n Euuecn ouppeToxr Tou Katéxel uéow g etaipeiag C & A Toumazis Co
Ltd pe 10.469 petoxég (0,03%).

(€)  Zmn oupyetoxn Tou XapdAautou AAegavdpou TrepihapBaveral n auean cuppetoxn Tou e 273.849 (0,70%) kai n €upeon
OULETOXT TTOU KaTEXE! PEow Tou TTatépa Tou Aoifou Ahetavopou pe 5.000 petoxég (0,01%).

Ta mo Tavw TToo00TA Trapauévouv avalhoiwta péxpl Ty nuepopnvia éykpiong Twv Aoyoplacopwy amd 1o AloiKnTikd
Zuppouhio aTig 29 Maprtiou 2005.
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Méoog apiBuog uraAARAwy
0 péoog apiBuog uTaMRAwy Tou ZuykpoTipaTog ATav WG akoAoUBwg:

2004 2003
Mévipo TTPocwTTIKO 83 "

Evdexopeveg ) avelAnPPEVES UTTOXPEWOEIG
H eTaipeia dev eixe omo1eadATIOTE AVEIANUPEVEG UTTOXPEWTEIG TIOU va TTNPEACOUV Toug Aoyapiacpoug kara v 31 AekeufBpiou
2004 ek1OG a0 TIG EKKPEPATNTEG TOU BlaKAVOVIOHOU Tou TEAIKOU AoyapiacpoU Tou epyoAdBou TTou OXETICETaI JE TNV aVEYEQDT
TWV 18I6KTNTWY ypageiwv TG eTaipeiag Kai ou dev £xel akoun umoPAnei. To dioiknTIKO oUPBOUAIO gival TNG yvwpng 6T 10
TeNIKO 006 TTou Ba cuppwvnBei dev Ba eival anuavTikd TTou va eTTNEEACE! Ta ATTOTEAETUATA TNG ETAIPEITG.
InpavTikég ouppdoelg
Me épyava Sioikosws
Ymapyouv ol akdAouBeg oupPAcEIg aTTaoXdAnaNG YETAEY TNG ETaIPEIAG Kal Twv PeAwv Tou AloiknTIKoU ZupBouhiou:
Zéviog Mupioing: Mpoedpog (ameBiwoe oTig 27 lavouapiou 2005)
Z0pBaon pe 1ox0 amd v 1 lavouapiou 2003 pe eTRO1EG PeIKTEG aTOAaPEG £37.125 ye TTpGVOIa yIa QUTOUOTN AvOVEWOT.
Aipihiog Mupioing: Mpoedpog (amd 29 Maptiou 2005) kar AieuBuvwy Z0pBouAog
Z0pBaaon yia mévte xpovia pe Evapén mv 1 lavouapiou 2000 kai autopat avavéwaon yia GAa TévTe Xpovia. ETHOIEG PEIKTEG
amoAafég £23.625 pe emoia avénon 7,5%. H oupBaon Tpotromoindnke pe 100 amd v 1 lavouapiou 2003 kai Tpovoei
€TolIES PeIKTEG amohaBéc £31.050 pe emola avgnon 7,5%.
Avdpéag PpaykoulAig: Z0uBoulog MwAnoewy
Z0ppaon yia mévte xpovia e Evapgn mv 1 lavouapiou 2000 kar autépat avavéwan yia GAAa mévre xpdvia. ETAaiES peikTég
amohafég £23.625 pe emaia aténon 7,5%. H alppaon tpomomoinbnke e 10x0 amd v 1 lavouapiou 2003 kai TPovoei
emaieg Peiktég amoAaBég £31.050 pe emaia avgnon 7,5%.
Nikog MapaBoBouviwtng: Oikovouikog Z0uBouhog / Ipapparéag
Z0ppaon yia tpia xpovia pe évapgn Ty 1 lavouapiou 2005. Etiaieg peikTég amoAaBég £29.095 pe emaia atgnan 7,5%.
Avdpéag Mupioing: X0pBoulog
20pBaaon ye 1ox0 amé v 1 lavouapiou 2004 e emoieg amoAapés £22.436.
XpnpaToolkovopIka péoa Kai Siaxeipion XpnUOTOOIKOVOUIKOU KIVEUvou
Ta KUpIa XpNHATOOIKOVOUIKG GTOIXEID EVEPYNTIKOU TNG ETAIPEING €ival Ta PETPNTA OTNV TPATTE(A, O ETTEVOUTEIS, XPEWATES KAl
aMor Aoyapiaopoi.  O1 KUPIEG XPNUATOOIKOVOUIKEG UTIOXPEWOEIS TNG ETAIPEING €ival To TTapaTpapnypa amd Tpdmeda, ol
EUTTOPIKOI TTIOTWTES, AVTACQAAIOTEG Kall O EKKPEUEIC ATTAITATEIC.
(1) Mapdyovreg oikovopikou KivdUvou

H Etaipeia ektibetal og mOTwrikG Kivduvo, Kivduvo emiTokiou, KivOuvo TIUAG ayopdg, KivOuvo peucTdtntag Kal

ouvalayuarikd Kivduvo Tou TTpoKUTITOUV aTTO T XPNUATOOIKOVOUIKA Wéca Tou €xel.  H TONITIKA TOU €QapUOCEl N
Eraipeia ot diaxeipion Twv KIvEUvwy WOTE va Toug EAEYXEN EENYEITal TTIO KATW:
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Xpnparoolkovopika péoa Kai Siayeipion XpnHOTOOIKOVOHIKOU KIVEUVOU (OuvExEla)
MoTwrikdg Kivouvog
O moTwrikdg Kivbuvog eival pelwpévog Adyw Tou OTI 01 XPEWOTEG kal GAol Aoyapiagpoi Tuyxavouv ouaTnuarikig
TrapakohouBnong amé v eraipeia yia mlavr TPOBAEWN EMOPOAMWY XpewaTwv. H ETAIPEIa PEIWVEI TNV CUYKEVTPWON
TNOTWTIKOU KIVOUVOU avahapBavovtag epyacieg pe Eva Peyaho apiBud TeAatwy Kai ao@aMOTIKWY QvTITTPOCWTTWV.
Kivbuvog ermitokiou
H etaipeia ekTiBeTal o€ kivduvoug Trou oxetiCovial e Ty midpacn aTa €00da, por) YETPNTWV KaI OIKOVOWIKA Béon amé
peTaBorég ota emmokia TG ayopds. H dielBuvan g Etaipeiog mapakohoubei Tig Siakupdvoeig oTa emMTOKIO GE GUveEXR
Bdon kai evepyei avahoya.
Kivbuvog tiung ayopds
O1 emevduoeig g Etaipeiag umdkevial o€ Kivouvo TIUAG ayopds wg Tpog TIG MEMOVTIKES TIpEG Adyw aBefaidTag. O
kivduvog autog avTipeTwriCetal Ye v 600 10 duvatd peyaAlTepn O100TTOPA TOU XAPTOQUAGKiOU ETTEVOUCEWV GTNV
Kutrpo, Tig emIAeypéveg TOTTOBETATEIS KOl PEUCTOTIOINTEIG GTAV aUTO Bewpeital avaykaio.
Kivbuvog peuarémnrag
O kivduvog peuoTdTag €ival 0 Kivduvog TTou TTPOKUTITEI OTaV N AREN TWV EVEPYNTIKWY OTOIXEIWV KaI UTTOXPEWOEWV dEV
oupimrouv. Otav o1 Ajéeig dev oupTtitTouv, n amodoTIKOTNTA PTTopei va auénBei aAAa TauTtdypova pmopei va auénbei o
kivduvog {nuiwv. H Etaipeia epapudlel diadikaaieg Pe okotmo v ehayioTomoinan TETo1wv {nuiwv.

2uvarayuarikdg kivouvog

H etaipeia dev diatpéxel ouoiwdn ouvalayuartikd kivduvo Adyw Tou 0TI OAeG 01 B000ANWIES TNG HE TOUG aVIATQANIOTEG
eivar oe Kutrplakég Aipeg.

(2) Aikain adia evepynrikoU kai mabnrikou
O1 bikaieg atjeg Twv XPNUATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU Kal TTaBnTIKOU TNG ETAIPEING KAI TOU GUYKPOTAMATOG €ivall
TIEPITIOU 01 idIEG WE Ta TToad TToU TrapoudiddovTal aTov 1Igohoyiopd. Aikain agia avTimpoowelel To oG GTO OTI0i0 £val
oToixeio evepynTikoU pmopei va aviahhayBei f pia umoxpéwan va amomAnpwBei aTa TAaioia piag ouvhBoug ePTIopIKAG
ouvalaynig.

FeyovoTa peTayevéaTepa Tou 1I00AOYIOHOU Kal HEANOVTIKEG KEQAAAIOUYIKEG BepEUTEIG

Aev utmpxav otoladiTioTe yeyovota petayevéoTtepa Tou looAoyiouol kar PEANOVTIKEG KepalalouyIkéG BEONEUOEIS TTOU VO
emmnpeddouv Toug Aoyapiaapols karé v 31 Aekeufpiou 2004.









