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I2TOPIKO

e JU0Ta0N WG LOLWTLKA €TALPEla
TIEPLOPLOPEVNC ELBUVNG

* Metatponn o€ Snuoota
eTalpEla

e Eloaywyn oto XpnUaTLoTtipLo
A&lwv Kompou

e AA\ayn ovopatog o€ Atlantic
Insurance Company Public
Limited

* MAnpwuA ™G HEYAAUTEPNG
aopaALloTikAG anolnuiwong mou
kataBAnOnke moté otnv Kumpo
UPoug €132 ek. otnv AHK




KYPIOI METOXOI, ANTAZQDAAIZTEZ KAI
EZQTEPIKOI 2YMBOYAOI

KYPIOI METOXOI

KYPIOI ANTAZDAAIZTEZ

Swiss Re AA-

Aluidtoc Nuptloing 34,6%

R+V Versicherung AG

>
+

Avbpéag OpaykouAAng
; ; Mapfre Re
Tpamela Mepatwc A.E 9,9%
Helvetia Swiss

Alpha Bank Cyprus Ltd 4,6%

“

>
>

Munich Re

ENENAYTIKOI 2YMBOYAOI
Atlantic Securities EZQTEPIKOI 2YMBOYAOI

UBS-Credit Suisse

E€wteplkol eAeYKTEG EY-Ernst & Young

EFG AG . :
Eowtepikol eAeyKTEC

Morgan Stanley

Nouwol cUupBoulol A.NManadinnou
Athlos Capital Services
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AZOAAIZTIKH AFOPA

AcddaAlotpa PuBuoc avénong Acdalilotpa AcdaAlotpa

YEVLIKOU KAAadou aodaiiotpwy ava kepaAn npog AET

* £614 &k. * 5,6% ° €627 * 2,2%

Average spent per capita on insurance in Europe — 2020 " g
Density and penetration

Average P&C premiums per capita in Europe stood at €694 in

2020, which was €17, or 2.4% more than in 2019,

The ratio of P&C premiums to GDP increased from 2.30% in 2019 l

t0 2.46% in 2020.

€189

S Property
Chart 28: P&C density (premiums per capita) by country — 2019-2020 (€)
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MEPIAIO ATOPA2

23 aoPaALOTIKEC

ETOLPELEC

KAado¢ KAadoc
Oxnuatwv MMNeplovoiag

e Mwkpoc BaBpuoc
OUYKEVTPWONC

MepldLo ayopac

0 e o )
¢ 5 V4 1 A) ( 6 n 8 0 n *10,6% €apOUUEVWY TWV ETALPELWVY TOU KAddou {wrig



ANTAIQNI2TIKH OE2H

Avénon aodpaliotpwv 6,1% 7,1%
AgikTNC AMALTACEWV 50,5% 55,4%
Aeiktng €€0dwv 31,9% 23,0%
KaBapo nepBwplo acdaAionc 23,5% 26,4%

Net underwriting margin

26,4%
28.7% . 32,6%

24,6%
\21,3% _//\
\20,6%




ENIXEIPHMATIKO MONTEAO

* ALapOpOTIOLNEVO HOVTEAO QTIO TNV UTIOAOLTN ayopd To omoio Baciletal otig ansuBeiag
NMWANROELG aoPAALoNC LEOW LOLOKTNTWYV YpadeiwV 08 OAEC TIG TIOAELG

* AvOpwrokevtplkn dpthocodia - TTEVEC IPOCWIILKEG OXECELC

® APTLOL KATOPTLOMEVO TIPOCWTILKO - YIPNAO emtinedo apeonc ko aélomotng e€umnpetnong

XapnAotepeg nmpounOeteg (Mocooto 6,2%
avti 21,1%)

Adoociwon tou mehdtn otnv
00daALOTIKA €TALPELQ avTi oTOV
Sdtapecohapnti

XapnAog Babuog e€aptnong
EPYAOLWV

KANAAI AIANOMHZ

Mwo amoteAeopatikn afloAoynon
00AALOTIKWY KLVOUVWV

ANEYOEIAZL ;
71,9%

ANTIMNPOZONOI;
28,1%

XapnAotepo combined cost ratio




ANTATQNIZTIKO NAEONEKTHMA

XapNAOTEPO TOCOOTO AMALTACEWV

e AntoteAeopaTIKEC Sladikaoieg afloAoynong acPpaALloTKWY KLvOUVWY

e OpBOn tLpoAoynon

¢ Eykalpn dlevBétnon anattioswv

* EowTePLKOL EKTIUNTEC OE OAEC TLC TIOAELG

e MaKpOXPOVLEG CUVEPYOOLEC OTOUC TOUELC eMLSLOPOWOEWVY KaL ayopag e€ApTNUATWY

AuénUEVO MTOCOOTO KPATNONC LOPAALOTIKWY KIVOUVWV

MelwUEVO KOOTOG avTtachAaALong

e Moldtnta Kat kepdodopia xaptoduAakiou

* MaKPOXPOVLEC CUVEPYAOLEG

e AfLOMLOTN KaTaxwpnon anoBepatikwy (claim reserving)

XapnAotepa £€0da KTAONC

e XapnAotepa Asttoupylka £€oda

e Juvetn Slaxeiplon
e E&£Taon TpoOMwWV e€olkovopnong




2TPATHIKO NMAANO

Opyavikn avamtuén
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2TPATNYLKOG 0TOXO0G: MNelBapxnuévn edappoyn TNG OTPATNYLIKAG LAG KOL CUVEXLON TOU
ETUTUXNUEVOU UPLOTAUEVOU ETILXELPNUATLKOU LOVTEAOU.
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OPIrANIKH ANANTY=H

YtaBepn moALtiky avaAndng Kivdbuvwy Kat SLaXELPLoNG amatoEwv

e AuoTtnpEG apxeg avaAnPng acpaAloTikwy KvdUvwy
® AEOOC Kol EEWOLKOOTLKOC SLAKOVOVIOUOC OTOULTOEWVY

Evouvapwon Sdiktuou amevuBeiac epyaclwv

e MpooAnn kat ekmaideuon VEwv MWANTWV
e Cross-selling
* Juvexnc avaBaduion wotooeAidag kat online untnpeociwv

TipoAoynon

e [eVLKN TIOALTKA: AlaTpNoN TIHWV TTOPA TOV EVTOVO OVTAYWVLOUO
® ETUAEKTIKEC SLOPOWTLKEC AVAOEWPAOELS TILWV CUYKEKPLUEVWVY KAASWV 1 TPOLOVTWVY
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Mpoidvta Kol ultnpeoiec

e EE€Ta0N avayKWV KAl TACEWV TNG A0PAALOTIKAG Ayopas KoL ELoaywyr VEWV EELOIKEVUEVWVY cUUBOAaiwY
¢ BeAtiwon wdeAnuatwy kat KaAUPewv Twv aopaAlotriplwyv cupBoAaiwv

TexvoAoyikn avafaduiwon

e BeAtiwon e€umnpETnong MEAATWY Kal TTOLOTNTAC UTINPECLWV
® EVOUVAUWON CUCTNUATWY EAEYXOU Kal AoDAAELOG
* BeATiwoN MapaywylkotNTAC KAl LELWON KOOTOUG AELTOUpYLOG

Exnaibevon npoowrikou

¢ To emIXelpNUATIKO HOVTEAOD Asttoupyiag tng Etapeiag anattel uPpnAd enineda ApEONG KOL TIOLOTLKAG
g€unnpPETNONC TWV MEAATWV

e H Etatpeia Stabétel edw Kal TOAAA XpOVLA £VA LOVTEPVO KAl APTLOL EEOTTALOUEVO EKTIOLOEUTLKO KEVTPO
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YUVEDVOOLE

e NEoL avTumpoowrol
e EmMEKTOON OLUVEPYAOLOC LE UDLOTAEVOUC OVTUTPOCWTIOUC OE VEX
npoiovia

E¢avope

e E¢ayopec aoPaALoTIKWVY XAPTOPUAAKIWY AVTLITPOCWTIWVY

e E¢ayopec aoPaALOTIKWY ETALPELWY - PEUOTOTNTA KOL EVPWOTLA YLOL TUXOV
aéLOAOYEC EUKALPLEC
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AOTAPIAZIMOZ ANOTEAEZMATQN
T o

‘Ecoda aoddaliong 13.449 12.686 6,0% 26.122 23.599 10,7%
E€oba umnpeolwv aodaiilong -6.418 -7.025 -8,6% -15.086 -13.202 14,3%
Kaelapa €€oda amo cupPolata aviachaAiong mou 2,169 -1.928 12,5% 3.349 -2.793

KOTEXOVTOLL 19,9%
AnotéAeopa untnpeowwv aodaiiong 4.862 3.732 30,3% 7.687 7.604 1,1%
AN €000 amo epyacieg 98 159 -38,3% 258 177

KaBapd elocodripata and XpnHUOATOOLKOVOULKEG EPYACLES 368 371 -0,6% 757 578 31,0%
AN\ AettoupyLka £€oda -1.376 -1.339 2,8% -2.678 -2.705 -1,0%
Képdn ano epyaoieg 3.952 2.923 35,2% 6.024 5.654 6,6%
Képbog amd mwAnon kot emavektipnon enevéloswv 5.519 1.835 6.774 6.544 3,5%
AN\a eloodnpata amnod enevOUOELG 1.025 486 819 542

KaBapd écoda xpnuatodotnong 440 553 -20,5% 1.013 1.041 -2,7%
Kép&og yLa to £€tog npiv tnv popoloyia 10.936 5.798 88,6% 14.630 13.781 6,2%
®opoloyia -590 -475 24,0% -942 -907 3,9%
JupdEpov petoPnoiag -67 -63  7,3% -169 -91

Képdog mou avaAoyel oToug LETOXOUG 10.279 5.259 95,4% 13.519 12.783 5,8%

Baowko KEpdog ava petoxn (oevr) 26,39 13,51 95,4% 34,71 32,83 5,7%
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ANOTEAEZMATA 2025

e Auénon kepdwv 95,4% oe €10,28 k. EvavtL €5,26 ek. 10 2024
e AUEnon 35,2% ota kEpSN ano epyaocieg os €3,95 &k.

e AUEnon 6,0% ota €é006a acdpAaALlong MapA TOV TEPUATIOUO TNG CUVEPYACLAC LE TNV )
Astrobank
e Meiwon 8,6% ota £€0da uttnpeoLwyv acpaiiong Aoyw pelwong Tou Seiktn
anawtoswv o€ 37,5% amnod 45,3% )
N
e AUénon 2,3% ota £€oda dLaxeiplong
e Képbn emevbuoewv €5,52 k. Amodoon 10,8%
y,

Képdn ava petoxn 26,39 oevt (2024: 13,51 oevr)
1610 kedbahata €76,74 k. pe avénon 15,5%
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OIKONOMIKOI AEIKTE2
| couuaic | | Ewow

PuBuog avénong acpaliotpwv
Moocootd avtaochaiiong

Moocooto anevBeiac achalioTpwy
A&iKTNG AMALTACEWV

Aglktng mpounOelwv

NeplBwplo kEpdoug

Amnodoon enevdutikoL xaptodpulakiou
Baowko kéEpSo¢ ava petoxn (oevr)
Meplodoc xpewotwv (UNVeQ)
Anodoon kepaAaiwv

Noylotikn agia ava petoxn (€)

Excellent

(T

® Average

2025 2024 2024 2023
11,7% 10,2% 7,1% 10,4%
17,9% 17,8% 17,9% 17,8%
71,9% 69,4% 68,8% 69,5%
37,5% 45,3% 45,9% 42,9%

7,3% 7,5% 7,5% 6,8%
35,3% 26,8% 26,4% 28,2%
10,8% 5,7% 16,2% 19,4%

26,4 13,5 34,7 32,8

3,5 3,3 3,1 3,4
13,4% 7,9% 21,4% 23,5%

2,0 1,5 1,7 1,5
*";‘“‘\‘“‘\"A'"““/”“/“"/':”7;50'6/ ‘
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I2TOPIKA OIKONOMIKA AEAOMENA
I N T N T T R T

Mewtd acdalilotpa 26.372 24.870 22.475 22.144 23.100 24.351 23.829 22.892 21.970 22.899
KaBapa kepdnuéva aopaiiotpa 20.944 19.180 18.195 17.969 18.326 17.918 17.270 16.682 16.483 16.454
AnautnoeLg 9.616 8.226 9.043 8.398 7.507 9.427 8.391 8.491 7.876 7.741
Aeiktn¢ anautnoswyv 45,9% 42,9% 49,7% 46,7% 41,0% 52,6% 48,6% 509% 47,8% 47,0%
Képdn and aopaloTIKES EPYACIES 5.536 5.416 3.722 4.305 5.850 3.682 5.333 4.077 4.207 4.239
Meptdwpto képdoug 26,4% 282% 20,5% 24,0% 31,9% 20,5% 30,9% 24,4% 255% 258%
XPNUOTOOLKOVOULKEC EPYATLEG 489 238 136 152 15 54 -54  -123 -171  -130
Képbn ano spyaoieg 6.025 5.654 3.858 4.456 5.865 3.736 5.279 3.954 4.036 4.109
Képbn kat €é00da amnod enevdUOELS 7.494 7.129 1702 7.331 -2.119 3.149 -3.514 1.331 492 324
Képén mou avaAoyouv 0TOUG HETOXOUG 13.519 12.783 5.561 11.787 3.746 6.884 1.765 5.285 4.528 4.433
Képbn ava petoxn (oevt) 34,71 32,83 14,28 30,27 9,62 17,67 4,51 13,51 11,58 11,33
Mépiopa avé petoxr (oevt) 14,50 14,00 12,00 12,00 850 650 9,50 9,50 9,00 8,50
161a kedpaAaa 66.463 58.252 49.575 48.279 39.622 38.570 35.486 37.597 35.819 34.488

Mépiopa ava petoyn (oevrg)

120 120

=
—
=
=5
- )
-
=

=
Ky

WA

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2003 2024
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AZMOAAIZTPA ANA KAAAO

[
3

KAadog oxnuatwv 16.169 14.707 9,9%

KAadog vyeiag 2.661 2.729 -2,5%

'O KAadog neplovaoiog 4.840 4.927 -1,8%

i | KA&Soc euBuvng 1.350 1.253 7,7%

R | \ AMot KA&Sot 392 421 -6,9%
= Awalwpota cupfoAaiwv 959 833

26.372 24.871 6,0%

Yyetog
10%

OxnuaTwv
64% Meplouoiag
19%
EuBuvng
\\ ANOL 5%

2%
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NMAHPO®OPIEZ ANA KAAAO AZDAAIZHZ

KAabog meplouciag-Xprjon unootatikol

Acdpaliotpa kKAadou vyeiag

AplBuoc oxnuatwyv ava kaivn

Oxnuota-16wtikn / Epmopikn xpnon
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louviog % |AeképBplogl %  |AeképPplog %
2025 | OAwkou 2024 OAwkoU 2023 OAwkoU

Axlvnta ko e€OTALOOG 6.787 6,9% 6.829 7,7% 6.657 8,5%
Aula teploucLaka otolxeia 175 0,2% 196 0,2% 159 0,2%
JUUUETOXN O€ KOWOTpagieg 570 0,6% 493 0,6% 633 0,8%
Enevbuoelg o akivnta 4.852 4,9% 4.852 5,5% 4.732 6,0%
XpewoTteg kot dAAAoL Aoyaplaopot 6.324 6,4% 6.304 7,1% 5.717 7,3%
XpNHUOTOOLKOVOULKA OTOLXELO 75.109 76,6%  64.665 72,8% 54.780 69,5%
Metpnta Kat urtoAoLna tpanelwy 4.279  4,4% 5.510 6,2% 6.101 7,7%
ZUVOAO MEPLOUCLOKWY OTOLXELWV 98.094 100,0% 88.849 100,0% 78.779 100,0%
161 kepaAona 77.475 79,0% 67.130 75,6% 58.786 74,6%
Yroxpewoelg aodailotnpiwv cupBolaiwv 18.079 18,4% 18.736 21,1% 17.298  22,0%
AAAEC UTIOXPEWOELG 2.540 2,6% 2.983 3,4% 2.695 3,4%

Z0voAo Wbiwv kepalaiwv koL utoxpewoswv 98.094 100,0% 88.849 100,0% 78.779 100,0%
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YEAR
2016 -1,44% -0,06% 0,81%
2017 2,49% 0,83% -0,82%
2018 0,73% -3,60% -1,50%
2019 4,69% 0,50% 1,84%
2020 -0,52% -8,58% -19,70%
2021 -0,38% 5,39% 1,98%
2022 2,25% -0,37% 2,62%
2023 4,31% 2,84% -3,05%
2024 0,57% 0,38% 2,89%
Fund Characteristics | |
Size-€mlIn 68,7
Number of funds 21
Number of holdings 60
Number of managers 8
Number of custodians 10
Forex exposure 7,1%
Equities 46,5%
Fixed Income 43,0%
Alternatives 4,2%
Property 3,3%
Commodities 3,0%

1,64%
0,21%
2,85%
1,87%
5,23%
3,68%
0,21%
1,25%
0,38%

Investment Review

2,35% -0,10%
0,91% -0,93%
0,50% -0,20%
-0,81% 1,96%
1,22% 1,88%
3,58% 1,37%
1,04% -6,05%
1,69% 4,07%
3,78% -2,27%

2,77% 0,00%
0,73% 0,73%
0,67% -2,66%
0,73% -0,86%
-0,02% 0,90%
3,66% 0,78%
2,46% 0,63%
1,75% 1,94%
2,31% 1,95%

EMNENAYTIKO XAPTOOYAAKIO

0,58%
0,55%
-0,21%
0,30%
-0,40%
0,28%
-1,62%
-1,10%
2,99%

TOTAL

0,27% -0,04% 2,29% 9,06%
1,70% 0,19% 1,81% 8,39%
-2,85% -2,65% -2,38% -11,30%
0,87% 1,42% 1,95% 14,45%
-1,92% 9,09% 7,21% -5,61%
3,19% -1,04% 6,13% 28,61%
2,03% 3,63% -0,31% 6,52%
-0,88% 4,33% 2,27% 19,42%
-1,06% 2,73% 1,52% 16,18%

60,0%
50,0%
40,0%
30,0%
20,0%
10,0%

0,0%

52,7%

465'|

Equities

Asset Allocation

43,0%

I 35,2%

Bonds

3,3%3,6%
- .

Property

M Jun-25 M Dec-24

4,2% /7% 3,0%2,7%

Alternative Commodities
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AlA2NMOPA ENENAYZEQN

Private Equities
0,8%

Structured Products
0,9%

Sovereign Bonds
10,7%

Global Real Estate Funds
3,3%

Global Funds
18,9%

European Utilities
1,6%

orporate Bonds
32,4%

Cyprus Equties
18,0%

Greek Equities
3,4%




AMNOAO2zH ENMENAYZEQN

2024 2023
Investment return 15,1% 17,6%
On investment properties 4,8% 5,4%
On transferable securities 16,2% 19,4%

Year to date total return

65,0%
55,0%
45,0%
35,0%
25,0%
15,0% Equities; 13,1% _
5,0%
-5,0%
-15,0% Greek Equities; -12,5%
Private Equities; -17,5%
-25,00
2024 2023
€000 €000
Dividends 786 438
Interest on bonds 785 789
Investment gains 6.596 6.310
Gain on transferable securities 8.167 7.537
Rents received 112 106
Gain on investment property revaluation 117 171
Gain on investment properties 229 277

8.396 7.814
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ENMENAYTIKEZ YINHPEZIE2

MEPIAIO ATOPAZ APIOMOZ
XAK IAIA KEQANAIA CET RATIO YAAAAHAQN

e 14,2% ®€2,1 k. e 1297% 9
%
Owovoukn B€on otig 31 AekepBpiov €000 mm ) . , , mm
Ecoda amno epyacisg 1.162 822 41,4%
XpeEwOTEeQ 2.171 1.726 Aettoupykd £€oda 645 571 13,0%
’ ' ' Képbog ano epyaoieg 516 250 106,4%
Tapelo Anolnpeiwong enevéutwyv 93 93 KépSoc ard eMevSUTELC 33 50
EnevSUoeLC 201 214 Xpnuotodotika écoda 16 7
@opoloyia (43) (24)
Metpnta otn tpamela KoL TO TOELO 203 313 Képbog petd ) dpopoloyia 522 284 84,1%
OAWKO €vEPYNTLKOU 2.668  2.345 . " .
vn Atlantic Securities Ltd-KEMNEY Mé&Aog tou XAK kat
1610 KebdAara 2.066 1.656 e¢’ anootacewq LEAOG Tou XA (Zuppetoxn 67,7%)
MOTWTEC Kal AAAEG OpEIAEC 203 189 .
ApooTnpPLOTNTES
OdelAn POC TN UNTPLKN ETALPELA 399 500
602 689 * Enevdutikég untnpeoieg XAK, XA kot SteBveic ayopég
e Afn daBiBacn xpNUATIOTNPLOKWY EVTOAWV
OAWk6 6iwv kKepalaiwv koL utoxpewoswv  2.668  2.345 * Aaxeipion xaptopulakiwv
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DEPEITYOTHTA Il

e €61,12 &k. e €24,52 &k. e 249,22% * 996,88%
s soapoovms | o
Solvency Capital Requirement 24.521
SCR operational risk 784
ﬁ;ﬂ]{:f:;?jetr;izr the LAE of TP and 2969 : — ‘. P :
Basic Solvency Capital Requirement 26.006 -
Diversification effects -6.012 Solvency Capital Requirement
Sum of risk components 32.018
Market risk 22.388
Counterparty default risk 2.463
Health underwriting risk 537
Non-life underwriting risk 6.630
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METOXH

DIV YIELD: 6,0%
P/E : 6,9

o KQA: ATL
e ATOPA: ENAAAAKTIKH

e Ap. petoxwv 38,94 &k.
e Market Value: €93,5 &k.

kg P/BV:1,2

o Tiun pnetoxne: €2,40
e Twun elcaywync: €0,77
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