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AHAQSH TON MEAQN TOY AIOIKHTIKOY £YMBOYAIOY KAI TOY YMEYOQYNOY THE ETAIPEIAZ TIA THN ZYNTAZH TON
ETHEZIQN ENOMOIHMENQN KAI ZEXQPIZTQN OIKONOMIKQN KATAZTAZEQN THZ ETAIPEIAZ

TOpQuva e To GpBpo 9, edagia (3)(y) kai (7) Tou Tepi Twv Mpolmobéaewv Alagaveiag (Kivntég Agieg Trpog Alatrpaypdreuon o€
PuBIlopevn Ayopd) Néwol Tou 2007 ewg 2018, epeic Ta péAn Tou AloiknTikou ZUpBouAiou Kai 0 AOUKAG lwavvou uTrelBuvog yIa TIG
OIKOVOIKEC kaTaoTaoelg ¢ Atlantic Insurance Company Public Limited yia 10 £10g mou éAnge oTig 31 AexepBpiou 2018
£mIREBILVOULE OTI, €€ OOWV YVWPICOUE:

(01) 01 EVOTTOINEVEG OIKOVOMIKEG KATAOTATEIG TOU ZUYKPOTAUATOG Kll OF EXWPICTES OIKOVOUIKES karaotdoeig g Etaipeiag o1 otroieg
Tapouaiddovral aTig oeAideg 25 péxpr 83

()  Karapriomkav oupgwva pe Ta AleBviy Mpdtumia Xpnuatooikovopikig Avagopag Ot autd uloBethBnkav amod v
Eupwaik Evwon, kai o0ueuwva pe Tig Siataeig Tou ApBpou 9, edagio (4) Tou Nopou 190 (1)/2007 kai ev yével mv
g@apuooTéa Kutrpiakr) NopoBeaia, Kai

(i)  Tapéxouv aAnBivi kai Bikain EIKOVa TwV CTOIKEIWY TOU EvepynTIKOU Kal IABNTIKOU, TG OIKOVORIKAG KATAOTAONG KAl TOU
képdou¢ Ay (Ui G Atlantic Insurance Company Public Limited kar Twv €mixelpiogwv mmou TiepIAaPBavovTal oToug
£VOTTOINUEVOUG AoyapiacpoUs wg oUVOAo Kal

(B) n evorromuévn £kBean dlayeipiong Tapéxer dikain avaoketnaon Twv egeAigwy Kai TG amoedoang Mg emixeipnong KaBwg Kai g
OIKOVOpIKAG katdoTaong g Aflantic Insurance Company Public Limited kai Twv emixeiphogwy Tou mepiAapBavovial oToug
gvoTToMuévoug AoyapiaooUs wg oUvoAo, padi Ke TEPIYPOQN Twv KUPIBTEPWY KIVBUVWY Kai aBeBaIOTATLV TTOU QVTIHETWTTICOUV.

Ta péAn Tou AioiknTIKOU ZUpBouAiou

EkreAeoTikd

Aigihiog Mupioing - Mp6edpog kar AleuBuvwy &
Avdpéag Mupioing - AvTiTpedpog

Avdpéac PpaykouMig - ZUUBouAog

Niva Mupioin - ZUPBouAog

NoukA¢ lwévvou -ZUpBouAog

Mn ExteAeoTIké

Twpyog Mupioing - 20pBouAog

Xapahapmog Akegavdpou - ZUpBouAog
Navayiwms MaAig - ZUpBouAog

TpiavtadguMog Auaipayou - ZUPBouAog
(Mdpiog ZoBRidng-AvarAnpwmg AloiknTikdg ZUpBouAag)

YTre0BuvoC VIa THV oOVTAgN TWV EVOTTOINUEVWY OIKOVOUIKWY KATAOTHOEWY

NoukAg lwavvou - OIKOVOUIKOG AIEUBUVTAG ZUYKPOTAUATOG 9

Neukwaia
19 AmrpiAiou 2019
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ENOIMOIHMENH EKOEZH AIAXEIPIZHZ

To AloiknTikd ZupBoUAio Tng Atlantic Insurance Company Public Limited (n “Etaipeia”) umopdMel mv Etiaia 'ExBean Tou kai Tig
eAeypéveg EvoTTOINWEVES OIKOVOUIKEG KATAOTACEIS TNG 180vouaag ETaipeiag kai Twv Buyarpikwy ETAIPEILV TG (TO “ZuykpdTnua’) yia
T0 €706 TIOU €A OTIg 31 AekepBpiou 2018.

ApaoTnp16TNTEG

O1 Kupi6TEPEG BPaCTNPIOTNTEG TOU LUYKPOTAWATOS €ival N Siefaywyr aoQANIOTIKWY EPYACIWV OTOUG KAGBOUG atuxnudtwy Kal
aoBevelwy, uBiVN oTa Xepaaia OxAKATA, AEPOTKAPWY, TIAQIWY KA HETAPEPOLEVWV EUTTOPEUNATWY, TTUPKAYIAS Kal AAANG {nuIds ot
TIEPIOUTIAKA OTOIXEID, YEVIKAG EUBUVNG, TTICTWOEWY KOl EYYUROEWY, KATOXA YNG e GKOTIO TO BIaXwpIoUS Ot OIKOTIESA YIa TTWANGN,
OleEaywyn EPYAOIWV WG AVTITTPOOWTTOS ACQAAEIWY YeVIKOU KAGOOU Kal TTApOxr XPNWATOOIKOVOMIKWY, GUMBOUAEUTIKWY Kal
XPNHATIOTNPIAKWY UTINPEaIwyY. Katd Ty d1apkela Tou £Toug dev uTmpgav 81aQpopoTIoINaEIS OTIC dpaaTnPISTNTEC.

YOKATAOTHHATA

H Etaipeia Tapéxel ao@aNOTIKEG UTINPEDTEG PECW TWV KEVTPIKWY YPaPEiwv TG, TTou BpickovTal aTnv Aeukwaia kai Twv 1I91I0KTTwy
umrokaraaTudTwy Tng aTig ToAeIg Adipvakag, Aepeaol kai MNagou.

E¢étaon twv e§eifewv, Tng B€ong Kai Twv eMBOCEWY TWV SPAGTNPIOTATWV

Ta guvolika KEPSN TOu ZUYKPOTAMATOG TTOU avahoyolv OTOuG WETOXous avAABav oe €1,76 ex. évavr €5,28 ek. 1o 2017
onuelwvovTag peiwan 66,6%. H peiwon ogeileTal Kupiwg aTig {nuiég amd emevduoelg o1 otoieg avihBav ot €3,84 ek. (2017:
Képdog €0,90 ek.).

Képdn armré epyaciec

Ta képdn amo epyaaieg mapouaiacav auénon 33,5% kai aviABav o €5,28 ex. Evavt €3,96 k. 10 2017. Ta kEpdn ammé epyaaieg
mepidappavouy un emavahauBavopeva €coda Oywoug €0,80 ek. Tou agopolv avTtiaoTpo@r TPORAEYNS yia evOEXOUEVES
MEMOVTIKEG {NUIEG ATTO PUOIKEG KATOAOTPOPES. .

AopalioTikéc epyaaiec
Xwpig ™ emidpaon Twv un emavaiappavopevwy o6dwy Ta KEPON amd ac@aloTIKEG pyaaieg avirBav oe €4,53 ek. Evavrl
€4,08 ex. 10 2017 karaypagovrag augnan 11,3%. To mepiBwpio kEpdoug aurbnke ot 26,3% évavt 24,5% 10 2017. H aténon
omv kepdogopia TG Etaipeiag ogeiletal kupiwg omyv adgnon twv cuvolikwv €06dwv katd 3,5% Kai oV peiwon Twv
amamoewv Katd 1,2%.

X0nuarooIKOVOUIKES EpYAOIEC
H Buyarpikr| etaipeia Atlantic Securities karéypaye pelwpéves {nuiEg Uyoug €62 xIA. (2017: €141 xIA.). Ta €égoda amo epyaaieg
aviABav e €303 xIA. Evavti €291 xIA. 10 2017 e augnon 4,1%. Ta Aeiroupyika €oda karéypawav peiwon 15,9% kai aviABav
o€ €344 I\ (2017: €410 xIA.).

AopdAioTpa

Ta peiktd acpahiotpa aviAbav oe €23,83 ek. évavtl €22,89 ex. 1o 2017 kataypagovtag augnon 4,1%.Ta aoedhioTpa Tou
kA@dou oxnudrwyv Trapouaiagav augnan 2,8%, Tou khGdou uyeiag augnan 4,9%, Tou kAadou euBlivng augnaon 21,1% kai Tou
kA@dou meplouaiag avcnon 3,4%.

H adtnon o1a kaBapd acedhioTpa aviABe o¢ 3,6%. Metd Tnv PETagopd aTa pn kepdnpéva ac®aAioTpa oool €0,17¢k (2017:
€0,15¢x), Ta KaBapd kepdnuéva acedaliotpa aviAbBav oc €17,27 ex. évavti €16,68 k. 10 2017 pe aténan 3,5%.

AMa gigodhuara

Ta GMa eicodfpata amd acahioTikéG epyaaiec aviABav e €1.692 IA. évavti €823 xIA. 70 2017. H augnon ogeiletal Kupiwg
ota un emavahapPavopeva €ooda Uwoug €0,80 ek. TTou avTioTpo®r TTPORAEWNS yia evOEXOUEVES HENOVTIKEG {nuIEG ammd
QUOIKEG KATAOTPOPES. To PeyaAo PEPOG Twv AAAWY E1G0BNUATWY aQopd TIPOUNABEIES EICTIPAKTEES ATTd AVTAGQANIOTEG Of OTTOiEG
aviABav ot €769 xIA. évavt €693 xIA. 10 2017. H adgnon ogeiletal Kupiwg atnv adénon Twv TpopnBeiwv Twv KAGSWY
TEpIOUCiag Kal PeTapopwy. To pepidio kepdwv amd kovotrpatie aviABe ot €123 IA. évavti €129 IA. 1o 2017.

Amaitioeig

O1 kaBapég amaitoeig amd aceahifopévoug avirBav e €8,39 ek. Evavt €8,49 ek. To 2017 kataypdgovrag peiwan 1,2%. O
deiktng amarmoewy diapopewbnke o€ 48,59% évavt 50,90% 10 2017. O deiktng amarmoewy Twv KAGdWY oxnuaTWY Kal
TIEpIoUaiag Tapouaiage augnan evw avtibeta o dEiKTNG OTTAITAOEWY TwWV UTTOAOITTWY KAGBWY KATEYpaWE Peiwaon.



ATLANTIC INSURANCE COMPANY PUBLIC LIMITED
ENOIMOIHMENH EKOEZH AIAXEIPIZHZ (ouvéxeia)

Eéoda diayeipiong

Ta £¢oda diayeipiong Twv aoPAAIGTIKWY Epyaciwv Trapoudiacav avgnon 4,7% kar aviABav ot €4,16 ek. évavt €3,98 ek. T0
2017. H alénon ogeidetar kupiwg omv avénon oto kboTog pioBodoaiag katd 3,7% wg amotéAeopa Tng augnong Tou
mpoowTikou g€ 107 droua amd 96. Algnon Tapoudiacav €TioNG o1 AmoaBETEIS, N YPOAPIKA UAN, oI GUUBOUAEUTIKEG UTINPETIES
kai Ta €€0da nAekTpovikwy uTroAoyIoTWY. AvTiBETa PEiwan katéypayav ol EKTITWOEIG, 0 NAEKTPIONAG, Ta £Eoda diagAuiong, Ta
£¢00a oxnuATwv Kai o1 TPOPBAEWEIS YIa ETITPAAEIC XPEWOTEG.

KaBapd xpnuarodorikd é0oda

Ta kaBapd xpnuarodotikd é00da Tou 2uykpoTAuaTog aviABav g €361 xIA. Evavti €501 xIA. 10 2017. O1 16KoI amd kaTaBéaeig
peiwdnkav ae €141 xIA. amd €267 x1A. Adyw G ouvex1{opevng PEiang Twv KATABETIKWY ETTITOKIWY KABWS Kal TNG eiwang Twv
Tpameikwv utroAoiTwy. Meiwan Tapouaiacav emiong o1 Tokol opoAdywv amd €324 xIA. 10 2017 ge €285 xIA. Adyw TG peiwong
Twv ToToBeTATEWY T€ KUBEPVNTIKA KaIl €TAIPIKG OpOAOYQL.

Eioodrijuara kar képdn amo emevouaels

Ta é00da amo emeVOUTEIG Ta OTTOIO APOPOUV PepicPaTa Kai evoikia ioTrpakTéa auéBnkav anuavTikd kai aviABav o€ €619 IA.
évavtl €433 yIA. 10 2017. ZnuavTikég {nUIEG KaTEypawe To €TTEVOUTIKG XAPTOQUAAKIO TOU ZUYKPOTAWATOS OI 0TToie¢ aviABav e
€3,36 k. évavt képdoug €1,05 ek. 10 2017). Amé v petaforn otn dikan agia Twv emevdloewy dIaBETIPWY yia TTWANGN
mpoekuwe kEPOG €103 xIA. (2017: KEpdog €20 x1A) To omroio KaTaywpeROnke ameubeiag aTa amobeparika.

H guvolik amédoon Tou mevOUTIKOU XAPTOQUAGKIOU TOU ZUyKPOTAPATOS (TEpIAapBavOpEVIWV TOKWY KaI PEPIOUATWY) ATaV
apvnTikA kar avAABe ot -11,3% (2017: 8,4%).

Emavekriunon akiviitwy

Kara 1o 2018 n Etaipeia mpayparotoinae {nuia amo emavekTiunan mevouTIkwy akIviTwy Uyoug €444 xiA.(2017: €45 xIM.). Ao
TNV ETMAVEKTIPNGTN aKIVATWY yia idia xpARon Tpoékuwe kEPdog Uywoug €3 xIA. (2017: kEpdog €204 xIA.) To OTT0i0 AvayVWPIOTNKE
0TV EVOTIOINMEVN KATAGTAGN HETABOAWY IDiwv KEQaAdiwy.

Képdn ava peroxn
To képdog avd PETOXT TOU ZUYKPOTAPATOG TTOU avaAoyei aToug peTdxoug diauopewbnke o€ 4,51 aevt ava petoxn amo 13,51
oevt 10 2017.

1610 kepdAaia
Meta v KataBoAr Pepiouarog Uyoug €3,72 K. Ta idia ke@AAaia Tou ZuyKpoTAUATOS WElwBnkav katd 5,6% kai aviABav  aTig
31 AekepBpiou 2018 o¢ €35,49 ek. amd €37,60 ek. aTig 31 AekeppBpiou 2017.

Oepeyyudmnra Il

Z0pewva We Toug utohoyiopoUs Kepalaiakwy amraimoewy Bacel Twv odnyiwv e Pepeyyuotntag II, or omoior uopAfBnkav
otnv Ympeaia EAEyxou AcpahiaTikwy Etaipeiwy, To TepiBwpio gepeyyudtntag g Etaipeiag aviABe oTig 31 Aekeufpiou 2018
o€ 202,6% (2017: 203,7%) €vavti Tou eAAIGTOU £mMITPETOEVOU opiou To otroio avépyetal ae 100%. O yvwaToToIRGEIS ToU
MuAwva 3 Trou amarrolvTal pe BAon Toug Kavoviauoug Tng Pepeyyudtntag Il dnuoaiomololvial oty 1oTooeAida TG Etaipeiag
www.atlantic .com.cy (‘Solvency II-SFCR: Solvency and Financial Condition Report’).

AmroteAéoparta

Omwe @aiverar ot oeAida 26, Ta gUVOAIKG KEPON TOU ZUYKPOTAPATOS TTOU avaAOYoUV GTOUG WETOXOUG Oiauoppwbnkav e
€1,09 ex. évavrl €5,28 ek. 10 2017.To kEPBOG Y10 TO £T0¢ PETAPEPETAI GTA ATTOBEPATIKA.

Mépiopa

To Aioiknmikd ZupBoUhio amogdaioe va mpoteivel yia éykpion otnv Emoia Teviki Zuvéheuon g Etaipeiog mv katafoAr
pepiouarog Owoug 9,5 aevt avd petoxn (2017: 9,50 oevr).

Kupiotepol Kivouvor kai afefaidtnreg
O1 KupiGTEPOI KivBUVOI GTOUG OTTO0IOUG EKTIBETAN TO ZUYKPOTNHA AVOPEPOVTAl KOl OVAAUOVTAI 0T GNEiwan 32 Twv EVOTIoINPEVWY KAl
EEXWPIOTWV OIKOVOUIKWY KaTaoTAcEwv Tng Etaipeiag.

Avriardbuion kivoivwy

Q¢ pépog TG amoteAeapatikng diaxeipiong kivolvwy Tng ETaipeiag n AictBuvan oOmou kpivel avaykaio Kavel XpARon
mapaywywv avtiotédBuiong kivduvou. H Etaipeia wg pépog g TOMITIKAG avriotaBuiong KivoOvwy €xel ouvayel 25
TpoBeapiaka oupBolaia TpomwAnong $3,75¢ek. e péan oupguvnuévn 1oomigia $1,2010: €1,00 kai nuepounvia Aqéng 16
ZemrepPpiou 2019. Zkomdg TG alvaywng Twv aupBoAdiwy gival n avtioTdBuion Tou guvaAAayuarikol KIVOUVOU TTOU TIPOKUTTTEI
a6 v ékBean Twv emevAUTEWY Kail TpaTe(Ikwy uTroAoiTTwy Tng ETaipeiag ae doAdpia AuEpIKAS.



ATLANTIC INSURANCE COMPANY PUBLIC LIMITED
ENOMOIHMENH EKOEZH AIAXEIPIZHE (ouvéyeia)
MpopAemdpevn e§éAign

To Aioiknmikd ZupBoUhio ékpive v alénon Twv Kepdwv OmO aoQANOTIKEG epyaaieg kaBwg Kal Ty alénon Twv Kabapwv
ag@ahioTpwy wg 1diaitepa ikavotroinTika. Oaov agopd Tig {uIES ammd emevdUaelg To AloiknTIKO ZUUBoUAIo eueATTIOTET O avakauyn
Twv O1EBvv ayopwv n otroia Ba éxel BeTIkn emmidpaan oTi¢ amoddoeig Tou eTevBUTIKOU XapToguhakiou TG ETaipeiag.

Avo@opikd e TIG TTPOOTITIKES Y10 TO TPEXOV £T0G, BEV UTTAPXOUV OTIOIECONTTOTE aNUAVTIKES EEENICEIC 1) GuVEPYQTieS oI oTToieg BuvaTOv
VO ETTNPEACOUV TNV EKTIUNGT TWV ATTOTEACOUATWY TNG TpEXouaag Tepiddou. H d1elBuvan ekTiud 611 01 guvBrkeg aTo AciToupyikd
mepIBaAov TG ETaipeiag mapapévouv SUOKOAEG AANG GUEILVEI TV IKAVOTTOINTIKF avaKauyn OTo EUPUTEPO OIKOVOMIKS TTEPIBAAAOV.
NAappBavovrag utdyn TIG anpavTiké aeBaidTTes To AloIKnTIKO ZUPBOUAIO Kpivel 6T aTo Trapdv aTadIo oTroladrTIoTE TPORAEWN yia
v NI TWV EPYATIWY TOU ZUYKPOTAKATOS KATA TO TPEXOV £T0C €ival TTPOWPN.

H dietBuvan Ba ouveyioel pe ™y 010 agogiwan TV OTPATYIKA TG aToTeAeapaTIKAG diayeipiong KIvOUVwY Kal TIPOCEYUEVNG
QvamTuUgnG €pyaciwy, kabwg kar g dlaoahiong G ke@alaiouyikig BAONG, ™G PEUCTOTTAS KaI NG KEPSOPopiag Tou
ZUYKPOTALATOG,

Mn KukAOQOPOUVTQ TTEPIOUGIOKG OTOIXE

O1 ke@aAQIOUYIKES HOTTAVES YIa ayopd un KUKAOQOPOUVTWY TTEpioudiakwy aTtoixeiwv aviABav ae €239 xiA. (2017: €87 xIA.)
OTIWG TTapoucialeTal aTnV anueiwan 16 Twv 0IKOVOUIKWY KATAOTACEWV.

‘Epeuva Kal TexvoAoyiki avapdabuion

H AiguBuvan etetalel ae auveyn Baan TpoTous avapaduiong Kai BEATIWANG Twv CUCTNRATWY KAI TwY ETWTEPIKWY SIAdIKATIWY
Aeiroupyiag e. O1 Texvoloyikég avaBabuioeig xwpilovtal cUQWva e TV OTOXEUON TOUG OTIG 3 TTI0 KATW PBACIKES KATNYOPIES
Kal ATTOOKOTIOUV OTNV:

o BeAtiwon TG TTapaywyIkATNTAG Kal Peian Tou kdoToug AsiToupyiag
o BeAtiwon g eEuTNEETNONG TWV TIEAATWY KAl TNG TTOIGTNTAG TWV UTTNPECTWV
o cvOUVAUWON TWV CUGTNUATWY EAEYXOU KOl A0QAAEIOG

MeToxiko KepdAaio

To eykekpigévo petoxikd kepahaio g 100voucag Etaipeiag avépyetal oc €85 ek. umodiaipepévo oe 250 ek. OUVABEIC PETOXES
ovopaoTikAc agiag €0,34 n kabe pia. To exdopévo petoxikd kepahaio g IB0voucag Etaipeiag avépyetar ot €13,30 ek.
utrodiaipepévo ot 39,11 ex. auvnBeig petoxés ovopaoTikig agiag €0,34 n kaBe pia. OAo ol Tithol Tng ETaipeiag ival eionypévol mpog
diampayudreuan ato XpnuamoTipio Adiwy Kutrpou kai dev uTrapXouv OTTOIOIBNTIOTE TIEPIOPIGUOI aTnv eTaRifaon Twv TiTAwv g
Eraipeiag oUte omoicadrimmote oup@uvieg peTagy petdywv ol otmoieg eival yvwoté¢ oy Etaipeia kar ol omoieg duvavtal va
OUVETTAYOVTQI TIEPIOPITIOUS 0T eTaBifaan Twv TiTAwv i / kal GTAl SIKAIWHATA YHQOU.

Kard thv didpkeia Tng ‘Ektakmg MevikAg Zuvéheuang Trou Tpaypatotolfdnke aTig 6 louviou 2018 eykpiBnke 1o 0 KATW €161KO
wnoioua:

“Omwg 10 AloiknTiké ZupBoUAio ¢ Etaipeiag e€ouaiodotnBei kai 8ia Tou TTapOVTOg £E0UCIODOTEITAI VA EQAPHOTE! TTIPOYPANA
yia v améktnan amod v Etaipeia dikwv TG YEToXwY, GUU@Wva WE TIG TTPovVoIeS Tou apbpou 57A tou Tepi ETaipeiwy Népou
Keg. 113 (6mwg éxer TpotromroinBei). H eAayiaTn kai avwrarn Tiun egayopds Twv PeToxwy g Etaipeiag dev 6a umepPaiver katd
TT0000TO TEPAV TOU TTEVTE TOIG £KaTO (5%) TOU pEGOU 6pPOU TNG TIUAG ayopdg TG LETOXAG TNG ETaipeiag katd Tig TeAcuTaieg évTe
XPNHaATIOTNPIaKEG GUVAVTAGEIS TIPIV aTTO TN Blevépyela TG ayopdc. H Etaipeia Ba utmopei va atmokThoel péxpl kail 10 péyioTo
apiBuo uetoxwv Trou TpoPAETETal amd Tov Nopo péoa ota Xpovikd mAaioia 12 pnvwv amd v nuepounvia Ajpng g
amogaong g Exraktne levikng Zuvéheuang g Etaipeiag. Or petoxég Ba Pmmopolv va amoktnBoulv €iTe Pe I01WTIKA GuUPQwvia
gite amé v ayopd’.

To o mavw wreiopa Tpotddnke yia v avavéwan Tou Mpoypdupatog Emavayopdg 18iwv Metoxwv ¢ Etaipeiag yia v
Tepiodo oo 6 louviou 2018 péxpr 5 louviou 2019.

Karé v didpkeia Tou €Toug n Etaipeia dev mpoéPnke o ayopd 1diwv petoxwv. 21i¢ 31 AekepBpiou 2018 o guvoAikog apiBuds
TwV 16iwv peToxwy avépyetal oe 165 241 kai 1o oUVOAIKS KOGTOG ayopdg ot €162.532.

Kara tnv ‘Ektaktn levikr ZuvéAeuan g Etaipeiag mou mpayparotroifénke oTig 24 Oktwppiou 2018, oTig 2.00 up oTa Kevrpikd
Ipageia g Etaipeiag eykpibnkav 1a mmio KaTw Yneiouara:
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Eidiké yhopioua

onQz:

a) TO EYKEKPIYEVO UETOXIKO KeQAAaio TnG Etaipeiag amd €85.000.000 diaipepévo ae 250.000.000 ouvABeIg PETOXEG OVOUATTIKAG
agiag €0,34 n kaBe pia peiwbei oe €84.943.818 diaipepévo oe 249.834.759 ouvhBeig petoxég ovopaoTikAg agiag €0,34 n kabe
pia.

B) 10 ekdopévo peToyIKO Kepahaio Tng Etaipeiag amd €13.297.030 diaipepévo oe 39.108.912 guvAbeIC UETOXES OVOUATTIKAG
agiag €0,34 n kdBe pia peiwdei o€ €13.240.848 diaipepévo ae 38.943.671 auvnBeIg peToxéS ovolaaTikig agiag €0,34 n kabe pia.

y) 1010 peiwan Tou kepaaiou TG ETaipeiag emreuyBei pe v akUpwaon 165.241 TARpwe TANPWBEICWY GUVHBWY PETOXWY
ovouaaTikAG atiag €0,34 n kabe pia o1 otroieg karéxovtal amé v Etaipeia.

20vnBeg yheioua

ONQX pe ™ peiwan Tou peToxIKoU KepaAaiou TG ETaipeiag wg avagépetal aTo WAPIoUA 3(Y) aVWTEPW, TO EYKEKPIUEVO UETOXIKO
kepdAhaio ¢ Etaipeiag autnBei oe 250.000.000 ouviBeic petoxéc ue Tn dnuioupyia 165.241 véwv cuvABwv  PETOXWV
ovouaaTikAg agiag €0,34 n kGbe pia o1 omoieg Ba Pépouv Ta idIa BIKAIWUATA KAl UTTOXPEWTEIS E TIG UPIOTAUEVEG TUVABEIS
peToxég TG ETanpeiag.

Ta o TTavw wneiouata mpotddnkav yia Tnv akipwan Twy 165.241 1diwv peToxwy Tou Katéxel n Etaipeia. To €181k6 whQioua
UTTOKEITaI Kal aTnv €MKOpwon Tou Emapyiakou Aikaompiou Acukwoiag. £1i¢ 31 lavouapiou 2019 1o Emrapyiakd AikaoTripio
Aeukwaiag emkUpwaoe 1o €181k6 WAgIopa TG ExkTakTng MevikAg ZuvéAeuang.

Aev utpée kapia aAAn diagopoTroinan aTtnv keahaiouyikn dour TG IB0vouaag Etaipeiag katd 1 diGipkeia Tou £TOUG.
Emevdiocig o Buyarpikég eTaipeieg

Z1ic 20 AekeuBpiou 2018 eykpibnke ue €101K6 WAPIOUA N ekoUala eKkaBAPION OTO TOUG WETOXOUS TNG BuyarpikAg eTaipeiag
Atlantic Consultancy Services Ltd. H Atlantic Consultancy Services Ltd kareixe 990.100 peroxég (mooootd 88,01%) Tng Atlantic
Securities Ltd. Z0ugwva pe Tov TeAIKG diakavoviopd didhuang Tng eTaipeiag Trapaywphnkav oty Atlantic Insurance Company
Public Ltd 150.702 petoyxég Tng Atlantic Securities Ltd mpo¢ e¢d@Anon opeihdpevou Toool Uwoug €139.423 Kal TTpog Tov
Xapahapto ANegavdpou 25.502 petoxég mpog eE0@Ancn opeihduevou Tooou Uwoug €23.594. O utrdAoitreg 813.896 peToyég Tng
Atlantic Securities Ltd petapifdotnkav oTtoug peTOXoug avaloyika pe TIG peToxég Tou karteixav otnv Atlantic Consultancy
Services Ltd. Zmnv Etaipeia yetapipdotnkav 611.236 petoxég Te Atlantic Securities Ltd mou avtioToixolv aTo moooaT6 75,10%
10 otroio Kateixe n Etaipeia otnv Atlantic Consultancy Services Ltd. Q¢ ek ToUtou 0 GUVOAIKGG apIBUGE Twv peTox WV Tng Atlantic
Securities Ltd ou kartéxel n Etaipeia avépyetar ag 761.938 10 omoio avTimpoowTeUel T0 67,73% Tou WETOXIKOU Kepahaiou Tng
eTapeiag.

Kara v diapkeia Tou £toug n Etaipeia mpoxwpnoe ae mpoBAeyn Owoug €48 xIA. (2017:€94 x1A.) yia amopeiwan g agiag g
emévduang otn Buyarpikh etaipeia Atlantic Consultancy Services Ltd. Aev mpoékuye kapia €midpacn OTIG EVOTIOINUEVES
OIKOVOIKEG KATAOTATEIS WG aTTOTEAETUA TNG TTIO TTavW TTPOPAEYNG.

LupBdaoeig pe Z0uBouloug Kal cUVSEOUEVO TTPOCWTTA

Aev utmpe kapid anuavtiki gUuBacn ou ugiaTaral f ueiaTaro Katd Tn AfEn Tou OIKOVOUIKOU £TOUG Kal KATA TV NUEPOUNVia
EYKPIONG TWV EVOTIOINUEVWY KAl XWPIOTWY OIKOVOUIKWY KATAOTAGEWY 0NV 0Troia PETOXO! TToU KaTeixav KaTd kupidmra dueoa
f éppeca épav Tou 5% Tou peToxIkoU ke@ahaiou TG Etaipeiag kai ta péAn Twv opydvwy dioiknang, o ouluyog i Ta aviAika
TéKva TOUG éxouv i gixav Gueca A éPUECa ouCIWdEG CUPQEPOV, EKTOG aTmd TIG OUMPACEIC aTTaoXOANONG TWV EKTEAEOTIKWY
ouppolAwv kar v cuu@wvia dlopiopol Tng Astrobank Ac@alioTikéG Mpaktopeuaelg ATd w¢ ao@ahioTikoU TTPAKTopa TG
Eraipeiag 6w avagépeTal aTn onueiwon 31 Twv OIKOVOMIKWY KATAOTAGEWY.

O1 guvahhayég Tng ETaipeiag pe ouvdedueva TTpOCWTTA avaQEPOVTAl OTN ONUEIWGN 28 TwV OIKOVOUIKWY KATAGTATEWV.

Ouoiwdn Meyovota
Aev utpgav oTroIadATIOTE GNUAVTIKA YEYOVATA T OTIOIN VA ETTNEEACAV TIG EVOTTOINUEVES OIKOVOUIKEG KATOOTATEIS.

FeyovoTa petd TRV nuepounvia ava@opdc
Ta yeyovota TToU ouvéBnoav PETA TV nuepounvia avagopds Tou eTmMPEeAlouV TIG OIKOVOUIKEG KATOOTAGEIC TTOPOUCIAdovTal OTh
onpeiwan 33 Twy EVOTTOINPEVWY KOl XWPIGTWY OIKOVOMIKWY KATAOTATEWY.
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AnAwaon Etaipikig AlakuBépvnong

To Aioiknmikd ZupPoUhio Exel eQappdoel pepikwg TG TTpdvoieg Tou Kwdika Etaipikic AiakuBépvnong (KEA) epdoov
dlapayuareUeTal aTnv eVOMAKTIKA ayopd Tou XAK dmou n epappoyr) Tou KEA eival eBehovtiki kai ox1 utroxpewTikry. O Kwdikag

Eraipikig Aiakupépvnang Tou XAK eivar avaptnuévog oty ioTooeAida www.cse.com.cy.

H ékBean Tou AloiknTikoU ZupBouliou avagopikd pe Tov Kwdika («n ExBean EA») mapouaidletal aTig aeAideg 8 péxpr 19 ka
diatietar TNV 10T00EAIda TG ETanpeiag www.atlantic.com.cy.

0 Babuog ouppdpewang g Etaipeiag kai n emegynon twv ammokAioewv pe TIG apxég kai Satdeeic Tou Kwdika KaTd Tnv nuepopnvia
NG ékBeang mepiypagetal atnv ExBeon Etaipikig AiakuBépvnong.

To Zuykpotnua epapudlel amoTeAEOUATIKEG DIABIKATIEG ETOINATIAG TWV OIKOVOUIKWY TOU KOTOOTACEWY, HECW TWV OTTOiWV Ol
ouvahayég Kal Ta yeyovoTa Tou Trapouaiddovial ota AoyioTikd BiBAia YETapépovTal OTIG OIKOVOUIKEG KOTAOTAGEIS, TIG OXETIKEG
YVWOTOTIOINGEIG Kal AANEG XPNUATOOIKOVOUIKEG EKBETEIC TOU ZUYKPOTALOTOG.

H diadikaaia diayeipiong KivoUivwy Tou LUYKPOTAUATOS TTOU KAAUTITEI TNV TTAPOUGTAAN TWV OIKOVOUIKWY GTOIXEIWV ATTOCKOTIE
aTnv avayvwplion, avéAuan kai diaxeipion Twv KIvoUvwy TTou oXeTiCovTal he TNV KOATAPTION TWV OIKOVOUIKWY KOTAOTATEWY, TwV
OXETIKWY YVWOTOTTIOINOEWY Kal GAMWY XPNUOTOOIKOVOUIKWY avaQopwY £T01 WOTE OQUTEG va eival OUPPOPPEC WE TO OXETIKA
TPAOTUTTA XPNUATOOIKOVOUIKAG QVAPOPAG, TOUG VOPOUG KAl TOUG KAvoviauoug, TrepiAaupavopévng TG TepIodikAng TAnpoedpnang
mou amaiteitar amd Toug Mepi MpoUmoBéocwv Alagdveiag (Kivntég Agieg mpog Aiampaypdteuan oe Pubuiouevn Ayopd)
Népoug tou 2007 £wg 2018. Autd £mITUYXAVETAI PJEGW TOU EVTOTTIGUOU TwV KIVOUVWY OUCIWAOUG avakpiBelag aTig ekBETEIC Kal
NG €@appoyng kai Tpnang dIKAIdwy eAEyxou yia TNV TPOANYN A TOV EVIOTTIOUS aToIXEiWY Ta oTroia duvaréy va KaTaAjfouv o€
OUCIWAEIG avaKpiBeIES.

H Eraipeia yéow tou guoTtiuarog ecwtepikol eAEyxou éxel epapudael amoteheopaTikés dladikaaies alvralng kai eToipaciag
TWV OIKOVOUIKWV TNG KATAOTACEWY, OTIWG Kal yia TNV KATApTION NG TEPIOBIKAG TTANPOQOPNONG N OTIoia atraiTeiTal yia Tig
e1onypéveg eTaipeieg. Ta KUpIA XOPAKTNPIOTIKA Twv dI0BIKACIWY auTwY gival:
- O1 Oikovopikég KataoTdoeig Twv Quyarpikwy ETaipeitv Tou ZuykpoTAUaTog eToiuddovTal umé Ty euBivn Tou OIKovopikou
AiguBuvth Tng KaBe eTaipeiag kai utd TV emiBAewn Tou Oikovouikou AieuBuvTr Tng ETaipeiag.
- O Oikovopikég Karaatdoeig g Etaipeiag kar tou Zuykpotiuatog etoipalovral umd tnv €ubuvn tou Oikovopikol
AiguBuvth TG ETaipeiag Kal Tou ZuykpoTAparTog.
- O1 avokoIVWOEIC TWV OTTOTEAECUATWY TOU ZUYKPOTAUOTOG KABWG Kal Ol GUVOQEIC ETEENYNUOTIKEG KATOOTAOEIG
kataprti¢ovral amd Tov Oikovopikd AiguBuvTr| Tou Zuykpothuarog kai Tuyxavouv Bewpnong amd mv Emrpot EAEyyou. Ol
OXETIKEG AVOKOIVWOEIG ykpivovTal amd 1o AloIknTIKO ZupBoUMio TpIv TV dnuoaieuct Toug.

To petoyIk6 kepahaio Tng Etaipeiag eival diaipepévo ae ouviBelg uetoxég Pe idia kal ioa dikaiwpara. Asv utripxav eKSOUEVES
peToxég Pe €10Ika BikaiwpaTa eAéyxou i wAgou. AvaAuTIkéG TTANPOQOPIEG WG TTPOG TO WETOXIKG Ke@AAalo Tng ETaipeiog
avagépovTal aTnV onueiwan 23 Twv EVOTTOINUEVWY OIKOVOUIKWY KATAOTAGEWV.

O1 pétoxol ToU KaTeixav Kar@ KupiothTa Aueca n éupeca mépav tou 5% Tou petoyikoU ke@ahaiou Tng Etaipeiag aTig 31
AekepBpiou 2018 kai 5 pépeg TPIV TV nuEPOpNVia éykpiong Twv Aoyaplacuwy oo 1o AloiknTikd ZupBolAio, avagépovtal oTn
onueiwan 29 Twv 0IKOVOUIKWY KATAGTACEWV.

To 0000Té GTO WETOXIKG KeQAAaIo TNG ETtaipeiag mou katéxel katd kupidtnta kaBe péAog Tou dioiknTikoU GupBouhiou, nf/o
0UCuyog, Ta avAAika TaIdId TOUG Kal 01 ETAIPEIEG OTIC OToiEG oI i0IoI KaTExouv Gueca 1| Eupeda Touhdyiotov 20% Tou
dIkaiwuarog Wheou ot yevikh ouvéleuon, oTi¢ 31 AckepPpiou 2018 kai 5 pépeg TpIv TV nuepounvia Eykpiong Twv
Aoyaplaopwy amd 1o AioiknTiké ZuuBouAio Tapouaiddovtal oTnv anueiwan 30 Twv EVOTTOINPEVWY OIKOVOUIKWY KOTAOTATEWV.

KaBe pédog Tou AloiknTikoU ZupBouhiou ekAéyeTal ammd T yevikiy guvéeuan Twv petdxwv g Etaipeiag fi diopidetar amd 1o
AloiknTiké ZupBouhio. MéAog Trou diopidetar amd 10 AloiknTikG ZUNBOUAIO ATIOXWPEI UTTOXPEWTIKA KATA TNV TIPWTN ETTOUEVN TOU
dlopiopol Tou E€TACIA YEVIK GUVEAEUON, N oToia kal amo@aadilel yia Tnv ekAoyr) Tou. L& KGO £TACIO YEVIKI OUVEAEUDN
QQUTTNPETEL KT apxaIéTnTa TO £va TPITO TWV KABE Qopd dI0IKNTIKWY GUPBOUAWY Kal N eTTavekAoyr TOU¢ ETTAIETAI 0T ETAOIA
yevikr) ouvéheuan. Me ouviBn améeaon TG yevikAg ouvéAeuang PéAog Tou AioiknTikoU ZupBouliou pmropei va raubei piv amd

™ ARgn TG Bnteiag Tou.

To KaragTarikd g Etaipeiag pmopei va tpotromoinBei amé 1 yeviki ouvéAeuan Twv PeAWV e 101KO WRGIoUA.
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H efouaia Twv dloiknTikwy oUPBoUAWY eival vevikh kal TepiopileTal pévo amd Ti¢ efouaieg TToU TIApEXOVTIAI TN YEVIKA
ouvéAeuon Twv WeTOXwV TG ETaipeiag eite amd Tov Népo eite amd 1o Kataotarikd g Etaipeiag. H amoéeacn ékdoong véwv
HETOXWYV, EKTAC OV aQopd Tapaxwpnaon ata PéAn oty avahoyia Twv HdN amé autd Katexouévwy, AauBdaveral amd T yeviki
ouvéheuan kai ge kdbe TrepiTrTwan Tnpeital n kaBe Popd 1gxUouca vopobeaia e OTI agopd TN OXeTIKA TAnpopdpnon. To
dikaiwpa ayopdg 18iwv uetoxwv g Etaipeiag, ektdg av AMwg n vopobeaia emmpémel, TTapéxetal ato AloiknTikG ZUpBoUAIo oo
TN yeviki guvéAeuan yia kaBopiauévn Trepiodo e €101KO WHQIOHAL.

O1 ouvbéaeig, o1 pol evioAAg Kal n AeiToupyia Twv dIOIKNTIKWY, SIOXEIPIOTIKWY KAl ETTOTITIKWY 0pYAvwy TToU opifovtal gUuguwva
pe Tov Kwdika avagépovrar atnv ExBeon mepi ETaipikig AiakuBépvnong n omoia apatibetal apéowg Petd v ‘ExBeon
Alayeipiong.

AioiknTiké ZupBouAio

To AioiknTiké ZupBoUhio amaprietal amd Toug auppouloug Tou avagépovtal atn aeAida 1. OMor o1 gupBoulor frav PéAn Tou
AloiknTikoU ZupBoudiou karé Tn didpkeia oAdkAnpou Tou £toug. ZUugwva pe 1o KataoTarikd g Etaipeiag o k.k. AvOpéag
®paykourg, TpiavtaduAlog Auaipdyou kar Xapdhautog AAegavdpou egépxovTal, gival Guwg ETAvEKAEGIOI Kal TIpOa@EPOVTAI Yia
emavekhoyn. Tia mv TAfpwaon Twv BEaewv Tou kevwvovtal Ba yivel ekAoyr. Aev utmpxav onuavTikéG aAAayEC OTNV KATAVOUR Twv
apuodioTiTwy f) TNV amolnuiwan Tou AloiknTikoU ZuuBouAiou.

Eheykrég
O eAeykTikdg oikog Joannides & Co Ltd kard T didipkeia Tou 2018, Tepudmiae TIG UTMPETiES TOuG wG eAEYKTES TG ETaipeiag. Karémv
diadikaciag uToBoArg TIpoTopwY, e amégaan Tou AloiknTikoU ZupBouhiou or kk. Ernst & Young (Cyprus) Ltd diopioTnkav wg ol

véol EAeyktéc Tng Etaupeiag aTig 29 OkTwBpiou 2018.

Or1 EAeykrég g eTaipeiag Emst & Young Cyprus éxouv ekdnAwael mBupia va guvexicouv va TIpOoQEPOUV TIG UTINPETIES TOUG.
Whgiopa ou Ba egouaiodorei To AloiknTiké 2upBouAio va kaBopioel v apoifn Toug, Ba karareBei otnv ETAaia evikr ZuvéAeuan.

Me evtoAf Tou AioiknTikoU ZupBouhiou,

Aigihiog Mupiaing
Mpdedpog

Aeukwaia
19 Ampihiou 2019
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MEPOZ A

To AioiknTiké ZupBouAio TG Etaipeiag, avayvwpiovrag Tnv avaykn Kabiépwang apxwy TaIpIKAG SIOKUBEEVNANG TTOU OTTOCKOTIOUV
0TV TIPOCTACia Twy EMEVOUTWY, TNV UloBéman diagaveiag kai éykaipng TAnpo@dpnang, kabwg kai v eaadedhion emapkoUs
avegaptnaiag Tou AioiknTikoU ZupBouAiou aTn Aqyn amo@Acewy, £XE TIPOXWPRAOE! aTrd Tov AlyouaTo Tou 2004 oTnv uioBétan kai
oTadiakr pappoyr (6Twg avagépetal o KaTw) Tou Kwdika Etaipikis Alakupépvnang (o ‘Kwdikag) Tou XpnuamioTipiou Agiiv

Kumpou (X.AK).

H Etaipeia kararaooerar oy EvaAiakTikr Ayopd Tou Xpnuariompiou Agiwv KUtmpou Kai katd To €1o¢ Trou éAnge aTig 31 AekepBpiou
2018 epdppole Pepikwg Tov KWwoIKa we iaxue kard 1o £10¢ avapopdg, TapoAov 611 n epapuoyn Tou Kwdika 8ev eival UTTOXpEwTIK OE

ETaIpeies Twv otroiwv ol TiThol gival ianyuévol atnv EvaAhakTikr) Ayopd Tou XAK.

H oteAéxwon Twv Béoewv Afwparolxwy Kal Twy peAwv Twv Emitpomwyv Tou Kwdika kard 1o 2018 kai Katd v nuepounvia

olvtagng TG Tapoloag EkBeang, dlapop@uvetal wg akoAoUBw:

1. AQlwparolyxog Avagopdig

Mavayiwtng MaAAg (Mn- ExteAeaTikog, AvegdptnTog dioiknTikog GUHBOUAQG).
2. Emtpomi Alopiopwy

H olvBean g EmiTpotmAg eiva:

Tpiavtaguihog Auaipayou (Mn-ekteAeaTikdg ZUuBoulog)-Mpdedpog
Mavayiwtng MaAAAg (Avegdptntog, Mn-ekteAeaTikdG ZUUBoUAOG)

MNwpyog Mupiaing (Mn-exteAeaTikOS Z0uPBOUADQ)

3. Emitpotriy EAéyyou

H oUvBeon g Emmpotmg eivar:

Mavayiwrng Maig, Mpdedpog (Avetaptntog, Mn-ekTeAEaTIKGS ZUPBOUACG)
Xapahautog AAegavdpou, Méhog (Mn-exteAeaTikds ZOpBouhag)

4, Emrpotn Alaygipiong Kivdivwy

H ouvBeon ¢ Emmpotmg eiva:

Tpiavréguiog Auaipdyou-MNpodedpog (Mn-exteAeaTikds ZOpBouhag)
Xapdhautog AAegavopou (Mn-ekTeAeaTIKGS ZUBOUAOG)

Aipikiog Mupiaing (ExteAeaTikdg Mpdedpog kai AieuBiviwy ZUuBouAog)

5. Aeitoupydg Zuppdppwong pe Tov Kwdika Etaipikig Alakupépvnong
Avopéag Mupiaing

6. ASiwparouyog Etikoivwviag (Investor Liaison Officer)

Avbpéag Mupiaing
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B. Ol OPOI ENTOAHZ
O1 Opor EvioAig kaBe Agiwpatolyou kal kaBe Emmitpotmg, Tou eykpiBnkav amoé 1o AloiknTikd ZuufBouhio givar o1 akdAouBor:

B.1. Opo1 EvtoAfig Tou Aiwpartouyou Avagpopdg

O A&iwpatouyog Avagopdg emIAQUBAVETAI TwV AVNOUXIWY KAl TWV TIPOBANUATWY TwV LETOXWV TTOU ava@UovTal 0Tn OXECT) TOUG
e Tv Etaipeia kai dev Exouv emAUBET pe AMES D1adIKaTies ETTIKOIVWVIAG.

B.2. Opo1 EvtoAng Tng Emitpotrig Alopigpwy

2.1. Xkomd¢ ¢ EmrpotA¢ eival va fonBd to AioiknTiké ZupBoUAio oty eEelpean TTPooovTOUXWY TTPOCWTTWY Yia dI0PITHO W¢
pEAN Tou AlolknTiKoU ZupBouAiou kai otnv avackdTman Kai kabopioud g alvBeang Tou AloiknTikoU ZUpBouAiou Kal Twv
Emirpomtwv.

2.2. Ta tov okomd autd n Emrpor Ba €xel Tig akdAouBeg apuodIOTNTES:

a. Na kateuBuvel Ty €peuva yia ¢eUpean TTPOCOVTOUXWY TTPOCWTIWY YIa va yivouv PéAn Tou AloiknTikoUu ZupBouhiou kal va
emAéyel umownioug SloiknTikoUg oupBoUAOUG yia va TPoTaBolv TIPOG TOUG HETAXOUG yia amodoxr| KaTd Tnv €TACIA VEVIKN
ouvéleuon. H Emipor Ba emAéyel wg umroyn@ioug O1oiknTIkoUS ouuBoUAouG TpdowWTa WeEYIoTNG TIPOCWTTIKAG Kal
emayyeAuanikig akepaiotrag, mou Ba €xouv emdeicel 1diaitepn IkavoTnTa KaI Kpion Kai Tou Ba eival ol TAéov Ikavoi, o€
ouvduaao6 pe Toug aAAoug d1oIKnTIKOUS GUPBOUAOUG, OPadIKA, VO UTTNPETAGOUV TA OKPOTTPOBETA GULQEPOVTA TWV LETOXWV.

B. Na avaokomei kai eignyeital ato AloiknTikd ZupBoUAio oe €TAaIa Baan Tn oUvBeon Twy EMTPOTIWY KAl VA TIPOTEIVEI
TpdoBeTa YA Twv ETITpOTTWY Yia TTARPWAN Kevwv BECEWV £QOTOV amaiTeital.

y. Na petafiBader omoiavdnimote amo i uBUVEG TG O€ UTTOETTITPOTTIEG, OTIWG N id1a n ETTiTpoTh Ba Kpivel KatdAAnAo.

0. Na avaBétel omoiavonmoTe SIEPEUVNAN yia UTIOWHQIOUG dIOIKNTIKOUS GUPBoUAoUS Oe €€wTEPIKOUG GUMBOUAOUG OTTWG N
Emitpoth kpivel katdAnAo. H Emitpotm Ba €xel amokAEIOTIKY £¢ouaia yia Tnv EyKPION TNG OXETIKAG OUOIBAS KAl TWV OXETIKWY
Opwv VTOAAG.

2.3. H Emirpotry Ba utrodAAer ékBean pe Tux6v elonynoeig g aTo AloiknTikd ZupBoUAio kal Ba KatapTidel kal TTopouaialel aTo
AloiknTikG ZupBouUhio eThala €kBean yia TIG evépyeleg Kal ElonyAaElg TnG. H Emitpot Ba avaokotei TouhdyioTov pia gopd Tov
xpbvo TV eTApKeIa auTwv Twv Opwv eVTOARS Kal Ba eionyeital otroleadhtrote aMayég ato ZupBoUAio yia éykpian.

B.3. Opoi EvroAng Tng Emitpotriig EAéyyxou

3.1. O pbdAog g EmTpot¢ eival n emoTIEia TNG TTOI6TNTAG KOl 0pBOTNTAG TWV OIKOVOUIKWY KataoTdoewv tng Etaipeiag, n
gfétaon Tou emayyeAyaTikoU ETITEOOU Twv EAEYKTWV, TNG EAEYKTIKAG €pyaciag kalr g avetaptnoiag Toug Kai N
ammoteAEoPaTIKOTNTA TWV ECWTEPIKWY XPNUATOOIKOVOUIKWY ouaTnudtwy. O Mpoedpog g Emtpotmc EAEyxou mpémel va éxel
epmelpia ata AoyIaTIKG i T XPNUATOOIKOVOIKA.

3.2 O ap1Bu6g Twv pehwv tng Emitpotig kaBopiletal amd 1o AloiknTikd ZupgpoUAio. H mAciopn@ia Twy pehwv TTPETTEI va gival n
ExteAeaTikoi AloiknTikoi ZUpBoOUAOL.

3.3. Ta kaBAkovTa Kai o1 euBlves NG ETITpoTIrg ivat:

0. EmBewpei v éktaon kai amoteAeopatikGTNTa Tou eAéyxou (its cost-effectiveness) kaBwg kai v avefaptnaoia kai v
QVTIKEIJEVIKOTNTA TWV EAEYKTWV.

B. EmBewpei 10 ECWTEPIKA XPNUATOOIKOVOMIKA CUCTAUATA, T CUCTANATO ECWTEPIKOU €AEyXOU KOBWS Kal Ta QUOTAUATA
dlayeipiong KivoUvwv.

y. Mapakohoubei T @UoN Kal €KTAGN OUCIWAWY TTOPEUPEPWY UN-EAEYKTIKWV UTINPEETIWV TTOU Ol EAEYKTEG TTOPEXOUV  OTNV
Eraipeia kal 11¢ Buyarpikég TnG, ATTOOKOTIWVTAG OTNV I00PPOTTia WETAGU TG SIaTAPNONG TNG QVTIKEIPEVIKATNTAG KAl TNG
TPOOTIBEPEVNG agiag OTTO TIC UTTNPETTEC TTOU TIPOTQEPOVTAL.

0. YmoPaMAer eioriynon mpog 1o AloiknTiké ZUpBoUAI0 avapopikd e To dIopIGUd, TOV TEPUATIONO Kal TNV apoIRf Twy EAEYKTWY
g Etaipeiag.

€. EmBAémel v diadikaaia emAoyic améd tov Oikovouikd AicuBuvt Twv AoyioTikwy apxwv (Accounting Policies) kai
AoyioTikwv utroAoyiopwy (Accounting Estimates) yia Ti¢ oikovopikég karaotdoeig Tng Etaipeiag. H Emitpott| Befaiwveral
€miong 0TI UTTAPXEl PNXaVIOPOS TTou va dIaoQaAifel Ta TTEPIOUTIOKA aToIXEla TNG eTaIpeiag, guptepiAaupavopévng Tng
TTPOANWNG KAl avixveuong ammaTng.
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oT. YoBaAAel eola avagopd ato AioiknTikO ZupBoUAio Trou TrepiAauBavel;
i. To T0g0 TWv EAEYKTIKWY Kal GUMBOUAEUTIKWY apoifwy TTou TTAnpwvovtal amé v ETaipeia kai Tig Buyarpikég TG aToug
EAeykrég Tng ETaipeiag.
ii. Tnv avéBeon aToug eAEYKTEG OUTIWOWY TUMPBOUAEUTIKWY KaBNKkOVTWY eite gUpwva We Tn onuaaia Toug yia v Etaipeia
Kall TIG BUYATPIKES TNG, EITE CUPPWVA LE TO TTOGO TNG GXETIKAG ALOIPAS
¢. Zuvraooel, ge ™ PorBeia tou Aciroupyol Zupudpowaons We Tov Kwdika ETaipikic AlakuBépvnong, Tnv ExBeon Tou
AloiknTikoU ZuuBouhiou epi Etaipikig AlakuBépvnang yia TepiAnwn atnv EToia ‘ExBean Tng Etaipeiag.
n. EmBewpei 11¢ ouvaldayéc tng Etaipeiag A kar Twv Buyarpikwy kal oUVOESEUEVWY ETAIPEILV TIOU avaQéPOVTAl OTnV
mapaypago A.1.2. Tou Kwdika Etaipikic AiakuBépvnong outwg wate va diac@aliletar 6Tl yivovral aTa TAaioia Tng guvrBoug
EUTIOPIKAG TAKTIKAG (arm’s length)
8. ZulnTa eKTEVWG [E TOV EAEYKTNA TIC OUCTWAEIG EAEYKTIKEG DIOPOPES TTOU TTPOEKUYAV KATA Tr OIAPKEIQ TOU EAEYXOU TOU Kal Ol
OTIOIEG €iTE EMAUBNKAY GTN CUVEXEIQ EITE EPEIVAV AVETTIAUTEG
1. ZudnTa EKTEVWG HE TOV EAEYKTH TNV €KBEGT TOU TTOU QVAQEPETAI OTIC AdUVALIEG TOU GUOTAPATOS ETWTEPIKOU EAEyXOU, 10iwg BE
QUTEG TTOU a@opoUv TIG B1adIKaaies TNG XPNHATOOIKOVOUIKAG TTANPo@OENang Kal GUVTAENG TwV OIKOVOUIKWY KATAGTATEWV.
kK. Ogov agopd v Asitoupyia Tn¢ Movadag Ecwrepikou EAEyxou g ETaipeiag n Emitpotm EAEyxou:
i. e€aa@adilel T Aerroupyia Tng Movéadag Ecwrepikol EAéyxou aUp@wva We Ta SiEBVA TTPOTUTIA yIa TV ETTOYYEAUATIKA
£@appoyn Tou ecwtepIkoU eAEyxou, Tou AleBvolg IvaTitoltou Ecwrepikwy EAeyktwov (1IA),
ii. mpoadlopilel kal egeTalel Tov kavoviaud Asitoupyiag T Movadag Ecwrepikol EAEyxou Tng eTaipeiag,
iii. mapakohouBei kar emBewpei v opbry Asitoupyia TG Movdadag Ecwrepikol EAEyxou kai efetélel TIG TIEPIODIKES
ekBEaeIg eAEyxou TG ovadag,
iv. dlao@alilel Tnv avefaptnaia Tou eWTEPIKOU eAEyXOu Kal Trpoteivel aTo AL 1O BI0pIOHO Kal TRV avakAnon Tou
emKePaAAAS NG Movddag Ecwrepikol EAEyyovu,
v. atiohoyei Tov emkepaAig g Movadag Ecwrepikol EAEyxou, 0 otroiog Ba TPETTEl va KATEXE! ETTOPKA KOl GUVAQH
akadnuaika f/kai emayyeAparikd TpoadvTa, KaBws Kal Epyaaiakr Teipa.

B.4. Opo1 EvroAfig Tng Emitpotrig Alayeipiong Kivduvwy
H Emirpot Alayeipiong Kivoivwy ouatdBnke oTig 5 louviou 2014.

H Emitpot evepyei we guuBouleuTikn emiTpotir) Tou AloiknTikoU ZupBouhiou kai BonBa atnv diapdpewan TG aTpaTnyIkAS Kal
Twv TTONITIKWY dIOXEIPIONG Twv CNUAVTIKWY ETTIXEIPNUATIKWY KIVOUVWY NG ETaipeiag. H Emtpoth Alaxeipiong Kivdivwy eival
utrelBuvn yia 10 oxedlaopd Kal v epappoyn Tou mAaigiou diaxeipiong KivdOvwy g eTaipeiag.  EmmAéov, n EmTpot
TrapokoAouBei Tig ekBETEIC KIVOUVWVY Kal TIG TTApaBIACEIS oTa Opia avoxXAG.

Apuodiérniec
01 Baaikég appodIdTTEG TNG ETITPOTIAG €ivar va eIBAETEI TNV AvATITUEN KAl EQAPHOYH OXETIKA JE Ta akGAouBa:
+ Tnv aTpamyikf kai 1o TAaigio diayeipiong kivduvwy TG Etaipeiag.
« Tig dl0dikaoieg yia Tov TPOGBIOPIONS, TN LETPNON, OfioAGynon kai utroBoA Twv €EKBECEWV Twv ONPAVTIKWY
avahaypavépevwy KIvoUvwy TTou avTipeTwiel n ETaipeia.
+ Tov KaBopiop6 Twv opiwv avoxAg KIVOUVWY Kal Ty dIaUOpewan eionyRoewy TTpog T0 AI0IKNTIKG ZuuBoUAio.
* MapakohoUBnan TG avamTuéng Kai Eykpiong Twv TOMITIKWY KIvdUvou ae oAdkAnpn v ETaipeia, diaggalidovtag 611 autég
ouvadouv pe v aTpatnyiki avaAnwng kivoivwy Tng ETaipeiag.

AéloAbynaon kai mapakoAoubnaon Kivoivwy

« EmBAETer kar a§ioAoyei TV avamTugn Tou untpwou Kivoivwy Tng ETaipeiag.

* MapakoAouBei kai agiohoyei 10 TPoiA KIvOUvou TG ETaipeiag Kar Twv GUYKEVTPWOEWY KIVOUVOU EvVaVTI TWV Opiwv avoxng
kivduvou Tng Etaipeiag.

* Eykpivel Kal diopop@wvel E10NyHOEIS ava@opikd pe Ta oxédia EKTaktng dpacng yia augnan Tou epiBwpiou gepeyyudTnTaG,
augnon NG PEUCTATNTAG K.ATT.

* E€etadel kan eykpivel Ta amoteAéauara Tou MuAwva 1 kai Twv deBOPEVWY TTOU XpnaipoToIBnkay.

+ Eykpivel véeg ueybheg exBéoeig kivdlvou (ao@aMoTIKOU, TIOTWTIKOU K.ATL) Kal  peyOAeg ekBEoeig e  vEoug
avTIOUPBOAGPEVOUG.

* Evnuepwveral amd v Movada Aiayeipiong Kivouvwy yia Tuxév mapaiaoeis opiwv avoxng Kivouvwy, empBepalwvel Ty
uhoTToinON TWV PETPWV KOI EVEPYEIWV TTEPIOPIOHOU TOU KIVOUVOU TTOU ATTOQACIOTNKAV KOl avagépel Tpog 1o AloIKnTIKG
ZupBoUAIo TuXGV TTAPARIACEIG OPiWV I AUENUEVEC CUYKEVTPWAEIS KIVOUVWV.
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A&loAdynan diaxeipiong KIvoUvwy
+ TNapakoAouBei kai agiohoyei v amddoan T Movada Aiayeipiang Kivaivwy.
+ AGiohoyei 1o TAaiolo kai TiG diadikaaieg eToipaaiag g MpoomTikAg AfloAdynang 16iwv Kivdivwy (ORSA).
o Niao@aliler 611 Tpiv TV évapln vEwv TTPOIGVTWY A vEWV dpaaTnPIOTATWY BIEVEPYEITAI TTPOCOEKTIKA €EETaON OAWV Twv
OXETIKWVY KIVOUVWV Kalil kaBopilovTal evEpyeleg HETPIOTHOU TOUG.

Reserving
+ H Emitpomn eetddel kai agiohoyei Tnv péB0dO UTTOAOYIGUOU TWwV TEXVIKWY OTTOBENATWY Kal EIgNyEiTal TNV £YKPIaN TOUG GTO
AioiknTIké ZupBouUAio.

B.5. Opo1 EvtoAfig Acitoupyou Zuppopewong

O Aeitoupy6g Zupudpowang givar 0 apuddiog yia Tnv epapuoyr Tou Kwdika. Ztnv aoknon Twv KaBnkoviwy Tou uTmopei va
dlaPouleletal pe Ta GAa péAn Tou AloiknmikoU ZupPouliou kal va OUPBOUAEUETOI TOUG ECWTEPIKOUG Kal €EWTEPIKOUG
ouppoUAoug TG ETaipeiag, avahoya e Ty TEpITITwon.

O1 AioiknTikoi Z0uBouhol utopoulv va ameuBivovtal atov Acitoupyd Zupopewaong Kai va BeBaiwvovtal 4T Bpigkovtal kal
evepyolv g€ TTARPN CUPHGPOWaTN pE Tov Kwdika.

O1 AioiknTikoi ZUpBouAol Tou TAnpo@opolvTal i TTou utrowiddovtal 6T €xel eugaviaTel A Ol eival mBavd va eueavioTei
mrapapiaon Tou Kwdika TPETTEl apETWG va EVNEPWVOUV OXETIKA Tov AgiToupyd ZUupopewang.

O Aeimoupydg ouppdpewaong auvtdoaoel, e T Borbeia g Emtpormng EAEyxou, Tnv ExBean tou AloiknTikoU ZupBouhiou Tepi
EtaipikAg Alakupépvnang yia mepiAnpn oty Ethaia EkBean g ETaipeiag.

B.6. Opo1 EvroAfig YetBuvou Emikoivwviag

O Ymeubuvog Emikoivwviag Ba evepyei e okoTTo:

a. Na diaoahiletal d1apKAG EUXEPAC ETTIKOIVWVIA e GAOUG TOUG HETOXOUG.

B. Na didovral aToug PETOXOUG CUVEXWS Kal éyKalpa, EYKUPES Kal aKPIBEIC TTAnpogopies yia ouaiwdelg ahayég oty Etaipeia
TIOU AQOPOUV TNV OIKOVOMIKF TG KATAaTaaOn, TNV amddoat| Tng, Td TEPIOUTIaKA TG aToixeia kai T diakupépvnan Tng.

y. Na mapotpUvovtar o1 pétoxol va éxouv JeyaAlTepn cupueToxn oTIG Mevikég LuveAeUOEIS KOl OTIG EpYOTies TOUG Kal va BiveTal
0€ auToU¢ N EuKalpia va eKPPACouV TIG aTTOWEI Toug Ot diagopa BEpara trou etmnpeddouv v ETaipeia.

0. Otou kpiveral okdmmiyo amd 10 AloiknTikG ZupBouAio, va dlopyavwvovTal CUVavTACEIS, NUEPIBES, TeuIvVApIa, BIANEEEIS yia TV
ETMITTAEOV EVNUEPWOT) TWV ETIEVOUTWV.

€. Na umdpyel Tapouaia kar gupueToxn g Etaipeiag ae guvevielgeig TUTrou, auvedpia Kal AOITTEG dpaaTnEIOTNTEG TIOU TUXOV
va dlopyavwvel 1o Xpnuatiatipio atnv KOTpo Kal aTo eEwTEPIKG.

O YmeuBuvog Emikolvwviag Ba pémel va gival yvwaTng NG XPNUATOOIKOVOUIKAG KOTAOTOONG KAl TNG OTPATNYIKAS avATITUENG
¢ ETaipeiag kai eviuepog Twv ouaiaoTIKwy egghitewv otnv ETaipeia.
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MEPOZ B

To AioiknTiké ZupBoUAio TG Etaipeiag Bepaiwvel 611 n ETaipeia epapuode pepikwg Tov Kwdika kard 1o £1og avagopds. Or apxég kai
diarageis Tou Kwdika Trou e@appoéatkay Kard 1o T0G avapopds eival of akOAOUBEG;

A1 A1A-A111,A2, A21A22, A24A25 A3, A3.1-A34,A41-A42 A5 A51-A5.2,B14,B24-B.2.11,B.214,B.3.1, B.3.4-
B.3.5,M1,M1.1-1.2,121-r23r.3r38 A1-A14, A2-A26.

Karé v didipkeia Tou £Toug avagopdg, n Etaipeia 8ev epappoae Tig akoAoubeg apxég kar diaTageis Tou Kwdika:
A23,A26, B.1.1-B1.3,B.1.5-B1.7,B.2.1-B.2.3,B.2.12-B.2.13, B.3.2-B.3.3.

O1 rpdvoieg Tou Kwdika o1 otoieg dev epapudaTnkav agopolv Kupiwg mv igoppoTria Tou AioikntikoU Zupouhiou kai v Asitoupyia
¢ EmmirpotTrg AuoiBwv. H un eQappoyr Twv TIpovoIwy duTwv amopaadioTnke agou AeBnkav utrdyn ol o KATw TTapdyovTeG:

o Ta peyédn e Etaipeiag e axéon We Tnv TpakTikdTa TG TTARPOUS EQappoyhs Tou Kwdika

o ToemmpoaBeTo KOOTOG € GXEAN HE TA avapevopeva ogéAn TG TTARPouS epappoyns Tou Kwdika.

o To AioiknTikd ZupBoUAio £dwae TPOTEPAIOTNTA OTNV EPAPUOYN EKEIVIWV TWV TTPOVOIWV OI OTIOIEG EKPIVE OTI GUPPAAOUY
amoteAeopaTikdTepa aTnv diagdvela, emkoIvwvia Kal Asitoupyikétnta Tng dloiknong ¢ Etaipeiag kai Tng oxéang g He
TOUG ETOXOUG.

A1, AloiknTiké ZuppouAio

To Aloiknikd ZupBouAio kard 1o €1o¢ 2018 guvAABe ae 11 auvedpiaoelg. AoxoAcital, e BAon eTtionuo TEGYPAUa, We Ta BEaTa
rou TrepiapBavovral atnv Aidragn A.1.2. Tou Kwdika ETaipikig AlakuBépvnang, Toug aToXoug Kal TV atparyikn g Etaipeiag, Ta
OIKOVOWIKG ATTOTEAETATA TOU ZUYKPOTAWATOG Kal GAAG anpavTika Bépara.

OMor o1 AioiknTikoi ZOpBouhor Exouv TpdaBaacn oTig auPPBOUAES Kal TG uTTnpeaieg Tou Ipapparéa Tng ETaipeiag mou gival Tavrote
Tapwy 0TI auvedpidoelg Tou AloiknTikoU ZUpBouliou kai €xel Tnv €uBlvn yia Tnv opaAf AsiToupyia Twv GUVESPIATEWY TOU
AloiknTIKOU ZUPBOUAioU GUpPWVa pE TOUS ITYUOVTES KaVOVIOHOUG.

Orou kpivetal avaykaio yia v KaAUTepn ekTEAEON Twv KaBnkoviwv Tou, 10 AloiknTikO ZupBoUAio Aappavel ave§apTnreg
emmayyeAuaTikés aupBoUAEG e E€oda Tng ETaipeiag.

Aev umtdpye! 181aitepo TPOYpaPPa ETIUOPGWONG Twv BlolIKNTIKWY cUPBoUAwyY evioUTolg Ta MéAn Tou AloiknTikoU ZupBoudiou
TUyXavouv KotdAAnAng evnuépwaong amé v Etaipeio yia Bépata vopobeaiag, kavoviopwy, eykukAiwv tou XAK Kai g
EmitpotmA¢ Kepahaiayopdc Kal Twv ETTOTITIKWY APXWY TTOU OXETICOVTAI PE TOUG TOMEIG DPATTNPIOTATWY TOU ZUYKPOTANATOG.

Katd v ektéAeon Twv kaBnkoviwv Toug Ghoi o1 AloiknTikoi UpBoukol aokolv avegdptnm kai auepdAnTTn Kpion pe kOpio
YVWUOVa Ta GUp®épovTa TG ETaipeiag Kal kar' emEKTAaN TWV UETOXWV TNG.

O1 appodiétnteg Tou AloiknTiKoU ZupBouliou agkoUvTal oUMOYIKA kal ekteholvTal Pe £¢oucioddTnan Tou TTApEXETAl aTOV
AiguBovovta AloiknTikd Z0pBouko. Kapia katnyopia pehwv dev dlagopotrolgital wg Tpog Ty uBivn ammd KATola AMAn.

A2.  looppotria AloiknTikoU Zupfouliou

Z0pgwva e To apBpo 72 Tou karaoTarikol TG Etaipeiag o apiBuds Twv AloiknTikwv ZupBoUAwv dev utropei va eival JIKpOTEPOS Twv
emmd. H auvBean Tou AloiknTikoU ZupBouAiou Katd v nuepopnvia €kdoang e apolaag amapTiderar amd Toug akdAouboug;

Aigihiog Mupiaing (Mpoedpog kar AicuBivy ZUpouAag)
Avdpéag Mupiaing (ExreAeaTikdg ZUpBoulog Kar AvTirpdedpog)
Avdpéag Ppaykouhhrg (ExteheaTikdg Z0pBouAag)

Niva Mupioin (EkteAeoTikég LUpBouAog)

MNwpyog Mupioing (Mn-ExteAeaTikdg ZUpBoUAOG)

Xapahaptog AAe¢avdpou (Mn-ExteAeaTikdg Z0pBoulog)
Mavayiwtng MaAig (Mn-ExteheoTikdg / AvegapTntog Z0pBouAag)
Tpiavtaguihog Auaipdyou (Mn-ExteAeaTikdg Z0pBoulag)
Noukng lwavvou (EkteAeaTikdg ZUuBouAag)

©OoNTORWN =

To AioiknTik6 ZupBoUAio amoteAeitar amd 5 exteAeaTikoug (TrepiAappavopévwy Tou Mpoédpou kar AlguBivovra ZuppoUAou Kal
ToU AVTITTpoEdPOU) Kal 4 N-EKTEAETTIKOUG GULBOUAOUG €vag €K Twv OTToiwV eival avegdptnTog.
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O k. Navayiwtng MaAig Bewpeital avetdpTnTog un-ekteAeaTikds aUUBouAog alpgwva e TIG TTP6voies Tou Kwdika ETaipikig
AlakuBépvnang kai éxel Bepaiwacl TNy avetaptnaia Tou aTn Bacn Twv Kpimpiwv e diaragns A.2.3. Tou Kwoika.

21 23 Mapriou 2016 o k. MaAAAg €ixe auumAnpwael 9 €t utnpeeaiag aT1o AloIknTIKG ZupBoUAio kai gUuwva e Tn didragn
A.2.3.(n) Tou Kwdika Ba émpetre éktote va Bewpeitar pn Avegdptnrog. To Aloikntikd ZupgpoUAio waTdoo Exel Ty dmoyn 611 N
TTPOCWTTIKATNTA TOU, N ETMOTNUOVIKI) TOU YVWOTN KAl N €TOYYEAUATIKA TOU TiEipa kal 10Topia agevdg Kai n amodedelypévn
QVTIKEIPEVIKATNTO KOl apepoAnyia atnv doknan Twv KaBnkdviwy Tou wg dioiknTikoU auuBouiou TG ETaipeiag agetépou, kabug
€Tiong Kai n armougia d1aguvdeang auugepoviwy pe T AielBuvan i Toug Kipioug Metdyxoug Kal 0TToIoUdrTIOTE AUETOU I
¢UMETOU TUYKPOUOBHEVOU CUUQEPOVTOG TOU e T OUN@EPOVTA TNG ETaipeiag kail Twv WeToXwv Tng, amoteAolv PBeBalwTika Kal
exéyyua pn emnpeacpol TG avetaptnaiag tou. MNa toug o Tavw Adyoug 10 AloiknTikd ZupBoUAio Bewpei Tov K. MaAAi wg
avegdptnTo dI0IKNTIKG aUPBOUAO.

O k. MaAA¢ diopioTnke wg avwtepog avetapTntog AloiknTikodg ZUuPBoUAog 0 otroiog eival atnv OIGBEaN Twy PETOXWY YIa
otrolodnToTe TEARANMA 1 BEUa dev £xel AuBei dlapéaou Twv KavoviKwy KavaAiwy eTTIKoIvwviag. Kard tnv didpkeia Tou £Toug Oev
utipéav Bépata petagu Metdywv Kai ETaipeiag kai dev Eyivav otmoieadrmote avagopég otov Agiwuarolxo Avagopdg yia
€mAUGN OXETIKWY {NTNUdTWY.

O1 un ekteAeaTikoi AloiknTiKoi ZUpBouAol diabéTouv Ty amaiToUuevn EUTIEIPIC OTO QVTIKEINEVO Kal TIG epyaaies Tng Etaipeiag
YEVIKOTEPQ, OTIWG ETTIONG KAl ETIAPKEIC IKAVATNTES Kal akadnuaikd TPogovIa Tou Toug EMTPETIOUV VO agkoUv Ta KabhikovTa
TOUG pE TPOTTO apePAANTITO Kal avegdptnTo.

H alOvBean Tou AloikntikoU ZupBouliou cuvadel TARpwS e TIG OlaTageis A.2.1 Tou Kwdika agou Tépav Tou 1/3 Twv PeAwv Tou
AloiknTikoU ZupBouliou eivar pn-ekteAeaTikoi aUuBoudol. Evioltoig n alvBean Tou AloiknTikoU ZupBouAiou dev ouvadel e v
diaragn A.2.3 Tou Kwdika Baael e otroiag TouAdyiaTov dU0 GTOUA €K TwV UN-EKTEAEOTIKWY GUHBOUAWY TIPETTEN val Eival aveapTnTol.
To Aioikniké ZupBoUAio egeTalel 10 evdeyOpEVO va dlopiael aTo EMov BeuTepo aveapTnTo AloiknTikd Z0uBoudo oUTwg WaTe va
emmeuyBei n axeTikA 1IcoppoTTia Tou AloiknTikoU ZuuBouAiou Bdael Tou Kwdika.

Aev epappodletal n mpévola A.2.6 Tou Kwdika n otroia amaitei va UTTapyel oagng diaxwplopds Twv Béoewv tou Mpoédpou Tou
AloiknTikoU ZupBoudiou kai Tou Mpwrou EkteAeaTikoU AicuBuvtr), agoul o K. Aiikiog Mupioing eivar Mpdedpog Tou AioiknTikoU
Zuppouhiou kai Mpwrog EkteAeaTikdg AicuBuvtig. To AloiknTikd ZupoUAio Bewpei 6T T0 Pacua dpacTNPIOTATWY Kal To PEYEBOG TG
Eraipeiag kabwg kai ta dedopéva e KuTpiakic ayopdg, 6Trou o1 dIampoowTTIKEG OXECEI HTTOPET va eTmMpeadouv Gueaa Tnv mmTUYia
Iag emmxeipnang, kaBiatolv avaykaia n diatApnan g utdpxouaag d1oiknTiKAG dopng kai dev emmRAMouY Tov diaxwpIouo Twv 800
Béaewv aTo TTapodv aTédio.

H oOvBeon tou AZ diaa@adilel 6t Ta ueAn Tou AZ diaBEtouv cuhoyiké yvwan, IKavétnTa Kal euTrelpia yia Ta akdAouBa Béuara:

+  Tvaon g ao®aMoTIKAG ayopdc.

+ Tnv emXEIPNUATIKA GTPATNYIKA KAl TO ETTIXEIPNMATIKG HOVTEAD TNG ETAIPEITG.

¢« Avtilnyn Twv KIVOUVWY TIOU OVTIMETWTTICEI N ETaIPEID KaI IKAVOTNTA agloAdynang Tng ETaipiki¢ diakuBépvnang.
+  IkavdtnTa va epunvelel T OIKOVOUIKA KAl avaAOyIGTIKA OTOIXEID TNG ETAIPEIOG

+  Emommiké mAaigio kai amaimioeg.

A3.  NMapoxn mAnpogpopiwv

H dieBuvan mapéxel Eykaipn, Eykupn Kai OAoKANpwiEVN TTANPOQOENaN, YPOTITWS f) TIPOYOPIKWG, Yia Aa Ta BEpata Ta otoia
aMagav A evdéxetal va ahAagouv TIC TTPOOTITIKEG A TNV OIKOVOUIKY KaTdoTaon T Etaipeiag.

Ta MéAn Tou AloiknTiKoU ZupBouliou evnuepwvovTal £yKaipa Kal YPATITWG Yia TIG auvedpieg Tou AloiknTikoU ZupBouliou ot 10
MpaupaTéa Kai €xouv 0 O1A8ean Toug OAa Ta OXETIKA £yypaga avagopika Je Ta BEyata TTou eyeipovral aTIG ouvedpieg Tou
AloiknTiko0 Zuppouliou.

O Mp6edpog Tou AloiknTikoU ZupBoudiou BeBaiwvel 6T OAa Ta Béuata aTnv nuepaia didraln utroaTnpifovtal ETAPKWGE, Y OAES
TIG 8108€01EC TTANPOPOPIES.

TnpoUvTal TPakTIKA yia 0AeG TIG auvedpies Tou AloiknTikoU ZupBouliou aTa otroia karaypd@ovTal TAaTd oI amoPATEIG TToU
MoeBnkav. Ta TpakTIkG givar atnv didBeon Twv AloiKnTIKwY ZupBoUAwy 10 GuvToudTEPO duvaTd PETA ATTO TO TEPAG Miag
ouvedpiag Kal oTTwadATIOTE TTPIV amd Ty emdpevn ouvedpia. Metd mv Eykpion Toug ammd 1o AloIKnTIKO ZupBoUAIo Ta TTPAKTIKG
utroypd@ovtal ek pépoug Tou AloiknTikoU ZupBouhiou amd Tov Mpdedpo kai 1o Mpapparéa.
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Ad.  Aiopiopoi oo AloiknTiké ZupBoUAio

To AioiknTikd ZuppoUMio Tn¢ ETaipeiag amoteAeital amd droua kavad kai KatGAAnAQ, yia va GUHPETEXOUV aTO AIOIKNTIKO
ZupBouUAio NG ETaipeiag. Ztov kaBopigpd evag atéuou wg IkavoU Kal katdAAnAou, 1o AloiknTikd ZupBoUAio AapBavel uréyn
EKTOC aTTd TNV YVWOT KAl TV EPTIEIPIA, TNV TILIGTNTA Kal TO AgI6XPEO TOU ATOLOU.

H Emirpot| Alopiopwv agioloyei o€ emiaia paon m dopn, 10 péyebog, T Bnteia kai ™ ouvBean Tou AloiknTikoU ZuuBouhiou
(ouumepidapBavopévwy Twy BECIOTATWY, TNG YVWONG, TG EUTIEIpiag, TG avefaptnaiag kar G ToAupopgiag) wate va
Olao@ahiCel 6T utrapyel To kat@AAnAo peiypa deflotATwy, eumelpiag, nAikiag kabBwg Kai Tapoudiag Kai Twv 600 QUAwWV.
EmmAéov, oe mepimmwaon Tou omoloodATote diopiouds f mapaitan Ba alAael 10 ouvoAikd péyebog Tou AlOIKNTIKOU
ZupPouhiou, emaveteTaleTal n oUVBEDN TOU WOTE VA dIA0QAAICTET 0TI EakoAOUBE va eival KaTdAAnAn.

H Emitpor Alopiopwv ek@épel amoyelg ato AloiknTikd ZupBoUAio eTri elonynoewv yia 1o OI0pIoHG VEWY AIOIKNTIKWY
ZupBoUAwv. Oha ta péAn Tng Emitpotig oupmepiAapBavopévou kai Tou Mpoédpou eivar un-ExteAeaTikoi AloiknTikoi ZUBOUAOL.
01 6pol evioAA¢ Tng EmiTpotmic avagépovtal atny mapdypago B.2. tou Mépoug A ¢ ‘EkBeang Etaipikrg Aiakupépvnong.

Emmpbabeta o1 diopiopoi véwv pehwv Tou AloiknTikoU ZupBouhiou Ba mpémel va Tuyxavouv Tng éykpiong g E@dpou
Ao@ahioewv.

Baaoel Tou apbpou 92 Tou KaraaoTatikol 1o AloiknTiKé ZupBoUAio utTopei otmotedATioTe va dlopilel 0TI0I00ATIOTE TIPOCWTIO GTO
agiwpa Tou AloiknTikoU ZupBoUAou. ZupBoukog Tou Exel dlopiabei We Tov TpdTTO auTo, Ba Katéxel To aiwya Tou ZuppoUAou
HOVO PéEXPI TNV aPETWG ETTOUEVN ETATIA YEVIKE TUVEAEUAN, oTToTE Ba DikaioUTal o€ emavekAoyr aAAG Oev Ba AapBavetar uroyn
oTov kaBopIoud Twv ZuPPoUAWY TTOU Ba ATTOXWPITOUV €K TIEPITPOTIAG KATA TN GUVEAEUTT QUTH.

Me Baon 1o dpBpo 93 Tou KataoTtatikoU n Etaipeia pmopei ye olvnBeg wh@iopa yia 1o omoio £xel dobei €101k €idoTroinan
oUpewva pe 10 Apbpo 136 Tou Nopou, va Tadael omolodAToTe ZUUBOUAC TIPIV ATTG TV EKTTVON TNG TIEPIGAOU YIA TNV OTToia
KaTéXE TO aiwya Tou ZupBouhou.

Baoel Tou apBpou 94 n Etaipeia pmopei pe auvnbeg wAgiopa va diopidel GAo mpdowTio o BEan evog upPoulou Trou Exel
mrauBei duvdpel Tou ApBpou 93 Tou KaraoTarikoU, kal Xwpig eTnpeacud Twv eE0Uaiwv Twv upBoliwv duvapel Tou Kavoviopol
106, n Etaipeia o€ yeviki auvéheuon pmopei va dlopidel orolo8rATIoTE TTPOCWTTO 0T BEGN Tou ZupBoUAoU €iTe yia Thv TTApWON
BEang TTou kevwBnke EKTaKTA €iTe WG EMITPOCBETOU ZUpBoUAOU.

A5.  Emavekhoyn

Z0powva pe Ta dpbpa 86-88 Tou KaraaTtarikol TG ETaipeiog o€ kGbe eThaia yeviki guvéAeuan To éva TpiTo Tou TOTE GUVOAIKOU
apIBuol Twv ZuppoUAwy amoxwpei armod 1o agiwua Tou ZupBourou. O1 ZuPoulor TTou amoxwpoUlv kAbe Xpdvo eival auTol he T
pakpUTEPn Onteia amd TV nuepopnvia ¢ TeAeutaiag ekAoyng Toug. Or ZUuBouhol ToU amoxwpoulv, OikalouvTal va
emavekAeyolv.

Z0powva pe 1o Apbpo 92 tou KataoTatikou tng Etaipeiag, Z0uBouhol Tou €xouv diopioTei amd 10 AloiknTikd ZupBoUAio
amoxwpoUv aTnV apéowg eoevn ETAOIA YevIKr auvéheuan. Or Z0pBoulol Tou amroxwpolv, dikalouvTal va ETTavEKAEYOUV.

Katd v teheutaia Emoia Tevikh Zuvéheuon mou €yive omig 6 louviou 2019 emavekAéynkav o1 kK. Tiwpyog Mupicing,
Mavayiwtng MarAg kai Avdpéag Mupiaing. 2t mpooexr Etaia Mevikh ZuvéAeuon etépyovtar o K.K. Avdpéag PpaykouhArg,
Tpiavtdeuihog Auaipayou kal Xapahautog Alegdvopou eivar dpwg emavekAégiuol kal poa@épovtal yia emavekhoyh. Ta
ovouara Twv AloiknTiKwv ZupgBoUAwv Tou utrofdAovTal yia ekhoyr| A yia emavekhoyry auvodelovTal ammd ETOPKEIG BIOYPOPIKES
AETITOUEPEIES, TIPOKEIEVOU OI ETOXOI Val Eival ag BEan va AauBdvouv evnuepwyévn amdeaan yia Tnv EKAoyn Toug.

Avdpéas Gpaykourng (ExreAeaTikde 2UuBouAog)

O k. ®paykouMrg yevvrBnke atn Auon To 1948. Amogoitog Tou 1ou Mupvaaiou Appévwv AppoxwaTou (1967), atroAUBnke amé mv
EBvikr) ®poupd 1o 1969. Epyaomke ot Anudaia Yrmpeaia 1o 1969-70. To 1970 ouvepydatnke Le Tov K. Zévio Mupioin ato
YPOQEio A0PAAICTIKWY QVTITIPOCWTTEIWY TO 0TT0i0 fATav N apxn e Atlantic Insurance. Z0vtoua porx0n o€ dieuBuvTr Tou ypageiou
kai 10 1983 ouppeTéaye otV idpuan g Atlantic, Tng oTroiag gival PETOXO0G Kal EKTEAETTIKAS GUMBOUAQG.

TpiavraguAdoc Auaiudyou (Mn-ExreAeatikds 20uBourog)

O k. Tpiavtdeulrog Auaipayou Eival ExteAeaTikdg Z0uPoudog Aloiknong tou Zuykpdtnuarog kai Tng Etaipeiag g Tpamelag
Meipaiwg yia T AogahioTiké Epyaaieg (2003-ofuepa). Eivar emmiong péhog Tou AX e Meipaiwg Meaimikig ACQANIOTIKWY Kal
AvtacgahiaTikwv Epyaaiwv, me Meipaiwg Mpaktopeiakic A.E, g Ayportikig AopalioTikAg kai Tng Piraeus (Cyprus) Insurance
Agencies Ltd. Exei diareAéoer AieuBivwv Z0uBouAog kai Mevikdg AicuBuvtic ¢ ATE Aa@ahiaTikig Zwnig kai Mevikwv(1997-2003),
g Aatrp AEEFA(1993-1997), m¢ EAAnvoBpeTavikig AETA kai Tng EBvikiic AETA (1976-1991). Eival TrruyioUxog MaBnuarikog Tou
MavemoTnuiou ABnvwy e petamuyiakég otroudés ato MavermaoTipio Mapioiwv VI, kai Aovdivou UCL.
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XapdAaumog Are€avopou (Mn-ExreAeatikdg 20uBoulog)

O Xapahautog AAeCavdpou eival ekTeAeaTIkOS aUHBOUAOG TN BuyaTpikn ETaIpEia TTAPOXAG ETTEVOUTIKWY UTpeaiwv Atlantic
Securities Ltd. Aietéheoe yia 13 xpdvia Oikovopikdg AicuBuvtig atnv etaipeia Toleviomolia BaoiAikoU Anupdaoia Eraipeia
Aipited. Eivan péhog Tou Institute of Chartered Accountants in England and Wales. AietéAeae péhog Tou AioiknTikoU Zuppouhiou
ToU 2uvdéapou Anpoaiwv Etaipeiwv kal ¢ ETaipeiag Kumpiakég Acpoypappés Anpdaia Aipited.

B1.  Apoiff ZupBolAwy - Aladikacia

Kara v didpkeia Tou étoug 2018 dev eixav epapuoatei o1 diarateig B.1.1-B.1.3 kai B.1.5-B.1.7 Tou Kwdika avagopika pe thv
oUoTaon Emrpotig ApoiBwv.

B2.  "Yyog ka1 guvleon Twv apoifwv Twv ZupBouAwv-ToAmikn Apoifwv

Karé v didpkeia tou €toug 2018 dev eixav epapuootei or diatdéeig B.2.1-B.2.3 kai B.2.12 o1 omoieg oxeTiCovial pe TIg

appodioTnTeg TG EmiTpotmic Auoipwv agou dev eixe akdpa ouaTabei n EmTpot Auoifwv.

H moAimiky ¢ Etaipeiag avagopikd pe I apoiBég Twv ExteAeoTIKWv AIOIKNTIKWY ZuuBoUAwv kai Tou dhhou dieuBuvTikoU
TIPOCWTTIKOU OUVIaTaTAI GTOV GUOXETIOUO TWV AUOIBWY WE TNV aTOWIKA €Tidoan, Tn yevikdTtepn Tpdodo Tng Etaipeiag kal Tnv
avtaywviaTik aOykpIon o€ axéan We TI apoIBEG ae AANeG aoPaAITTIKES ETTIXEIPATEIC avAAOYOU LeyEBOUG.

H Etaipeia dev €xel uioBethael omoiodATioTe OxEdI0 TTAPAXWENONG WETOXWY, OIKAIWUATWY ETIAOYAC OaYOpAag WETOXWY A
otroloudATIoTe GAAOU dIKaIWUATOS ayopdS METOXWY TTPOG Toug EkteAeaTikoUg ZupBoUAoug.

O1 ayoIBég Twv AloiknTIKWv ZUPBoUAwY uTtd TV 1816TNTA TOUG WG WEAN Tou AloiknTikoU ZuuBouhiou eykpivovtal oUu@uwva e T0
apBpo 73 (1) Tou KaraotatikoU amd Toug petdxoug oe Mevikh ZuvéAeuon. Or apoifés Twv pn EkteAeoTikwy AloiknTikwv
ZupBouAwv dev auvdéovTal e Ty kepdogopia TG ETaipeiag oute TepIAapBavouy dikaiwpaTta EMAOYAS Ayopasg UETOXWV.

Ta ouppolaia epyoddTnong Twv EkteAeaTikwy AloiknTiKwy ZupBoUlwy dev TepIAapBavouy TPOvoIES o1 oTToieg eUAoya UTTopEi
va BewpnBolv w¢ aTrayopeuTIKES OTIC TIEPITITWOEIG £CAYOPAG ) GUYXWvEUONG TG ETaipeiag, oute Tpdvoleg yia emRApuvan g
Eraipeiag pe Tuxdv mpdaTiya ta omoia emBARBNKav o€ AioiknTiKoUug ZupBouloug.

B3. T'vwoTtomoinon

AnAwaon apoifwv Béoel Tou Mapaptiparog 2 Tou Kwdika

O1 ouvoNIKEG apoiIBég Twv AloiknTikWv ZUpBoUAwY yia 1o £70¢ 2018 TTapouaiadovial GTov o KATW TTVOKA:

Migboi , £¢oda Kowv. Aogahioeig  Eiogopég
TTOPOOTACEWS Kal GANEG Tapeiou 2018 2017
KOl EI0QOPES Auoifés  eloQopég lMpovoiag Zovoho  Z0voho
EkteAeaTikoi oUpBouhol € € € € € €
Aupihiog Mupiaing 94.900 500 7.245 4745 107.390  106.580
Avdptag Ppaykouhig 94.900 500 2.798 4745 102.942  102.337
Niva lMupioin 74.293 500 2.339 - 77133 76.724
Avipéag Mipiaing 34.894 500 1.291 - 36.685 36.457
NoukAg lwdvvou 63.502 500 6.528 3.194 73.724 70.652
Mn-ekTeAeaTikoi oUpBoUAOI
lMNwpyog Mupiaing - 500 - - 500 500
Xapahaptog AAeEavdpou - 500 - - 500 500
Mavayiwtng MaAArg - 500 - - 500 500
Tpiavtdeuirog Auaiuayou - 500 - - 500 500

362.489 4.500 20.201 12.684  399.874  394.751
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O1 amoAafés Twv ekTeAeTTIKWY OUpPBOUAWY TrEpIAauBavouv aTaBepd €106dnua OTws PIoBoUg Kal GANeg BpayutpdBeaeg
TIOPOXEG, EI0QOPES (KOIVWVIKEG A0QAAITEIC, TauEio TTpovoiag) kal €000 TTapacTATewS. Ta TTood autd dev TTEPIEXOUV HETABANTO
€1000NUa OTTWG PIA0BWPENMA, LETOXES, DIKQIWHATA K.ATT.

Mépog Twv auvohikwv ammohaBwv Twv AloiknTiIKwv ZupBolAwy agopd v KatafoAr 140v LigBol o otoiog, 6TIwG kai yia 6Ao T0
uméhoimo  TpoowTikdé TG ETaipeiag, umoAoyietar pe kaBopiouéva mogooTd avaldywg Tou KaBapol kEpdoug Tou
TrponyoUpevou oikovopikoU éToug. O1 EkteAeaTikoi dioiknTikoi gUuBouAol 6Tiwg kail GAo TO HOVIKO TIPOCWTTIKG €ival EVTAYPEVO!
oto Tayeio Mpovoiag Tou MpoowmikoU Tng Etaipeiag. Or pnviaies ei0@opég g Etaipeiag avépyovtar oe 5,75%. Ztov
ekTEAETTIKO aUpPouAo Avdpéa Ppaykoulq TrapéxeTal n xprian oxrAUaToS Kai KaAUTITovTal Ta £608a AEIToupyiag kal guvTApnang
TOU. 2T0UG eKTEAEOTIKOUG aupBouhoug Aipidio Mupiain kai Niva Mupicin kaAumrovtar Ta €€0da Asitoupyiag kai guvrpnang Tou
OXAMOTOG TOUG.

Kara v didpkeia tou £toug 2018 dev TAnpwonkav:
o omoicadnmoTe apoiBEG ae AloiknTikoUg ZupBoUAoug UTTO Hop@n diavopung Kepdwv Kai / i GIA0dWPAKATOG.
o omoicadnmote emTPO0BeTe TANPWLES O AloiknTIKOUG ZUPBOUAOUG IO EKTAKTEG UTINPETIES OI OTTOIEG ATAV EKTAG TOU
oKoTToU Kal TG Asitoupyiag Tou AlolknTikoU ZupBouhiou.
e OToIEdNTOTE aOIPBEG o€ TTpwnV AIOIKNTIKOUS ZUPBOUAOUS a€ ouUVAPTNON WE TOV TEPUATIONS TNG ATTACYOANGNG TOUG
KOTé TO TTPONYOUEVO OIKOVOIKG £T0G.

Aev urpgav katd 1o 2018 oUte uTIdpyouv otroladnToTe Zxédia Alkaiwudrwy EmAoyic 1 Mpoaipeang ot 10)0.

H apoiff Twv dioiknTiKWV GUPBOUAWY yIa T GuupeToxr Toug ato AloiknTiké ZuppoUAio kaBopietal amd v Etiaia leviki
Zuvéheuon. MNa 10 2018 n apoiPn Twv AloiknTikwv ZupBoUuAwy yia utmpeaicg oav péin Tou AloiknTikoU ZupBouliou kaBopiotnke
amo mv Mevikh Zuvéheuan og €500 eTaiwg.

Aev kataBdMAetar otoladnTmoTe apoifn yia cuupetoxr WeAwv Tou AloiknmikoU ZupBouliou Tng Etaipeiag ata SloiknTIKA
ouppoUAia Twv BUyaTPIKWY TNG ETAIPEIWV.

Adveia, eyyurioeis kai mpomAnpwuéS mo¢ KGBe drouo mou urnpéTnas we AioiknTikds 20uBouAog kard 1 OIGPKEIX TOU ETOUS

H Eraipeia 1) Buyarpikéc i ouvdedepéveg pe auth etaipeieg dev €xouv Trpofei o€ omoladrTmote Tapaxwpnon daveiwy Kal
eyyunoewv ag AloikntikoUg 2upBoUioug TG Etaipeiag 1 Twv Buyatpikwy f Twv oUVAESEUEVWY ETAIPEIWY TNG. [oad EIGTTPAKTEN
amo Etaipeieg aTig omoieg eivan eptrAekdpevog AloiknTikog ZUHBOUAOS i / Kal GUVOEDENEVO E QUTOV TTPOCWTTIO avaPEPOVTAl OTNV
onueiwan 28 Twv 0IKOVOUIKWY KATAGTATEWV.

Mapdptnua 3
O1 Aloiknikoi Z0pBoulor g Etaipeiag dev eixav omoiadnmote apoiffy pe petoxés i AAM (share-based remuneration) tou
avagépetal ato Mapdptnua 3 Tou Kwdika EtaipikAg AlokuBEpvNONG KOl GUVETTWG 01 OXETIKEG TIPOVOIEG BEV EXOUV EQOPLOYH.

M.  Oikovopikég ekBéaeg

O1 avakoivwoelg, ol ekBEaelc kal oI ava@opés Tng Etaipeiag, avravakAolv v aAnBivr €ikdva twv dedopévwv Kal Twv
ekTIuAoEWY Tou AloiknTIKoU ZupBouAiou kard Tov ouaiwdn Xpdvo. Ekdidovral avakolvwaelg GTrou Beauika amaiteital kai étmou
KpivETal avaykaio yia Tnv £ykaipn TANPOMAPNAN Twv PETOXWV Kal Tou eupUTeEPOU ETTEVOUTIKOU KOIVOU.

To AloiknTiké ZupBouAio BeBaiwver 6T n Etaipeia mpotiBeTal va auveyioel va Acimoupyei we dpwaa oikovopikr povada (Going
concern) yia TougG ETTOPEVOUG DOEKA WIVEG.

r2. Xvotipora Eowrepikold EAéyxou

To AioiknTiké ZupBoUAIo avayvwpilel v euBUvn yia Tov EAEYX0 TG ATTOTEAETUOTIKOTNTAG TWV GUOTNUATWY ETWTEPIKOU EAEYXOU TNG
Eraipeiag.

Z0powva pe v Tapaypago I1.2.1 Tou Kwdika Etaipikig AlakuBépvnong, 1o AioiknTik ZupBoUAio Befaiwvel 611 €mBEWPNTE TV
OTTOTEAEGUATIKOTNTA TWV OUCTNUATWY €0WTEPIKOU eAEyXou (internal controls) ¢ Etaipeiog kaBwg kar Twv diadikagiwy
emaAnBeuang e opBoTNTAg, TANPATNTAS Kal EYKUPATNTAS TwV TTANPOPOPIWY TTOU TTAPEXOVTAI OTOUG ETEVOUTEG. H emBewpnan
Exel KaAUWEI T XPNUOTOOIKOVOMIKG Kal AEioupyiké ouaTpaTa, Kabwg Kal Ta GUGTARATA CULKOPQWANG Kai diaxeipiang KIvoUvwv
g Etaipeiag.

To AloiknTiké ZuppoUhio BePaiwvel etriong om dev Exel TrEPIENBEI €1 yvwan Tou otroladrTote Tapapaon Twv Mepi AGiwv Kal
XpnuariaTnpiou Agiwv Kitrpou Népwv kar Kavoviauwy.
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Tov Ampihio 2016 n Etaipeia mpoxwpnoe ot auotaon Movadag Ecwrepikol EAEyxou. H Aeimoupyia ¢ povéadag eowtepikol
eNéyyou eivar dioiknTikG aveéaptntn amd OAeg TIG GAAeG AciToupyieg kal dpaaTnpidtTes TG Etaipeiag. O emke@aAng Tou
eowtepikoU eAéyxou avagépetal ameuBeiag otnv Emimpotr) EAEyxou kai ato AZ. H Aerroupyia Ecwrepikot EAéyyxou eival
utrelBuvn yia Tnv afloAdynaon TG EMAPKEING KAl ATTOTEACTUATIKOTNTAC TOU GUGTAUOTOG E0WTEPIKOU EAEYXOU Kal Twv GAAWV
oToIxeiwv Tou ouaTAuaTog diakuBEpvnang. O appodidtnteg Kal Ta KabBkovta Tng kabopilovral aTo eyxelpidio ‘Asitoupyia
Ecwrepikou EMéyyou'. H Etaipeia éxel avabéoel otov guuBouleuTikd oiko Mazars Advisory Services Ltd v emifAeyn g
Movadag Ecwrepikou EAEyyou. Aeitoupyds g Movadag Ecwrepikol EAEyxou eivai n Nikn Mavayi n omoia ivar eykekpipévn
Aoyiomrg (ACCA, BA).

H Buyarpikn etaipeia Atlantic Securities Ltd éxel avabéael atnv e&wrepikn eykekpipévn eheykm M. Kumpiavidou (BSc, MSc, FCA) v
TIAPOX!| UTTNPETIWV ECWTEPIKOU eAEyxou TG eTaipeiag. H eEwrepikry aUuPBouAog ETOINACEI avVAPOPEG ECWTEPIKOU EAEYXOU OE TOKTA
Xpovikd diagtipaTa ol otroieg eggTadovtan amé v dielBuvarn Tng Etaipeiag.

O1 efwrepikoi eheykTéC TG ETaipeiag dev Tpoapépouv oTrolegOATIOTE UTTNPETiES ETWTEPIKOU EAEyxou atnv ETaipeia A TIG BuyaTpikég
MG. To péyeBog Twv GAMWY LN-EAEKTIKWY /TUPBOUAEUTIKWV UTIPETIWY TTOU TIPOTPEPOUV 01 EAEYKTEG TTpOG TV ETaipeia ival 1010
TIoU gV TMPEACEI TNV QVTIKEIUEVIKOTNTA KAl QVEEAIPTNTia TOUG.

H Etaipeia 1} Buyarpikéc f ouvdedepéveg pe auth etaipeieg Oev €xouv TIpoPei g€ oTToIadATIOTE TrapaXWENaN daveiwv Kal
eyyunoewv ae AloikntikoUs ZupBoUAoug T Etaipeiag 1 Twv Buyarpikwy f Twv ouvOedeUEvwY ETaIPEILY TNG. Moad EITTPAKTEN
a6 ETaipeieg aTig omoieg eivan eutrAekdpevog AloiknTikdg ZUHBOUAOS i / Kal GUVOEDENEVO E AUTOV TTPOCWTTO AvaPEQOVTAI OTNY
onueiwan 28 Twv 0IKOVOUIKWY KATOGTATEWV.

3.  Emrpotn EAéyyou

To AioiknTiké ZuuBoUAio £xel TTpoxwprael amd Tov Alyouato tou 2004 o dnuioupyia Emitpotmic EAEyxou Tou ZuuBouiou kai éxel
eykpivel Toug 6poug evioAlg ¢ EmTpotg ol otmoiol kai avagépovtal ato Mépog A, Mapaypapos B.4 ¢ EkBeong Etaipikic
AiokuBépvnong.

Zkomog g Emmpotic EMyxou civar n diacedhion Twv Apxwv Trepi Oikovopikwv ExBéoewy, Etaipikic Alakupépvnong kai
Eowrepikol EAéyxou kaBw¢ Kal g Tipnong g amoTeAcopaTIkOTNTAG, OVEEOPTNOIOg KAl QVTIKEIMEVIKATNTAG TwV EGWTEPIKWY
eAeykTwy, 1600 TG ETaipeiag 600 kal Twv BuyaTpIKWY KAl CUVOEDEPEVWY TNG ETOIPEIWV.

O mipdedpog g Emrpormig k. Mavayiwtng MaMig €xel ToAUxpovn epmeipia ata AoyioTikG kai xpnuaTooikovouikd. MoAUxpovn
TiEipa o€ AoyioTikd, EAEYKTIKG Kai Xpnuatoolkovopikd Béuara £xel emiong kai 1o MéAog ¢ Emmpotmig EAEyxou Xapdhaputog
Aletavdpou o otoiog eival eykekpiuévog Aoyiotrg (FCA, BSc). H Emtpoth amoteAeital amd dUo pn-EkteAeaTikolg AloiknTikolg
ZuppoUAoug émrwg trpovoeital ammd Tnv Aidragn .3.1 Tou Kwdika. 20ugwva etmiong pe Tov Kwdika n mAsiown@ia Twv YeAwv TpETel
va givar avegaptntol un-ExteAeoTikoi AioiknTikoi ZUpBouhor. H Etaipeia Bewpei 611 mAnpei v Aidmaén Tou Kwdika Adyw Tou 611 0
Mpdedpog Tg EmITPOTIAG 0 0TT0I0G Kall £XEI VIKWOA YHPO Katd Tnv Ayn amoedaswy eivar avetdptrog.

H Emirpotm} EAéyxou ouykaAeital amé Tov Mpdedpo e kai ouvedplddel TOUNAXIOTOV TEOOEPEIS POpéG TO XpOVO OTIG OTTOIEG PETAEY
AMwv eeTadel Ta eGapnviaia kal emoia amoteAéopara g Etaipeiog mpiv v utroBoAr Toug aTo AloiknTiké ZupBoUAio TTpog ykpion,
glonyeital 1o B10pICU6 i TEPUATIOUS TWV UTTNPETIWY TWV EGWTEPIKWV EAEYKTWY TNG ETaipeiag, TapakohouBei kai emBewpei Tv opbA
Aeimoupyia ¢ Movadag EowrtepikoU EAEyxou kai e¢eTalel TIg TTEPIODIKES EKBETEIC EAEyXOU TNG ovadag Kail mBewpei TIS TuVOAMayES
¢ Etaipeiag e ouvdedepéva mpoowta €101 wate va dlao@aAifeTar Ot autég yivovtal ata TAaioia NG ouvABoug EUTTOPIKAG
TIPAKTIKAG.

4. Acitoupyog Zuppdpowaong

To Aioiknmikd ZupBouAio di6pioe Tov K. Avdpéa Mipiain wg Aeitoupyd Zupudpewaong pe Tov Kwdika Etaipikig AlakuBépvnong
(Compliance with Code of Corporate Governance Officer) o omoiog éxel v €uBuvn TrapakoAoUBnang ¢ epapuoyng Tou Kwdika
OTOUG TOEIG 01 0TTOI01 £XOUV OTTOPACTIOTET OTTO TO AloIKNTIKG ZUPBOUAIO va epappdlovTal.

A IXEOEIG PE TOUG PETOXOUG

A.1. EroikodopnTiki xpion Tng ETnolag MevikAg ZuvéAeuong

MNa 1 olykAnon kai Tig epyacieg g ETolag MevikAg ZuvéAeuang pRBnkav ol VOUIKES Kal KavovioTIKEG SIaTatel kal ol
mpdvoleg Tou Kwdika g Etaipikng AiakuBépvnong.



19

ATLANTIC INSURANCE COMPANY PUBLIC LIMITED
EKOEZH NEPI ETAIPIKHZ AIAKYBEPNHZHZ (ouvéyeia)

O 0100IKaaTIKOG XEIPIOUAG KATA TIG VEVIKEG GUVEAEUOEIG EMITPETIEI, TIPOKOAEI KaI OTNPICEl TN OUMUETOXA TWV WETOXWV OTN
oulAtnon Twv Bepdtwv TG nuepaiag didraing kal atn AN Twv OXETIKWV amo@acewyv. Or pétoxor epodidlovial e
IKOVOTTOINTIKG OTOIXEIO Kal TTapéxETal ETAPKAG XPdvog yia diepelivnan kai TTpdabeTeg e€nynoeis ae oxéon We (nTAuara Trou
agQopouv un ouviBeIg epyaaieg OTIC ETATIEG YEVIKEG TUVEAEUTEIS 1) {NTAUATA TTOU AQOPOUV NUEPRATIA DIATAEN EKTAKTNG YEVIKIG
ouvéleuang. O Mpdedpog Tou AioiknTiKoU ZupBouliou pepipva waTe n nuepiola didragn Kai yevikd n opyavwaon Twv Mevikwv
ZuveAeUOEWY va PNy €EOUBETEPWVEI TNV OUCIACTIKA GUZATNON Kal Ajyn amo@acewyv. TG00 TTPIV 600 Kal WETA TO TIEPAG TwV
EPYAOIWVY TWV YEVIKWY OUVEAEUCEWY TTAPEXETAI EUKAIPIa YIO KOT 1Biav ETMIKOIVWVIA KAl CUCATNON TWV WETOXWV WE Ta PEAN TOu
AloiknTikoU ZuppouAiou kai Toug dAoug agiwparolyoug kai Ta dieuBuvTika aTeAéxn TG ETaipeiag.

A.2 lodTipn peTayeipion PHETOXWV

'OAo TO eyKekpIUEVO Kal 6Ao TO eKOOUEVO KeQAAaIo eival diaipeévo ae QUVABEIG WETOXEC 01 otToieg amoAauBdvouv Ta idia
SIKaiwyuata YHeou Kai Oev UTIAPXOUV PETOXOI TTOU KOTEXOUV OTTOIOUCOATIOTE TITAOUG TTOU va TTOPEXOUV OTTOIBATIOTE €IOIKA
dikaiwyara eAéyyou. Emiaong dev utréipxouv oTrol0IdATIOTE TIEPIOPIGHOI aTa SiKalwaTta WAPoU A TIG TIPOBETiES yia TV Aoknan
Twv dIKaIwPdTwy Yhgou oUTe OTToI0IBNTIOTE TTEPIOPICOI OTnV peTaBifaan Twv TiTAwv ¢ ETaipeiag oUTe oTroIeadTmoTe CULQWVIES
METAGU WETOXWV OI OTToiEG Eival yvwaTéG oTnv ETaipeia kai o1 omoieg dUvavTal va guvemayovTal TreplopiopoUs aTn etaBifaon twy
TiTAwvV i / kai GTar SIKAIWHOTA WHQOU.

H Etaipeia epapudler 1ig evoederyuéveg diadikaaieg ou TpovoolvTal aTd T vopobeaia, Toug kavoviauoug kal To KataaTaTikd
¢ Etaipeiag 1600 Tpiv 600 Kai Weta v oUykAnon Twv Fevikwv Zuveleloewv, €101 waTe, va diac@aliletar n 100TIuN
peTayeipion GAwv Twv KATOXWV TITAWY Kal GAWV TwV KOTNYOPIWY TITAWV, GUUTIEQIAAUBAVONEVWY TWV EIOYNPOUVTWY KATOXWY
TiTAwv.

H Eraipeia amoatéAel ae dhoug Toug peTdXoug péaa aTig emBaAopeves amé Tov Tepi Etaipeiv Nopo mpobeapics, yparh
mpbokAnon yia mv evikA Zuvéheuan otnv omoia TrepIAauBaveral n nuepounvia, N wEa kai 0 T6TTO¢ TPAYUATOTTOINGNG TNG
levikAG ZuvéAeuong.

H wnoogopia aTig MevikéG ZuveAeUaeig yivetal 1o avataaewg XeIpOg ekTO¢ edv nTnBei pUaTIKr wn@oopia otmdTe KGBE PEToX0G
SikaioUTal Piag wigou yia KAabe PETOXY TTOU KATEXE.

Ze TEPITITWON Wn@oeopiag dia avTITTPOCWTTOU, ATTaITEITal N éyKaipn UTTORoAA ypaTToU TTANPegoUaIou atmd Tov VOUIPO KATOXO
TwV TiTAwv. To oxeTiké éviuTro Tou TTAnpeouaiou amoaTéAETaI aToUG PETAXOUG Hadi We Tnv TTPOOKANGN TNG ZuvéAeuang.

O1 pétoxol, €@' 6G0V QVTITIPOCWTIEUOUV ETTAPKRA apIBO petoxwv (5%), éxouv Tn duvatdtnta va eyypdgouv Béuata TPog
OUlATNON OTIG YEVIKEG TUVEAEUTEIS TwV PETOXWV CUNPWVA LE TIG Biadikaaicg Tou TTpopAémovTal amd Tov Tepi Etaipeitv Noo.

Ta péAn Tou AloiknTikoU ZupBouliou Kal Ta eKTEAETTIKA SIEUBUVTIKA OTEAEXN Yvwpilouv TNV UTTOXPEWAT| TOUG, TNPOUUEVWY TWV
OUVEXWVY UTTOXPEWTEWY Yia AUEDN avVaKOiVWan, yid yvwaToToinan TAnpo@opiwv Tpog 1o AloiknTiké ZupBoUAIo Kal TTpog TOug
peTdxoUG Péow TnG etRaIag £kBeang kal Twv Aoyapiaouwy TG ETaipeiag, axeTikd pe omoiodrmoTe id10 0UaIaoTIKO GUUPEPOV
Tou evOEXETaI va TTpokUWel amé auvalhayég Tng Etaipeiag mou epmimmouv oTa KaBAKovta Toug, KaBwg kal KABe GAAN
oUykpouan 18iwv CUPPEPOVTWY pe autd NG ETaipeiag ) ouvAEdEUEVWV PE QUTAV ETAIPEIWV TTOU OVAKUTITEI OTTO TV AOKNON Twv
KOBNKOVTWV TOUG.

O1 Anpogopieg TTou agopolv v ETaipeia mapéyxovtar dikaia, Eykaipa kai Xwpic KO6GTOS PG 6Aoug Toug WeToxoug. Na Tov
OKOTTO QUTO Kall yia TV KaAUTepn eCuttnpéman Twv Petdywv n Etaipeia didpiae Tov K. Avdpéa Mipioin wg 1o dTopo ETIKOIVWVIaS Twv
peTéXwv pe v Etaipeia (Investor Liaison Officer).

H 1aTooeAida ¢ Etaipeiag mapéxel TAnpo@opnan yia Tig anuavTikéG e¢eAiceic Twy epyaaiwv ¢ Etaipeiag mepidappavopéviv
QI TWV avVaKOIVWaEWY aTo XpnuatiaThpio Agiwv Kitrpou.

O1 avakovwoelg, ol kBETEIS kal o1 avagopég TG ETaipeiag apéyouv éykaipeg Kal akpiPeic TANPoQopieS yia TIC OUCIWAEIG
aMayég TTou agopolv To ZuyKpOTNUA Kal TIG ETTIXEIPATEIG TToU diegayel TepIAapBavopévwy Twv nTudTwy TTou agopolv TIg
OIKOVOIKEG KaTaoTAOEIS TG ETaipeiag, Toug akomoUg kai TIg dpaaTnpIotnTES, av EXouv dlIagopoTroinbei, TOUG KUPIOUG JETOXOUSG
kal Ta SIKaIWUATa WYAPOU, TOUG ouaiwdelg TTPORAEYIMOUS KIVOUVOUG, Ta ouaiwdn (nTApaTa TTou agopolv Toug UTTaAAAoug
(avaBaBuion kar avadiapBpwan Tou TTPOCWTTIKOU) Kal TOUG PETEXOUG, T dopr TG dlakuBEpvnong Kai TIG TTONITIKEG KAl TIG Wn
ouvnBeIg auvahayég Tng Etaipeiag.

Neukwaia
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‘Ex0gon Avegaptnrov Edeykrn
IIpog Ta Mékn Twv Atlantic Insurance Company Public Limited
"Ex0gon eni Tov EAéyyov tov Evorompévov Owovopitkdv Katostasswv
I'vopn

‘Exovpe eréyEer ig evomompéveg okovopkég kataotdoelg g Atlantic Insurance Company Public Ltd kot tav
Boyatpicdv mg (o “Toykpdmpua™), Kol TIG ATOWIKEG OKOVOMIKEG Kataotdoslc ¢  Atlantic Insurance
Company Public Ltd (n «Etaipeiar), dnog napoveialoviot 6Tig oerideg 26 péypt 82 kot ot omoiec amoteovvTon
a7 TV EVOTOMUEVN KOTAGTACT) XPTHATOOKOVOMIKTIG BEOTG Kan TV KatdoToon ypn LATOOIKOVO KT BEoMG
™G Etoupeiog 31 Agkepfpiov 2018, kat 11 evomompéves KATOOTAGELS AMOTELEGUATMOV KO AOUTAY GUVOMKOV
€6080V, petaBordv kabophg BE0mG Kar TAPEWKAV PODV KAl TIG KATOGTAGELS GMOTELECUATOV Kot AOtdV
GUVOMKGV €608V, petafordv kabaprig Bong kon Tapsiakdv podv e Etapeiag tov érovg mov édnée v
nuepounvia av, kabdg Kot mepiAnym oNUAVTIKAOY AOVIGTIKOY TOMTIKAV Kot GUEIDGELG GTIC EVOMOMUEVES
KOl OLTOIKEG OUKOVOULKEG KOTAGTAGELS.

Katd ™ yvopn pag, or cuwmppéveg evomomuéveg otkovopkég KATUOTAGELG KOl Ol TOMIKEG OLKOVOIKEG
KaTooTdoels Sivovv ainbwh kar Sikam €KOVOL TG EVOMOMUEVIG YPTMUOTOOKOVOMKNAS OEomg Tov
Zvuykpothpatog kar g Etapeiag otig 31 AekepPpiov 2018 kar Tng xpnHaToOKoVOpLKYG TOVG EMIBOOTC Kot
TOV TAUEWKDV POV TOVG, Y1 TO £T0G MOV €AnEe ™V nuepopnvia avtr), ovpeove pe ta Aedvi Ipdroma
Xpnpatoowovopkig Avagopdg (AIIXA), énwg avtd viobembnkav ond mv Evpondix Eveon kot T
amouthoelg Tov mepi Etapeidv Nopov g Kompov, Keg.113.

Baon yveopung

O €heyydc pog £xer dievepynBei odppava pe ta Aebviy Ipdtona EAéyxov (AIIE). Ot gv@0veg pog, pe Baon
avTd T TPOTUTOL MEPLYPAPOVTAL TEPALTEP® GTNV Tapdypapo Evdives tov Eleykti yia tov Eleyyo twv
Evomomuévarv Omovoukav Karaotdoewv ka twv Atoukdv Oovoukdv Kataotdosmv g £k0somc pag.

Eipaocte ave&dpmrot and to Tuykpémua kar v Etapeia, ovppova pe tov Kddika Acovioloyiag Aoyiotév,
mov ekdideton amd to Aebvég ZvpBoviio TMpotimmv Asovioroyiag yw Emayyehpatieg Aoyiotéc (Kddrkag
AZITAEA) ko g amoutiioelg deovioloyiag, mov oxeTiloviar e Tov €AEyY0 EVOMOMUEVOY OIKOVOLIKGV
KATAGTAGEDY KOl ATOUIKAV OIKOVOMKGOV Katootdoemv oty Kompo kar éxovpe ovppopembel pe g dileg
gvdoveg Seovtoroyiag, Tov anoppéovv amd Tig amartioelg avtég kat tov Kddika AZTIAEA. ITotebovyie, 61t Tol
EAEYKTIKG. TEKUMPLOL, IOV £XOVUE AMOKTAGEL Efvon EMAPKY) Kol KATEAANAL Yo va. amotedécovy Baon yio v

EAEYKTIKY] LLOG YVOUN.

Kbpra 0épata eréyyov copmepilapfavopivev TOV cRAVIIKOTEPOV KIVEDVOV 0061080V avakpiperdv,
7OV TEPLLOPPAVEL EKTIHANEVOVG KIVIDVOUG 0VGLOSDV AvVaKPIBELDVY oV o@ciloviar oe amdrty

Ta kopro Oépata eréyyov eivan exeiva mov, kotd v emoryyedpatiky pog kpion, Nrav eE£yovoac onpasiog 6Tov
EAEYXO TOV  EVOTOMUEVOV OLKOVOMKAY KATAGTAGEDY KOl TMV OTOHIKGOV OLKOVOMIKAV KATAGTAGE®Y TNG
Tpéxovoag mepiodov. To Bfpata ovtd £xovv efetootel 0TO MAWIGO TOL EAEYYOL TV EVOMOMUEVGOV
OIKOVOUIK®V KOTAGTACEDV KL TV ATOUIKAV OLKOVOMKAOV KOTAGTAGEMY KOG GUVOLO, Y10 TN SI0UOPPMOT TG
YVOUNG Hag ML AVTOV Kot SV EKPEPOLLLE EEXMPIOTI YVdUN OXETIKG pe ovtd Ta Oépata. Mo kabéva ard ta mo
KGT® O€pota,  mEPYpaPn Hog ©¢ T TAG 0 EAeyY0s pog eEétace To Béua mapéyetal 6To TAAIGLO AvTo.
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"Eyovpe ekmAnpdoeL Tig euBVEG IOV TEpypdpovtar ot mapdypago Evbdveg tov Ereykth yia tov Eleyyo

10V Evonomuévev Okovopuk®v Kotaotdoemy Kot TV aToUKOV OLKOVOUIKAOV KOTOOTAGEMY TG £KOEONG pag,
ovpmeplapPavopévay oe oxéon e to Bépata avtd. Katd cuvénea, o ELeyyog pog mepierdPave tn dievepyewa
S1ad1K0cIOV TOL GYESIAGTNKAY Y10, VO, AVTATOKPIVOVTOL GTNV EKTIHNGOT MG Y10 TOVG KIVOUVOLG Y10, 0UGLHAN
GOAUALATO GTIC EVOTONUEVEG OIKOVORIKEG KaTaoTdoels. To amotehAéopata Tov EAEYKTIKOV S1001KacLOV Hag,
ovuneptiappavopévov tov dadikacidv mov Sevepynfnkav yi v e&€toon TV Topakdte Oeudtov,

napéyovy T Paom Yo TNV EAEYKTIKY HOG YVAUT GTIG GUVILUEVEG EVOTOINUEVEG OIKOVOLIKEG KOTAGTAGEL KOL

OTOMIKEG OLKOVOMIKES KOTOGTAGELG.

Kvpwa 0épata eréyyov

Mg 0 £heyy6g pOg AVTIPETAOMGE TO KUPLO
0<pa eréyyov

Extipnen TtV vnoypedoswv 7oV
APOKVTITOVY ATO OTALTI GEIS ACPUAOTIPi®Y
copporaiov yevikoy KAGSOV

O1 mpoPréyerg yo eKKpepelg amattioelg eivat
[o. wEPLOYN TOL MEPIAAUPAVEL OTUAVTIKEG
Kpioelg, eKTWAOES Kol TapadoyEG aQov o
VIOAOYIOHOC TOVg amortel TpoPAeyn and v
Avoikmon tev mlavav arolnuidcemy mov o
TANp®OovV otovg anouttéc. To Zvykpompua
xpnoyLonotel eEWTEPIKOVG  VOUIKOVG
oOUPOVAOVG Y10 TOV VTOAOYIGUS TOV TOAVAOV
HEALOVTIKOV amolndGEDY Y10 AMALTICEG
7oL 00 FLUKOVOVIGTOVV GTO SKAGTIPL0 Kab®g
KOl GAA®V EUTEPOYVOLOVOV OTov kpiveton
avoykaio. Oswpovpe avtd T0 BN wg KOO
0épa eléyyov yir o Adyo OTL TO0 TOGO TMV
npoPAyemv Yo exkpepeic amotioes efvon
ONUOVTIKO KOl O VLTOAOYIGUOG TOug &ivan
VILOKELUEVIKOG

Ot  yvOOTOMOMOE, TOL  XVYKPOTHLATOG
OYeETKO pe TG TPOPAEYEIS Yoo EKKPENEG
amotioelg eptiapfavoviot ot onueioon 25
EVOTIOMUEVOV OIKOVOLLKAV KATAGTAGE®MV KOl
OTOLK®Y OKOVOLLKADV KOTUAGTACEDV.

Meto€d dAAov, éxovpe SlEKTEPAIDCEL TG
akOAovheg drodKaoieg:

e 'Eyovpe «xatavorioer 1t  Swdikacio
voloyiopod  tov  mpoPréyemv Y
EKKPENELS OTONTHOELG.

e 'Eyovps mpoPei oe aveEapmn a&loAdynon
™C TPOPAEYNS Y Evar detypa EKKPEROV
ATOLTOE®Y OV EMAEXONKAV.

e 'Eyovpe mpoPei oe afwordymon g
avegapmoiag Kal g KavoTTag T0c0
TV VOIKAV GLUPovA®V 660 Kol GAA®V
ekTNTOV {uidv mov ypnonponotel to
ZuyKpoTnHLa.

e ’‘Eyovpe emAéfer  Oelypo  EKKPEPAV
AMUTNGEOV KoL €XOVUE  QMOGTEIAEL
EMOTOAEG GTOVG EEMTEPLKOVS SIKTYOPOUG,
v va pag emPefardoovy mv opbdtnta
Kot my mnpémTa ™G mPOPreYNG ™G
droikmong yw voHEcelg mov TOVG EYOLV
avoteDet.

e ’Eyovue afloloynoel Tig EKTIUNOELG KAl TIG
nopadoyEg TG Owolkmong  yww OV
VIOAOYIGHO NG TPOPAEYNS cLYKpivovTag
yu éva OElypol EKKPERAV OTOLTHGEOV TG
TANpoPEG TToV Eyvay péca oto 2018 pe Tig
npoPréyerg Tov giyav VITOAOYIOTEL KATA TO
TPONYOVLEVO £TOG Y10 TIG IO1EC OMALTIGELG,.

o A&woloynoape EMTALOV TNV EMAPKEIN TOV
YVOOTOTOWGEDV OTIC CYETIKES OTUELDCELG
TV EVOTOMNUEVOV OLKOVOIKQV
KOTAGTAGEDV
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MpoPriyelg Ywa amOpEi®ON EICTPUKTEDV
0oQUAicTPpOV Kol GAAOV  EPTTOPIKAOV
EIGTIPAKTEDV

O mpoPréyerg Yo motoTikég Cnpiég eivat pa
TEPLOYT TOL TEPLAPPAVEL ONUAVTIKEG KPIGELG
Ko ektipnostc. Or mpoPréyelc yia amopeimon
EOTPAKTEDV  OOQAAMGTPOV Kol GAA®V
EUTOPIKOV ELOTPOKTEWV (TO TeAevTaio of
oyéoT Hovo pe To Zuykpomua) vroroyilovra
oc ot QTOMKN Pdon Yy MEAATEG YL TOVG
0moiovg To ZVyKpoTHa Bempel OTL vPioTAVTIL
0épata a&lomortiog kot 6€ GLALOYLKY Paon Y
TOVG VIOALOTOVG 1) MEAATESG IO TOVG OTOIOVG
dev €xel MPOKVYEL QMOUEIMOT GE OTOMIKT
Baom. Osmpovpe avtd To BEpa mg Kiplo BEna
gAéyyov Y@ TO0 Ab6yo OTL TO TOGO TOV
ELOTPAKTEDOV  OOQUAMGTPOV Kol GAAOV
EUTOPIKAV EICTPUKTEMY GE OYECT HE TO
OUVOMKG  mepovolakd  otoyeion  eivan
OTLLAVTIKO KOt 0 VTOAOYIGUOG TNG ATOUEIMGNG
£1vOlL VTTOKEHEVIKAG.

Ot YVOOTOMOW|GE; TOV  ZUYKPOTNLOTOS
OYETIKG e TIG TPOPAEYEIS Y TIOTOTIKEG
nég mepriapPavovtar ot onpeioon 21 tov
EVOTOMUEVOV OIKOVOUIKAV KATAGTAGEMV KOl
OTOUIK®DV OKOVOLLIKDV KOTOAGTAGEDV.

Metald ALV, €YOVLE OlEKTEPAULMCEL TIG
akOA0LOEG SlodKaGies:

e ’'Eyxovpe katavorioer 1  Swdikacio
VIOAOYIGHOY TV TWpoPAéyemv Yo
mototkég Muéc téco oe atopkn 660
KOl 6€ cLALOYIKTY Bdon.

e T tov vmoloyopd tv npoPAéyenv o
atopkny  Paom, €yovpe mpoPel o€
ave&aptmn alordynon e ENAPKELNG TNG
npéPreymc Yo éva delypa oo@aroToOV
EIOTPOKTEOV Kol GAA®V  EUMOPIKOV
ELCTPOKTEDV.

e T tov voloyopd tov mpoPAéyenv ot
ovALoYKY Baon €xovpe a&loloyioet v
Kpiom, TG EKTIUNOEL Kot TIG TAPASOYES
m™mg Swoiknong 6 oxéon He TO TOCOCTO
g mov £xetl vrootel

e "Exovle TpoyHLOTOTOMGEL EAEYYOVG Y10 TNV
EMKOPOON TG  akepadTNTUG  TOV
dedopévev mov ypnoipomorenkay  and
mv Etupeia  otov vmoloyiopd tov
TPOPAEYEMV.

o A&ioloynoaye EMTALOV TV EMAPKELD TOV
YVOGTOTOGEMV OTIG GYETIKEG ONUELDGELG
OV EVOTOUULEVOV OLKOVOLLLKGDYV
KOTOOTAGEDV

AvaQopa o Ghheg TANpoPopicg

To AtounTikd Zvpfoviio eivar vevBVVO Y1 TIG GAreg TANPOPopisc. Ot drleg TANPOPOpieg armoterodvTaL Ao

T MAnpogopicg mov epthapPavovrar oty Evomompévn ‘Exbeon Awoygipiong, adra dev mepirapfavoov tig
EVOTOMUEVEG OIKOVOLIKEG KATAGTAGELG KOl TIG ATOLIKEG OLKOVOIKEG KATAGTAGELG Kot TV £kOeo EAEYKTH £l

AVTOV.

H yvéun pog emi Tov VOTOmpEVOV OIKOVOUIKGOV KOTUGTAGEDY KOl TOV OTOHIKAV OIKOVOLIKAV KATAGTAGEMV
dev KOAOTTEL TIC AAAEC TANPOPOPIES KOl BEV EKPEPOVLLE OTOLOINTOTE CLUTEPUTLLO SLUCPAAIONG ETL AVTOV.

TyenkG pe TOV EAEYYO TOV EVOTOMHEVMOV OWKOVOUIKOV KUTUGTAGEMV KOl TOV OTOHKOV OLKOVOUIK®OV
KATAGTAGEMY, 1) €000VN pag eivan va aBdcovpe Tig dreg TAnpogopies, £T61 GGTE Vo 0EIOAOYNGOVLE, KOTA

1060 AVTEC BEV CLVASOVY QVGLOANG LLE TIG EVOTIOMHEVEG OIKOVOLIKEG KATAOTACELG KO TIG ATOMIKEG OLKOVOLIKEG
KOTAGTAGEIS 1| 1E TN YVDON 1OV £YOVUE QAMOKTAOEL KATA TN Sidpkelo Tov eAEyyov, 1 dapaivetar va givol
ovo10d®¢ eo@oluéves. Edv, pe Bdon tig Sradikacieg mov £(OVILE TPOYHOTOTOMW|GEL, GLUUTEPAVOLUE OTL VIAPYEL

0VGIHIEC GPAANA OE AVTEG TIG GAAEG TANPOPOPIES, EINUGTE VIOYPEMUEVOL VAL VAPEPODUE TO YEYOVOG QVTO.

Agv £yOVpE Vo avaQEPOLLE TIMOTA ETTL AV TOD.
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Ev0iveg Tov Atontikod Zvpfoviriov ya Tic Evonompéveg Orkovopikés Kataotaoeis Kot 11g ATOPIKEG
Owovopkég Karaotaoeig

To AorknTikd ZopBoviio givar LIEVOLVO YL0L TV KATAPTLOT) TOV EVOTONUEVEOV OIKOVOLLK®MV KATAGTACEDV KO
TOV OTOMIK®V OKOVOLIKAOV KOTOGTAGE®V, Tov divovv oAndivi kar dikoin ewwéva coppove pe ta Ahvi
[Mpotuma Xpnuatootkovoukig Avagopds, 6mog avtd viofetdnkay and v Evporaikn ‘Eveon kou g
amoutioeig Tov mepi Etapeidv Nopov mg Kdnpov, Keg. 113, ko yua exeiveg Tig SikAideg ecmteptkod eALyyov
mov 10 Aoiknukd Zvppovhio kabopiler ¢ amopaitmtes, ®ote va kafioTtoton dvvath 1 KATAPTION
EVOTOMUEVOV OIKOVOUIKDV KATUGTAGEMV KOl OTOHKAV OIKOVOUIKOV KATACTAGEMV AMUALAYHEVOV amd
0VGCIDMOES CPAALLL, OPEILOLEVOD giTe OE amdTn gite o€ AAOOG.

Kotd v KatdpTion TOV EVOTOMUEVOV OIKOVOMIKAV KUTACTAGE®V KOl TMV OTOHIKOV OIKOVOUIK®OV
KOTAGTAGEMV, TO Aotk Tikd Zopfoviio eivar viedBuvo va a&loAoYOEL TV KAVOTNTA TOV ZVYKPOTHHOTOS Kot
g Etapeiag va cuveyioet og ovvelopevn Spasmplotia, yvoosTonotdvtog 6mov avtd kpivetal anapaimto,
Oépata mov oyetiCovion pe ™ cvvéyion mg dpactnprottag e Etoupeiag ko myv vioBémon g apxig g
cvveylopeVng SpacTnPoTnTac, £KToG £Gv To AtoknTiké Zvppoviio mpotifetal, gite va OEoel To Zuykpopo
ko v Etapeia og gxxobapion 1 va navcet Tig Spactnpomes, i 6Tav Sev £xEl PEOAMOTIKEG EVAALOKTIKEG
EMAOYEC ATTO TO VAL TPOYMPNOEL GE AVTEG TIG EVEPYELEC.

Ot vrevbvvol o to. Ofpata SwakvBépvnong eivor vmedBovor yio v emifreyn mg Swdikaciog
YPMLOTOOLKOVOUIKNG AVapOPAS TOL ZVYKPOTHHATOS Kat g Etarpeiog.

Ev0vv Tov Edeyktii 1o tov Eleyyo tov Evorompévov Okovopkdv Kataotaoemv Kat Tov ATOpK®V
Owovopukav Kataostdosov

O1 6TOYO1 oG, Eiva VO ATOKTAGOVILE AEAOYIGUEVT) DIUGPAALOT] Y10 TO KATG TOGOV O EVOTOUUEVEG OLKOVOUIKEG
KATAGTAGELS KOl Ol ATOMIKEG OIKOVOUIKEG KOTOOTAGELS GTO GUVOAO TOVG Eivon amaAlayuéveg and ovoiddeg
oQALpa, 0QeOpEVOD gite ot amdt gite o€ AaOog Kot 1 £kdoom £kbeong edeyk), N onoia vo TepAapPavel )
Yo pag. Aghoyiopévn dleoediion cuvietd vyniod Babpov drcPaiion, oA Oy £yyonom, 0Tt 0 ELeyyog
omog ovtdg mpaypatonownke pe Paon ta AIE mévtote Ba eviomilel £vo ovoidOeg GQAAUA, OTAV QVTO
vrapyel. TeAApaTo dvvator vo TPokOYoLY, £ite and andtn, eite and Adbog kar Bewpovviar oVGIOON £V,
nepovopévo i abpowotikd, o propovoav edAoya vo avopevotav, Ot Bo EMNPEGGOLY TIG OIKOVOMIKEG
ATOPAGELS TOV YPNOTAOV, TOL ARPONKav pe BAon avTég TIG EVOTOMUEVEG OIKOVOUIKEG KATAOTAOEG KOL Tig
OTOLUKES OIKOVOULKEG KATOGTAGELC.

Q¢ uépog evog eréyyov ovpeova pe ta AIE, ackodpe emoyyepatiky kpion kot Slatnpovpe EXayyEALATIKO
OKETTIKIONO KB’ OAT T ddpketa Tov eréyyov. Emiong:

e Avayvopilovpe kot a£l0LOYODHE TOLG KWVEUVOUG Yol OVLOLOSN CPAALOTO OTIG EVOTOMUEVEG
OLKOVOLIKEG KOTAOTAGELG KOl TIG 0TOMIKEG OLKOVOMIKES KATAGTAGELS, OV o@eihovton eite o€ amdtn eite
oe MGBog, oxedialovpe Kol eQapUOlovpe eAeYKTIKEG S1OIKAGIES, Ol OMOIEG AVTAMOKPivovTaL GTOVG
KIvdHvVoLg avTovg Kot AapBdvovpe EAEYKTIKG Tekpipo, Ta omoio ivon emapkn Kot KatdAAnAo yio vo
amotelécovy ) PBhon TG yvounG pog. O Kivavuvog pn eVIOmGHOD EVOG 0VGLOSOVS GOAALLOTOS, TOV
opeiletar o€ amdtn, givor peyaAvtepog amd ovTév mov ogeidetol oe Adbog, Aoym Tov OTL 1| Oy
pmopet vo epthapPdver copmaryvio, TAocToypa@io, ECKERNEVES TOPALEIYELS, YEVOEIG SNADGES T TV
TOPAKAUYT TOV ECOTEPIKAOV SIKAId®V.

o Kotavoolpe Tig SkAideg omTEPKOD ELEYXOV OV Elval GYETIKEG UE TOV EAEYYO, TPOKELLEVOL VoL
oyedlacovpe eLeYKTIKEG Sodikacies, mov sivon KATAAANAEG VIO TIG MEPIGTAGELS, OAAG O HE GKOTO
™MV KQEPUoT] YVOUNG €T TG OMOTEAECUATIKOTNTAS TOV SKAS®V £0mTEPIKOD ELEYXOVL TOL
Zvykpotiparog ko TG Etoupeiag.

o Afoloyodpe ™V KOTOAANAOANTA TOV AOYIOTIKOV TOAMTIKOV 7OV YPNOILOTOMBONKAV Kot TOv
LELOYIOHEVOD TOV AOYIGTIKOV EKTIHACEMV KOl TV GXETIKAV YVOGTOMOWGEDV TOV £YIvaV and 10
Aot Tikd Zvppoviio.

e Yvumepaivovpe, OG TPOG TV KATOAANAGTTA TG Yp1ionG amd To Atokntikd ZvpBovito ™mg apyng mg
ovverlopevng dpaotnpromTag Kot, He PAoT To EAEYKTIKG TEKUTPLO TOV amoKTOnKay, Katd tdcov
VIapyEL 0LOIOSNG afePardTTo TOL Vo GYETICETON [ YEYOVOTA T) GUVOTIKEG OV VOL VIOSNAGDVOLY TNV
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vmapén ovotddoug afefardmrag, Tov eVEEXETOL VA PaVEPDGEL oNUAVTIKY auelBoria g Tpog TV
avomTa oV Tuykpotiuatog kot g Etapeiag va ovveyioel g ovveyilopevn dpactpotnta. Eav
cvunepdvoope, 6T veicTaton ovoddNG apefardmra, eipacte vVoypedUEVOL 6TV £kbeon Hag va
EMGVPOLUE TNV TPOGOYT OTIG CYETIKES YVOOTOMOWGELS GTIG EVOTOUEVEG OLKOVOLIKEG KATUOTAGELS
KOl TIC OTOMIKEG OIKOVOMIKEG KOTAOTAGELS, T €0V TETOLEG YVOGTOMOWGEL &ival QVEMUPKELS, Vo
tpontomotjcovpe TN yvoun pos. Ta cvunepdopata pag Pacifovior oto €AEYKTIKG TEKUNPLOL TOV
amokTHdNKaV uéypt TV Nuepopnvia g £kBeong eAeykt. Q61660, PEALOVTIKG YEYOVOTA 1) GLVOTIKES
evdéyetan va. éxouv og omotéleopa to Zvykpotua kar n Etpeio va modoer vo Aertovpyet og
oovveyllopevn dpacmpoTra.

e Afhoyodpe T GLVOAKT) TapOLGIaoT), SOpN Kal MEPIEXOUEVO TOV EVOTOUUEVOV OLKOVOUIKOV
KATAGTAGEOY KOl TOV OTOUK®V OIKOVOUKAV KATOGTAGE®V, GUULEPIAAUBAVOUEVOV  TOV
YVOGTOTOMGEMYV, KOl KATA TOGO Ol EVOTOMUEVEG OIKOVOUIKEG KATUGTAGEL KOl GTOLIKEG OLKOVOLIKEG
KOTAGTAGELG OVTIKATOTTPILOVY TIg GUVOAAALYEG KOt YEYOVOTAL [LE TPOTO TOL VoL EMITVYXGveTaL ) aAnBwvi
Ko dikaun skova.

e Aaupdvovps emapKr Kot KATAAANAG ELEYKTIKG TEKUNPIOL KVAPOPLKE [IE TIG OIKOVOLIKEG TANPOPOpPieg
TOV OVIOTHTOV 1| EMYEPNUATIKOV SPAcTNPLOTHTOV £VTOG TOL TUYKPOTHUATOG Yio. VO, EKPPAsOvUE
YVOUN ETE TOV EVOTOMPEVOV OLKOVOIKGY Katactdosnv. Eipoote vrevbuvor yua myv kabodrynon,
emiPAeym Kol EKTEAEOT] TOL ELEYYOV TMV EVOTOMUEVOV OIKOVOIKGOV KatacTtdoewv. Tlapapévovue
ATOKAEIGTIKG DIEVOVVOL Y10 TV EAEYKTIKT HOG YVOLN.

Metaéd GAAOV BERGTMV, KOVOTOOVUE 6TOVG VIELBVVOVG Yo BEpaTa SrakvBépynong Bépata oyeTkd pe to
TpoPAEMOUEVO TESIO KO YPOVOSEYpAUHA TOV EAEYXOL KOl OMUAVIIKG €uPAHaTe OO TOV £AEYXO,
cupTEPLOpBOVOpEVOV TUXOV SIHAVTIKGOY EAAEIYEOV OTIC SKAIdEG E6OTEPIKOD ELEYYOV, TOV EVIOTIGUNE KOTA
N S1dpKe TOL EAEYYOV HOG.

Emiong, mapéyovpe otovg vredovovug yuo Bipata dtakvPépynong dioon 6t £xovpe coppopeodel pe g
OYETIKEG MOATAGEL; SE0VTOLOYIOG OV APOPOVV GTNV AVEEAPTNGIQ A KOl KOWOTOLOUNE 6€ avTd OReS TIg
oyéoelg Ko GAka BEpata mov pmopei ebroya va BempnBei 6T ennpedlovy TV aveopTnoio Hag Ko, Omov givon
£QUPLOCLULO, TA CYETIKE LETPOL TPOCTACIAG.

AT To OépaTa OV KOWOTOUONKaY 6Tovg LIEEvBLVOLG Yo Bépata SakvBépymong, kabopilovpe ta Hépata
MOV £XOVV TN HEYRADTEPT OMUOGIL GTOV EAEYXO TMV EVOTOMUEVOV OIKOVOLIKOV KOTUAGTACE®V KOl TOV
OTOHIKGOV OTKOVOLIK® KOTAGTAGEMY TNG TPEXOVGAG TEPLOSOL Ka, O K TOVTOV, £ivar Ta. kipia. Oépata EAEYYOL.

"Ex0gon eni AAdov Nopkdv kot KavovieTik®v Anoitijosov

TOHQoOVO. pE TIg omartioelg Tov apdpov 10(2) tov Kavoviepod mg Evponaixig Eveong (EE) apid. 537/2014,
TaPEXOLLLE TIC TO KATO TANpogopieg omv Exbeon Ave&dpmrov EAeykti, o1 onoieg amortovvron emmpoodeta
and Tig anotioglg v Aebvav [potonmv EAEyyov.

Awpropog tov Ereyktn kou Ilepiodog Aropropod

AoproTikape og greyktéc g Etapeiag v 1 Noegpppiov 2018 and mv Etfcia I'evikfi Zvvékevon mg
Etaipeiog. O Sropiopdg pag avavedvetat £TNoing Pe YHPIGHO TOV LETOXMV.

Tovoyn ™ npocBetng Exbeong mpog tqv Emrpom EAéyyov

EmBefardvovpe 6T 1 yvdM) PHOG ETE TOV EVOMOMHEVMY OKOVOUIKOV KATAGTAGEMV 1) OTOia EKPEPETOL GE
otV T £kOeoT, cuvader pe mv tpdobe £kBeon pag ot Emtpomi EAéyxov tg Etarpeiag mov £xet exdobet
otic 15 Ampikiov 2019 ovppwva pe 1o Gpbpo 11 tov kavoviepod mg Evpondiig ‘Eveong (EE) ap.
537/2014.

IMopoyn Mn EreykTik®v Yanpeoidv

Anhdvovpe 0Tt dev mapeiyope ) EAEYKTIKEG DINPEGIEG OV amayopedoviar cOpPvVa pe to Gpdpo 5 tov
Kavoviopob g Evponaikfg Eveong (EE) apf. 537/2014 kot o pdpo 72 tov mepi Edeyktdv Nopov tov
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2017. Eniong Sdev vdpyovv pn eAeyKTikég vanpecieg mov £xovv mapacyebel and epdg mpog v Etarpeia, o
omoieg 6ev £YOVV YVOOTOMOWOEL GTIC EVOTOLEVES OKOVOLIKEG KaTaotdoelg 1) oty Exfeon Awyeipiong.

Alro Nopikd Oépata

Sopeova pe Tig emrpdodetes amatioels tov mepi Eeyktdv Nopov tov 2017, ava@Epovpe ta o KATo:

e  Katd m™ yvoun pog pe Bdon Tig epyasieg mov £yvav Katd v Sidpke Tov EAEYXOL HOG , T
Evornomuévn ‘ExBeon Awyeipiong £xet katoptiotel cOppmve. pe tig anutioelg tov nepi Etopeidv
Nopov g Kompov, Keg. 113 kar or tknpogopieg mov divoviar oy £kBeon avti] GLUVASOLV e Tig
EVOTOINUEVEG OIKOVOLIKEG KATUOTAGELG KOl ATOUIKEG OIKOVOUIKEG KUTUGTAGELG.

e Mg Bdon T yvdon Kot GOHEOVA LE ™V Kotavonon g emyeipnong Ko tov mepipdiioviog Tov
ZUYKPOTANATOS OV OOKTHONUE KATA TOV EAEYXO TMV EVOMOUMUEVOV KOl OTOUIKDV OLKOVOUIKMOV
KATAGTAGEDV, EIAGTE VIOYPEMUEVOL VO, VOPEPOLLE EAV EYOVUE EVIOTIGEL OVCIAJELS avaKpifeteg
otnv Evorompévn ‘Exfeon Awyeipiong. Aev éxovpe va avapEpovpie Timota £l avToD.

e  Koatd ™ yvoun pac, pe Pdon TG epyaciec mov £ywvav KoTtd TN S1GpKeEW TOL EAEYYOVL HOG, TO
nAnpogoprakd otoyeia g Exbeong Etapucig Atakupépvnong, mov napovctdlovial GOUPOVE LE TiG
ATALTHGELS TOV VITOTTAPAyPaPovV (iv) kat (V) e mapaypdpov 2(a) Tov Apdpov 151 tov nepi Etarpeivv
No6pov g Konpov, Keg. 113 kot 1) onoio mepirapfaveton og ediko tunpa e Evoromuévng "Exbeon
Aygipiong , £xovv KatapToTel GOPPOVA UE TIG OXETIKEG omonthoel; Tov Tepi Etapeidv Nopov g
Kompov, Keg. 113 kot GuvaSoUV e TIG EVOTOMUEVES KOl OTOMIKEG OTKOVOLIKEG KATUOTACELG.

e Kot ™ yvopn pog, pe Péon g epyacieg mov £yvav Katd T Sidpkei Tov EAEYYOV HaG, £XOVV
napacyedei oty dMroon Etapikig AtakvBépynong 6ha ta TANPOPOPIIKE GTOLEIN TOV AVOPEPOVTOL
otig vromapaypdeovg (i), (ii), (iii), (vi) ko (vii) mg mapaypdeov 2(a) tov ApBpov 151 Tov mepi
Etapeidv Nopov g Konpov, Keo. 113.

e Me Bdon m yvdon Kol cOHEOVE LE TV KaTavonon g emysipnong kat tov mepidAioviog Tov
TUYKPOTAUATOS TTOV OOKTAGALE KOTG TOV EAEYXO TMV EVOMOMUEVOV KUL OTOMIKD OLKOVOLIKMV
KATAGTAGE®V, EIACTE DITOYPEDUEVOL VO AVAPEPOVLLE EAV EXOVLLE EVIOTGEL OVGIMDELS avakpiBeteg ot
Mimwon Etapikng AwakvBépvnong 6cov agopd o oTotyeia Tov apopodv TG vIomaApaypaPovg (iv)
kot (V) T mopaypagov 2(a) Tov Apbpov 151 tov mepi Etaupeidv Nopov g Konpov, Keg. 113. Agy
£yovpe va avapépovpe timota £l ovToY.

Allo Oépa

Avt 1 £k0gom, TEphapBavopEVNG Kot THG YVAUNG, ETOHACTNKE Yia To. péAT TG Etanpeiag wg odpa kot povo
ovpgova pe 0 Apdpo 10(1) Tov kavoviopov g Evponaikig Evoong (EE) apb. 537/2014 ka1 to ApBpo 69
tov nepi Ereyktdv Nopov tov 2017 kat yio kavéve GAA0 okomd. Aivovag ot T yvdun dev anodeyOpucte
Ko Sev avarapPavovpe ev0HVN yia 0TOLOMTOTE GALO GKOTO 1 TTPOG OTLOLOINTOTE GALO TTPOCHOTO GTN YVAOT
10V omoiov avt 1) £kBeom duvatdv va TeEPEADEL.

Ot EVOTOMUEVEG KL OLTOMIKEG OLKOVOMIKEG KOTAOTAGELS Yot T0 £T0¢ mov €Ange onig 31 Agxgufpiov 2017
eAEyOMKaY 06 GALO EAEYKTN O OMOTI0G EEEPPAGE UN-GLOPOPOTOINLEVT] YV ETL EKEIVOV TV EVOTOMUEVOVY
KOl OTOUIKADY OIKOVOLIKMV KATOOTAGE®MV 6TIlG 24 Amptiiov 2018.

O ouvétogpog avabeong Y avth Ty ave&apm £kbeon eréyyov sivan o TaPPag INeveapnge.

Zappag [evtdpng
Eykexpévog Aoyiotg kan Eyyeypappévog Edeyxtig
€K LEPOLG KOl Yot AOYUPLOGUO TNG

Ernst & Young Cyprus Limited
Eykexpyévor Aoyiotég kan Eyyeypappévor Eleyktég

Agvknoio
19 Anpiaiov 2019
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ENOMOIHMENH KATAZTAZH AOTAPIAZMOY AMOTEAEZMATQN

yia 10 €106 TTou €Anée aTig 31 Aekepppiou 2018

2018 2017
2NH. €000 €000

Eicodnparta amé epyagieg
Meikté ao@aAIoTpa 23.097 22173
‘Eooda amo dikaiwpata ac@aAioThpiwy cupBoiaiwy 732 719
Mepidio aviao@aAioTwy (6.393) (6.061)
KaBapd aopahigTpa 17.436 16.831
Metagopd aTa un kepdnuéva ac@aiaTpa (166) (149)
KaBapd kepdnuéva acedAioTpa 17.270 16.682
ANa gi00dfpara amd ac@alIaTIKES EpYaTies 6 1.692 823
EigodApara amd xpnuaTooIKOVOUIKEG EpYaaTie 294 286
19.256 17.791

'E¢oda

Atraithoeig amé ac@aAi{opévoug 5 8.391 8.491
‘E€oda amd pounBeleg yia aoQaAIaTIKEG EPYATiES 1.070 958
‘E¢oba amd mpounBeies yia XpnuaTooIKOVOUIKEG EPYATiES 32 53
‘E€oda diayeipiong 4.484 4.335
13.977 13.837
Képdog amro epyaoieg 10 5.279 3.954
(Znmd) / k€pdog a6 TWANCN Kal ETAVEKTIUNGT ETEVOUTEWY 12 (3.361) 1.047
Znyia a6 ETAVEKTIUNGCT AKIVATWY (444) (45)
AN\ 1000 paTa a6 emevOUaEIg 7 619 433
KaBapd xpnuarodortikd égoda 11 361 501
Képdog yia To £T0¢ TTPIV TNV Qopohoyia 2.454 5.890
Popohoyia 13 (709) (652)
Képdog yia 1o £10¢ PETd T Qopoloyia 1.745 5.238
ZUP@EPOV pElown@iag 20 47
Képdog Tou avahoyei aToug PETOXOUG 1.765 5.285
Baoikd kEpdOC ava ETOXN TTOU AVAAOYET OTOUG UETOXOUG (OEVT) 14 4,51 13,51
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ATLANTIC INSURANCE COMPANY PUBLIC LIMITED

KATAZTAZH AOTAPIAIMOY ANOTEAEIMATQN
yia 10 €706 TTou €Anée aTig 31 Aekepppiou 2018
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2018 2017
2N €000 €000

Eioodiparta amd epyaoieg
Meiktd aceahiaTpa 23.097 22173
‘Ecoda amé dikaiwuara ac@aMoTipiwy cupBoAdiwy 732 719
Mepidio aviaopahioTwv (6.393) (6.061)
KaBapa aceahioTpa 17.436 16.831
Metagopd aTa un kepdnuéva ac@aAioTpa (166) (149
KaBapd kepdnuéva aoeaAioTpa 17.270 16.682
AMa gi00dfpara oo acaMOTIKEG EpYATieg 6 1.692 825
18.962 17.507

‘E§oda

Amaithoeig amd ao@ahi{opévoug 5 8.391 8.491
‘E€oda amd pounBeies yia ao@aAIaTIKEG Epyaaies 1.071 964
‘E¢oda diayeipiong 4.166 3.980
13.628 13.435
Képdog amé epyaaieg 10 5.334 4.072
(Znuid) / képdog amd TWANGCN Kal ETAVEKTIUNGN £TEVOUOEWY 12 (3.356) 1.041
Znyia amé ETMAVEKTIUNGN AKIVATWY (444) (45)
MpdBAewn yia amopgiwan ™G emévouang o€ Buyarpikég eTaipeieg (44) (94)
AMa ei00dfpara aTmo emevoUoEIg 7 631 445
KaBapd xpnuarodotikd £é5oda 11 362 510
Képdog yia 1o £10¢ TTPIV TV QopoAoyia 2.483 5.929
Popohoyia 13 (706) (650)
KEpDog yia 10 £10¢ LETA TN opoAoyia 1.777 5.279
Baaiko kEpdog avd Petoxn mou avaloyei aToug JETOXOUG (TEVT) 14 4,54 13,50

O1 onpeiwoeig oTig oehideg 35 péxpr 82 amoteholv avaTTOOTIOOTO PEPOG TWV EVOTTOINUEVWY KOl CEXWPIOTWY OIKOVOUIKWV

karaoTdoewy g Etaipeiag.



ATLANTIC INSURANCE COMPANY PUBLIC LIMITED

KATAZTAZH YNOAIKQN EIZOAHMATQN
yia 10 €706 TTou €Anée aTig 31 Aekepppiou 2018

Képdog yia 1o £10¢

Moimré guvoAika éooda:

Aoird guvoAikd €1008APATA TTOU TIPOKEITAI VO
€mavakaTnyopiomoindolv TNV KatdoTacn Aoyapiagpou
OTTOTEAETHATWY O€ PETETTEITA TTEPIOSOUG

Emevdioeig diaBéaipeg Tpog TwANGN

MetaBoAn ot dikain aia emevolaewv d1aBETIHWY TTPOS TTWANGN
Metagopd aTnv KataaTaan Aoyapiaapol amoTeAeauaTWY Adyw d168eang
Metagopd ata amoteAéapara Adyw alAayhg Karnyopiotroinang opoAdywy
KaBapég Aormrég ouvoliké {npi€g TTou TTPOKEITAI VA
gmavakatnyopiooindolv TNV KatdoTacn Aoyapiaguou
OTTOTEAETHATWY T€ PETETTEITA TTEPIOSOUG

Aoird guvoAikd el008ApaTa TTOU DV TTPOKEITAI VO
€mavakatnyopiotoindolv TNV KaTdoTacn Aoyapiaguou
ATTOTEAEOPATWY O€ PETETTEITA TTEPIOBOUG

ETavekTignon akivitwy

Képdog amd emavekTiunan akivtng eplouciag

AvaBalduevn gopoAoyia Adyw eTTAVEKTIUNGNG aKivnTng TrEpIoUTiag
KaBapd Aoiré cuvolikda eicodApaTa oy dev TPOKEITAI Vol
€MAVAKATNYOPIOTOINB0UV GTNV KATAGTAGT AOYapIOGHOU
ATTOTEAEOPATWY O€ PETETTEITA TTEPIOBOUG

Noitrég guvolikég (Cnuiég)/eicodhpara perd Tn opoloyia

ZUYKEVTPWTIKA GUVOAIKE £100BANATA YIa TO £TOG PETA

28

ZUYKpOTNUA Eraipeia
2018 2017 2018 2017
€'000 €000 €'000 €000
1.765 5.285 1.777 5.279
103 20 103 20
(235) (54) (235) (54)
- (44) - (44)
(132) (78) (132) (78)
3 204 3 204
(32) (15) (32) (15)
(29) 189 (29) 189
(161) 111 (161) 111
1.604 5.396 1.616 5.390

O1 onpeiwoeig oTig oehideg 35 péxpr 82 amoteholv avaTTOOTIOOTO PEPOG TWVY EVOTTOINUEVWY KOl CEXWPIOTWY OIKOVOUIKWY

karaoTdoewy g Etaipeiag.
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ENOMOIHMENH KATAZTAZH OIKONOMIKHZ ©EZHZ
otig 31 AekeyPpiou 2018

2018 2017
Zny. €'000 €000
Mn KuKAOQOPOUVTA TTEPIOUTIAKA OTOIXEIA
AxivnTa Kal e§0TTAIouOS 16 6.632 6.842
Auha Trepiouciakd oTolxeia 17 169 29
Eumopikég kar GAAEG amraiToEl§ 21 449 551
Emevduoeig og akivnra 18 5.452 5.670
Xpnuaroolkovopika oToixeia diaBéaipa mpog TTwAnaon 19 1.350 2.221
Z0vOAO N KUKAOQOPOUVTWY TTEPIOUTIOKWY OTOIXEIWY 14.052 15.313
KukAo@opoUvTa TTEPIOUCIAKE OTOIXEI
XpewaTes Kal Aol Aoyapiacoi 21 21.777 31473
Xpnuarooikovouika — aToiyeia  omv - edhoyn  afia péow  Twv
aTroTEAETUATWV 20 21.139 20.531
Metpnra kai uttéAoITa TpaTTEqWV 22 12.511 14.933
Z0vOAO KUKAOQOPOUVTWY TTEPIOUTIAKWY OTOIXEIWV 95.427 66.937
Z(VOAO TTEPIOUCIOKWY OTOIXEIWV 69.479 82.250
‘1510 kePaAaia
MeToy KO KepaAaio 23 13.297 13.297
AmoBeparikd 22.352 24.463
15166 peToxég (163) (163)
‘1510 ke@aAaia TTOU aVAAOYOUV OTOUG HETOXOUG 35.486 37.597
ZUNQEPOV HEIOVOTNTAG 321 319
Z0VOoAo idlwv Ke@aAaiwv 35.807 37.916
Mn TPEXOUTEG UTTOXPEWODEIG
AvaBaMdpevn gopoloyia 24 186 255
186 255
TPEXOUCES UTTOXPEWOTEIG
EKKpepEic ammaIthoelg Kal TIPOBAEWEIS yia un KePBNUEVA AOPAAIoTPa 25 30.567 41.227
TpamelikG TTapaTpaBhyHara 22 16 12
AMEG UTTOXPEWTEIG 27 2.903 T 2840
33.486 44.079
Z0VOAO iBIwv KEQUAQIWV Kal UTTOXPEWOEWV 69.479 82.250

Ol OIKOVOUIKEG KaTAOTACEIG OTIG O€Aideg 26
péxpl 82 éxouv eykpiBei amo 10 AloiKnTiKO
Zuppouhio otig 19 Ampidiou 2019 kar €xouv
UTTOYPaQEi aTTd TOUG:-

Aigikiog NMupioing - MNpdedpog kal

Avdpéag paykouMig — AI0IKNTIKOG ZUpBou)\V

O1 onueiwoeig oTic oehideg 35 péxpl 82 amoteholv avamooTIaoTo PEPOG TwV EVOTIOINUEVWY KAl EEXWPIOTWY OIKOVOUIKWY
karaoTaotwv e ETaipeiag.
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KATAZTAZH OIKONOMIKHZ OEZHZ
oI 31 Aekepfpiou 2018

2018 2017
. €'000 €000
Mn KUKAOQOPOUVTA TTEPIOUTIOKA OTOIXEIO
EmevdUoeig oe eCapTnuéveg TaIPEieg 15 901 805
Akivnra kai e§omAIopog 16 6.632 6.842
AuAa TreplouaIakd oToIxEia 17 169 29
EmevdUoeig o€ akivnra 18 5.452 5.670
XpnHaToOIKOVOUIKA OTOIKEIa DIaBETIHA TTPOG TTWANDT 19 1.350 2.221
TOVOAO [N KUKAOQOPOUVTWY TIEPIOUTIAKGIV OTOIXEIWY 14.504 15.567
KukA0o@opoUvTa TTEPIOUTIAKA OTOIXEI
XpewaTes Kal Aol Aoyapiaooi 21 21.819 31.608
XpnuaToolKoVoIké aTolxeia aTnv eUAoyn agia HEoW TWV ATTOTEAETHATWY 20 21.013 20.420
MeTpnTd Kal UTTOAOITTa TPATTECWY 22 11.682 14174
£OVOAO KUKAOQOPOUVTWY TTEPIOUTIAKWY OTOIXEIWY 54.514 66.202
Z0VOAO TTEPIOUTIAKWY OTOIXEIWY 69.018 81.769
‘1510 ke@&Aaia
MeToy KO Ke@aAalo 23 13.297 13.297
AmoBeparikd 22.341 24.440
161e¢ peToxég (163) (163)
1610 kepaAaia TTOU avaAoyoUv OTOUG HETOXOUG 35.475 37.574
Mn TPEXOUTES UTTOXPEWODEIG
AvaBaAdpevn popoAoyia 24 186 255
186 13.297
TPEXOUOESG UTTOXPEWTEIG
Exkpepeic amaimoeig kal TTPOBAEWEIS yia pn Kepdnuéva ao@aAioTpa 25 30.567 41.227
TpamelikG Taparpapiypara 22 16 1o
AMEC UTTOXPEWTEIS 27 2.774 2.701

33.357 43.940

Z0vOA0 iB1wV KEQAAiWV KOl UTTOXPEWTEWY 69.018 81.769

O OIKOVOIKEG KaTAOTACEIG OTIG OeAideg 26
péypl 82 éxouv eykpiBei amd 1O AIOIKNTIKO
Zuppouhio otig 19 Ampidiou 2019 kar €xouv
uToypagei amd Toug:-

Aigihiog Mupioing - Mpoedpog kal ] { /
Avdpeag Ppaykourig — AI0IKNTIKGS ZUPBOUAOG ﬁ,ﬁa

Or onueiwoeig oTi¢ oeAide 35 péxpr 82 amoteholv avamooTIAoTO HEPOG TWV EVOTIOINUEVWY KAl EEXWPIOTUV OIKOVOUIKWY
karaoTtdoewv e ETaipeiag. -




31

ATLANTIC INSURANCE COMPANY PUBLIC LIMITED

ENOMOIHMENH KATAXTAZH METABOAQN ZTA IAIA KEQAAAIA
yia 10 €106 Trou éAnge aTig 31 Aekepppiou 2018

AmoBeparikd

amé ékdoan Zivoho
MeToyiké petoxwv utép 10 AmroBepamikd  AmoBepatikd  Aoyapiaopdg  161gg Zupgépov 1Biwv
KeQaAaio aptio emavekTignong dikaing agiog amoteAeopatwy  Metoxég  Z0voho pelovdmTag Keahaiwv
€000 €000 €000 €000 €000 €000 €000 €000 €000
YmoAortro 1 lavouapiou 2017 13.297 1.965 3.085 193 17.442 (163) 35.819 366 36.185
Képdog yia 10 £€T0G - - - - 5.285 - 5285 (47) 5.238
Normég auvohika eigodnuaral ({npi€g)
HETA TN popoAoyia - - 189 (78) - - 111 - 111
ZUYKEVTPWTIKG GUVOAIKA €1000RaTa/
(Cnuigg) peta T @opohoyia 13.297 1.965 3.274 115 22.727 (163)  41.026 319 41534
MeTagopa emimrpdabetng amoéopeang
AOyW €TTAVEKTIUNONG KTIPiWV - - (8) - 8 -
AvaBahAépevn gopoAoyia otny
emmpdobetn amoéoBeon - - 1 - ) - - - .
Mépiopa mAnpwréo - - - - (3.618) - (3.618) - (3.618)
YmoMortro 31 AekeyBpiou 2017 13.297 1.965 3.267 115 19.116 (163)  37.597 319 37.916
YmoAormo 1 lavouapiou 2018 13.297 1.965 3.267 115 19.116 (163) 37.597 319 37.916
Képdog étoug - - - - 1.765 - 1765 (20) 1.745
Normég guvohika eigodnuaral (Cnui€g)
HETA TN opoloyia - - (29) (132) - - (161) - (161)
ZUYKEVTPWTIKG GUVONIKG €l00druaTal
(Cnpig) peta T @opohoyia 13.297 1.965 3.238 (17) 20.881 (163)  39.201 299 39.500
Metagopa emmpoaBetng amdafeang
AOyw ETTAVEKTIUNONG KTIpiWV - - (2) - 2 - - - -
AlEnon auueépovTog Peloyngiag - - - - - - - 22 22
Mépiaua TAnpwtEo - - - - (3.715) - (3.719) - (3.715)
Ymohoimo 31 Aekepfpiou 2018 13.297 1.965 3.236 (17) 17.168 (163) 35.486 321 35.807

Képdog A CnuId aTé £TTAVEKTIUNGN XPNUOTOOIKOVOUIKWY aTOoIXEiwv dIaBéaIuwy yia TTwAnan avayvwpiovial ata idia kepdAaia.

To amoBepartikd amod £kdoon LETOXWV UTTEP TO APTIO, TO OTTOBEATIKG ETTAVEKTIUNGNG KaI TO ammoBepaTiko dikaing agiag dev eival
di06éaipa yia diavopr).

Or onpeiwoeig omig aehideg 35 péxpr 82 amoteholv avaTIOOTIOOTO PEPOG TWV EVOTIOINUEVWY KOl EEXWPITTWY OIKOVOUIKWY
karaoTdoewy g Etaipeiag.



ATLANTIC INSURANCE COMPANY PUBLIC LIMITED

KATAZTAZH METABOAQN ZTA IAIA KEQAAAIA

yia 10 €106 Tou éAne oTig 31 Aekepfpiou 2018

AmoBeparikd
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amé €kdoan AmoBeparikd
Metoyiké  petoywv uTiép AmoBeparikd dikaing Noyapiaopog 1dieg
Ke@aAaio 70 GPTIO ETTAVEKTIPNONG agiag amoteAeopatwy  Metoxég OAikd

€000 €000 €000 €000 €000 €000 €000
Ymohormo 1 lavouapiou 2017 13.297 1.965 3.085 193 17.424 (163) 35.801
KEpdog yia T0 £T0G - 5.279 - 5.279
Normég auvohika eigodAuaral (CnuIEg) PeTa T
@opoAoyia 189 (78) - 111
ZUyKevTpwTIKG GUVOAIKG eigodAuaTal ({npIEG)
HETA TN opoloyia 13.297 1.965 3.274 115 22.703 (163) 41.191
MeTagpopd emimpdabetng amoofeang Adyw
ETTAVEKTIUNONG KTIPiWV (8) 8 -
AvaBahopevn gopoAoyia atny emiTpdodeTn
améopean 1 (1 -
Mépiopa mAnpwréo - - - (3.618) (3.618)
YmoAoimo 1 lavouapiou 2018 13.297 1.965 3.267 115 19.092 (163) 37.574
YmoAoimo 1 lavouapiou 2018 13.297 1.965 3.267 115 19.092 (163) 37.574
Képdog yia 10 €106 - 1.777 - 1.777
Noimrég auvolika eigodAuata/ (nuIEg) petd
@opohoyia (29) (132) - (161)
ZUYKEVTPWTIKA GUVOAIKA €1000ruaTal (CnUIES)
HETG TN popoAoyia 13.297 1.965 3.238 (17) 20.869 (163) 39.190
Metagopa emmpoaBetng amdafeang Adyw
ETTAVEKTIUNONG KTIPiWV (2) 2 -
Mépiapa TAnpwréo - - (3.715) - (3.715)
Ymohoimmo 31 Aekepfpiou 2018 13.297 1.965 3.236 (17) 17.156 (163) 35.475

Képdog A Cnuid aTé £TAVEKTIUNGN XPNUOTOOIKOVOUIKWY aToIXEiwv dIaBéaIuwy yia TTwAnan avayvwpiovial ata idia kepaAaia.

To amoBepatikd amod £kdoon LETOXWV UTTEP TO APTIO, TO OTTOBENATIKG ETTAVEKTIUNGNG KOI TO atroBepatikd dikaing agiog dev eival

OlaBéaiya yia diavopn.

O1 onpeiwoelg oTig oehideg 35 péxpr 82 amoteholv avaTTOOTIOOTO PEPOG TWVY EVOTTOINUEVWY KOl CEXWPIOTWY OIKOVOUIKWV

karaoTacewv g Etaipeiag.
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ATLANTIC INSURANCE COMPANY PUBLIC LIMITED
ENOMOIHMENH KATAZTAZH TAMEIAKQN POQN
yia 10 €10G TTou €Anée aTig 31 Aekepppiou 2018

2018 2017
€'000 €000
Znu.
POH METPHTQN ANO EPTAZIEZ
Képdog yia 1o £10¢ PIV TN PopoAoyia 2.454 5.890
AvampooapuoyES yia:
Znuid /(k€pdog) aTmd TTWANGN Kal ETTAVEKTIUNGT £TTEVOUTEWY 12 3.361 (1.047)
Znuia atrod ETAVEKTIUNGT aKIVATWY 444 45
AtooBéaeig Tayiwv Kal UAWY TTEPIOUTIAKWY OTOIXEIWY 10 333 254
Znuié /(képdog) amd TwAnon aTTou Tdyiou evepynTIKoU 2 (1)
‘Ecoda amd 1okoug 11 (425) (550)
‘Egoda amé Mepiopara 7 (549) (375)
E¢oda amod Tokoug kai £§oda Tpamelwy 1 64 49
Meiwan aToug XpewaTeg kal GAAOUG Aoyaplacuoug 9.797 948
Meiwaon oTIC UTTOXPEWTEIS KOl TTPORAEWEIC (10.786) (68)
Pofj petpntov améd epyaaieg 4.695 5.145
Tokol Tou TTANpWBNKav (64) (49)
®opoAoyia Trou TANPWONKE (655) (667)
KaBapn Pon petpnTov amrod Acitoupyikég SpaotnpioTnTES 3.976 4.429
POH METPHTQN ANO ENENAYTIKEZ APAXTHPIOTHTEZ
Ayopd emevduoEwy (8.267) (10.503)
MwAnan emevduoewy 5.094 4.880
Ayopa eTTEVBUTIKWY AKIVITWV - (50)
Ayopd aTrTou TayIou evepynTIKOU 16 (239) (87)
Ayopd GUAWV TIEPIOUCIAKWY GTOIXEIWV 17 (254) (57)
Eiompateic amd mwAnan amou Tdyiou evepynTikoU 5 1
Tékol Tou eloTmpdyBnkav 425 550
Mepiopara Tmou giopdyBnkav 549 375
KaBapn pon HETPNTWV Yo ETEVIUTIKEG SPAOCTNPIOTNTES (2.687) (4.891)
POH METPHTQN AMTO XPHMATOAOTIKEZ APALTHPIOTHTEZ
Mépiaua 1Tou TTAnpwBeNnKe (3.715) (3.618)
KaBapn por HETPNTWY Yid XPNHATOBOTIKEG SPACTNPIOTNTES (3.715) (3.618)
KaBapn peiwon ota petpntd Kai avtioToixa YeTpnTwy (2.426) (4.080)
MeTpnTa KaI avTioTOIXA JETPNTWY OTNV apXr Tou £€TOUG 22 14.921 19.001
MeTpnTd Kai avrigToixa PETPNTWY 01O TEAOG TOU £TOUG 22 12.495 14.921
Ta peTpNTa KO AVTIGTOIXO HETPNTWYV aTTOTEAOUVTAI ATTO:
MeTpnTd kai UTTGAOITTOl TPATTE] WV 22 12.511 14.933
Tpame{ika maparpafypara 22 (16) (12)
12.495 14.921

O1 onpeiwoeig oTig oehideg 35 péxpr 82 amoteholv avaTTOOTIOOTO PEPOG TWV EVOTIOINUEVWY KOl CEXWPIOTWY OIKOVOUIKWV
karaoTaoewv e Etaipeiag.
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KATAXITAZIH TAMEIAKQN POQN
yia 10 €706 TTou €Anée aTig 31 Aekepppiou 2018

2018 2017
€'000 €000
Znu.

POH METPHTQN ANO EPTAZIEZ
Képdog yia 1o £10¢ PIV TN PopoAoyia 2.483 5.929
AvampooapuoyES yia:
Znuid /(k€pdog) aTmd TTWANGN Kal ETTAVEKTIUNGT £TTEVOUTEWY 12 3.356 (1.041)
Znuia amé £TAVEKTIUNGN aKIVATWY 444 45
MpdBAcyn yia amd amopeiwaon TG EmEVAUONS a€ BuyaTPIKES ETAIPEIES 15 44 94
AtooBéatig Taylwv Kal UAWY TTEPIOUTIAKWY OTOIXEIWY 10 333 254
Znuié /(képdog) ammd TwAnaon amTou Tayiou evepynTikol 2 (1)
‘Egoda amé ToKoug 11 (422) (554)
‘Egoda amé Mepiouara 7 (561) (377)
E¢oda amod Tokoug kai £§oda Tpamelwv 11 59 44
Meiwan oToug XpewoTeS Kal GAAoUG Aoyapiaououg 9.649 509
Meiwan oTIG UTTOXPEWTEIS KOl TIPOPAEWEIS (10.784) (26)
Pofj petpnTov amréd epyaaieg 4.603 4876
Tékol Tou TAnpwenkav (59) (44)
®opoAoyia Trou TTANPWONKE (666) (665)
KaBapn Pon petpnTov amrod Acitoupyikég SpaotnpioTnTES 3.878 4.167
POH METPHTQN AMNO EMENAYTIKEZ APAXTHPIOTHTEZ
Ayopd emevduoEwy (8.248)  (10.419)
MwAnan emevduoewy 5.094 4.880
Ayopd ETTEVOUTIKWY OKIVATWY - (50)
Ayopd amTou TIdlyIou evepynTIKOU 16 (239) (87)
Ayopd GUAWY TIEPIOUCIAKWY GTOIXEIWV 17 (254) (57)
Eiompateic amd mwAnan amou Tdyiou evepynTikoU 5 1
Tékol Tou el0TTpAXBNKaV 422 554
Mepiguara ou eigpdyBnkav 561 377
KaBapn pon HETPNTWV yia £TEVOUTIKEG dPAOTNPIOTNTES (2.659) (4.801)
POH METPHTQN AMO XPHMATOAOTIKEZ APAXTHPIOTHTEZ
Mépioua tou TTAnpwenkKe (3.715) (3.618)
KaBapn por HETPNTWY Yia XPNHATOBOTIKEG SPACTNPIOTNTES (3.715) (3.618)
KaBapn peiwan ota petpnté Kai avrioTorxa YETpnTwy (2.496) (4.252)
MeTpnTa KaI QvTioTOIXA JETPNTWY GTNY apXr Tou £TOUG 22 14.162 18.414
MeTpnTd KOl QvTioTOIXO PETPNTWY OTO TEAOG TOU £TOUG 22 11.666 14.162
Ta peTPNTa KAl AVTIGTOIXO HETPNTWYV aTTOTEAOUVTAI OTTO:
MeTpntd Kai utdAorma TpaTEqWV 22 11.682 14.174
Tpameikd TapaTpapryuaTta 22 (16) (12)

11.666 14.162

Or onpeiwoeig oTig aehideg 35 péxpr 82 amoteholv aAVOTIOOTIOOTO WEPOG TWV EVOTIOINUEVWY KAl EEXWPIOTWY OIKOVOUIKWY
kataoTtdoewv TS ETaipeiag.
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ZHMEIQZEIZ ZTIZ ENOMOIHMENEZ KAI ZEXQPIZTEZ OIKONOMIKEZ KATAZTAZEIZ THZ ETAIPEIAZ

1.

Z0oTaon kai kipia dpacTnEIGTHTA

H Etaipeia guatabnke atnv Kumpo aTig 19 louhiou 1983 wg 1I01WTIKA eTaipeia TrEpIopITUEVNG €UBUVNG, GUUPWVA LE TOV
miepi Etaupeiwv Nopo Keg. 113, H Etaipeia petatpdmnke oe dnudoia etaipeia otic 14 lavouapiou 2000 kai or TiTAol TnG
eiofxdnoav a1o Xpnuatiothpio Agwv Kitrpou oTig 23 Oktwppiou 2000. i 21 lavouapiou 2003 oi Tithol TG Etaipeiag
KaraywprBnkav ato Kevipikdé Mntpwo kai Kevrpikd AoBetripio v THpnan Tou otroiou £xel avaAdpel To XpnuartioTrpio
A&iwv Kutrpou.

Metd amé whRgioua Tou Teotddnke amd 1o AloiknTikd ZupBouAio atnv ExTakTn levikr Zuvéheuan aTig 25 Maiou 2005,
amogaaioTnke n ahhayf Tou ovépatog amd Atlantic Insurance Company Limited ¢ Atlantic Insurance Company Public
Limited.

H kupidtepn dpaatnpiotnta e ETaipeiag eivai n die€aywyn epyaaiwv aTov ac@alioTIK TOPE YeVIKOU KAGdou.

H Eraipeia ivar 100% katoxog Twv Lyssi Investments Limited kai Lion Insurance Agency Limited kai 67,73% kdroxog Tng
Atlantic Securities Limited. H Atlantic Consultancy Services Limited tn¢ omoiag n Etaipeia kateixe 10 75,1% Tou petoyikou
kepaAaiou Tpoxwpnae o€ ekolaia ekkabapian amd Toug petdyous aTig 20 Aekepppiou 2018.

H kUpia dpactnpiétra g etaipeiag Lyssi Investments Limited €ival n evoikioon autokivitwy dpaaTnpidétnra n omoia
apyloe Tov ®eBpoudpio Tou 1998.

H etaipeia Lion Insurance Agency Limited aoyoAeital pe T diefaywyr epyaciuwy wg avrimpdowTTog A0PAAEIWY YEVIKOU
kA@dou Tng 180vouaag eTaipeiag Atlantic Insurance Company Public Limited.

H etaipeia Atlantic Securities Limited (KEMEY, péAog Tou Xpnuatiotnpiou Agiwv KUTrpou) aoxoAeital pe tnv Tapoxn
XPNHOTOOIKOVOUIKWY, GUUBOUAEUTIKWY KAl XPNUOTIGTPIOKWY UTTNPETIWV.

'OAeg 01 dpaaTnPIOTNTEG TOU ZUYKPOTAKATOS digEGyovTal atnv KUTTpo Kal TTapEpEvav o1 iDIEG e TO TIPONYOULEVO £T0G.
Bdon eroipaciag
(a) Apxn ¢ auvexi{buevng dpaatnpiétnrag

O1 evoTToINuéVES OIKOVOUIKEG KATAOTATEIS £XOUV €TOINAOTED e BATN TV apxr TG ouvexI{ouevng dpaaTnpidtnTag (going
concern). To Aioiknmiké ZupBoUAio Exer aflohoyroel TIG oikovopikéG €CEAIGEIS, TIG TIPOOTITIKEG kaBwg €TTiong kai
duvatdmTa ¢ Etaipeiag va éxer Tnv amaitoUpevn pEUCTOTNTA YO va ouveyioel w¢ ouveyifduevn dpaatnpidtnra. To
AoiknTiké ZupPouhio Tou ZuykpotAparog AapPdvoviag umdyn To TTAPOV ETTIXEIPNUATIKO KAl OIKOVOMIKG TTEPIBAAAOV
Bewpei 611 TG00 TO ZUyKPGTNA GO0 Kal N 1BUvousa eTalpeia £xouv TV IKAVOTNTA VO CUVEXIOOUV TIG EPYOTIES TOUG, WG
dpwaoa OIKOVOUIKN povada.

B) AnAwon ouppopewang

O1 evoroinuéveg Kal EEXWPIOTEG OIKOVOMIKEG KATAOTAOEIS éxouv eTolpaoTel oluguwva pe Ta Aigbvh Mpdruma
Xpnuatoolkovopikig Avagopdg (AMXA) émw¢ autd uioBethbnkav omd v Eupwmaiki Evwon (EE). Emiong ol
OIKOVOMIKEG KATOOTACEIG ETOINACTNKAY OUPQWYA PE TIG aTTaIThoelg Tou Trepi ETaipeiwv Nopou, Keg.113 g Kumpou, Twv
mepi Ao@ahioTikwy Kal Aviao@aAioTikwv Epyaciwv kal ANwv Zuvagwv Oepdrwy Nopwv kai Kavovigpwy Tou 2017 kai
2018, (‘Nouwv'), Tou Trepi AGiwv kai Xpnuatiatnpiou AGiwv Kitmpou Népoug kai KavoviaTikég ATToQAaaeIg kail Tov Trepi Twv
Mpoumobéacwv Alapaveiag (Kivntég Agieg pog Alampayudreuon o€ PuBpi¢duevn Ayopd) Nopo.

O1 evotoinuéveg kal EexwpIOTEG OIKovopIkEG kataoTdoelg TG Etaipeiag eykpibnkav amd 10 AioiknTiké Zuppouhio Tng
Eraipeiag aTig 19 Ampidiou 2019. O1 evotroinuéVveS OIKOVOMIKEG KATAOTACEIS Eival SIaBETIPES Xwpig Kayia emBapuvan aTa
Kevipikd Ipageia g Etaipeiag oty 0d6 Eamepidwy 15, 2001 ZtpdBorog kabBwg kai aTnv 1aTogeida g ETaipeiag
www.atlantic.com.cy.



36

ATLANTIC INSURANCE COMPANY PUBLIC LIMITED
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2.

Bdon eroipaoiag (cuvéxeia)

y) Bdon umroAoyiguou

O1 evomroinuéveg Kal EEXWPIOTES OIKOVOUIKEG KATAOTATEIG £XOUV ETOINACTET e BAoN TNV apx!) TOU 1GTOPIKOU KOTTOUG, EKTAG
amo Ta akivata yia idia xpron Kai Tig emevdUoelg o€ akivnta, TIG ETevOUaEIS d1aBEaIpeG TTPOg TTWANON, Ta Tapdywya
XPNHATOOIKOVOUIKA PETA KOl T XPNMATOOIKOVOUIKA TIEPIOUTIOKA aToIxeia oTnv éudoyE atia péow Twv amoTeAEOUATWY, TO
omoia emiyeTpolvTal atnv elhoyn aia. Or péBodol Tou xpnaoiyotoiBnkav yia Tov KaBopiguod Twv eUAOYwV agiwv
eme¢nyolvTal avahuTikG aTnv anueiwon 3.

) Néuiopa Asitoupyiag kal Tapougiaong

O1 evotroinuéveg Kal EEXWPITTEG OIKOVOUIKEG KATAOTAOEIS TG ETaipeiag ekppalovral ae Eupw (10 vOpIgUa Trapoudiaong)
T0 0TT0i0 €ival TO VOUIoUA TTOU avTavakAG KOAUTEPA TNV OIKOVOUIKA UTTOOTACN Twv UTTIOOTNPICONEVWY YEYOVOTWY Kal
TEPIOTACEWY OXETIKA pE TNV ETaipeia (To Kupiwg XpnoIpoTroloUevwWy VOpIoHQ).

€) Aeimoupyiko repifdAov

H oikovopikh avakauyn oty Kimpo onueiwoe emrayuvon péoa ato 2018 kal ol YeoOTTPOBECHES TTPOOTITIKEG Eival
BeTikéG, BonBoUpeves amod T ouvexn BEATIWGN Twv GUVBNKWY GTNV ayopd epyaaiag, TI SIEUPUPEVES eTTEVOUTEIS Kal TNV
augnuévn avBekTikdtnTa TNG oikovouiag. H Kitpog egakohouBei va avTideTwTiCel TIPOKARTEIS, TTPWTIOTWS g€ aXEaN JE TO
onuéaio kai 1B1WTIKG XpEog Kal Ta un e€utmpetoupeva ddveia (MEA), étmou, evw amopévouv va yivouv akdpn ToAAG,
onuEIwONKe onuavtikA TPGodog.

O1 BeTikéG €MIBOOEIS TwWV dNUOGTWV OIKOVOUIKWY Kal N TTpdod0¢ TTou anueIwBnke aTov TpaTeCIKG Topéa odrynaav g pid
oelpG avaBabuioewy TNG TATOANTITIKAS IKAVOTNTAG TNG KUTTPIAKAS OIKOVOWiag We o TTpdaateg Tig avaBabpioeig amd
Toug oikoug Fitch kar S&P Global Ratings Tov Oktwppio kar Zemrépppio 2018 avriotoixa otnv katnyopia BBB- amd BB+ ol
otroiol emaveTRefaiwaav £Tiong TIC TPOOTITIKES TNG G€ BETIKG opilovTal.
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2.

2.1

Bdon eroipaoiag (cuvéxeia)

Néa ka1 TpoTroTrOINUEVA TTPOTUTTA KAl SlEPHNVEIES

O1 AoyiaTikéG TIOAITIKEG TTOU UI0BeTABNKAV GUVAdOUV LE EKEiVES TTOU €ixav UIOBETNBEI KaTA TV TTPONYOUMEVN OIKOVOMIKK
XPAON €KTOC amd Ta TApOKATW véa Kal avabewpnuéva TPATUTIA Ta oTToia TO ZUYKPATNUA Kail N ETaipeia €xel uioBethoel
katd v 1 lavouapiou 2018.

Tpotrommoinoeig ato AMXA 4 AggahiaThpia ZuuBoAaia axeTIKA We TNV e@appoyn Tou AMNXA 9 XpnuaTooikovouika PEaa.
To AMNXA 9 éxer nuepopnvia epappoyng yia AoyiaTikéG TepIddoug Tou Eekivolv v 1 perd v 1n lavouapiou 2018. To
ZuyKpOTNUa £xel MIAEEEI va eTweeAnBei amd 11 TTpovoieg TG Tpomotroifoeig aTo AMXIT 4 E@appoyig Tou AMXA 9
Xpnuatooikovopikd Méoa o ouvduaopd pe 10 AMXA 4 Aceahiotipia Zupyporaia. 1o mAaigia ¢ uloBétnong g
TPOTTOTTOINGNG QUTAG, To Zuykpdtnua Kai H ETaipeia éxer emAEGel Tnv Tpoowpiviy avaBoAr T ulobétnang Tou AMXA 9
MéXpI TNV 1n lavouapiou Tou 2022, étrou Ba uioBeTAael kal To AMXA 17.

Kard v uioBéman Tou AMXA 9, 10 Zuykpotnua Kai n Etaipeia Ba mpémel va eGetdoel 1o emIxeIpNUATIKG JOvTEAO yia Tn
dlaxeipIon TwV XPNUATOOIKOVOUIKWY TOU PECWV Kal TA GUUBATIKA XAPAKTNPIOTIKA TwV TAUEIOKWY TOUG powv. AuTd UTropei
Vv ETIMPEACTOUV OTT6 TN BACN ATTOTIUNGNG TWV ACQAAICTIKWY UTTOXPEWCEWY TOU ZUYKPOTNUATOG Kal T ETaipeiag katd 1o
XPovo ulobétnang Tou AMXA 9, n akpiBAg euan Tou otroiou eival Tpog 1o Tapdv aépain.

AMNXA 15 Egoda amé ZuuBdoeis ue meAdree

To AMXA 15 kaBiepwvel Eva povréo Tréve Pnudtwy Tou Ba epapuodeTarl yia €00da Tou TTPOKUTITOUV amd pia gUufacn
pe évav TreAaTn (ue Teploplopéveg eCalpéatlg), avetapTnTa amo To €idog NG ouvalaynis eaddwv 1) Tov kAado. Ol
OTTQITACEIS TOU TTPOTUTTOU Ba eQapudlovTal £TioNG yia TNV avayvwpeion Kol EMUETENGN Twv KePOWV Kal {nuiwv amé Ty
TWANGN OPICUEVWY N XPNHOTOOIKOVOUIKWY TIEQIOUCIOKWY CTOIXEIWV TTOU OEv TTOTEAOUV TTapaywyrn omod OuvrBeig
dpaaTnEIOTNTEG TNG OIKOVOWUIKAG OvIOTNTAG (TT.X., TWAACEIC OKIVATWY, €YKOTAOTAOEWV Kal €fomAiguou 1 GuAwv
TIEPIOUTIOKWY OTOIXEIWY). Oa amarolvTal EKTETAPEVEG YVWOTOTIOIRTEIG, CUpTIEpIAapBavouévng TG avaAuong Tou
ouvolou Twv £00dWY, TTANPOPOPIEG OXETIKA pE TIG UTTOXPEWOEIS amddoang, aAayES aTa UTTOAOITTA TV TTEPIOUGTAKWY
OTOIXEIWV oUPBOONG KOl TwV UTTOXPEWOEWY OUPBOONG PETAEY Twv TIEPIOdWY Kal Bacikég Kpioeig Kal ekTiyAoelg. H
ui0BEan Tou TrpoTUTIOU eV €ixe anUavTIKA €Tidpaon, kabwg Ta ac@ahiaTipia uuPdiaia Tou ZuykpdTnuarog kail TG
Eraipeiag ou eutrimmouv Katw ammod Tov AoyiaTKO XeIpiopo Tou AMXA 4, rapapévouv kT Tou e0poug Tou AMXA 15.

AlNXA 15 Egoda amé ZuuBdoeis ue MeAdres (Amooagnvioeg)

ZT0X0G TwV amooaenvioewv gival va dIeukpiviaTouv ol TpoBéaelg Tou LAAI katd Tnv avamTugn Twv amaImoewy Tou
mpotUmou AMXA 15 Ecoda amd ZuuBdoeig pe TMeAdteg, OxeTIKA pe: (a) TO AoyIOTIKO XEIPIOPO TWV UTTOXPEWTEWY
amodoang, 6mou TpoToTolEiTal N d1IaTUTWAN TG APXAS TOU «HEUOVWUEVA avayvwpialuoy, (B) Twv EKTIMACEWY TTOU
yivovtal aTnv amdeaacn yia eviokéa fi ekmpdowTto, ouptepIAaupavopévng e agloAdynang kard mdoo pia etaipeia eival
EVTOAEQG A EKTTPOCWTTOG, TWV EQAPUOYWY TNG APXAS TOU «EAEYXOUN Kall (Y) Twv adelwv kabwg Kai TTpdoBeTeC DIEUKPIVIOEIS
yia T AOYIGTIKF) TG TIVEUHATIKAG 1810KTNGiag kal Twv dikaiwudrwy. O amogapnvioeig TapExouv TPOTOETEG TIPAKTIKEG
dIeUkOAOVOEIS yia TIG eTaIpeieg TTou e@apudlouv 1o AMXA 15 TAfpwg avadpopika n emAéyouv va epapudoouy v
TPOTTOTIOINUEVN  QVAdPOWIKA TPogEyyion. H uioBémon Tou mpotUmou dev eixe onuavtikh emidpaon, kabwg Ta
aceahiotipia oupBéAaia Tou Zuykpdtnuatog kai g Etaipeiag mou eutrimrouv kaTtw omé Tov AoyIoTIKG XEIpION6 Tou
AMXA 4, Tapapévouv ekT6¢ Tou eUpoug Tou AMXA 15.

ANXA 2 Tagivounan kai ETPETPNON TTOPOXWV TTOU EEAPTWVTAI aTtd TV agia Twv PeToxwv (TPoTToTToINTEIS)

O1 TpoTroToInaEIG TTapEXOUV aTaITACEIG OXETIKA PE TO AOYIOTIKO XEIPIOUO () Twv EMITITWOEWV TwV TTPOUTIOBETEWY
kaToxUpwaong kal Twv TpoUtoBéocwy TTou 6¢ ouvioToUv KaToxXUpwaorn, OtV EMIPETPNON TIAPOXWY TTOU £COPTWVTAI ATTO
v atja peToxwv Kal diakavoviovral oe peTpntd, (B) mapoxwv Tou eapTwvTal amd v agia PeToxwv e duvatdtnTa
OUHYNOIOHOU TWV UTTOXPEWCEWY TIAPAKPATOUPEVWY (APWY Kal (y) TO AOYIGTIKO XEIPIOHO TWV TPOTIOTIOINCEWY OpWVY Kal
TPOUTTOBE0EWY TTAPOXWY TTOU EEAPTWVTAI aTTd TV agia PETOXWY, N otroia d1apopoToIE TNV TAgIvOUNan Hiag cuvalayrg
amd dlakavovioud o€ PetpnTd o€ ouvalhayr Trou diakavoviletal Ye ouppeToxIKoug TiThoug. O1 TpotrotToIfoelg autég dev
£xouv anuavTik emTidpaan aTa amoTeAéoPATA KAl 0N XPNUATOOIKOVOIKY B£a1N Tou ZuykpdTnuartog kai Tng Etaipeiag.
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2.1

22

Néa kou TpoTroTTOINUEVA TTPOTUTIA KAl DIEPUNVEIES (OUVEXEID)

AAIT 40 Metagopéc ae Emevdiaeic ae Akivnra (Tpormormoinaeig)

O1 Tpomotroinaelg dicukpivifouv TOTE pia oviOTNTA WPETOQEPEl €va OKivnTOo, CUMTTEPIAQUBAVOEVOU aKIVATOU UTTO
kaTaokeun 1 aglomoinan, o€ f amo Ti¢ emevdloelg og akivnta. Or TpomoTToIfoeIg avagépouv 0TI PETABOAR TS XProng
€vOG OKIVATOU TTpayuartotrolgital étav 1o akivnto TAnpoi f adel va TAnpoi, Tov opIoud Twy emevoloewy a€ akivnTa Kal
umtapyel oagng évoeign Tng petaBoAng autic. ATAd n aAhayn oTig TpoBEaeig Tng dioiknang yia Tn XpAGT Tou aKIVATOU, dEV
amodelkvUel peTaBoAn atn xpAan Tou. O1 TPOTIOTTIOIRGEIG QUTES BEV £XOUV GNUAVTIKN €TTIOPACN OTO OTTOTEAEGUATA KAl GTN
Xxpnuarooikovopikf Béan Tou ZuykpoTnuaTog Kai TG Etaipeiag.

Aigpunveia EAATTXA 22 Zuvalhayég o€ éévo vouioua kai mpokaraBoAéc

H Giepunveia SieukpIviel To AoyiaTik XEIPIoUO auvalAaywy TTou TrepIAapBavouv Ty eiotrpan f TAnpwpn TeokataBoAng
o€ &vo vopiopa. H Oiepunveia e¢etalel TI¢ guvaAlAayEG ae EEvo vouIoua OTIOU N OIKOVOUIKA ovToTnTa avayvwpilel un
XPNHATIKG TIEQIOUCIOKG OTOIKEI0O A U XPNMATIKA uToxpéwan Tou TPOKUTITouv amd v iompaln A TTAnpwyR
TIPOKATAROAAG, TTPIV AT TNV APXIKI AVAYVWPIOT TOoU OXETIKOU Trepiouciakol oToixgiou, e56dou A eaddou. H digpunveia
ava@épel 0TI N nuepounvia auvalayrg, yia Tov KaBopiopd NG auvaAAaypaTikAG 100TIYIag, eival n nuepopnvia g
OPXIKAG avayvwpiong evog un xpnuartikoU aToixeiou TrpokataBoAng ) evog avaBariduevou egddou. Eav utrapyouv
TOMATAEG TIANPWpEG 1 €I0TTPAEEIC TTPOKATABOAWY, N OIKOVOUIKA ovidTNTa TPETEl va KaBopigel Tnv nuepounvia
ouvahayng yia kaBe pia TAnpwun kai eiopagn mpokataBoAng. H digpunveia auth dev €xel anuavTikh emidpacn ota
amoteAéopaTa KOl 0N XPNUATOOIKOVOUIKA BEGN Tou ZuykpAdTNUATOS KaIl TNG ETaupeiag.

Emaiog KukAog AvaBabuicewv ANXA 2014-2016

To ZAAIN e&Edwae véo KUkAo eThaIwv avaBabuioewv Twv AMXA 2014 -2016, 1o oTroio eival Jia GuAAoyr TPOTTOTTOITEWY
Twv AMXA. O1 TpOTTOTIOINCEIS AUTEG DEV EXOUV GNUAVTIKA ETTIOPACN GTA ATTOTEAEGUATA KOI OTN XPNUOTOOIKOVOUIKY BEaN
TOU ZUyKpOTNUaTOS Kal TG ETaipeiag.

o AAI 28 EmevdU0eIg G€ GUYYEVEIS ETTIXEIPATEIS KAl KOIVOTTPAEiES
O1 TpomromoInaelg SiEUKpIVICouv OTI N emmIAoyr TG EMIPETPNONG OTNv €0Aoyn agia Yéow amoteAeaudrwy, piag
€MEVOUONG OE OUYYEVR ETIXEipnON 1 KolvoTTpagia Tou karéxetal amd ovidmra n omoia eival opyaviopdg
dlayeipiong emeVOUTIKWY Ke@aAaiwy ) Trapdpola oikovopikh ovidtnta, duvaral va dievepyeital xwploTd yia kaBe
€méVOUCT O€ oUyyevn EMIXeipnaon f koivotrpagia, kKatd Ty apxIKh avayvwpion.

MpoéTutra ou €xouv ekBoBei aAAd Bev éxouv epappoyh aTnv TTapoUaa AOyIGTIKN TEPiIOdO Kal TO ZuykpoTnHa dev
£xel vioBeTAOEl vWwpiTEPQ

AMXA 9 Xpnuarooikovouikd éoa

211G 24 louhiou 2014, 10 ZAAIN €&tdwae 10 AMXA 9 XpnuaTooIKovouIKa Péad, To 0TT0i0 aNPaTodoTEN TNV OAOKARPWAT TOU
oxediou Tou ZAAT, 10 omoio avtikaBigTa 1o AAM 39 Xpnuatooikovopikad Méoa: Avayvwpion kai Emipérpnan, 10 otoio
opider véeg TTPAVOIES yIa TNV TAGIVOUNGN, ATTOTIUNGT KAl QVAYVWEIOT TWV XPNUATOOIKOVOUIKWY PEGWV, OTOUG aKOAouBoug
TOEIG:

e Tagvounon kai amotipnon - Ta XpnuaTooIKovouIKa TrEpIoUalakd oTolxeia TagivogouvTal o€ pia amd TIg TpEIg
katnyopieg pétpnong: €Uhoyn aia péow Twv amoteAeopatwy, €UAoyn afia Péow Twv AOITTWV GUVOAIKWV
elgodnuatwy f ato amoofeapévo kdaotog. H Tagivéunan mpoadiopileTal pe avagopd aTo ETIXEIPNHATIKO
povtéAo  dlayeipiong Kal  KatoxAg  XPNUOTOOIKOVOUIKWY — TIEPIOUCIOKWY  OTOIXEIWV Kal T ouufartika
XAPAKTNPIOTIKG TAPEIOKWY POWV TWV XPNUATOTTICTWTIKWY PEoWV TToU KatéxovTal. O1 TTpovolEg Tagivounong yia
XPNHATOOIKOVOUIKEG UTTOXPEWTEIG TIAPAUEVOUV O€ PEYGaAO Babud apeTdBANTES aTTd TIC UQIOTAEVEG TTPOVOIEG TOU
AN 39, pe €Caipean TIC XPNUATOOIKOVOUIKEG UTTOXPEWGTEIS TTOU ETTIUETPOUVTAI 0TO TTAQITIO TNG €UAoyNG agiag
otav o1 peTaBorég oty lAoyn agia TpokUTITOUV atmd aAAayéG aTov TTIGTWTIKG KivOUVO TOU ZUYKPOTNUATOS KAl
¢ ETaipeiag.

o Amopciwan - Elodyetal éva véo povtého amopeiwong (‘avapevépevng TOTWTIKAS {nuiag’) yia Tnv amotiunan mg
OTTOEIWANG TWV XPNUATOOIKOVOUIKWY TTEPIOUTIAKWY OTOIXEIWV TTou TagivopolvTal atnv lAoyn agia péow Twv
GMwv oguvoAikwv €1000nudTwy 1 OTo amooBeopévo KOaTog. Autd avtikaBioTd 10 poviéAo “{nuitv TTou
Tpoékuyav” oUpewva e To AAM 39.

e NoyioTiki avtiotdBuiong - Eva véo poviého AoyioTIKAG avTioTaBuiong Tou €xel oxedlaoTel yia va
euBuypappiletar TANpéaTEpa pe TIC TTOMTIKEG Olaxeipiong KivOUvwv NG OIKOVOMIKAG OvTOTNTAG YIa TV
QVTIOTABUION TwV XPNUATOBOTIKWY KAl N XPNHOTOOIKOVOUIKWY KIVOUVWY GTOUG OTT0ioUS eKTiBETAl.
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2.2 Mpoétumra mou éxouv ekdoBei aAAG dev éxouv e@apuoyh oTnv Tapoloa AoyIoTIKN TEPiodO Kai TO ZuyKpoThHa dev
éxe1 vioBeToel vwpitepa (ouvéxela)

MapdAo Tou 1o AMXA 9 €xel nuepounvia eQapUoyng yia AoyIoTIKEG TTEPIGOOUG TToU EeKivouv TV A WETa TV 1n lavouapiou
2018, 10 Zuykpdtnua kai n Etaipeia éxel emAECel va emw@eAnBei amd Ti¢ TpévoIeg Twy TpoTToToINCoEWY 0To AMXA 4
Egappoyng Tou AMNXA 9 Xpnuarooikovouikd Méaa, ae auvduaauo pe 1o AMXA 4 AcpahioTipia Zuppoiaia. 1o TAaigia
NG UI06ETNONG TNG TPOTTOTTOINGNG AUTAG, TO ZUuyKPATNUa £XEI ETTIAEEEI TV TIPocwpIv) avaBoAr TG uioBEang Tou AMXA
9 yadi ye v uioBéan Tou AMXA 17, Tou avapévetal va gival n AoyioTIKi Trepiodog Tou apyilel v 1n lavouapiou 2022.
21 Baon me emAoyAg Tou ZuykpoTNUATOS Kail TnG ETaipeiag yia avaBoAr g epapuoyng Tou AMXA 9, oI amairolpeveg
YVWOTOTIOIRCEIG, TTOPOUTIALoVTal OE AETITOPEPEI OTN ONEiwan 34.

Katd v uioBéman tou AMXA 9, To Zuykpdtnua Ba TTPETEl va CETATEI TO ETIXEIPNUATIKO UOVTEAO yia T dlayeipian Twv
XPNHOTOOIKOVOUIKWY TOU HECWY KOl TO GUMPATIKA XOPOKTNPIOTIKA TWV TOUEIOKWY TOUG powv. Autd pmopei va
€TMpPeacTolv amod T Bdon amoTiunong Twv ac@AAIOTIKWY UTTOXPEWOEWY TOU ZUYKPOTUATOS Kai TG ETaipeiag kard 1o
xpovo ulobémaong Tou AMXA 9, n akpifig euan Tou otoiou gival pog 1o Tapdv aBépain.

ATXA 16 MioBuwaeig

To TrpdTUTIO £QapPUOLETaI YIa €TATIES AOYIOTIKEG TTEPIGOOUG TTOU EeKIVOUV TNy 1 WeTé T 1 lavouapiou 2019. To AMXA 16
kaBopiel TIC ApxES yia TNV avayvwpian, ETPETPNON, TTAPOUGIaan Kal yvwaTomoinan Twv UIcBwaewy yia ayedtepa 1a
pépn NG aluBaong, ftol yia Tov TEAGT («UiIcBwTr») kal Tov TpounBeuth («ekuigBwTr»). To véo Tpdruto amaitei ol
MIoBWTEC va avayvwpilouv TIC TEPITTOTEPES MIOBWOEIS OTIC OIKOVOMIKEG Toug kaTtaoTdaelg. O Hiobwtég Ba £xouv éva
eviaio AoyiaTikd TAQioI0 yia OAe¢ TIC MIOOBWOEIG, e opiopéves efaipéaceig. To TTPOTUTIO TIapéxel ECQIPETEIC YO TIG
Bpayuxpdvieg uioBwaelg Kal TIg YIoBwaelg Trayiwv XaunAng agiag. H AoyIoTIkA Twv eKUITOWTWY TTAapAUEVEl OUTIAOTIKG
QUETARANT. H Mo anpavTikA ouvétela amod Ty apxikr avayvwpian tou AMXA 16 agopd aTnv avayvwpian G€ OXEDN JE
Ta KTiplo Ta otmoia evoikIGdel TO ZuykpoTnua  Ta otroia dev avayvwpi{ovial OTIC OIKOVOUIKEG KATAOTACEIS TOu
ZUyKpOTNUaTOG Kal TG Etaipeiag katw améd 1o AAI 17 epdoov dev TANPOUV Ta KPITAPIA YIa XeNnHaTodoTIKA HigBwan. Me
Baon 1o AMNXA 16 10 Zuykpdtnua Ba avayvwpioel 0TV evoTroinuévn KATAOTAON OIKOVOMIKAS BEang Ta TEPIOUTIOKA
oTolxeia Pe dikaiwpa xpARong kai v umoxpéwaon améd 1 yicbwon, kard v 1 lavouapiou 2019 xpnaipotolwvag my
TpoTTOTIOINKEVN avadpopikh TTpoaéyyian. Baael autic Tng Tpootyyiang, To Zuykpdtnua Ba avayvwpiger pia utroxpéwan
v omoia Ba emuETPa aTnV Tapoloa agia OTwS TEOKUITITEI aTd TNV TTPOECOPANTN Twv HICBWUATWY TTOU aTTOPéVOUV va
TANpwBoUv pe To emITAéoV MITOKIO BAVEITUOU TTOU iOXUE KATA TV NUéPa TNG apXIKNS epapuoyhs. To ZuykpoTnua eival
oe dladikaoia agloAdynong Twv ouuBdocwy NG KaBwg Kal Tou kaBoplopou TnG TTOCOTIKAG £idpaong. Aev avapéveral
emidpaon oty kabapr) 6éan Tou Zuykpdtnuarog kai G Etaipeiag kabwg 10 ZuykpoTtnua Ba avayvwpioe! Eva diKaiwpa
XPAONG Trayiou EMIPETPWVTAG TO dIKaiwua autd ag éva Toaod 10 0Toio Ba IooUTal e TNV avTiaToixn utoxpéwan tou Ba
QvayvwpIOTEI.

AMNXA 17 Acgahiotipia ZuuBolaia

To mpdTuTio £QappoleTal yia eTOIES AoyIaTIKEG TIEPIGOOUG TToU EgKIvOUv Tnv i YeTa Tv 1 lavouapiou 2021 kai emTpémeTal
vwpiTtepn epapuoyr epoaov 10 AMXA 15 ‘Ecoda amd Zuppaceig ue MeAdreg kai o AMXA 9 Xpnuatooikovouikd péoa —
Tagvéunon kai empétpnan, éxouv epapuoatei. To AMXA 17 kaBopilel TIC apxéS yia TV avayvwpian, muéTpnaon,
Tapouaiacn Kal yvwaoTotoinon Twv acealioTipiwv cuuBoAaiwv. Amraitei emiong va epapudlovral Tapduoieg apxES o€
oupBoAaia avTao@AaAiong TToU KATEXOVTAI Kal € OUpBOAaia eévduang Trou ekdidovTal e XAPAKTNPIOTIKG TTPOAIPETIKAS
ouppeToxnG. Z1dx0g eival, n O01a0@AAIgn TnG TraPEXOUEVNS TTANPOQOENCNG, amd TIC OIKOVOMIKEG OVTOTNTEG, Va
avTITTpoowTTEVEl agiéioTa autd Ta cupBoAaia. H TTapexouevn TTANpo@dpnan EMTPETTEI GTOUG XPFOTESG TWV OIKOVOUIKWY
KOTaOTAOEWY va TTpofolv ot agioAdynon Tng emidpaons Twv cuppoAdiwy Tou eutrimTouv oTto Tedio eQapuoyhg Tou
AMXA 17, oTnv KAaTGOTAGN OIKOVOUIKA BEONG, TN XPNHUATOOIKOVOIKY atrddoan Kal OTIG TAUEIOKEG POEC LIS OIKOVOUIKAG
ovrétnTag. H Eupwrraikh Evwon dev £xel akoun uloBethael To TTPOTUTIO QUTS. To ZUYKPOTNUA AVAPEVEL VA EEKIVATEI TV
diadikaaia agloAdynang Tng ETiOPACNS TG EQUPUOYAS TOU TIPOTUTIOU OTA ATTOTEAEGATA KAl GTNV XPNUOTOOIKOVOUIKT TOU
kardoTaon evidg Tou 2019.
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2.2 TMpétumra mou éxouv ekdoBei aAAd dev éxouv e@apuoyf oTnv Tapoloa AoyIOTIKN TTEPiodo Kai To ZUuykpOTnHa dev
£xe1 v100eTHOEI VWPITEPT (OUVEXEID)

ATXA 10 Evorroinuéveg Oikovouikés Karaaraaeis kai AATT 28 Emevouaeis ag Zuyyeveic emixeiprogis kai Kovorrpacies -
Tpormomoinan: MuwAnon 1j €I09opd TEPIOUTIAKWY GTOIXEIWY ETAEU EVOC ETTEVOUTI] Kal TNG GUYYEVOUC TOU ETAIPEIS 1 TS
koivompaéiag Tou

O1 TpOTTOTIOIACEI AVTILETWTTICOUV pIa avayvwpIouévn acuvémela Petagu Twy amaimoewy Tou AMXA 10 kai ekeiveg Tou
AAT 28, yia TV avTIMETWTTION TG TTWANGNG 1 TNG EIGQOPAC TwV TTEPIOUTIAKWY aTOIXEiWY WETAEU TOU €TTEVOUTH Kal TNG
ouyyevoUg Tou eTalpeiag A TG Koivotrpagiag Tou. H kUpia GUVETTEID Twv TPOTIOTIOICEWV gival ATl éva TTARPES kEPOOG A N
{nuia avayvwpiletar 6tav n ouvahhayr TrepihapBaver pia emxeipnon (eite oTeyddetar oe pia Buyarpikr ite ox1). Eva
HEPIKO KEPDOG 1) N {nuia avayvwpiletar 6tav n ouvalhayf TepIAapBavel aToixeia evepynTikoU Tou Ogv guvigToOv
gmxeipnon, akéun kai av 1a oToixeia autd oteyalovrar oe Buyarpiki. To Aekéuppio tou 2015 10 ZAAM avéBale e
Q6PIaTO TNV NUEPOMNVIO EQAPUOYAS TNG TPOTTOTTIOINGNG AUTAS, AVAPEVOVTAG TO ATTOTEAETHA TOU £QYOU TOU yia TN uEBodO
¢ kabaprg Béong. O Tpottomroinaelg dev éxouv akoun uloBeTnBei amé v Eupwmaikh Evwaon. To Zuykpdtua dev
QVAWEVEI N) TPOTTOTTOINGN AUTH va £XEI GNUAVTIKNA ETTIOPACT GTA ATTOTEAEUATA KAl OTN XPNHATOOIKOVOIKI Tou BEa.

AMXA 9 Aikaiwpa MpomAnpwpns pe Apvntiki Amolnuiwon (Tpormomoinon)

H tpomotroinan epapudletal yia €1Aaieg AoyioTIKEG TrepIGdOUG TTou Eekivolv Ty A uetd v 1 lavouapiou 2019 evw
EMTPETIETAI VWPITEPN EQapoyn. H TpoTroTroinan dieukpivilel OTI TA XPNUATOOIKOVOUIKA TrEpIoUaIakd oTolxeia pe dikaiwpa
TPOTTANPWHIAG TTOU ETTITPETOUV A amaitolv amo éva CUPBOANOUEVO pEPOG €ite va KatapaAel eite va AaBer e0Aoyn
amodnuiwaon yia v mpdwpen Ajgn ¢ olpPacng (umd v Evvola 8t amd Ty TAEUPd TOU KATOXOU TOU TIEQIOUTIAKOU
oToIxeiou evdExeTal va uTTapyel emPdpuvon Adyw Tpdwpng e6pAnang) emmpémetal va empeTpnBoly oTo amoaBéaiyo
k6aTOG ) 0TV €0AoyN agia uETw NG KATAaTAaNG AOITTWY GUVOAIKWY €lgodnudTwy. H Aloiknon Tou ZuykpaTnUaTog Kal TG
Eraipeiac avapével va Eekivigel T Oladikagia agloAdynong Tng €midpaong TG €Qapuoyns Tou TPOTUTIOU OTa
QTOTEAEGUATA KOl 0T XPNHOTOOIKOVORIKY Tou BEan eviog Tou 2019.

AATT 28 MakpompdBeaues Suupetoxés ae Zuyyeveis Emixeipnoeis kai Koivorpaéies (Tpormomoinaeig)

O1 tpomromoIRaeig epappdlovTal yia eTAOIEG AoyIoTIkEG TTEpIGdoUG TTou Eekivouv Tv i Petd Tnv 1 lavouapiou 2019 evw
emTpéTETal VWPiTePN €@appoyn. O1 TPOTTOTTOINCEIG OXETICOVTAI UE TO KOTd TT00 N emUETPNON (KAl KUpiwg n amopeiwan)
TWV JOKPOTTPABETUWY CUHHETOXWY OE GUYYEVEIC ETTIXEIPATEIS KOl KOIVOTTPAEiES, OI 0TT0iEC 0TV ouaia, atoTeAOUV PEPOS
g KaBaprig emévbuong atn ouyyevh emixeipnon i oty kovorpagia, diEmovral amd 1o AMXM 9, AAM 28 A éva
ouvduaopé Twv duo mpotuTiwy. O1 TpoToTroIRCEIS dIEUKPIVICOUV OTI pIa OIKOVOUIKA ovToTnTa e@apudlel To AMXA 9,
mpoTol e@appdoel 1o AAIN 28, ge auTéG TIG HAKPOTIPOBECEG CUULETOXEG YIa TIG OTToiEG BEV £QAPPOLETal N PEBOdOG TNG
kaBaprg Béang. Kara v epappoyn Tou AMXM 9 n oikovopikr oviotnTa dev AauBdvel umdyn Tuxdv TPOTaPLOYES aTnV
AoyioTiky agia Twv POKPOTIPABEGUWY GUPMETOXWY OI OTToiE TIPOKUTITOUV améd v e@appoyn tou AAM 28. O
TpOTTOTOINCEIG BEV EXOUV akOUn uloBetnBei amod Tnv Eupwaikh Evwaon. To Zuykpotnua kai n Etaipeia dev avapével o
auti n digpunveia Ba éxel eTTidpacn oTa aTToTeEAETUATA Kl GTN XPNWATOOIKOVOIKA Tou BEam.

Aigpunveia EAATTXA 23 ABeBaidtnra oxetikd e 1is Oewpnaeic @opou Eigodriuarog

H digpunveia epapudletar yia €TaIEG AoyIOTIKEG TEPIGdOUG TTOU {ekivouv Tnv A Wetd v 1 lavouapiou 2019 evw
EMTPETIETAN VwpiTePN €@appoyn. H diepunveia mapéxel kaBodynon yia v avTiyeTwmon e afefaidtntag mou
EPTTEPIEXETAI OE POPOAOYIKOUG XEIPIOHOUG, KATA TO AOYIOTIKG XEIPIOUO Twv @dpwv eloodruarog. H diepunveia rapéxel
mpboBeTeC DlEUKPIVIOEIC OXETIKA We TNV egETaon apéBaiwv @opohoyikwy Bewpioewy pegovwuéva fi améd Koivou, Ty
€EETaan Twv GopoAoyIKWY BEwpAoEwY amd TIG POPOAOYIKEG apXEG, TNV KaTAAANAN WEBOdO WwaTe va avTikaToTTpIdETal N
apeBaiétnTa TG amodoxng TG Bewpnang aTmod TIC POPOAOYIKES apxEG KABWGS Kal TNV EETAON TWV GUVETTEIWV Twv aAhaywv
070 TIPAYUATIKA TTEPIOTATIKA KAl TIG TIEPIOTACEIS. To ZuykpdTnua Bpioketal oe diadikaaiao agloAdynang Tng emidpaong
QUTAG TNG TPOTTOTTOINGNG OTA ATTOTEAEOHATA KAl TNV XPNHATOOIKOVOUIKY TOU KaTdoTao.

AAIT 19 MeraBoAn, mepikor i) diakavoviauds mooypdIaros KaBopiouévwy Tapoxwy (TpotromoInoeis)

Q1 TpotTroTOINTEIS EQapUOOVTaIl YIa €TATIEG AOYIOTIKEG TIEPIGdOUS TToU Eekivouv Tnv i petd v 1n lavouapiou 2019 evw
EmTPETETAN VWpiTEPN €Qappoyh. O1 TpoToToIRCEIC amaiTolv TIC OVTOTNTEG VA XPNOIUOTIOI00V ETTIKAIPOTIOINUEVES
avaAoyIOTIKEG TTOPABOXEG YIa TOV TTPOadIopIOG Tou KOOTOUG TpEXouoag amaoyoAnong kal Tou kaBapou TOKoU yia TO
UTTGA0ITTO TNG ETATIAG TTEPIGAOU avapopdg, PETA TV TTpaypaToTToiNan WIag PETABOARG, TTEpIKOTIAG fi evdg dlakavoviopuou
TOU TTpoypappaTog kaBopiopévwy Trapoyxwv. O Tpotromoinaelg dieukpIvifouv £TTiong, Twg eTnEEAdETal N EQapuoyn Twv
OTTQAITACEWY TOU AVWTATOU OPiOU TOU TIEPIOUTIOKOU OTOIKEIOU, atmd 10 AOYIOTIKO XEIPIOUO Wiag YETABOARG, TEQIKOTIAG A
€vO¢ Blakavoviguou Tou TTpoypduparog kaBopiopévwy Tapoxwv. O1 TpoTroTroIfael§ dev Exouv akoun uioBetnBei amd Ty
Eupwmaik Evwon. To Zuykpétnua kai n Etaipeia dev avapével 611 auti n Olepunveia Ba éxel emidpaon ota
amoteAéauaTa Kal GTn XPNHATOOIKOVOMIKA Tou BEa.
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2.2 TMpoétumra mou éxouv ekdoBei aAAd dev éxouv epapupoyn oTnv TapoUoa AOyIOTIKN TEPiodO Kai TO ZUuyKpOThHa dev
£xe1 v100eTHOEI VWPITEPT (OUVEXEID)

EvvoioAoyiké mAaiaio AieBvawv Mporumwy Xpnuarooikovouikig Avagopdc

To ZANAI e¢Edwae 10 avabewpnuévo evvolohoyikd TAQITIO yia Tn XPnuAToOIKOVOuIKA TAnpo@dpnaon aTig 29 Maprtiou
2018. To evvoiohoyiko TTAaioio kaBopidel va ohokAnpwuévo GUVOAo Evvoiwy yia Tn XpnuaTtooikovopikh TAnpoedpnan. O
EW0IEG QUTEG guUPAAAouv aTov KaBopiopd TPoTUTTWY, TNV KaBOdAYNON TWV CUVTIOKTWY Yid TNV avATITUEn GUVETTWY
AOYIOTIKWV TTONITIKWV Kal TNV UTTOGTAPIEN 0TV TIPOCTIABEIO TOUG va KATAVORGOoUV Kai va epunveUaouv Ta TpoTuTId. To
ZupBouAio Alebviv NoyiaTikwy MpoTimrwy e€E0wae eTmiong éva auvodEUTIKO £yypa@o, TPOTIOTIOIATEIS OTIG TTOPATIOUTIES
T0U €vvoioAoyikoU TTAaigiou, TO OTT0i0 KABOPICE! TIG TPOTTOTIOINCEIS TWV TPOTUTIWV TTOU ETTNPEACOVTAI TIPOKEIUEVOU Va
ETMKaIpOTIoINBolV 01 avapopég aTo avabewpnuévo evvolohoyikd TAaialo. 21dxog Tou eyypdeou gival n utooTipIgn TG
perépaong ato avaBewpnpévo evvoioloyikd Thaiaio AMXA yia Tig eTaipeieg Tou uI0BeTolv 10 EvvoloAoyikd TTAAITIO yia va
avartigouv AoyiaTikéG TIOAITIKEG 6Tav Kavéva TTpoTuTro AMXA dev kGvel avagopd. I'a Toug GUVTAKTEG TTOU avaTTUgaouy
AoyioTIkEG TIOAITIKEG PGl Tou evvololoyikoU TTAaigiou, 10XUEl yia ETATIEG TIEPIGDOUG TTOU eKivouv TV i peTd Tv 1n
lavouapiou 2020.

AMXA 3 Zuvevwoeis Emiyeiprioewvy (Tpomomroifoeis)

To ZAAI e€€dwae TPOTTOTIOINCEIG AVAPOPIKA UE TOV OpIoHO piag ETmixeipnang (tpomomoifaeig oto AMXA 3) ye okomoé Ty
etmiAuon Twv BUGKOAIWY TTOU TIPOKUTITOUV GTAV LI OIKOVOIKA ovTdTnTa TTPoadiopilel av EXEl ATTOKTACEI IO ETTIXEIPNON A
M0 opada TrEPIOUTIaKWY aTolxEiwv. Or TPOTIOTIOINTEIS £QUPUOJOVTAl VIO OUVEVWOEIG ETTIXEIPAOEWY YIA TIG OTIOIEG N
nuepounvia amoktnang TpoadiopileTal aTv TPWTN ETAGIA AoyIOTIKA TEpiodo Tou apyilel v ) ueta v 1n lavouapiou
2020 kal yia amdKTNON TEPIOUTIAKWY OTOIKEIWY TIOU gupBaivouv TV i WETA TNV €vapén authg Tng TEPIGdOU, eV
emTPETETAN Vwpitepn epapuoyr. O Tpotrotoiaelg dev éxouv akdun ulobetnBei amd v Eupwmaiki Evwaon. To
Zuykpotnua kal n Etaipeia 0ev avapéver 6t n Oiepunveia auty Ba €xel emidpacn oTa amoTeAéguaTa Kol aTn
XPnHaTooikovopikA Tou Béan.

AAIT 1 Mapouaiaan twv Oikovouikwv Karaordaswv kai AATT 8 AoyiaTikéG mOAITIKES, aAAayEéC OTIC AOYIOTIKES EKTILINOEIC
Kai AdOn: Opiopudg e onuavrikémrag (Tpomomoioeis)

O1 tpomromoIRaeig epappdlovTal yia £TAoIEG AoyioTikEG TTepIddoUG TTou ekivouv Tnv ) petd v 1 lavouapiou 2020 evw
emTPETETAN VwpiTePn e@apuoyr. Or TpomoTroIfaeIg dIEUKPIVICOUV TOV OPICUO TNG ONUAVTIKOTNTAG Kal ToV TPOTIO e Tov
omoio Ba mpémel va epapuoaTel. O vEog opIoHOS avagépel TIWG «TTANPOYOPNON Bewpeital anuavTikr £pogov dtav
TrapoAeiTreTal, amokpUTITETal A €ival avakpIPrg, UAoya avapéveral va ETTPEACE! TIC ATTOPACEIS TwV KUPIWV XPNOTWV Twv
OIKOVOMIKWY KaTaoTAoEwy, TTou AauBdvouv pe BACN auTéG TIC OIKOVOUIKEG KATOGTACEIG, Ol OTTOIEG TTOPEXOUV OIKOVOIKI
TANPOPSPNCN YIa TN GUYKEKPIPEVN ovtdTnTaN. ETTITTAEOV, BeATILONKAVY 01 €TTEENYATEIS TTOU GUVOBEUOUV TOV OPITHO TNG
onpavtikétnTag. O1 TpotroToIRaeis dlag@aAifouv 0TI 0 0pIGUAS TN GNUAVTIKOTNTAG €ival GUVETTAG 0€ OAa Ta TTPOTUTIA TWV
AMNXA. Or1 1potrotroifaeig dev €xouv akoun ulobetnBei amd v Eupwmaik Evwaon. To Zuykpotnua Bpioketar o€
dladikaoia agloAéynong TG £mMidpaong AuTAS TNG TPOTTOTTOINONG OTA ATIOTEAECUATA KAl TNV XPNHUATOOIKOVOUIKY TOU
kaTaaTaon.

Erioiog¢ KukAog AvaBaBuioewv AMXA 2015-2017

To ZAAIN efgdwae véo KUKMo eTAaIwv avaBaBuiocwy Twv AMXA 2015-2017, 10 omoio €ival pia guloyr) TpoTToTTIoINTEWY
Twv AMNXA. O1 tpotroTroIfoeig epapudlovral yia eTAaIEG AoyioTikéG TrEPIGBOUG TToU EekivoUv TV A PETA Thv 1n lavouapiou
2019 evw emmpémetanl vwpitepn £pappoyn. Or avaBabuioeig autég dev éxouv akoun uioBetnBei amd v Eupwrraikh
Evwon. To Zuykpotnua Ppioketar ot Oladikagia agioAdynong g emidpaong autwv Twv TPOTIOTIOINCEWY OTa
OTTOTEAEGUATA KOl OTNV XPNMATOOIKOVOMIKF TOU KATAGTAOT).

o AMXA 3 Zuvevwoelg emixelphocwv kar AMXA 11 Zxfuara uté Koivo éAeyxo: ol Tpotrotroifoeic oto AMXA 3
dleukpIviCouv OTI dTav PIO OIKOVOMIKI) OVTIOTNTA OTTOKTA TOV £AEyX0 MIaG ETIXEIPNONG TOU OTOTEAEI KOIVA
ETIXEIPNAN, N OIKOVOWIKA OVIOTNTA ETTIUETPA EK VEOU TN GUUMETOX TTOU TTPONYOUPEVWG KATEIXE GTNV ETTIXEIPNON
auth. O1 Tpotrotroifoeig oo AMXA 11 dieukpIviouv 0TI GTAV pIA OIKOVOUIKY OVTATNTA ATTOKTA OTT6 KOIVOU EAEYX0
MIOG ETTIXEIPNONG TTOU OTTOTEAET KOIVA ETTIXEIPNON, N OIKOVOUIKA OVTOTNTA dEV ETTIPETPA €K VEOU TN GUUMETOXT| TTOU
TTPONYOUPEVWE KATEIXE OTNV ETTIXEIPNOT QUTA.

e AAI 12 ®dpor €100dNPaATOG: O TPOTIOTTOINCEIS DIEUKPIVI(OUV OTI 01 POPOAOYIKEG TUVETTEIEG TWV TTANPWHWY YIia
XPNHATOOIKOVOUIKG PETA TTOU TAgIVOPOUVTal WG aToIXEI Twv 10iwv KeQaiaiwy, Ba Tpémel va avayvwpilovial
avéhoya pe 10 TIOU 01 cuvaNayég 1 Ta yeyovoTa Tou TTapeABOvTog TTou dnuioUpyncav Ta dlavepuntéa KEPSN
£XOUV avayvwpIOTEi.

o AAI 23 KboTog davelopou: o1 TPOTTOTToINCEIS dIEUKPIVI(ouv TV TTapdypa@o 14 Tou TPOTUTIOU WOTE, dtav éva
TIEQIOUCIOKG GTOIXEIO TTOU TTANPOI TIC TIPOUTIOBETEIS €ival €TOINO yia TN XPRON Yia TV oTToia TpoopileTal i yia
TwAnon kai pépog daveiou Tou AEBnKe €18IKA yia autd TO TIEPIOUTIAKO OTOIXEIO TTOPAPEVEl WG QAVOIKTO
UTTGAOITIO KATA TN OTIYUA €Keivn, TO KOOTOG GAVEIOHOU QUTE TTPETTEI VO OUMTIEPIAN®BEl OTa KePAAala TTou
TTPOEpYOVTal aTTO YEVIKO davelouo.
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Bdon eToipaoiag (ouvéxeia)

2.3 InUavTikéG AOYIOTIKEG EKTINAGEIG KAl TTOPADOXES

H KatapTIon Twv OIKOVOMIKWY KATAOTACEWY UUQwva e Ta AMNXA ataitei T xprion OpICUEVWY ONUAVTIKWY AOYIOTIKWY
EKTIMATEWY Kal TNV doknan Kpiong amd t dieBuvan atn d1adikagia EQApHoyAS Twv AOYIOTIKWY ApXWV ZUYKPOTAKATOG.
O1 Topeic Tou amaitodv ueyaAUTtepou Babuol kpion A eival o TOAUTIAOKOI 1} Toueig 6TTOU oI TTapadoxéG kai Ol
UTTOAOYIGLOI £X0UV GNUAVTIKNA ETTIOPACT GTIG OIKOVOUIKEG KATAGTACEIG AVAPEPOVTAI TTIO KATW.

H aBefaidtnTa o€ axéaon We autég TIC TTAPAdOXES KAl EKTIUACEIS UTTOpei va odnyrael g€ amoteAéouara Ta oTroia amaitoyv
ONMAVTIKI TTPOCAPUOYH GTN AOYIOTIKA agia Twv TTEPIOUTIAKWY OTOIXEIWV 1 TWV UTTOXPEWTEWY Tou eTnpedovTal ae
pehovTIKEG TrEPI6OOUG. O AoyioTikoi uttoAoyiouoi kal ekTIACEIS aflohoyolvtal oe auveyr Bdon kai Bagiovial gty
I0TOPIKA epTeIpia kal g€ GAAoug TTapdyovTeg, auuTepIAapBavouévwy TTPOGOOKIWY OXETIKA UE LEANOVTIKA yeyovaTa TTOU
maTeleTal OTI €ival AoyIKa GUPQWVA WE TIG TTEPIGTATEIS.

To ZuykpoTnua kai n Etaipeia atApige TIC TTAPABGOXES Kal TIG EKTIMATEIS TOU O€ TTAPAWETPOUG TTOU ATV JIABETIUES KATA TV
erolgaoia Twv Evorroinuévwy Oikovopikwy Kartaotdoewy. Or u@iaTapeves oUVBAKES Kal TTapadoxég ae axEan He TIG
peAOVTIKEG €€eiCelc, umopei waTtdao va aldEouv Adyw aldaywv atnv ayopd 1) o€ guvlrkeg Tépav Tou eAEyXou Tou
ZUYKPOTANATOG.

O1 ahayég autég avtavakAwvtal aTig TTapadoxés, 6tav auppoly. O1 Bacikég TTapadoxES yia 1o uéAAov kal GAAol kplol
TTapAyovTEG OBERQIOTNTOC TWV EKTIMACEWY KATA TV nuepounvia avagopdg, Tou £xouv onuavtikd kivouvo va
TIPOKOAEGOUV  OUCIWOEIC TTIPOCOPUOYEG OTIC AOYIOTIKEG afieC Twv TIEQIOUCIOKWY CTOIXEIWV KOl  UTTOXPEWCEWY,
TIEPIYPAQOVTaI TTIO KATW:

o Amouciwon EI0TTPAKTEWV TTOOWY
To Zuykp6Tnua agioloyei Katd TOoOV UTTAPYXOUV QVTIKEIEVIKEG ATTOBEICEIC VIO OTTOUEIWAN TNE Agiag TwV XPEWOTWY KAl
GMwv eI0TTPaKTEWY TTOOWVY O€ KABE nuepopnvia 1IcoAoyiopoU. EIOTIpakTéd TTOOA XapakTnpifovTal w¢ ETOPAAEC Kal
yivetar TpoPAewn yia amopeiwon m¢ agiag Toug Gtav UTTAPXOUV QVTIKEILEVIKEG EVOEICEIS yia amouciwan. TEToleg
QVTIKEIJEVIKEG EVOEICEIG €iva

a) KaBuaTepnoelg aTnv TTANpwWK,
) €VOEICEIC yIa onuavTikh aduvayio oty amoTTAnpwyr| G 0QEIAAG,
) Mwn vopIKwv PETpwY,
) TITWXEUON,
€) GAeg avTikelyevikéG evdeiteic TTou odnyouv OTO GUPTIEPACUA OTI TO Zuykpotnua dev Ba €iompdtel dho 10
0QEINGUEVO TTOT0.

(
(B
(v
)

To o6 TG TPOPAEWNG eival n BIaopd PETAEU TNG AOYICTIKAG KAI TNG AVAKTAGIUNG agiag.

o Amaimioeis yia amolnuiwon acgaAiompiwv ouuBoAaiwv
O1 UTIOXPEWOEIC VIO EKKPEPEIC OTQITAOEIS TToU TIPOKUTITOUY amd Ta ao@aMoTipia oupPdiaia TTou ekdidel To
ZuykpoTNUa uttohoyicovTal pe BAON TIG EKTINACEIC TOU TUAWOTOS dlaxeipiong amaimoewy KaroTmv emBewpnong amd
TO VOMIKO THANO KaI/f EGWTEPIKOUG EUTTEIPOYVWHOVEG KAl € BACN TO yEyOVOTA TTOU UQIaTAVTAI KATA TV NUEPOUNVia
TOU I00AoyIopOU. Me Tnv Tapodo Tou XPAvou 01 EKTIUACEIS aUTEG avaBewpolvTal kai TUXOv avaTTpoOapuOYES
avayvwpigovTal TG OIKOVOPIKEG KATAOTACEIG TNG TTEPIGDOU OTNV OTToia TTPOKUTITOUV.

O1 kUpieg Tapadoyég ou yivovtal yia kaBopiaopd Tou Uwoug Tng ekTipnong kabe amaitnong Baailovial oy eutelpia
Tou TrapeABOvTOG Kal TG Thoelg NG ayopds kai TepIAauBavouv 10 Uwog Twv OOTTAVWV YIa TO XEIPIOUO Twv
amaimoewyv. Emiong Aaupavovtar umown eEwTepIKoi TTAPAYOVTEG O1 OTTOIOI UTTOPET VO ETTNPEACOUV TNV EKTIUNON TwWV
OTaIToEWY, OTIWG TPOTPATES OIKACTIKEG OTTOQACTEIS Kal N elgaywyn vEwv vouoBeaiwv. Fiveral utroAoyiouds yia Tig
UTTOXPEWOEIG OTTO aTTaITAOEIS yia amolnuiwan ac@aAioTnpiwv cuppoAaiwv. H Etaipeia aflohoyei Tnv kGBe amaithon
EexwploTd kai n utroAoyigépevn utoxpéwan Bacidetal gTa TpaypaTikéG yeyovota Tng kABe amaitnang, Tnv EPTEIpia Kal
AMoug hoyikoUg TTapAyovTEG UTTO TIG TTEPIGTATEIC.

livetar emiong mPOPAewn yia TIC OMAITAOEIS O O¥éon Me KivOUvoug Tou €xouv emiguuBei aMda dev E€xouv
yvwaTotoinei (IBNR) péxpl Tnv nuepopnvia tou 1coAoyiopou. MNa tov umohoyioud e mpopAewng autic, AauBdvetal
uttéyn n euTelpia Tou TTAPEABOVTOS avapopIKA pe Tov apiBud kail 1o UWog Twv amaIThaewy Tou dnAwvovtal PETd Tnv
nUepounvia avageopdg.
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2.3

Bdon eroipagiag (cuvéyela)

O1 umoxpewaoeig aceahiompiwv cupPolaiwy gival euaiobnteg ae aMayég aTig mo Tavw Bacikég Tapadoxés. H
emidpaon TG alayig opiopévwy TTOPAdOXWY OTIWG N €I0aywyr VEwv vouoBeaiwv Kai n ékBaan dIKAOTIKWY
utoBéacwv eivar TToAU d00KOAO va ekppaaTei TogoTikG. Emmpoabeta, n kaBuaTépnan Tou TTapouaialeTal guvhBwg
HETAEU TOU XpPAVOU TTOU TTPOKUTITEI N ATTAITNON Kal Tou XpOvou TToU auTh yvwaToTolEiTal KaBwg Kal TG TeAIKAG
dieubEtnang, augavouv Ty apefaidTnTa TTOU UTTAPXE KATA TV NUEPOUNVIQ TOU IGOAOYITHOU.

EuAoyn aéia xpnuatooiKovoUIKWY UECwWY

H Oikain afia Twv XpPNUATOOIKOVOUIKWY Wéowv TTou Ogv OlammpayuaTelovial oe evepyn ayopd, Tpoadiopileral
xpnoipotolwvtag peBodoug amotiunong.  To Zuykpdtnua ackei kpion yia v emAoyn dla@dpwyv LeBASWY
amoTipnong kal Kavelr umoBéaeig o1 omoieg Paaiovial Kupiwg aTnv KATAoTaon g ayopds ot K&Be nuepopnvia
IoohoyiopoU. To ZuykpoTtnua agiohoyei TakTIKa TI¢ ueBddouG amoTipnang Tou xpnalyotololvTal yia va Befalwveral
Y0 TV eykupoTnTa Kol TV KataAAnAGTNTé Toug. AMaYEG aToug UTTOAOYICHOUG Kal TTapadoxég TTou XpnalpoTrololvTal
mBavé va emmpedaouy Tn dikain agio Twv OXETIKWY XPNUATOOIKOVOUIKWY PETWV.

EuAoyn aéia akiviitwy yia idia xprion Kai akiviTwy yia emévouon

H AoyiaTikr TTOAITIKA TOU ZUYKPOTANATOG 0€ OXEON TOGO HE TA OKivTA TTOU KATEXEI TO ZUYKPATNHA Yia idia xprian 600
Kal Ta aKivnTa TToU KOTEXOVTAI yIa ETIEVOUCT OTTaITEl TNV ETIUETPNON TOUG G€ eUAoyn atia. Téao aTnv TEPITITWGN TWV
OKIVATWY TTOU KOTEXovTal yia idia xpron 600 Kal gtV TEPITITWON Twv akIiviTwy yia emévduan n elAoyn agia
kaBopileTal aTo TEAOG KGBE OIKOvopIKOU ETOUG, OUTWG WaTe N AoyioTiKA atia va pnv diagépel ouCIwWdWS améd Ty
eUhoyn atja. Or ekTIUACEIG yivovTal aTTé TTPOCOVTOUXOUG EKTIUNTEG METW EQAPUOYAS MOVTEAWV aTTOTIiPNGNG OTTWS
ouvioTarar amé 10 Royal Institution of Chartered Surveyors kai v Emirpot AigBvwv Mpotimwy EkTipnong.

l'a TIG EKTIUACEIG TOUG 01 EKTIUNTEG £XOUV XPNOIUOTTOINCEI T YVWAON TOUG YIa TV ayopd Kal TNV TTAYYEAUOTIKA TOUG
Kpion kai dev £xouv BacioTel ammoKAEIOTIKA O€ I0TOPIKA aToIXEia ouvalhaywv, AapBavovrag urréyn 611 o Babuds TG
apeBaidtnTag civar augnuévog ae axéan pe v Omapén piag mo evepyoUs ayopdg yia Tov KaBopioud Tng ayopaiag
agiag Twv akiviTwy. Avahoya pe T @Uan Tou ev Adyw akIVATOU Kal Ty UTTapxouaa TTAnpo@dpnan aTnv ayopd, yia Tov
kaBopioud TG euAoyng agiag Tou akiviTou PTropei va amaitnBei n Xpron EKTIMACEWY OTTWG Ol LEANOVTIKEG TaPEIOKES
poé¢ amd 10 akivnro Kal 0 KOTAMNAog ouvteAeoTAG TIPoegdpAnoNG Twv powv autwy. OAeC QUTEG OI EKTINATEIC
Baaifovtal aTIG CUVBRAKEG TTOU ETTIKPATOUV OTNV TOTTIKY ayopd KATd TV nuEpOPnvia avagopag.

®opoloyia

MNa Tov mpoadiopiopd ™G TPERAEWNS yia €TaIPIKG GOPO ATTAITOUVTOI ONUAVTIKEG EKTIMATEIC. O GUYKEKPILEVES
oguvalayég kai utrohoyiopoUg o TTpoadIopiouos TG TeAIKAS @opohoyiag eivar BéBaiog. H Etaipeia avayvwpilel
UTTOXPEWOEIS YO TTpoBAeTTOPEVa Qopohoyikd {nThpata pe PAcn utoAoyiopols yia 1o Kard Tooo Ba TTPOKUWE!
emmpdaBetn opoAoyia. Otou 10 TEAIKG POPOAOYIKO ATTOTEAETUA aUTWY Twv (NTNEATWY diagépel aTTd TO TTOGG TTOU
eixe apxika avayvwpioTei, o1 diagopég emnpeddouv v TPARAEYnN yia eTaipikd @opo kai avaBalouevn @opoAoyia
oTnVv TePiodo TTou £yive 0 TTPOadIOPITUGS TNG TENIKAS Popoloyiag.

MepiAnyn onuavtikwv AoyioTikwyv MoAiImikwy

H axkéhoubn Tepidnyn Twv anpavtikwv AoyloTikwv MoAmkwy e@apudoTnke ye ouvémeia yia OAeG TIG TTEPIGDOUG TTOU
Tapouadiadovial OTIC EVOTIOINUEVEG KOl OTOMIKEG OIKOVOMIKEG KaTaoTtaoelig TG ETaipeiag kai éxouv e@apuoaTei e
OUVETTEID AT OAEG TIG ETAIPEIEG TOU LUYKPOTAHATOG.

Bdon evomoinong

OuyarpIkES ETaIpEies

O1 evorroinpéveg olkovopikéG karaoTaoelg mepihauBdvouv v ETaipeia kai TG BuyaTtpikéG eTaipeieg TIG otmoieg 10
ZuykpoTnUa eAéyxel. EAeyxog Bewpeital 611 ugioTatal étav 1o Zuykpdtnua £xel To SiKaiwpa KaTEUBUVONG TWV OIKOVOUIKWY
KQI ETTIXEIPNUATIKWY TTOAITIKWY [IAS OIKOVOUIKAG OVTOTNTAG 0UTWG WOTE va AauBavovtal ogéAn atmod Tig dpaaTnpIdtTES
NG. ZUYKEKPIPEVA, TO ZuykpdTnua Bewpei 0TI EAEyXel TNV BuyaTpIKA, GV KAl HOVOV €AV TO LUYKPOTNHA EXEL

e¢ouaia emi Tng Buyarpikng eTaipeiag (TT.x. UPIOTAWEVA dIKAIWMATA Ta oTToia Tou divouv TV TpExouaa IKaveTnTa Val
kaBodnyei TI¢ oxeTIKEG BpaaTNPIOTNTES TNG ETAIPEING)

TOTTOBETATEIG 1) dIKaIWATA pE PETARANTEG ATTODATEIC ATTO TN GUMKETOXT| TOU OTNV £TaIpEia

n duvaToTNTA VA XENCIKOTIoINGE! TNV EE0UTIa TOU ETTI TG ETAIPEING VIO VO ETTNPEATEI TO UWOG TWV aTTOdOTEWY TOU.
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levikwg, umdpxel n avtilngn 611 0 éAeyxog amoppéel améd Tnv mAsloyn@ia Twv diKawpdTwy Yrhgeou. Me Baon, v
avtiAnyn auTh Kal g€ TTEPITITWOEIG OTTOU TO ZUYKPATNHA OV KATEXEI TV TTASIOWN®Ia Twv SIKAIWUATWY WAGOU aTnV
eTaipeia, 10 Zuykpotnua AauBdver umdyiv OAa Ta OXETIKA yeyovoTa Kal TIEPIOTACEIS oupTEpIAaUBavopévou TG
OUMPBATIKAG GUUQWVIAG e TOUG UTTOAOITTIOUG ETOXOUG Kal OIKAIWUATA TTOU aTroppEouV amd aupBarTikoUg diakavoviauoug
yia v afloAdynan katd mooo UTopEi va ackiael eEouaia oty eTaipeia.

To Zuykpdtnua eTTaVEKTIUG €AV AEyXEI 1) OX1 WIa eTaipeia, dTav Ta yeyovdta uodeikvuouv 6Tl utrdipxouv aAAayég ae va i
TEPIOTOTEPA AT Ta TRIA OTOIXEID EAEYXOU.

H evotmoinon Twv €TAIPEILY TTOU OTTOKTOUVTAI KOTA TN SIGPKEID TOU £TOUG YivETal OO TV nUEpPoUnvia TTou o éAeyxog
apyxider péxpr TNV nuepopnvia Tou 0 £Aeyxog oTaPATA va ugioTaTAl.

2uvaAdayéc ueradu eTaipelv Tou ZUyKPOTALATOS

Oha 1o uméAoiTia, o1 ouvalhayég Kal OTToIadATIOTE pn TrpayuatotoinBévia éooda kail é€oda TTOU TTPOKUTITOUV aTTd
ouvalayég petall eTaipeiv TOU ZUYKPOTANATOG, £x0Uv OTOAEIQBE] TeASiwg KAt v €ToINOCIA TwY EVOTIOINUEVWY
OIKOVOMIKWY KATAOTATEWY.

Ac@dahioTpa

AcgpahioTiipio gupBoAaio gival To guuPoAaio aTo oToio To Eva TTPOOWTIO (Popéag AoPAAIONG) OTTODEKETAI ONUAVTIKO
ac@ahioTIKG Kivduvo amd 10 dAAo TTpdowto (ao@ahifdpevo), amodeXOUEVO va amolnuiwael Tov ac@ali{éuevo aTtnv
mepiTTwon eméAeuong kabBopiopévou apéBaiou peAhovTikoU cuppaviog (to ac@aAifopevo auupdav) Tou emnpPeddel
apvnTIKa TOV G QaNI{OEVO.

Ta aoeahioTpa avayvwpilovral aTnv KaraoTaon AoyapiacpoU atmoteAeopdTwy wg Eooda 6Tav gival EI0TIPAKTEN PE Ao
T0U¢ dpoug Twv acPaAIoTAPIWY GuuPoiaiwy. Ta pn kepdnuéva ac@AAIoTPa Kal aviao@ANoTpa TTou avaloyolv aTny
EPIodo agQANIOTIKOU KIVOUVOU WETA TV NUEPOKNVIa TOU IGOAOYICHOU PETAPEPOVTAI OE ETIOHEVEG TIEPIGDOUG AVAPOPAS.

Ta un kepdnuéva aceahioTpa eival n avahoyia Twv ac@alioTpwy Tou oxeti(ovial pe mepiddoug Kivdivou amod Tnv
nuepopunvia tou 1oohoyiopol péxpl TV nuepounvia AEng Twv oupBoAaiwv. At Tic 1 Ampihiou 2018 n Etaipeia
mpoxwpnae o€ ahhayh TG AoyIaTIKAS ueBOSOU UTTOAOYIoHOU TwV LN KePdNUévwy ao@aAioTpwy amd v péBodo Twv 24w
(utrohoyiouds ae dekamevOruepn Bacn) oty PEBodo utoAoyiopol Bdoel TG nuepounviag 1oxUog (effective date) Tou
kG0Oe aupBoAaiou.

O1 mpopriBeieg TAnpwréeg dev agaipouvtal Katd Tov utohoyioud Tou amoBépartog un kepdnuévwy ac@ahioTpwv. Ol
TpopnBeieg TTAnpwTéeg TToU agopolv TEPIGdoUG PeTd TV ARgn NG oikovopikAg Tepiddou  avayvwpilovtal wg
avaBalidpeva £E0da KTAGNG Kal TTAPouaIAlovTal GToV IGOAOYITUO WG PEPOS TWV XPEWATWY KAl GAAWY AOyapIaauwy.

Avayvwpion dAAwv gigodnudrwv

Képdog 1 nuid amd TWANoN 1) a6 ETAVEKTIPNGT Twv €TTEVOUCEWV TTOU Katéxovtal OTn eUhoyn agia péow Twv
amoteAegudTwy oTo é10¢ Tou TIpokUTITouY.  Mn TpayyatotroinBévia képdn f CNUIEG OO ETTAVEKTIUNGN €TEVOUOEWY
d1abéaipwy Tpog TwAnan avayvwpiovtal ata idia keaAaia.

Ta é00da amd pepioyata avayvwpifoviar aTov Aoyapiaoud amoTteAeouatwy 6tav Katoxupwbei 10 dikaiwua Tou
ZuykpoTnuaTog Kal g Etaipeiag va AdBer mAnpwyr. OAa 1a GAAa ei008ApaTa avayvwpidovtal Ye Bacn v apxr Twv
BedouAeUPEVWY ETOBWVY.

Amaitioeig yia amo{nuiwarn Kai UTTOXPEWOEIS YIA EKPEUEIC ATAITHTEIS

Amaitioeig yia armolnuiwon

To utoAoyIZ6PEvVO KOOTOG OTTAITAOEWY TTEPIAAUBAVEL T ApeTa £E0da TTOU TTPAYUATOTIOIOUVTAI KATA TO HIAKAVOVIOUO TWwV
amaIThoewy, Kabapd amé v avopevopevn acia avtikardoTtaong kal GMeg avakthoelg. Or peikTéC amaItioels yia
aoQaMIoTIKEG amolnuIwaelg TTepIAaUBAVOUV Ta TTOGA ATTAITAOEWY TTOU TTANPWONKavV Kai Tnv YeTaBoAn aTic TTpoBAEweIg
VIO EKKPEUEIC ATTAITATEIG.
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Exkpepeic amraitioeic

O1 UTTOXPEWOEIG YIO EKKPEWEIC OTTAITATEIS TTOU TIPOKUTITOUV atrd Ta ac@aAigThpia cupBoAaia TTou ekdidel TO ZuyKpoTNUa
kai n Etaipeia urohoyiCovran ge Baon TG EKTIUACEIS ava amaitan tou dievepyei To TUAPA Slaxeipiong amaiThoEwy g
Eraipeiag kardmiv emBewpnong amd 1o vouikd TuApa f/kar amod eEwTePIKOUG eUTTEIPOYVWHOVES. O1 EKTIUATEIS YivovTal pE
Baon Ta yeyovota kai Tig S10BECIPES TTANPOYOPIEG TTOU UPIGTAVTAI KATA TNV NUEPOMNVIa Tou I00AoyIoUoU. H exTiunon
Baaietal aTa yeyovoTa TG KABe amaitnang e Baaon O0Ag Tig d1abéaieg TTANPOPOpieS, TIOTOTTIOINTIKA Kl eKBETEI KaBWG
Kal TTAnpo@opieg atmod d10KavoVIoHS AWV aTTAITACEWY WE TTAPOPOINa XOPAKTNPIOTIKA.

Kard Ttov kaBopiopé tou Owoug Tng ekTipnong k&Be amaitnong AapPdvovial umoyn euTEIpieg Tou TTPOCOATOU
TapeABOVTOG, TATEIC TNG Ayopag avaPOPIKA pE TO TO UWOG Twv daavwy yid T0 XEIPIOUS Twv amaimioewy Kabwg kal
uTroBéaEIg yia TN JEAOVTIKA ékBaan Twv ekKpedwv amaitigewv. Me v TaPod0 Tou XPOVOU Of EKTIUATEIG OUTEG
avaBewpolvTal Kal TuXGV avaTTpoodpuoyéG avayvwpiovial aTIG OIKOVOUIKEG KaTaaTACEIS TG TEPIGdOU aTnv OTToia
mpokUTTouv. O1 TPOBAEWEIS Yo ekKpepeic amaimioelc TepIAauBdavouy ETioNG UEIWON avaopIKG e TUXOV QVAUEVOMEVN
agia avTikataoTaang Kal GANEG avaKTATEIC.

Mp6BAewn yia amraitrioeic mou éxouv emoupBei, aAd dev Exouv yvwartomoinBei ikavorroinTikd (IBNER)

O1 umoxpewaelg ag@alioTnpiwv cuuBoAdiwy eival euaioBnrec oe alayég aTic mo Tavw Badikés Trapadoyés. H
emidpaon TG aAayng opiopévwy TTapadoxwy OTIwg n elgaywyn véwv vouoBeaiwv Kai n ékBacn dIKAoTIKWY UTTOBETEWY
eival oAU dUokoho va ekppaaTei TogoTika. EmmpdoBera, n kabuatépnon mou Tapouaiddetal ouvABwg PETALy Tou
XPOVOU TTOU TIPOKUTITEI ) OTTAITNON Kal TOU Xpovou Tng TeNKAS dieuBEétnang, autavouv Ty afefaidtnra Tou uTrdpxel Kara
TNV Nuepopnvia Tou 1coAoyigpol. H mBavétnTa ekdAAwang piag emonuiag, n auvéxion Bepameiac ae Badog xpdvou, n ek
TWV UGTEPWV UTTOROAR diKaloAoynuévwy aTraimiaewy KabiaToly avaykaia v guutiepiAnwn TEoBAEWEwWY.

Or1 TpoBAéweIg yia amaiThoelg Tou €xouv emoupBei, aha Oev €xouv yvwaTotoinBei ikavotroinTika (IBNER) yivovral
Baoer g avahoyioTikic pebddou Chain Ladder kai o umohoyiouog Bagiletal atnv avaAuan Twy ICTOPIKWY TPIYWVWY
e&ENiEng amaimoewy (Loss development triangles) Twv teAeutaiwy 10 etwv. O uoloyioudg yiverar EexwpioTd yia KaBe
kA@do agpdahiong. O utohoyigudg yiveral 1600 yia TI YEIKTEG aTTaIThTEIS 600 Kal yia TO PEPIdIO Twv aviag@aAioTwy. To
emmimedo Twv poPAéwewv IBNER avabewpeital kGBe tpipnvo pe Baon 1a véa 1GTopikG dedopéva amaithoewy. AloQopég
PETAEU Twv TIPOPBAEWEWV TNV nuepounvia Tou 100AOYIONOU KOl ETTOUEVEG AVAVOBEWPACEIC KAl TOKTOTIOINOEIG,
mepIAapBavovTal aTo AoyapIaopo aTmoTEAEOUATWY TWV ETTOPEVWV ETWV.

MpbBAewn yia amairiaeic mou Exouv emaulBei, aAd dev Exouv yvwaromoinBei (IBNR)

H Eraipeia £xel umoxpéwan yia 6Aa 1a yeyovoTa mou ac@aAilel kal gupBaivouv Katd Tn dIGpKEIa 1GXU0G Tou aupBoAaiou
aképa kai av n ¢nuid avakahueBei petd m ARgn Tou ouuBoAaiou. Q¢ ek ToUToU YiveTal TPOBAEWN YO OTTQITATEIS TTOU
gxouv emmouupeil aAG dev éxouv yvwaoTotroinBei péxpl TNV nuepounvia Tou 1ooAoyiouol. H mpdBAewn umoloyiletal
EexwploTd yia kaBe kAGdo acealiong. H pdBAcwn Bacidetal oTny eKTiPNGN TOU AVOUEVOUEVOU apIBUOU OTTITHTEWY TTOU
Oev £xouv yvwaToTroINBEi Kal TOU avaUEVOPEVOU UETOU BPOU TOU KAGTOUG ava aTaitnan.

O avapevouevog aplBuds amaithoewy utroAoyidetal Pe Ty xprion Tou ToooaTol KaBuaTépnang dAAwaNg amaithong Twv
TeAeuTaiwy 3 €TWV Kal TG avaluong Tou apiBuol dnAwpévwy amaitoewy avd pfiva yia 1o Tpéxov £10G. To avapevopevo
péao kboTog avd amaitaon utohoyiletal BAoel Tou YETOU GPOU TOU KOATOUG ava aTraitnan Tou kKaBe kAGdou Aappavovtag
umméyn TIG GUVONIKEG TTpayMaTOTIOINGEITES ATTAITACEIS KAl TO GUVOANIKO OpIBud Twv dnAwpévwy amaITACEWY Twv
TeAeUTAiWY 3 ETWV 1 TOU TPEXOVTOG £TOUG avOAdY WG ToUu KAABOU aoPAAIaNG.

AméBeua kivouvwy og 1oxU (URR)

O utohoyiopog yia 1o améBepa Kivouvwy o€ 10%0 yivetal pe TNV UEB0BO EKTIUNONG TWV AVOUEVOLEVWY HEANOVTIKWV
EKPOWV aVAPOPIKA E Ta W KepdNuEVA aoPAAIaTPa KaTd TV nuepounvia Tou 16oAoyigpol. O avapevoueveg LEANOVTIKES
ekpotg TepihapBdvouv Tpdvola yia Ta akéAouba:

o MeMovrtikég amaimioelg peiov avapevopeva ool avakTnong amé aviao@aAioTéG
o Avapevépeva aviaoc@dhioTpa

o Avapevlpeva £¢oda diayeipiong amaimoswy

o Avapevdpeva Aerroupyikd £¢oda

H exTiunon Twv peAOVTIKWY aTTaITACEWY KOl TWV OVOUEVOPEVWY TTOOWY avaktnang Tou kdBe kAadou Pagiletar ato
I0TOPIKS TIEPIBWPIO ATTAITACEWY Kal 0TO TTO000TO avAKTNaNG atmd aviac@ahoTég kard Ta Teheutaia 5 étn. H extipynon twy
avapevopevwy  aviac@aliotpwy Baciletal 010 10T0pIKG TTO000TO QVTACQANIOTPWY €T Twv PEIKTWV KEPANUEVWV
ac@ahioTpwy Tou KGBe kAGdou katd Tta TeAeutaia 5 €. Ta avauevdueva ££00a dlaxeipiong aTAITACEWY Kal Ta
avapevopeva Aeimoupyika £¢oda avd kAado Baaietal aTo avTioToIxo TTOG0aTO £6OdWV TOU TEAEUTAIOU OIKOVOIKOU ETOUG.
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YmoAeippaTiki afia Kol avaktnon amatgEwy Tou TAnpwenkav

Ta acgeahioTApIo GupPOAQIa ETTITPETTIOUV OTIC ATQAMIOTIKEG ETAIPEIES VO TTWARCOUV TIEPIOUTIa TTOU ATTOKTATAI KATA TO
dlakavovioud piag amaitnong. Emiong, o aoc@aAioTikéG etaipeieg £xouv 1o diKaiwua va KivnBouv vouikd Evavti Tpitwy
TPOCWTIWY TToU BewpolvTal UTEUBUVA YIa £va aTUXNMA TTOU EiXE WG ATTOTEAEOHA TNV TTANPWUA MIOS aTTaiTnoNng amod TV
Eraipeia, yia Tnv mAnpwpn pepIKWY i AWV Twv daTravwy TG amaitnang.

O1 exTiunoeig amokaraoTdoewy Oidowang cuuTepiAauBdavovial wg avaktnon oTov UToAoYIoUG TNG ao@QaMIOTIKAG
eubovng yia amaithoeig. H avékmon eivar 10 mood Tou umopei eUAoya va avakmBei amd v TwAnan g
KOTEOTPAWMEVNG 1810KTNTTAG 1) N EKTIPNGN TOU TTOOOU TIOU UTTOPED VA avakTnBei o€ TIEPITITWAN VOUIKAG aywyhg evavTia
aTo udAoyo TpiTo TTPOCoWTIO.

Avtao@aligTipia cupBoAaia

Ta avrac@aAioTipia cuuBoAaia eival cupPdiaia Tou utoypagel n Etaipeia e dIGQOPES AVIATPAMOTIKEG ETOIPEIES
oUpewva Ye Ta omoia n Etaipeia amolnuiwverar yia nui€g ou ugiotavral g€ ac@alioTipia oupPoiaia ou ekdidel. Ta
avrag@dhioTpa avayvwpiovial ato Aoyapiaouéd amoteAeaudTwy atny idia mepiodo dTw¢ Ta AoPAAIGTPA e TA OTToia
oxetiovral.

Aviac@aAigTipia guuBdAaia Trou utoypdgel n ETaipeia kGtw amd Ta omoia 0 €kOOTNG TOU ac@aAIoTAPIOU GUBOAdiou
eival évag dAog acealioTig (inward reinsurance) gupmepIAauBavovTal aTa EIKTA aoaAIaTPa.

Ta avaktigipa Toad amd Toug aviag@aAIGTEG TTOU TIPOKUTITOUV OTT6 Ta aviac@aAioTrpia guuBoAaia avayvwpioval wg
TIEPIOUTIAKA OTOIXEIO KaI TTAPOUTIAZoVTal OTOUG XPEWOTES Kal AAAoug Aoyapiaauols. Ta avakthoida Tood amd Toug
avtao@aAioTEG utrohoyiCovTal BACel Twy TTOOWV TTOU OXETI(ovTal e TO A0QAAIOTAPIO CUMBOAaIo Kal Twv dpwv KGBE
avrag@ahiotnpiou gupBohaiou. To Zuykpdtua aglohoyei eav £xouv UTTOOTE ATTOPEIWAT TA AVTACPAAIGTIKA TIEQIOUCIOKA
aToixeia. EGv umdipxouv avTikEINEVIKES EVOEIEEIC OTI TO AVTOTQAMIOTIKG TIEPIOUCIAKA GTOIXEIA £XOUV UTTOOTEI ATTOMEIWa,
T0 ZUyKPOTNUA WEIWVEL TN AoyioTIKg Toug atia otnv avaktioiun afia kar avayvwpilel ™ Peiwon oty agia ato
Aoyaplaopd amoteAeoUaTWY ToU £TOUG.

O1 umroxpewaelg aviao®ahiong eival kard KUpIo Adyo Ta TANPwIEd aog@ANIOTPA TTOU APOPOUV TA AVTAGQAAICTAPIA
ouppoAaia kal avayvwpidovial wg e¢oda ae dedouheupévn Baon.

Koivompaia acpaAiorwv oxnudrwv dnuooiag xpioswg

To pepidlo TG Etaipeiag ato kEPOOG 1 TN CNUIG amd TV KovoTTpagia ac@aNoTwy oXNUATWY dnuoaIag XPAROEWS
mepihapBavetal ota dAa eioodrpata amd acQaMOTIKEG Epyaaieg aTo Aoyapiaoud amoTeAECUATWY KAl avayvwpidetal Ye
Baon v apxn Twv dedouleupévwy. To pepidio TG Etaipeiag kaBopiletar Pacel Tou UWoUS Twv ac@aAiGTpWY NG
Eraipeiag aTov KAGOO unxavokIviTwy oxnudTwy ato gUvoAo Twv acaAioTpwy 0AGKANpNG TG ayopdg atov KAGdo auTo.
To pepidlo ¢ ETaipeiag oTa TEPIOUCIOKA OTOIXEid TNG KOIVOTTpa&iag ao@aNoTwV oXNUATWY dnUOoIog XPAOEWS
TepIAapBAvETal GTOUG XPEWOTES Kal GAAOUG Aoyapiaououg.

QeAqpara uTTaAAAAWY

H Etaipeia Aerroupyei éva oxéd10 kaBopiouéVy EI0QOPWY TA TIEPIOUTIAKA GTOIXEID TOU OTTOIOU TNPOUVTAI O€ EEXWPIOTO
Tapeio umd 1 diaxeipion emtpdmwy. To oxédIo xpnuatodoTteital Ue €10QOPEG amd Toug UTTAAAAAOUG Kal améd To
ZUyKpOTNUA o1 oTToieg avépyovtal o€ 5,75% mavw aTo PEIKTS PIoB6 Twy uaAMjAwy. Or eI0QopEg TOU LUYKPOTAUATOG Kal
¢ ETaipeiag avayvwpidovtal atn xpron mou oxeTifovtal kal TepIAauBavovTal 0To KGOTog TTPOCWTTIKOU. To ZuykpoTnua
Oev Exel OTTOIAdNATIOTE VOWIKN A TEKUAIPOEVN UTIOXPEWAT VIO VO TIANPWAE! ETTITTAEOV E1I0QPOPES €AV TO OXEDIO OEV KATEXE!
OPKETA TIEPIOUTIAKA aToIxEia yia va TTANpwael ag GAoug Toug uTTaAARAOUG Ta wEAAUATA TTOU avaAoyoUv OTIG UTTNPETie
TOUG KaT@ T DIGPKEIQ TNG TPEXOUTAG KAl TWwV TTPONYOUHEVWV TTEPIGOWV.

‘Ecoda/é§oda XxpnpatodoTnong

Ta éooda xpnuaroddong mepiAapBavouy £0oda amd Tékoug yia ke@dAaia TTou £TevdUBnKav Kai KEpdN TTOU TTPOKUTITOUV
amd auvalayuatikég diagopés. To €106dnua amd Tokoug avayvwpiletal oto KEPOOG A {NUIA, XPNOILOTIOIWVTAS TOV
TTPAYHOTIKG GUVTEAEDTH TOKOU.

Ta €¢oda xpnuaroddtnaong mepidappavouv éEoda amd Tokoug o€ dAvela TTou utroAoyidovtal Ye BACN ToV TIPAYUATIKG
OUVTEAEDTR TOKOU, TPATTECIKA £€0da, £6080 TIOTWTIKWY KAPTWY, {nuieg Tou TPOKUTITOUV ammé auvalayuaTikéG S1apopég
Kal {nNuIEG TTOU TTPOKUTITOUV OTTO TN XPrON XPNMATOOIKOVOMIKWY pEawv. Ta €Eoda amd tdkougl avayvwpiovial aTo
Aoyapiaoud ammoTEAETUATVW XPNOIUOTIOIWVTOG TOV TIPAYUATIKG GUVTEAEDTH TOKOU.
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MepiAnyn onpavTikwy AoyioTiKwy MoAITIKWY (ouvéxela)

Zévo ouvdAAayua

Yméhoitra oe &va vouiopata petarpémovtal o€ Eupw ue Paon Ti¢ TipéG ouvaAdypaTog TTou 1I0XU0UV KaTd TV nuEpoUnvia
Tou lgoAoyiopou. Zuvalhayég oe EEva vopiouara petarpémovtal o€ Eupw, e Baon Ti¢ TipéG auvaAAdypaTog Tou 1ox0ouv
katd v nuepopnvia diegaywyng e auvardayig. Or guvalhayparikég S1agopég TTou TTPOKUTITOUV avayvwpidovTal aTo
AoyapIaoé ammoTEAECUATWY.

‘E§oda
Mpopneieg kai GMa €000  avayvwpifovral OTwWG TIPOKUTITOUV KOl XpewvovTal ameubeiog aTo  Aoyapiaouoé
OTOTEAETUATWY.

AeiToupyikoi Topeig

Aeimoupyikoi Topgic agopolv Topeic Tou ZuykpoTAuaTog TTou dnuioupyolv €00da Kal £¢oda, auumepIAauBavopévwy Kal
¢000a Kal £€0da Ta omoia axeTiCovral pe cuvalAayég PETacl TopEwv Tou iBlou Tou ZUyKPOTAWATOS. Ta amoteAéauaTa Twv
AsiToupyikwv Topéwv TTapakoAouBolvTal guaTnuaTik@ amd 10 AloIKnTIKO 2UPBOUAIO e GKOTIO TNV KATavoun TTOPWV Kal
agloAdéynon TG amedo0nG TOuG.

Emevduoeig og Buyarpikég eTaipeieg

O1 emevduoeig aTig Buyarpikég etaipeicg avapépovtal ata PiBAia TnG 1IBUvouaag aTnv TIF KTAGNS WEIOV avaTpoaapuoyEg
yia TUx6v poviun peiwon atnv agia Twv emevoioswy. Or TuxOv avatpogappoyEG TTOU TIPOKUTITOUV KATOXWPEOUVTAI GTO
képdog A {nuid.

XpnuaroolKovouIKd TEpIouaIakd aroiyeia

To ZuykpOTnua TagIVOUEI TG XPNMOTOOIKOVOUIKG  TTEPIOUTIAKA  OTOIXEia Tou OTIC aKOAOUBEG  KaTnyopiEg:
XPNHATOOIKOVOUIKG aToIxeia Siabéaiua TPog TTWANGN KAl XPNMATOOIKOVOUIKA OTOIxEia aTnv €UAoyn aia  péow Twv
amoteAeopdTwy. H tagivéunon e€aptaral amd 10 0KOTTO yid Tov 0TToio amokTiénkav.

a) XpnUaTooIkovouIka aToixeia d1aBéaipa Tpog TwAnan

Emevoloeig o1 omoieg mpokemal va KpatnBouv pakpompdbeopa kai pmopei va diateBolv yia TwAnon yia va
IKAVOTTOINOOUV aVAYKEG PEUATOTNTAG, AUONEiWaNG ETTITOKIWY, I00TINILY oUVOAMAyaTog / alayég oTIg TIUEG agiwv,
KaTaraooovTal we d1aBéaiyeg PO TTWANON.

() XpnuaTtoolKovouika aToIxeia oTnv euAoyn agia

XpNUATOOIKOVOUIKG aTOIKEIO aTNV €UAoyn agia Péow Twy amoTEAEOUATWVTALIVOPOUVTAI T XPNUATOOIKOVOUIKA aTOIXEI
TOU aTmOKTABNKAV Kupiwg pE OKOTTO Tnv TTWANON ot olOvioun TiEpiodo kail ekeiva Trou eival pépog emevouTIKOU
xapTropuhakiou utro diaxeipion.

Ta o TMavw XPNUATOOIKOVOWIKA aToIxXEia amoTigouvTal aTnv euhoyn agia Toug. H elAoyia agja Twv emevdloEwy TTou
eumropelovTal g€ evepyr ayopd Badiletal aTn Wéan ayopaia agia Katd Tnv nuepounvia Tou IcooyigpoU. Av n ayopd yia
€va XPNMATOOIKOVOIKG TIEPIOUTIAKG OTOIXEIO DEV Eival EVEQYT KAI VIO W EIGNYUEVES agieg, To Zuykpdtnua kai n Etaipeia
umrohoyidel T Gikain agia xpnaiyotoiwvTag PeBddoug amotiunang.

AMayég atn e0Aoyn agia XpNUATOOIKOVOUIKWY OTOIXEIWY B1aBETIPWY TTPO¢ TTWANGN avayvwpilovial 0To amoBepaTiKO
€UAoyng agiag aTa idia kepdAaia katd 10 £70¢ TTOU TTPOKUTITOUV. OTavV AUTA Ta XPNPATOOIKOVOMIKA aToIxXEia TTwAnBouv A
UTTOGTOUV OTTOMEIWAN OTNV agia TOUG, OI CUCCWPEUNEVES AVATIPOTAPMOYEC OTn €UAoyn atia TTou avayvwpioTnkav aTa
id10 KepdAaia peTaépovTal aTo Aoyapiacué amoteAeaudTwy Tou £TOUG.

Képdn 1 Qnuieg amd d1GBson N ETAVEKTIUNON XPNUATOOIKOVOUIKWY OToIXEiwv otnv €lhoyn afia  péow Twv
amoTeAeUATWY, avayvwpidovtal oTo Aoyaplaoud amoTeAeoUATWY GTO £T0G TTOU TTPOKUTITOUV w¢ ‘Képdn / ({nuieg ) amod
TWANGN KaI ETTAVEKTIUNGN ETTEVOUTEWV .

Emevbuosis oc akivnra

O1 emevdloeig ae akivnta agopoUlv akivnta Ta otmoia n ETaipeia kal 1o ZuyKpOTNUa KATEXE! e OTOXO TN HakpoTTpdBeapn
amédoaon evoikiou A TNV augnan g agiag Toug kai 8¢ Xpnalyotololvial amé autr. Ta emevduTika akivita AoyiovTal wg
un KukAo@opoUv evepynTikO Kal Trapoudiadovtar oe dikain agia, ou avtimpoowtelel v eAeUBepn ayopaia atia
kaBopifouevn amd efwtepikoUg emayyeAuaTieg ekTiuntéG.  AMayéc otn dikain agia mepiAauBdvovtalr oto Aoyapiaoud
QTOTEAETUATWV.
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MepiAnyn onpavTikwv AoyioTikwy MoMiTIkwv (ouvéxeia)

Xpewores aopaliorpwv kar dAAor Aoyapiaopoi
XpewaTteg ac@alioTpwy kal GAAoI Aoyapiacpoi Tapoudiddovtal PeTd TNV aQaipean TIPOBAEWEWV yia ETITQAAEiC
OTQITAOEIG.

Metpntd kai avrigroiya perpnrwv
Ta petpnT@ KaI AVTIGTOIXO PETPNTWY CUPTIEPIAQUBAVOUY PETPNTA OTO Tapeio Kal Tpdmeleg, KaBwg emiong Kal Tpameliké
Trapatpapiyuara.

dopoloyia

H @opoloyia amoteheitan amd v TpExouca kai avafarrduevn @opohoyia. H @opoloyia avayvwpiletal o kEPSOS 1
(NG €KTOG OTNV TIEPITITWOT TTOU OXETICETAN PE ETTIXEIPNUATIKA OUVEvwOn i o€ Tood Tou avagépovial dueoa ata idia
kepahaia 1) ata Aoimé cuvohikd £00da. H Tpéxouca gopoloyia gival n avapevouevn @opoAoyia TANpwTéd A £I0TTPAKTEN
mavw aT1o opoAoynTéo kEPAOG 1 {NUIG TOU £TOUG, XPNCIUOTIOIWVTAS GOopoAoyIKOUG GUVTEAEDTEC TToU eixav BeaiaTei R
oua1aoTikG BeomioTel PEXP! TO TEAOG TOU £TOUG KOl OTTOIEOOATIOTE QVATIPOOAPHOYEG OTO (OPO TANPWTED yia Ta
TponyouUpeva &n.

H avaBaAAouevn @opoAoyia avayvwpiletal oe axEan pe TIGC TPOOWPIVEG DIOQOPES HETACD TwV avaypAPOUEVWY TTOTWY
TWV TIEPIOUTIOKWY OTOIXEIWV KOl UTTOXPEWCEWY YO OKOTTOUG OIKOVOMIKWY KATAOTACEWY KOl Twv TIOOWV TTOU
xpnoipomoiRonkav yia okotmoug @opoloyiag. To Tood g avaBaAAduevng @opoAoyiag umohoyileTal pe Toug
(QOPOAOYIKOUG GUVTEAEOTEG TIOU QVAEVETAI VO XPNOILOTTOIMBOUV yIa TIC TTPOCWPIVEG BIAPOPES OTAV AUTEG AVTIOTPAPOUVY,
pe Baon Toug vépoug Tou £xouv BeaTTIOTE ) OUTIACTIKG BeaTTIOTET PEXPI TO TEAOG TOU £TOUG.

To amotéAeopa aTnv avaBaridpevn goporoyia atd omroleagdRTIOTE AAAAYEG OTOUG POPOAOYIKOUG GUVTEAEDTEG ETAPEPETAN
0710 Aoyaplaopd amoteAeouatwy ato Babud Tou de OxeTiCeTan e aToIxXEia yia Ta oTroia n avafaAAduevn @opoAoyia
TTPONYOUPEVWG XPEWBNKE 1 TTIOTWONKE OTa ATTOBEUATIKA.

H avafalduevn @opoAoyia Tou £Toug TTOU TIPOKUTITEI ATTG TV ETTAVEKTIUNGN OTOIXEIWV TTAYIOU EVEPYNTIKOU PETAPEPETAI
0TO ATTOBEUATIKG ETTOVEKTIUNONG.

AvaBalduevn gopoloyia eioTpakTéa Kai avaBarAduevn @opoloyia TAnpwTéa umopEi va ouuyn@iaTel Povo otav
uTtapxe!l Vouikd 1oxupd dikaiwpa armd 1o ZUykpdTnua va guuyneicel TpEXouaEs QOPOAOYIKEG ATTAITATEIS EVAVTI TPEXOVTWY
(QOPONOYIKWV UTTOXPEWOEWY KI dTav agopolv eopoug Tou emRAMovTal amd v idla gopoloyikr apxh, £ite oty idia
@opohoynTéa OIKOVOMIKF OVTATNTA, €iTe O€ BIOQOPETIKEC POPOAOYNTEEG OIKOVOUIKEG OVTOTNTEG, Ol OTTOIEG TTPOTIBEVTAl VO
oupynoioouv TIG TPEXOUGEG UTTOXPEWOEIG KAl ATAITAOEIC f§ va €I0TIPAEouv TIG OTTAITATEIS Kal va e§0PARTouV TIG
UTIOX PEWOEIG TUYXPAVWG.

H avaBaAopevn @opoAoyia €I0TIPAKTED avayVWPIZETAl yIA pn XPNOIMOTIOINUEVEG QOPONOYIKEC CNUIEC KOl AQAIPETEES
TPOOWPIVEG Blapopég aTo BabBud mou eivar mBavov 61 peMovTIKa @opoAoyntéa kEpdN Ba eival diabéoiua Evavt Twv
omoiwv n Tpocwpivh diagopd utmopei va xpnaoiyotoinBei. H avafarAopevn gopoAoyia eioTrpakTéa avabewpeital kabe
XPOVO Kal peltveTal aTo onpeio Tou dev ival TAEov mBavd OT1 To aXeTIKO Qoporoyikd 6@erog Ba peuaTotmoinbei.

Aamdveg kai midI0pOWOEIS TTOIXEIWY AKIVATWY EYKATAGTAOEWY Kai €0TAIGUOU

O1 damdveg yia emdiopBwOEIC Kal OUVTAPNON XPEWvVOVTAlI OTO Aoyaplacpd amoteAeopdtwv oT0 £T0G  TTOU
mpayyarotoiotvTal.  Or SaTAveS yia ONUAVTIKEG BEATIWOEIC KAl QVAKAIVIOEIG OTOIKEIWY OKIVATWY EYKATAOTATEWY KAl
e¢omhiopou kepahalotrolouvTal étav kpivovtal 611 augdvouv peAAOVTIKA Ta OIkovopikd o@éAn Tng ETaipeiag mépav amd
QUTA TTOU OPXIKA EiXaV UTTOAOYIOTEI.

Aula EPIOUTIOKA OTOIXEIO

AoyIouIKd mpoypauuara

Ta Aoyiouikd mpoypdupara Trapouaialovial o TIUA kOOTouG peiov guaowpeupéveg amoaBéaelg. O amoaféaeig
umrohoyiCovial aTo kéoTog, e Paon T WEBodo oTabepric améafeong Kata T dIGPKEIA TNG AVOUEVOUEVNG WQENIUNG
OIKOVOIKAS {wrg. To eThaio ToooaTé amdopeong eivai 33 1/3 %.
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MepiAnyn onpavTikwv AoyioTikwy MoMiTIkwv (ouvéxeia)
Aula epiouaiakd aToixeia(ouvéxeia)

Eumopikn edvoia amé eéayopd yapropuAakiwv

Kard v eayopd evdg xapto@uhakiou ao@alioTIKWV cupBoldiwy To Tiunua Tou KATaBAAETAI QVTITTPOCWTTEUE! TV
dikain agia Tou xaptoQuAakiou Tou amokTdral Kai Aoyidetal wg eutmopikh elvola. H eumopikh elvoia améd etayopd
XapToQuAaKiwv Tapoudiddetal aTn TR KTAONG WETA TNV OQaipedn CUCOWPEUMEVWY aTTOORETEWY Kal {nMIWY
amopeiwang. H eumopiknA elvoia diaypdgeTal atov Aoyaplagud amoteAeopdrwy e Tnv PéBodo TG aTabeprg amooBeang,
otnv Tepiodo n otmoia Bewpeital 611 AVTITTIPOOWTTEVE TNV UTTOAOYICOMEVN WOEAIN XPrON TNG N OTToia KUpaiveTal UeTagu 2
HEXPI 4 €.

Akivnra ka1 e§omAiouo6¢ kai amooBéacic

Ta akivnra kaio £§oTAITHOG TTapouaialovTal Ge TIF KTAGNS 1 EKTiPNGNS Ueiov cuoowpeupéves amoaBéaclg. H ayopaia
afia yia TNV UQIOTAUEVN XPAON TWV EKTIUNUEVWY TIEPIOUCIOKWY OTOIXEIWV kabBopileTal e Baon ektiynon omo
QveghpTNTOUG EYKEKPIEVOUG EKTIUNTEG N oTToia digvepyeital etnaiwg. MAsovaouata fi eMeipuara Tou TpokdTTouY amod
ETTAVEKTIUNON aKIVATWY avayvwpidovtal aTo amobepatikd emavektiunong. Or amooBéoeig umoloyiovTal €101 TToU va
dlaypdgetal n TIiUA KTAGNG 1 TO TTOOG NG EKTIUNONG TOU OKIVATOU gUu@wva pe T péBodo TnG 106TI00NG €TATIAG
empapuvong, Aaupavoviag utoyn Ty avauevopevn SIApKela TNG XPNCINOTTAG TOU Kal TV UTTOAEIUMOTIKA agia Twv
OTOIXEIWV aKIVATWY Kall Tou 0TTAIGHOU.

H emmpdoBetn emoia améofeon Tou TTPOKUTITEl AGyw ETTAVEKTIUNGNG TWV KTIPIWV PETAPEPETAI ATTO TO ATTOBEPATIKG
ETIAVEKTIUNONG OTO ATTOBEUATIKO TOU AOyapIaoHoU OTTOTEAETUATWY.

Ta €010 TTOGOGTA TTOU €X0UV XpnalpoTToIn6ei eival Ta akdAoubar:
%

[B16kTNTa KTipI 3
Oxruara 20
‘EmimAa, okeln kal eE0TTAIONAS 10
HAekTpoviKoi utroAoyIoTEG 20

H 1816kTnTN YN 8¢V amrooBéveral.

AmoBepariké EmaveKTiINONS aKIviTwy

MAebvaopa Tpoepydpevo amd ETAVEKTIUNGN yNG Kal KTIPiWV TTIOTWVETAI OTO ATTOBEUATIKG ETTAVEKTIUNGNG OKIVATWY. Z€
TIEQITITWON TTOU, YETA OTTO ETTAVEKTIUNGN, N €MPBApUVON yia amooBéaclg autaveral, T6te T00d ico e v altnon auth
pETA a6 agaipeon yia avapariduevn gopohoyia petagépetal KaBe xpdvo amod To amobeuatiké autd oTo amobelaTikd
T0U AoyapiaopoU amoteAeopdTwy. e Trepimrwan didbeang emavekTIUNBEVTOC aKIVATOU TUXOV UTTOAOITTO a6 TTAEdvaaua
ETTAVEKTIUNONG TToU BPioKeTal OTO amOBEUATIKG ETAVEKTIMNGNG AKIVATWY KAl QvTIGTOIXEI OTO OTOIXEIO AUTE, PETapEpETal
070 amoBeaTikd Tou AoyapiaaoU aTOTEAETHATWY.

AvdAuon Katd Topéa

To ZuykpoTnua €xel 500 Bagikoug Topeic dpaaTnEIOTTAG, ATPANIOTIKES EpYOTies yeVIKOU KAABOU Kal XPNUOTOOIKOVOUIKEG
utnpeaieg Tmou dietayovtal aTnv KoTpo.

AoQaNIOTIKEG Xpnuaro- Z0voho

epyaoieg OIKOVOMIKEG

UTTNPETIES
€000 €000 €000

"Etog o0 €Ange aTig 31 Aekepfpiou 2018

KUkAog epyaciwv aAAa eigodApaTa 26.141 294 26.435
Képdog amd epyaaieg 5.329 (50) 5.279
Z(voAO TTEPIOUTIOKWY OTOIXEIWY 67.393 2.086 69.479
Z (VOO UTTOXPEWTEWY 33.548 124 33.672
Mpoabrkeg akvATwY Kai eE0TTAIGHOU 239 - 239
MMpocBrikeg GUAWVY TTEPIOUTIAKWY OTOIKEIWV 254 - 254
AlaBéoeig akiviTwy Kal e§oTAIooU 576 93 669
AtrooBéaeig akIviTwy Kal eE0TTAIGHOU 218 - 218

AtrooBéaeic QUAWV TTEPIOUTIAKWY OTOIKEIWV 114 - 114
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AcQaloTIKEG Xpnuaro- ZUvoAo
€PYQAOiEC  OIKOVOUIKES
UTIMPETIEG
€000 €000 €000
‘Etog o0 €Ange omig 31 Aekeypppiou 2017
KUkAog epyaaiwv GAa ei00druara 24.148 286 24.434
Képdog /({nuia) ammd epyaaieg 4.077 (123) 3.954
2 (VOO TTEPIOUTIAKWY OTOIXEIWV 80.189 2.061 82.250
2 (Voo UTTOXPEWTEWY 44196 138 44334
MpooBrkeg akiviTwy Kai eE0TTAIgUOU 87 - 87
Mpoabrikeg GuAwv TTEPIOUTIOKWY OTOIXEIWY 57 - 57
AlaBéaeig akivaTwy Kal eE0TTAIoHOU 12 - 12
AtrooBéaeig akIvATWY Kal eE0TTAITHOU 204 - 204
AtrooBéaeig AUAWY TIEPIOUTIAKWY OTOIKEIWY 50 - 50
Atmraitioeig amd ac@aAifopévoug
Zuykpotnua kai Etaipeia
2018 2017
Mepidio
MeikTég Avtao@alioTv AvokTiiogg KaBapég KaBapég
€000 €000 €000 €000 €000
MnxavokivnTa 5.670 307 (361) 5.616 5.393
Atuxripara 2.727 (25) (1) 2.701 2.739
Metagopwv 1 9) - 2 72
Mepiouaia (3.656) 3.838 - 182 131
EuBuvng 46 (277) 121 (110) 156
4,798 3.834 (241) 8.391 8.491
2018 2017
€'000 €000
MeikTéG TTANpWHES OE A0PONITHEVOUG 15.645 9.593
Mepidio aviao@aAIoTwV aTIC TANPWHES O€ A0QAAITUEVOUS (6.222) (1.116)
KaBapr| petaBoAr] oTIg UTToXpewaei§ oupBoAaiwy (911) 30
KaBapr| petaBoAr {nuiwv Trou £xouv EMGUURET Xwpic va avayyeABolv kal
{nuiwv Trou éxouv emOUpPEl Xwpig va avayyeABolv IKavoTroInTiké (121) (16)
KaBapég mpayuatomoinbeioeg amolnuiwoeig 8.391 8.491
AMAa eig0dnpaTa amd acQAAIOTIKEG EPYOOieg
Zuykpotnua Eraipeia
2018 2017 2018 2017
€'000 €000 €'000 €000
MpopnOeieg £10TTPAKTEES 769 693 769 693
Mepidio kEpdoug aTd KoIvoTTpagieg 123 129 123 129
Képdog amd TwAnon akiviTwy Kal e§oTAiopoU (2) 1 (2) 1
Aldgopa dMa eigodruata 2 - 2 2
AvaoTpoor| TpOPAEWNG TTPOYOUPEVIV ETWV 800 800 -
1.692 823 1.692 825

Ta un emavalappavopeva £goda Uyoug €0,80 ek. a@opolv avtioTPOPr TPORAEYNS IO EVOEXOUEVES HEANOVTIKES

{nUIEC aTTO QUOIKES KOTAOTPOPEG.
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AMAa eigodnpara amo emevéioelg

Zuykpdtnua Eraipeia
2018 2017 2018 2017
€000 €000 €'000 €000
Mepiouara 549 375 561 377
Evoikia 70 58 70 68
619 433 631 445

KépSog amo koivomrpadia ag@aAigTwy oxnudTwy dnpociag xpRong

To képdog atnv kolvotrpagia TEOKUTITEl amd Tnv ouppeTox TNG Etaipeiag oty kovotrpadia ac@aAigTwy oXnUaTwWY
dnuéaiag xpAong kal avemeiuntwy Kivduvwy. To ToooaTd cuppetoxns TG Etaipeiag ota képdn kai {nuIEG Tng
kovotrpactiag umohoyileTal Paael Tou Uyoug Twv acg@alioTpwy TnG Etaipeiag atov KAGSO UnXavokIviTwy OxNUaTwy aTo
oUOvoAo Twv ao@alioTpwy 0AGKANPNG NG ayopdg aTov kKAGdo autd. To pepidio kEPOOUG Tou ZUYKPOTANATOS Kal Tng
Eraipeiag atnv koivottpagia yia 1o £10¢ 2018 aviABe ae €150 xIA. (2017: kEpdog €129 xIA.).

KooTog Tpoowmikou

ZUYKpOTNHa Eraipeia
2018 2017 2018 2017

€'000 €000 €'000 €000
MioBoi 2.511 2420 2.314 2.227
KovwvikéG ao@ahioeg 172 166 156 151
Eiogopég Tapeiou povoiag 107 107 105 105
ANEG e10Q0pEC 95 92 88 85

2.885 2.785 2.663 2.568

O1 apoiBéc oupBouAwv TTou TepIAapBavovTal oTa o TTavw Toad Trapouaialovial oty anueiwaon 31.

Méoog ap1Bpog uTraAAfAWY
O péoog ap1Budg uraAfAwy ATav wg akoAoUBwg:
ZUyKpOTNUa Eraipeia
2018 2017 2018 2017
Mdviyo MpoowTTiko 117 105 107 95

H Eraipeia kai n Buyarpikr tng Atlantic Securities Ltd diatnpodv mpog 6@eAog Twy pOVIYwY UTTOAAAWY oxédia
kaBopigpévng €10Qopag Tou xpnuatodotolvtal EEXwpPIaTd Kal uToBaAAOUV TIG DIKEG TOUG OIKOVOUIKEG KATAOTACEIC.
Z0powva pe 10 Kataotarikd Twv Tapeiwv o1 umraAAfAol dikaiolvtal TANPWHEG OPIOHEVWY WQEANUATWY KATA Thv
aQuUTINPEETNON A TTPOWPO TEPHATIOUO TWV UTTNPETIWV TOUG.

Képdog amd epyacieg
To képdog aTmod epyaaicg TPOKUTITEI PETA TV AQAipETN TWV TTI0 KATW:
ZUyKpOTNUa Eraipeia
2018 2017 2018 2017
€'000 €000 €'000 €000
AmooBéaeig akiviTwy Kal eE0TTAIgHOoU 218 204 218 204
AmooBEaeig GuAwv TIEPIOUGIAKWY OTOIXEIWY 115 50 115 50
MEABAEWN yia EMIOPAAEIG XPEWATES (3) 66 - 30
AuoIpr) eAeykTwv
EAeykTikG diKaiwpara 53 51 39 43
Apo1Bég yia aheg utrnpeaieg egakpifwang 9 9 7 7

AuOIBY YO N EAEYKTIKEG UTINPETIES 6 6 4 4
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1.

12.

13.

KaBapd xpnuatodoTikd é00da

Zuykpdtnua Eraipeia
2018 2017 2018 2017
€'000 €000 €'000 €000
‘Egoda amd 1oKoug Kataféaewy 141 267 142 257
'EG0d0 ammd TOKOUS OHOAGYWY 285 324 282 324
Efoda TpaTeag Kal TOKOI (64) (49) (59) (44)
Tuvahhayparikr Siagopd (1) (41) 3) (27)
361 501 362 510

(Znma) | képdog atrd TWANGN KOl ETAVEKTIPMNGN EMEVOUTEWY

Zuykpdtnua Eraipeia
2018 2017 2018 2017
€'000 €000 €'000 €000
Képdog ammd TwAnon emeviuoewv 281 270 272 265
(Znuia) / kEpdOG aTTO ETTAVEKTIUNGT ETEVOUTEWY (388) 274 (375) 276
(Znuid) / képdog amd emavekTiunan ouoAdywv (248) 27 (247) 24
(Znwa) / k€pdog aTmod eTavekTipnan emeVOUTEWY EEWTEPIKOU (3.006) 432 (3.006) 432
Metagopd amé amoBepatikd Adyw aMayig Tagivounong - 44 - 44
(3.361) 1.047  (3.356) 1.041

®opoloyia

H xpéwaon yia gopoloyia Paciletal aTo kEdOG yia 10 £70¢ OTIWG AVATIPOCAPUOCTNKE YIa POPOAOYIKOUG OKOTTOUG Kall
amoteAeital amd Ta Mo KATW:

ZuykpoTnua Eraipeia
2018 2017 2018 2017
€'000 €000 €'000 €000
Etaipikdg ®6pog 41 601 740 600
‘EKTaKTN £10QOPA YA TNV AUUVA 4 5 2 2
®dpog Tou TTapaKpaThBnKe GTo EEWTEPIKG 65 49 65 48
AvaBaAAdpevn popohoyia (101) - (101) -
Tékol gopohoyiag - (3) -
709 652 706 650

Or eTaipeieg Tou ZuykpoTAuaTog uTdkevial o€ eTaipikd @dpo mpog 12,5%. Ta WepiouaTa eI0TIpakTEN amaAAdogovTal Tou
etaipikou edpou. O1 ETaIpEiEG TOU ZUYKPOTAATOG UTTOKEIVTAI ETTIONG O€ £KTAKTN €10QOPA Yyia Thv duuva pe ouvteheaTr| 3% oTa
EVOIKIO EIOTTPOKTED (EIWpEVa KaTa 25%) Kai 30% OTOUG EI0TTPAKTEOUG TOKOUG TTou dev ouvdéovTtal Gueoa pe T GuviBeg
ao@aNIoTIKEG pyaaieg TTou BleGayouy ol eTaipeieg Tou uykpotAuarog. OAo 1o €1068Nua Twv TOKWV auTwWV amaAAdooETal Tou
ETAIPIKOU QAPOU.

Eraipeieg mou dev diavépouv 70% Twv KEPDWV TOUG WETA TN Gopoloyia, dTwg Tpoadiopiovral amd Tov Tepi EktakTou
Eiopopdg yia v Apuva ¢ Anuokpariag N6po, kard n didpkeia Twv 600 eTwv amd 1o TEA0G Tou GopoAoyikoU £Toug aTo
otroio Ta képdn avagépovtal, Ba Bewpeital TwG £xouv dlavéyel autd 1o TTO06 oav PEPIOUA. EKTOKTN apuvTikh €l0Qopd
mpog 17% Ba eival mAnpwréa TTGvw ae auTr T Aoyiouevn dIavVOR PEPIOHATOS GTNV EKTAGT) TIOU O1 PETOXOI, KOTé TO TEAOG
NG TEPIGdOU Twv dUO €TWV OTO TO TEAOG TOU (QOPOAOYIKOU ETOUG OTO OTTOIO Ta KEPON avagépovTal, Eival QOPOAOYIKOI
kaToikol KOtpou kai aTnv mepimmwan atduwv AoyiCovtar karoikor (domiciled) Kumpou. To moagd autd g Aoyilduevng
BIaVOPAG EPIoUATOS UEIWVETAI [E OTTOIOBATIOTE TTPAYUATIKO WépIoa BN BlaveprBnke yia To £10¢ OTO OTIoI0 Ta KEPAN
ava@épovTal KaTé Tn SIAPKEIR TOU £TOUG A Twv ETTOUEVWY BUO ETWV. AUTH N €KTAKTN OUUVTIKY E10QOPA KataBAaAAETal ammo thv
Eraipeia yia Aoyapiaoud Twv WeToXwv.
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13.  ®opohoyia (ouvéxeia)

H Eraipeia mAfpwaoe ikavotroinTikG pépiopa amd Ta képdn Tou €toug Tou EAnge aTig 31 Aekepppiou 2016 emouévg dev
umtapxel utroxpéwan yia Aoyi¢duevn diavoun oTig 31 Aekepppiou 2018.

H aupgiNiwon peragl e gopoAoyiag Kai Tou amoteAéapaTog Tou AoyioTikoU kEpdoug TTOAATTAAGIa{OpEVO [E TOUG 10X UOVTEG
PopoAoyIKoUG OUVTEAETTEG €ival W EEAG:
ZUYKpOTNUa Eraipeia
2018 2017 2018 2017
€'000 €000 €'000 €000

NoyioTiké képSog 2.454 5.890 2.483 5.929
®opoloyia oUPQWva e TOUG ITKUOVTEG POPOAOYIKOUG OUVTEAETTEG 307 736 310 741
‘Extaktn e10@opd yia Ty duuva 4 5 2 2
®bpog TToU TTapaKPATABNKE OTO EEWTEPIKO 65 49 65 48
Tokor popohoyiag - (3) - -
AvaBalrduevn gopoloyia (101) - (101)
Emidpdoeis amd:
‘E€oda rou dev ekiTrTovTal 53 46 53 45
‘Ecoda 1ou dev poporoyouvral (68) (47) (70) (47)
Znuia/ (képdog) atmd TWANON Kal ETAVEKTIPNGT ETTEVOUTEWY 477 (125) 475 (124)
MpdBAewn yia amopeiwan emévouang ae BUYaTPIKES ETAIPEIES - - 5 1
Ke@aAaIouxIKEG EKTTITTEIG (33) (26) (33) (26)
ZnJiEG Buyarpikwy ETAIPEILY O UETaPopd 5 17 - -
709 652 706 650

14. Boaoiké képdog avd petoxn

ZUyKpOTNUa Etaipeia

2018 2017 2018 2017

€'000 €000 €'000 €000
KaBapd képdog Tou avahoyei GToug PeTdXoug 1.765 5.285 1.777 5.279
MeOOOTABUIKOC APIBUAG EKBOUEVWY PETOX(OV 39.109 39.109  39.109 39.109
Baoikd Képdog ava etoxi (0evT) 4,51 13,51 4,54 13,50

To képdog avd petoxn utohoyioTnke pe BAaT 10 YECOOTABUIKG apIBud YeToXwy TTou ATaV EKBOPEVES KATA TV DIGPKEID TOU
£T0UG.
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15.

Etaipeieg ZuykpoTrpaTog
O1 Buyarpikég eTaipeieg eival 10IWTIKEG €TaIPEiE TTEPIOPITUEVNG €UBUVNG, eyyeypaupéves oty Kimpo kai givar ol
OKOAOUBEG;
Eraipsia Kipieg dpaotnpiodTnTeg Mepidio 2018 2017
% €'000 €000
Lyssi Investments Ltd Evoikiaoeig oxnuatwy Z 100,0 86 86
Lion Insurance Agency Ltd Alggaywyn epyaciwy wg avTimpdowTTog
Q0QAAEIWV YEVIKOU KAGBOU 100,0 141 141
Atlantic Consultancy Services Ltd (V@ [Mapoxn XpnUATOOIKOVOLIKWY KAl
GUUBOUAEUTIKWYV UTTNPETIWV - 578
Atlantic Securities Limited () Mapoxn XpnHATIOTNPIOKWY UTINPETIWY 67,7 674 -
901 805

(1)

2)

21i¢ 20 Aekepppiou 2018 eykpibnke pe €1dIKO WHQIoUa N ekoloIa EKKABAPION OTTO TOUG HETOXOUS TNG BuyaTpIKAG

etaipeiag Atlantic Consultancy Services Ltd otnv omoia n Etaipeia kareiye 10 75,10% T1ou petoxikoU kepaAaiou. H
Atlantic Consultancy Services Ltd karteixe 990.100 petoxés (mogoaté 88,01%) T Atlantic Securities Ltd. Z0p@wva pe
Tov TeAIKG Olakavoviopd didhuang Tng etaipeiag Tapayxwprbnkav atnv Atlantic Insurance Company Public Ltd
150.702 petoxés Tng Atlantic Securities Ltd mpog €€0pAnon o@eiAduevou ogol Uyoug €139.423 kai Tpog Tov
Xapahapto Alegavopou 25.502 petoxég Tpog £E0@ANaN o@elAduevou TTogol Uyoug €23.594. O1 utdAoireg 813.896
petoxég g Atlantic Securities Ltd petaBifaoTnkav aTtoug PeTOXoUS avaAoyiKa PE TIG JETOXEC TTOU KaTEIXav OTnv
Atlantic Consultancy Services Ltd. v Etaipeia petafipaomkav 611.236 petoxég g Atlantic Securities Ltd tou
avtigToixoUv ato mogoaTo 75,10% o omoio kateixe n Etaipeia atnv Atlantic Consultancy Services Ltd. Qg ek ToUTtou
0 oUVOAIKAS apIBuGS Twv Petoxwy TG Atlantic Securities Ltd ou katéxel n Etaipeia avépyetar oe 761.938 10 omoio
QVTITIPOOWTTEVEI TO 67,73% TOU pETOXIKOU ke@aAaiou TG etaipeiag. Kard 1o 2017 1o kabBapd aupépov Tng Atlantic
Insurance Company Public Ltd otnv Atlantic Securities Limited avépyerto o€ 66,10%.

H Etaipeia agiohoyei kata mepiddoug T duvatotnta avakmaong tng emévéuans oe Buyatpikh OTmoTte uTdipyouv
evoeiteig amopeiwang. O1 evoeiteig amouciwaong atiag mepidapBdavouv TTapayovreg OTwG LeEiwon Twy €addwv, Ta
KépdN A TIG TOUEIOKEG PoéG 1 GANeG duopeveic alhayéc mou umopei va deixvouv 6T n AoyigTik agia Twv
TIEQIOUCIOKWY OTOIXEIWV pTTOpEl va unv €ival avaktiaiun. Kard my didipkeia Tou €toug n ETaipeia mpoxwpenoe o€
mpoBAewn Uyoug €48 xIA. (2017:€94 xIA.) yia amopeiwon e agiag T¢ emévduang atn Buyatpikh etaipeia Atlantic
Consultancy Services Ltd. Aev Tpoékuye kapia €midpacn OTIC €VOTTOINUEVEG OIKOVOMIKEG KOATOOTACEIG WG
amotéAeapa TG TTio Tavw TPOPAEWNS

Agv uTr@pyouv OTTOIOIBNATIOTE OUCIWAEIG TIEPIOPIOHOI OTNV IKOVOTNTA PETAPOPAG TTOPWY aTO TIC BUYATPIKEG TTPOG TNV
1B0vouCa ETaIpEia TIEPAV TWV ETTOTITIKWY TTEPIOPICHWY aTOUG oTroioug uTToKeITal N Atlantic Securities Limited.

H ouveiopopd Tn¢ 180voucag ETaipeiag oTIG 0IKOVOUIKEG KATAOTACEIS ToUu ZuyKpoTAuatog, Aaufdvovrag uméyn 6Tl
PAEEIG Kal uTTOAoITTa PETACU TWV ETAIPEIWV TOU ZUYKPOTAPATOS ATTAAEIQTNKAV OTNV EVOTTOINGN, €ival WG akoAoUBwE:

2018 2017

€'000 €000

KUkAog epyaciwv kai dMa gioodruara 26.140 24149

Képdog amé epyaaieg 5.336 4.075

Z0vOAO TTEPIOUTIAKWY OTOIXEIWV 67.127 79.924

Z0voAo UTTOXPEWTEWV 33.543 44191
H guvelo@opd Twv BuyaTpIKWY ETAIPEIWV OTIC OIKOVOUIKEG KATAOTACEIS TOU ZUYKPOTANATOC Eival w¢ akoAoUBwG:

Lyssi Lion Insurance  Atlantic Securities

Investments Ltd  Agency Limited Limited 2018 2017

€000 €000 €000 €'000 €000

KukAog epyaciwv Kal GAAa eioodfpara - - 295 295 286

Znuié amé epyaaieg 2) 1 (54) (57) (120)

Z0vOMAo TIEPIOUTIAKWY OTOIXEIWY 112 155 2.085 2.352 2.326

Z0voMo uTToxpewaEWY 2 3 124 129 143
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16.  AkivnTa Kol €E0TAIONOG

ZUyKpOTNUa
'n kai ‘Emimmha ki HAektpovikoi
Kripia €§oTAICOS  uTTOAOYIOTEG OxnuaTta Zuvolo

€'000 €'000 €'000 €'000 €'000
KéoTog 1 ektipnon
Ymohoimo 1 lavouapiou 2017 6.438 898 560 571 8.467
MpoaBrikeg - 21 16 49 87
EmavekTipnon 98 - - 98
AioBéoei - - - (12) (12)
Ymohoimo 1 lavouapiou 2018 6.536 919 576 608 8.639
MpoaBrikeg 17 58 47 17 239
Emavektiunon (107) - - (107)
Metagopég (226) - - - (226)
AioBéoei - (300) (325) (44) (669)
YmoAoitro 31 AekepfBpiou 2018 6.220 677 298 681 7.876
AmroaBéocig
YmoAormo 1 lavouapiou 2017 - 740 503 468 1.711
AmooBéaeig £Toug 106 36 22 40 204
Z¢€ £TaveKTipnon (106) - - (106)
Alabéoeig - - (12) (12)
YméAoimo 1 lavouapiou 2018 - 776 525 496 1.797
AtooBéaeig EToug 110 35 24 49 218
Z€ ETTAVEKTIUNON (110) - - - (110)
AioBéoeig - (295) (324) (42) (661)
YmoAoitro 31 AekepfBpiou 2018 516 225 503 1.244
KaBapn AoyioTiki adia
31 Aekepfpiou 2018 6.220 161 73 178 6.632
31 Aekepppiou 2017 6.536 143 51 112 6.841
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16.  AkivnTa Kol e€0AIoNOG(ouvEéxEla)

Eraipeia
'n kai ‘EmrimAa kai HAexTpovikoi
Kripia €§oTAIOOG uTToAOYI0TEG OxApara Zovoho

€'000 €'000 €'000 €'000 €'000
KoéaoTog 1 ekTipnon
YmoAormo 1 lavouapiou 2017 6.438 791 449 504 8.181
MpooBnkeg - 21 16 49 87
Emavekriunon 98 - - - 98
Aiabéoeic - - - (12) (12)
YmoAormo 1 lavouapiou 2018 6.536 812 465 541 8.354
MpooBnkeg 17 58 47 117 239
EmavekTipnon (107) - - - (107)
MeTagopéc (226) - - - (226)
AioBéoeiC - (214) (246) (20) (480)
YmoAoitro 31 AekepfBpiou 2018 6.220 656 266 638 7.780
AmroaBéocig
YméAoimo 1 lavouapiou 2017 - 634 392 401 1.426
AmooBéaeig £Toug 106 36 22 40 204
Z¢ eTaVEKTIUNON (106) - - - (106)
Aiabéoeig - - - (12) (12)
YmoAormo 1 lavouapiou 2018 - 670 414 429 1513
AmooBéaeig £Toug 110 35 24 49 218
T€ €TTAVEKTIUNON (110) - - - (110)
AioBéoeic - (210) (245) (18) (473)
YmoAoiro 31 Aekepppiou 2018 495 193 460 1.148
KaBapn AoyioTiki afia
31 Aekepfpiou 2018 6.220 161 73 178 6.632
31 AekepBpiou 2017 6.536 143 51 112 6.842

Emavekriunan armrou mmayiou EVEPYNTIKOU Kai ETTEVOUCEWV OE akivnTa
H moATIKA TOu ZUyKPOTAWATOG €ival va BIEVEPYE ETTAVEKTIMATEIS TWV IBIGKTNTWY aKIVATWY 0TO TEAOG KGBE £Toug. QG €K
To0TOU N akivntn Teplouaia TG Etaipeiag emavekTiundnke otic 31 AekepPpiou 2018 amd Toug avefdptnToug
mpooovToUxoug ekTIuNTEG Roussos, Angelides & Finticlis Baaer Tng ayopaiag agiag Twv akiviTwy atnv eAelBepn ayopd. O1
EKTIUNTEG D1aBéTOUV TO aTTaITOUUEVA ETTAYYEAUATIKG TIPOGOVTA KaBWS kai TTpdCPATN TIEIPa TNV EKTIUNGN AKIVATWV GTIG
TIEPIOXEG Kall aTOV KAGDO Twv GUYKEKPIUEVWY akIviTwy. H ayopaia agia utrooyiotnke pe Baon 1a ugioTdueva auykpITIKG
dedopéva Kal Aappavopéviy UTTdWn TwWV GUOIKWY KOl VOUIKWY XAPAKTNPIOTIKWY, TwV TTPOOTITIKWY KAl TwWV dUVATOTATWY
TWV UTT6 £CETO0T aKIVATWY KABWG Kal Twv TACEWV TG KTNUOTAYOPAS KAl TNG OIKOVOMIaG.

H agia Tng yng kai Twv KTipiwv Tou Ba TapouadiddovTav aTIG EVOTTOINMEVES KAl EEXWPIOTEG OIKOVOUIKEG KATAOTACEIG e
Baon v apyn Tou 1I0TOPIKOU KOOTOUG Peiov aTmooBETEIS ival wG aKoAoUBw:

2018 2017
€'000 €000
m 1.149 1.263
Kripia 1.894 2.150
3.043 3413
ExTiunuévn atia g yng mévw oTnv otroia dev Aoyidetal améofBeon 2,779 2.764
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17. Auha TTEPIOUCIOKA GTOIXEIO

2UyKpOTNUa
Eptropikn govoia
amd gayopd NoyiopIka
XOPTOQUAGKiWY TpOYPAUHATA Zuvolo
€'000 €'000 €'000
KéoTog 1 ekTipnon
YméAoimo 1 lavouapiou 2017 106 446 552
MpooBnkeg 27 30 57
YmoAormo 1 lavouapiou 2018 133 476 609
MpooBnkeg 134 120 254
Alabéaeig - (116) (116)
YmoAoitro 31 AekepBpiou 2018 267 480 747
AmroaBéocig
YmoAormo 1 lavouapiou 2017 106 424 530
AmooBéaeig £Toug 27 23 50
YméAoimo 1 lavouapiou 2018 133 447 580
AmooBéaeig £Toug 77 37 114
AiaBEaeig - (116) (116)
YmoAoitro 31 AekepfBpiou 2018 210 368 578
KaBapn AoyioTikn agia
31 Aekepfpiov 2018 57 112 169
31 Aekepppiou 2017 - 29 29
Eraipeia
EpTropiki gdvoia
amé gayopd Noyiopika
XOpTOQUACKiwV Tpoypaupara Zuvoho
€'000 €'000 €'000

KéoTog 1 ekTiunon
Yméhoimo 1 lavouapiou 2017 106 356 462
Mpoabrikeg 27 30 57
YmoAormro 1 lavouapiou 2018 133 386 519
MpooBnkeg 134 120 254
AiaBéaeig - (59) (59)
YmoAormro 31 AekepfBpiou 2018 267 447 714
AmrooBéocig
YmoAormo 1 lavouapiou 2017 106 334 440
AtooBéaeig EToug 27 23 50
YméAoimo 1 lavouapiou 2018 133 357 490
AmooBéaeig £Toug 77 37 114
AlaBéaeig - (59) (59)
YmoAoimro 31 Aekepppiou 2018 210 335 545
KaBapn AoyioTiki afia
31 AekepPpiouv 2018 57 112 169
31 AekepPpiou 2017 . 29 29
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18.

19.

Emevduoeig o€ akivnra

2UyKkpdTnua kai Etaipeia
2018 2017
€'000 €000
' ka1 KTipia
YmoAoitro 1 lavouapiou 5.670 5.665
MpooBnkeg - 50
Znuieg dikaing agiag amé £mavekTiunon (444) (45)
MeTagopd amd Tayio evepynTikd 226 -
YmwoAoitro 31 Aekepfpiou 5.452 5.670

58

H atja Twv emevouTikwy akiviTwy Tou Ba TTapouaialoviav aTiG EVOTIOINUEVES Kal EEXWPITTEG OIKOVOUIKEG KATOOTATEIS e

Baan v apxn Tou IoTopikoU kdaTOUG Eival ws akoAoUBwG:

2018 2017
€'000 €000
m 4.733 4.619
Kripia 2174 2.002
6.907 6.621
XpnHaTOOIKOVOMIKA aTOIXEia S1a0éoiya yia TTwAnon
2uykpotnua kai Eraipeia
2018 2017
€'000 €000
Xpedypaga Kutrpiakig Anuokpartiog 822 859
OpdAoya EMnvikoU Anpoaiou 1 2
Eraipika opdroya 360 1.199
Eraipika opdhoya efwrepikol 167 161
1.350 2.221

Ta xpnuarooikovopik@ aToixeia diabéaiya pog TwAnan TepIAauBavouv eUTTOPEUTINOUG TITAOUG TTOU €ival €IGNYHEVOI
070 XpnuatiaThpio AGiwv Kitrpou kaBwg kai ae diebvr| xpnuatioTipia. Ta aToixeia autd emavekTioUval aTo TEAOG Tou
£€T0UG e Baan Tn péan TIPA KAEIGTUATOC KATA TV NEEPOUNVia avaeopdgs. Ta XpnuaTtooikovouika aToixeia diabéaiya yia
TwAnon TepIAapBavovTal aTo P KUKAOQOPOUV eVePYNTIKG EKTOC av avauévetal 611 Ba TwAnBolv eviog 12 unvwv amd v
nuepopnvia avagopds. To képdog améd T ueTaBoAr aTn euhoyn agia Twv emevoloewy dIaBéaiuwy TTPOS TTWANGN yia TO

¢€106 2018 aviABe ae €103 xIA. (2017: k€pdog €20 xIA.) kal peTagépbnke aTo amoBepatikd UAoyng agiag.

Ta oudhoya ¢ Kutrpiakig Anuokpariag mepihaufdavouv opdAoyo agiag €512 xiA. n BepatouAakr Tou oroiou BpiokeTal
omv Clearstream péow g FBME Bank Ltd. Q¢ amotéAeoua Tou KaBeaTwro¢ efuyiavong oto omoio éxel TeBel 10
utokaraoTnua ng FBME Bank Ltd atnv KUTpo, dev éxel kataaTei péxpl ofuepa duvarn n YETAopA Twv TITAWY aUTWV O€

GMo Beparopuiaka.
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20. XpnpaToOIKOVOMIKG OTOIXEIG TTPOG EUTTOPIQ

MeToxég elonypéves a1o XAK-XAA
AigBveig PETOXES Kal PETOXIKA KEQOAaIQ
Algbvn 101WTIKA PETOXIKG KEQAAQIQ
EvalhakTikég emevduaeig (Hedge Funds)
Aigbvn XapToQUAGKIa aKIVATWY
Kutrpiakd etaipika opdAoya

Etaipika opdhoya efwtepikol

ZUyKpOTNHa
2018 2017
€'000 €000
2.599 2.157
8.162 7.293

850 454
2.281 2.668
4.449 5.016
1.204 1.111
1.594 1.832

Eraipeia
2018 2017
€'000 €000
2.565 2.138
8.162 7.293
850 454
2.281 2.668
4.449 5.016
1.204 1.111
1.502 1.740
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21139 20.531

21.013  20.420

21. Xpewareg kai GAAol Aoyapiacpoi

Mn kukAo@opouvTa TEPIOUCIOKA GTOIXEIO

Zuykpotnua Eraipeia
2018 2017 2018 2017
€'000 €000 €'000 €000
XpewaTikd utdAoiTra TeAaTwv 310 414 - -
Taueio amolnueiwong emevoutwv 139 137
449 551
KukAo@opouvTa epIOUsIaKd GTOIXEIO
ZuykpoTnua Eraipeia
2018 2017 2018 2017
€000 €000 €'000 €000
XpewaoTeg amd acPaNIOTIKEG dPATTNPIOTNTES 5.029  4.930 5.032 4.932
Mepidio avracgahioTwy oTa TeXVIKA amoBépara (onueiwan 25) 14.053 23.848 14.053  23.848
Mepidio o€ kolvotTpagieg 558 464 558 464
Avapaldueva £¢oda KTrong 496 487 496 487
AMol1 hoyapiacpoi amé ac@aAIaTIKEG dpaaTnEIOTNTES 694 836 692 834
AMoI hoyapiaopoi a6 XpnuaTooIKOVOUIKES dPAaTNEIOTNTES 940 882 -
®opoloyia elgTipakTéa 7 20 - -
Mapdywya avtioTéBuiong Kivéuvou - 6 - 6
Mood eioTrpakTéa ammé Buyarpikég eTaipeieg - - 988 1.037

21.777 31473

21.819  31.608

ZUyKpOTNUA Eraipeia

2018 2017 2018 2017
YmoAoitra meAATWV Kol AVTITIPOCWTITWY €'000 €000 €'000 €'000
XpewaTikG utréAorTra TeAaTwy 10.279 10.270 8.712 8.613
Meiov TpdBAewn yia emo@aleic xpewaTeg (4.507)  (4.527) (3.680)  (3.681)

5.772 5.743 5.032 4.932
MpoBAéyeig yia emo@aleig XpewoTeg
Yméhoitmo 1 lavouapiou 4.527 4.490 3.681 3.653
EmBdpuvan yia 1o £10¢ (20) 37 (1) 28
Ymohoimo 31 Aekepppiou 4.507 4.527 3.680 3.681
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XpewoTeg Kai dAAol Aoyaplaopoi (ouvéxeia)

22.

23.

270 XPEWATIKG uttdAoiTra TreAaTwy Tng Buyarpikng etaipeiag Atlantic Securities Ltd guptepiAauBavovTal GUYKEKPIPEVOI
XPeWaTeg Uyoug €387 yIA. (2017: €519 xIA.) Ta umdAoiTra Twv otmoiwv ival Anglompdbeaua aAAG dev £xouv aTTopEIwBE
KOTG TNV nuEPOpNVia ava@opag Kai yia Ta oTroia 10 Zuykpdtnua Kai n Etaipeia dev Exel karaxwpnoel mpdvola epdaov dev
UTTAPXEl ONUAVTIKY YETABOAR OTNV TIOTWTIKA ACIOTTIOTIO TWY XPEWOTWY AUTWY Kal akdpn BewpolvTal EI0TIPAKTEO!.

XpovoAoyikr avaAuan AngimpoBeauwy aAAG OxI OTTOUEIWPEVWV:

2018 2017

€'000 €000

Méxpi 30 nuépeg - -
31-120 nuépeg - -
Mépav Twv 120 nuepwv 387 519
387 519

lMNa eGao@ahion Twv XpewaoTiKWy utroAoiTwy Twv TeAatwy n Atlantic Securities Ltd eixe omic 31 AekepBpiou 2018
€€00QaNITEIG O€ XPNUATOOIKOVOUIKA TIEPIOUTIOKA aTOIXEI TWV TrEAATWY agiag €445 I, (2017: €451 xIA.)

Ta avaBaAidpeva £60da KGNS apopolv £E0da TTou OXETICOVTAI APETT e ao@aNoTApIa cupBOAaia TTou Exouv auvagBei
Kat@ Tn OIdpKEIa TOU OIKOVOUIKOU £€TOUG OMA agopolv v TEpiodo ac@AAiong KIvOUVoU WETA TV nuEPOUNnvia Tou
100AoyigpoU. O utroAoyioudg Twv avaBaAAouevwy 663wy KTAGNG yivetal e Tnv idia uéBodo Tou XpnalyoTIolEiTal yia Tov
UTTOAOYIGUO TWV UN KEPONUEVWY ATQOAIGTPWV.

MeTpnTd KOl QVTIOTOIXO TWV HETPNTWYV

Zuykpotnua Eraipeia
2018 2017 2018 2017
€'000 €000 €'000 €000
MeTpnté oTIg TPATE(ES KOl GTO TaWEIo 12.511 14.933 11.682 14.174
TpameQika Taparpapryuata kai BpayumpdBeaua daveia (16) (12) (16) (12)
12.495 14.921 11.666  14.162

Ta tpame(ika TmaparpapAypara TG Etaipeiag ival gaopahiopéva pe utmoBrikn mavw o€ akivntn Tepiouaia g Etaipeiag
HEXPI TOU TTOo0U Twv €215 YIA. KaI e TTPOCWTTIKEG €YYUROEIS Twv PeAwv Tou AloiknTikoU ZupBouliou. Tpamelikeg
kataBéaeig g Etaipeiag auvohikou oaol €1,02¢x eival SeGUEUPEVES EVaVTI EyYUNTIKWY ETTIGTOAWY Kall DIEUKOAUVOEWV.

MeTtoxik6 ke@dAaio

2018 2017

2UykpdTnua kai Etaipeia Ap1Bp6g Ap1Budg

HeETOX WV LETOX WV

Xihiadeg  €'000 XINGdeg €000
Eykekpipévo
2uvnBeig petoxég €0,34 n kaBe pia 250.000  85.000 250.000 85.000
Ek500év kai TAfpwg TTANpwBEV
2UviBeig peToxé €0,34 n kGBe pia 39.109  13.297 39.109 13.297

Kard v didpkeia tng EkTakTng Mevikng Zuvéheuong ou TpaypatotmolBnke oTig 6 louviou 2018 eykpiBnke To 10 KATW
€101ké wAoIo|a.

Ei3i1k6 yAgiopa

“Omwg 10 AloiknTikd ZupBoUAio Tng ETaipeiag e¢ouaiodotnei kai dia Tou TTapdvTog E0UTIodOTEITal VA EQAPUOTE! TTPAYPALa
yla v amékTnon amé v Etaipeia SIKwv TG PeToxwy, alpewva pe TIg Tpdvoles Tou apbpou 57A tou trepi Etaipeitwv Nopou
Keo. 113 (6Twg £xel TpottoTroinBei). H eAdy 10 Kai avwrarn Tiyr e5ayopdg Twv Wetoxwy g Etaipeiag dev Ba utrepPaivel kard
0000TO TEPAV Tou TrEVTE TOIG €KaTO (5%) Tou péoou dpou TG TIHAG ayopds TG petoxAs ¢ ETaipeiag katd Tig TeAeuTaieg
TIEVTE XPNUATIOTNPIAKEG CUVAVTACEIC TTpIV amTd Tr Slevépyeia TG ayopdg. H Etaipeia Ba utmopei va amokthcel PEXP! Kal 10
éyIaTo apiBuo petoxwy Trou TrpoBAETeTal aTmd Tov Nopo péaa ata ¥povika TTAdiola 12 pnviv ammd Tnv nuepounvia Aqung g
améeaong g Exkraktng Mevikrg uvéAeuong g Etaipeiag. Or petoxés Ba pmropoulv va amoktnBouv eite Pe IBIWTIKA CUPwvia
€iTe amé MV ayopd’.
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24.

MeToyiko ke@dAaio (ouvéxeia)

To o Tévw Yr@Ioua TTPOTABNKE yia v avavéwan Tou Mpoypdupatog Eavayopds I8iwv Metoxwy Tng Etaipeiag yia v
Tepiodo amd 6 louviou 2018 péxpr 5 louviou 2019.

Karé v didpkeia Tou éToug n Etaipeia 6ev mpoéPnke ae ayopd 1diwv petoxwv. 21i¢ 31 Aekeufpiou 2018 o guvoAikGg apiBuog
Twv 10iwv peToXWv avépxetal ae 165 241 kai 10 GUVOAIKS KAGTOG ayopdg ae €162.532.01 idIEG PETOXES avTITIPOCWTTEUOUV TO
0,42% Tou gUVOAIKOU ekdopEvou PETOXIKOU Ke@ahaiou TG ETaipeiag.

Kara mv ‘Extakm eviki ZuvéAeuan g ETaipeiag ou rpaypuaromoifénke oTig 24 Oktwppiou 2018, oTig 2.00 uu oTa Kevipikd
Ipageia g Etaipeiag eykpibnkav 1a 1o KATW Wneiopara:

E161K6 yrigioua

onQz:

0) 10 eYKEKPIPEVO PETOXIKO KepdAaio TG ETaipeiag amd €85.000.000 diaipepévo ae 250.000.000 auvriBeig peToxég ovopaaTIKAG
aiag €0,34 n kabe pia peiwdei e €84.943.818 diaipepévo o€ 249.834.759 guvnbeig peToxés ovouaaTikig atiag €0,34 n kéBe
pia.

B) 1o exdopévo peToxIKO Kepaaio Tng Etaipeiag amé €13.297.030 diaipepévo e 39.108.912 guvrBeIg PETOXEG OVOUATTIKIG
agiag €0,34 n kabe pia peiwdei oc €13.240.848 diaipepévo ae 38.943.671 auviBeig Petoxég ovouaoTkig agiag €0,34 n kéBe
pia.

y) 11010 LEiwan Tou Kepahaiou ¢ ETaipeiag emteuxBei pe v akipwaon 165.241 mARpws TTANPWBEIoWY GUVABWY HETOXWV
ovopaoTikAg agiag €0,34 n kGbe pia o1 oTroieg karéxovtal amé v Etaipeia.

20vnBeg wheioua

OMNQ% pe 1 peiwon Tou petoyikoU Kepahaiou G Etaipeiag we avagépetal a1o WAQIoPA 3(y) avwTépw, TO EYKEKPIPEVO
petoxIkd Kepdhaio ¢ Etaipeiag augnbei ot 250.000.000 ouvrBeig peToxég pe T dnuioupyia 165.241 véwv ouvhBwv pETOXWY
ovopaoTikig atjog €0,34 n k&be pia o1 otoieg Ba @Epouv Ta idia dIKAIWUATA KAl UTTOXPEWOEIS PE TIG UQIOTAPEVES GUVABEIG
peToxég TG Etaupeiag.

Ta mo mavw ynoiouara Tpotabnkav yia v aklpwaon Twv 165.241 16iwv petoxwv oy karéxel n Etaipeia. To €101k6
wheIopa uTréKeITal kal oTnv £MKUpwaon Tou Emrapyiakou AikaaTtnpiou Acukwaiag. ZTi¢ 31 lavouapiou 2019 1o Emapyiakd
AikaaTrpio Acukwaiag emkUpwae 10 €101kd Yrgioua g ExTaktg Mevikng ZuvéAeuang.

Aev utpée Kapia dAn diagopoTroinan oty kepahaiouykr dopr Tng 18uvoucag Etaipeiag kard m didipkeia Tou £Toug.

AvapaAAépevn opoloyia
2uykpotnua kai Eraipeia
2018 2017
MpoBAewn avapopikd ye Tnv emavekTiunon g akivnrng mepiovaiag €'000 €000
Yméhoimmo 1 lavouapiou 190 181
AvaBaAropevn popohoyia Adyw eTavekTiunong akivrng mmepiouaiag (77) 10
AvaBaléuevn gopodoyia otnv emTTPoaBeT amOoBeEan Adyw ETavEKTIUNONG
TWV KTIpiwv - )
Ymoloimo 31 Aekepfpiou 113 190
2018 2017
MpoBAsyn yia mpoowpivés Olagpopéc perall  amooféoswv  Kai
KEQAAQIOUXIKWV EKTTTWOEWV €000 £000
Yméhoimmo 1 lavouapiou 65 59
AvaBaAiduevn gopoAoyia EToug 8 5
AvaBalduevn gopoAoyia atnv emTpoabeTn amoaBean Adyw emavekTiunang
TWV KTIpiwv . 1
YméAoimo 31 Aekepppiou 73 65

Yméhoimo 31 Aekepppiou 186 255
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25. Ekkpepeig ammaithoeig Kai TpoBAEWeIS yia pn Kepdnuéva ag@AaMoTpa

2UyKkpdTnua kai Etaipeia
2018 2017
€'000 €000
Mn kepdnuéva ac@alioTpa
Meikta ammoBépaTa 10.865 10.437
Mepidio avTao@aAigTwy (2.697) (2.435)
KaBapa amobéuara 8.168 8.002
Ekkpepeig amaithoeig
MeIKTEG EKPENEIG aTTAITATEIG 19.702 30.790
Mepidio avrac@ahioTwv (11.356) (21.413)
KaBapég ekkpepeig amaimoeig 8.346 9.377
OAIKd TeXVIKA atroBépaTa
MeikTé TexVIKG amoBépaTa 30.567 41.227
Mepidio aviac@ahioTwy (14.053) (23.848)
KaBapd texvika amobéuara 16.514 17.379

H Kivnon Twv utroxpewoewy yia ac@alioTApia cupBOAaIa Kal Twv avIaoQAAIGTIKWY TIEQIOUTIAKWY GTOIXEIWY KATA TN
d1dpkela Tou £TOUG TTAPOUCIAETAI TTIO KATW:

2018 2017
, . , Mepiio . Mepidio

Mn kepdnuéva ac@alioTpa OAIko AVIGoQaNOTAV OAikd AVIAOQaNOTEN

€'000 €'000 €000 €000
1 lavouapiou 10.437 (2.435) 9.856 (2.004)
AcpahioTpa 23.830 (6.393) 22.892 (6.061)
Kepbnuéva acalioTpa (23.402) 6.131 (22.311) 5.630
31 AekepBpiou 2018 10.865 (2.697) 10.437 (2.435)
Ekkpepeig amaithoeig
1 lavouapiou 30.790 (21.413) 31.691 (22.328)
MAnpwpég amaITioewv (15.645) 6.223 (9.593) 1.116
AUEnon aTIG UTTOXPEWTEIS ATTAITATEWY 4.557 3.834 8.692 (201)
31 AekepBpiou 2018 19.702 (11.356) 30.790 (21.413)

H mpoBAeyn yia un kepdnuéva ac@AlioTpa Kal aviag@AAIgTPa QVTITIPOCWTTEUEI TO TTOGO Twv aoQAAIGTPWY yia
acahioTipia cupBoAaia Ta otroia dev Exouv ArEel KaTd TNV nUEPOMNVia avagopag.

To 006 Twv PEIKTWV EKKPEPWY amaithoewy oTi¢ 31 AskepBpiou 2018 mepidappavel TpdBAewn yia Ty KataBoAr Tooou
Oyoug €9,97 ex. avagopikd Pe TG {nuié¢ Tou utéaTnoav ol eykataotaoelg g AHK oto o1aBud tou BaoihikoU Tov
NoéuBpio 2016. AvrioToixn mpoévoia TroooU €9,97 ek. meplhapPaveral OTo WPEPIBIO Twv aviacQaAIOTWV TO OT0i0
ava@épetal atn anueiwaon 21 XpewaTeg kar ahhor hoyapiaapoi’. Ta oikovouikd amoteAéapara dev Ba emnpeaatolv Adyw
Tou 611 n Etaupeia éxel mpofei ae 100% aviac@ahioTiky uroaTApIEn Tou ev Adyw KIvoUvou.

O1 exkkpepeic amaimoeig mepihauBavouv TpdBAewn yia amaitioeig ou 6ev £xouv dnAwbei (IBNR) kabwg kar TpoBAeyn
yia améfeua amamagwy Tou £xouv emMaupei xwpi¢ va yvwaTtotoinBouv ikavotoinTika (IBNER).

2018 2017
€'000 €000
MpdBAewn yia amdBepa {nuiwv TTou £xouv eMOUUBE xwpi¢ va yvwaTotroinboly
ikavotroinTiké (IBNER) 2.155 2420
MpdBAewn yia amaitiaeilg ou dev £xouv dnAwbei (IBNR) 221 159
2.376 2.579
Mepidio aviao@ahigTwv (3) (86)

2.373 2.493
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26. Emmpoodereg onpeiwoeig amd 1ig mpoPAemopeveg Bdoel Twv diatd§ewv Tou repi Etaipeiwv (TpotrotroinTikod) (Ap.2) Népou Tou 2003 [N.167(1)] kau Twv AMXA, copewva pe Tnv odnyia 7
yia 1o é10¢ Trou éAnée oTig 31 Aekepppiou 2018

Meikté ao@ahioTpa
Aikaiwpara guuBoAaiwy
OAIKO PEIKTWV a0PaAioTPWY

Mepidio avraopahioTwv oTa
TIPAYUATOTTOINBEVTA LEIKTA
acedhioTpa

Aedouheupéva PEIKTA aoaAIaTpa

ATToBéuaTa PEIKTWY ATTAITATEWY
MEIKTEG aTTQITATEIC TTOU
TTpayuaToTroIBnkav

AQTTAVEG PEIKTWY ATTAITATEWY
‘E¢oda Acitoupyiag

YméAoimra aviac@aliong

Aarrveg TPOOWTTIKOU

~N o

AtuxnudaTwv Eubuvn oTa Xepoaia Agpookagwy, Mupkayidg ka FevikAg €uBUVNG MoTwotwy, OAIko
Kal 0o9eveIY Xepoaia oxnuara,dAAeg mAoiwv Kal GAANG gnpi6g o€ EYYUNOEWV Kl
oxnuara KaTnyopieg METAPEPOHEVWV TMEPIOUCIOKA YEVIKAG @UONg
EUTTOPEUPATWV oToIxeia

2018 2017 2018 2017 2018 2017 2018 2017 2018 2017 2018 2017 2018 2017 2018 2017
€000 €000 €000 €000 €000 €000 €000 €000 €000 €000 €000 €000 €000 €000 €'000  €'000
4123  3.944 8228 8.026 2710 2607 245 215 6.596 6.358 1.169 1.021 26 2 23.097 22173
34 29 439 434 145 141 3 3 89 91 23 21 - - 733 719
4157  3.973 8667 8460 2855 2748 248 218 6.685 6.449 1192 1.042 26 2 23.830 22.892
406 386 306 305 122 108 150 118 5.229 4.990 172 169 8 (14) 6.393  6.061
4,085  3.901 8177 7930 2.676 2.595 244 209 6.327 5.884 1.142 1.009 18 64 22.669 21.592
917  1.205 6.181  7.066 391 348 180 180  10.396  20.387 1.637 1.604 - 19.702  30.790
2726  2.741 3518 3627 1.791 1757 11 141 (3.655) 264 166 161 - - 4,557  8.691
215 202 526 500 268 242 7 7 95 95 34 31 1 1 1146  1.078
412 333 1977  1.903 654 619 11 13 (1) 64 261 234 - 3.314  3.166
(13) (10) (39) (36) (5) (5) (537) (326) (6) (5) - (600) (382)
281 242 1331  1.295 504 477 29 27 380 396 137 129 2 2 2,664  2.568
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27. AMeg Ymoxpewoeig

Ymoxpewoeig Kol TpoBAEwelg

ZUYKpOTNHa Etaipeia

2018 2017 2018 2017

€'000 €000 €'000 €000
dopohoyia 337 196 335 194
Aviao@aAioTEG 600 383 600 383
MoTwrég amd acQalIoTIKEG dpATTNPIOTNTES 724 146 721 144
AMEG uTToX PEWOEIS OTT6 ACQANICOTIKES DPOTNPIOTNTES 746 1.399 746 1.399
Mepiopara mAnpwtéa 288 552 288 552
Mapaywya avtigTdbuiong Kivouvou 84 26 84 26
YTIOXPEWOEIS OTTO XPNUATOOIKOVOUIKEG dPATTNPIOTNTES 124 138 - -

Mood o@eIAduEVa O€ ECOPTNUEVES ETAIPEIES 3

2,903 2.840 2.774 2.701

Ta mapdywya avTioTaduiong KIvauvou agopouv 25 TpoBeapiakd cuppoAaia TpoTTwANGNG auvoAikoU TTogoU $3,75¢k. e
péon oupeuwvnuévn iootigia $1,2010: €1,00 kar nuepounvia AjEng 16 ZemmeuPpiou 2019. Zkomdg TG oUVAWNS TWV
ouppoAaiwv gival n avriotaBuion Tou guvaAAaypaTikoU KivoUvou TToU TIPOKUTITEN OTTO TNV £KBeaT Twv ETTEVOUCEWVY Kal
TpamEdIKWY utroAoiTiwy TG ETaipeiag ae doAdpia ApepIkAg.

28. ZuvaAAayég peTag ETAIPEILIV TOU CUYKPOTAMATOG Kal e GAAD GUVDEOPEVT TTPOTWTTA

2uvaAayég kai umdAoima e Buyarpikéc Eraipeiec

®uon Oykog XpewaoTiKO/(MioTwTIKG)
ouvahaynig ouvaAaywv uméAoitro
2018 2017 2018 2017
€'000 €000 €'000 €000
Lyssi Investments Limited
Aidgopa £00da 4 4
AiGpopa £¢oda 1 1
Mepiouata 2 2
Yméhoimo 13 13
Lion Insurance Agency Limited
Mpopnbeieg acpaAioTpwy 20 81
AiGpopa £¢oda 1 2
Mepiopara 11 -
YmoAoito 8 (3)
Atlantic Consultancy Services Limited
Yméhoito - 143

Atlantic Securities Limited
XPEWOEIS yIa XPNUATIATNPIAKES TTPOUAOEIES 10 5
‘Egoda atmé tokoug 9
Evoikia - 10
YmoAoro 966 882

©
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28. Zuvahhayég HETOSU ETOIPEIWV TOU GUYKPOTAPATOG Kal e GAANa ouvdedepéva TpoowTTa (OUVEXEID)

2uvarayéc e ouvdedeuéva mpéowrra

a) AstroBank Ltd

H AstroBank Ltd katéxer mépav Tou 5% Tou ekdobévTog petoyikol kegaaiou Tng Etaipeiag. O1 auvalhayég Tou avagépovTal
Mo KATW Tpoékuyav améd ouvrhBeIS TPATTECIKEG KOl XPNUOTOOIKOVOUIKEG UTINpEaieg Tou mapéxel n Tpamela Tpog 10

ZUyKpOTNUa Kai Tnv Etaipeia kaBwg emiong kai TiG uTinpeaie¢ ao@aliaTikol TPAKTOPa TToU TTaPEXE N BUyaTpIKA TG eTaIpEia
Astrobank Ao@aAioTikég MpakTopeuaeig ATS.

ZUyKpOTNUa Eraipeia

AstroBank Ltd 2018 2017 2018 2017
€'000 €000 €'000 €000

Tokor amé TpamedIkEG KOTABETEIS 27 74 26 71
MpopnBeieg yia aoQaMOTIKEG Epyaaieg (147) (129) (147) (129)
‘E€oda diayeipiong kar Bepuato@uAaKniG (3) (4) (3) (4)
Tpame(ika uTTOAOITT KAl KOTABETEIG 3.598 4.164 3.598 4.164
TpameCikoi hoyapiaopoi eAatwy BuyaTtpikig 727 253 - -
XPEWATIKG UTIGAOITTA YIa AOQOAIOTIKEG EPYOTIES (19) 282 (19) 282

B) Eurautoparts Ltd

Or1 AioiknTikoi Z0pBoudol g Etaipeiag Avdpéag PpaykouArg kai Niva Mupioin eivar 61eUBUVTEG Kal UETOXOI TNG ETaIPEIag
Eurautoparts Ltd. O1 guvaMayég Tou mpoékuyav katd Tnv didpkela Tou £Toug kai Ta utréAoiTra aTig 31 AekepBpiou ATav:

ZuykpoTtnua Kal Etaipeia ®uon Oykog XpewoTiKO/(MIoTWTIKOG)
ouvalhayng ouvaAaywv uméAoitro
2018 2017 2018 2017
€000 €000 €000 €000
‘Ecoda a6 ao@aieieg 2 2
Ayopég ecaptnudrwv 26 41 57 54

y) BetonAlpha Ltd

O1 Aioiknikoi Z0uBoudor g Etaipeiag Aipiiog Mupiaing kai MNwpyog Mupiaing eival pétoxor ¢ etaipeiag BetonAlpha Ltd.
O1 ouvaAhayég TTou TTpoékuwav kard Tnv didpkeia Tou Toug kai Ta utrdAoia oTig 31 AekepBpiou Atav:

ZUykpoOTNUa Kai ETaipeia ®uon Oykog XpewaTIKO/(MOTWTIKG)
ouvalayng ouvaAaywv utréAoitro
2018 2017 2018 2017
€000 €000 €000 €000
‘Ecoda amé ac@aAeieg 17 12 12 10

0) Lyssi Insurance Agents Ltd

O1 AioiknTikoi Z0pBouhol Tng Etaipeiag Aipihiog Mupiaing, Twpyog Mupiaing kar Avopéag GpaykouAArg eivar digubuvTég Kal
pétoxol TG eTaipeiag Lyssi Insurance Agents Ltd. Kard v diGpkeia Tou éToug dev Tpoékuyav otrolegdATIoTe oUVANayég e
v eTaipeia. Ta umohorma oTig 31 AekepBpiou Atav :

ZuykpoTnua kal Etaipeia ®lon Oykog XpewaTik6/(MaTwrikd)
ouvahayng ouvalaywv uTroAoITTo
2018 2017 2018 2017
€000 €000 €000 €000
XPEWTEIG UTTNPETIWV - (4) (4)

'OAEG 01 cuvalhayég e GUYYEVIKA PEPN Eyivav ae kaBapda EUTTOPIKI BTN We Toug GuvhBeIg dpoug Kar TTpoUToBEéTElC.
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29.

30.

Méroyoi Trou katéxouv mépav Tou 5% Tou ekB0BEVTOG peTOXIKOU KEPaAaiou

Z0pgwva Le 1o apdpo 60 (4) Twv Mepi AGiwv kal XpnuariaTnpiou Agiwv Kitrpou Nopwv kai Kavoviouwv ol JéToxol Tou
kaTeixav KaTd KupiotnTa apeca f éupeca mépav Tou 5% Tou petoxikoU kepahaiou g ETaipeiag oTig 31 AekepBpiou 2018
Kl 5 PépEg TTPIV amtd TV nuepopunvia éykpiong Twv Aoyapiacpwy atmé 1o AloiknTiké ZupBoUAio, ftav o1 akdhouBor:

31 AekepPpiou 14 Ampihiou

2018 2019

% %

Apidiog Mupioing ! 33,77 33,77
AstroBank Ltd 19,91 19,91
Avdpéag Gpaykouhrg 2 20,29 20,29
Mdpw MapaBoBouviwtou 3 5,96 5,96

(1) Zmv oupperoxn Tou Aipiiou Mupiain mepiAapBavetar n duean ouppetoxr Tou 20,37% Kal n €UPETN CUPKETOXH TTOU KATEXEI HEOW
g untépag Tou Nivag Mupiain (2,36%) kai Tou adeA@oU Tou TNwpyou Mupioin (11,04%).

(2)  Zm oupuetoxn Tou Avdpéa Gpaykouhi repihapBavetal n ueon ouppeToxn Tou (20,01%), kai n EUPEST CUPKETOXK TTOU KATEXEI
péow g audyou Tou EAANG ®paykouriq (0,10%), Twv Traidiiv Tou Xpiatou, OpBddogou kai Baaiin (0,10%), TG untépag Tou
Baaihotg Gpaykourhn (0,03%) kai Tou adeAgol Tou Piitrmou GpaykouAdr (0,05%).

(3) Zm ouppetoxn ¢ Mapwg MapaBoBouviwtou TepihapBavetar n apeon cuupetox ™S (1,43%), Kai n €UUECT GUMPETOXR TTOU
Katéxel n képn G ABnva NikoAaidou (1,61%), o yiog g AAéEng MapabBoBouviwtng (1,43%) kai o yi6¢ TG Avdpéag
MapaboBouviwTng (1,49%).

Zupperoxn AloiknTikwv ZupBoUAwv oo Ke@dAaio Tng ETaupeiag

O apiBudg Twv peToXWwV Kal To TTOG00TO OTO WETOXIKG KeAAalo TG ETaipeiag mou karéxouv katd Kuplétnta dueca A
¢upeaa, Ta PEAN Tou AloiknTikoU ZupBouhiou, n g0uyog Kai Ta avAAIKA TEKVO TOUG KAl ETAIPEIES OTIG OTTOIEG KATEXEI APETT
N éuueaa TouldyiaTtov 20% Tou dIKaIWPAToS WAQOU OE YevIK auvéAeuan, alpewva pe 10 apbpo 60 (4) Twv Mepi Adiwv
kal Xpnuatiotnpiou Agwv Kimpou Népwv kai Kavoviopwv, otig 31 AekepPpiou 2018 kar 5 pépeg mpiv amd Tnv
nuepounvia éykpiong Twv Aoyaplacpwy amd 1o AioiknTiké Zupouhio, ATav wg akoAoUBwg:

Ap1Bubg 31 AekepPpiou ApiBu6s 14 Ampihiou

MeToxwv 2018 MeToywv 2019

% %

Aipihiog Mupiaing 7.965.714 20,37 7.965.714 20,37
Avopéag Mupiaing 20.000 0,05 20.000 0,05
Avdpéag Ppaykouhig ! 7.933.822 20,29 7.933.822 20,29
lMNwpyog Mupioing 4.318.271 11,04 4.318.271 11,04
Niva Mupioin 922.641 2,36 922.641 2,36
Mavayiwmg MaAAig 2 167.000 0,43 167.000 0,43
Xapahaptog AAegavdpou 3 86.224 0,22 86.224 0,22
Tpiavtaeuihog Auaipdyou - - - -
Mépiog Zappidng 4 165.074 0,42 165.074 0,42
Noukng lwavvou 5 2510 0,01 2.510 0,01

(1) H oupperoxn Tou Avopéa @paykouhi TrepidapBaver v auean auppetoxr Tou (20,01%), kai TNV EUUETT GUPPETOXT TTOU KOTEXE!
péow TG audlyou Tou EAANG ®paykourrq (0,10%), Twv raidiwv Tou Xpiatou, OpBodogou kai BaaiAn (0,10%), TN pnTépag Tou
Baaiholg Gpaykourhi (0,03%) kai Tou adeAgol Tou Pikimrmou PpaykouAdr (0,05%).

(2)  Houppetoxr Tou Mavayiwtn MarA repidapBaver Tnv duean auppetoxn Tou (0,18%) Kai v éuhean GUPHETOXN TTOU KATEXEI METW
ToU 16pUparog Mavayiwm & EAAng MaAi-H Mavayia g Along (0,25%).

(3) H ouppetoxn Tou Xapdhaptou Ake¢avopou mepihauBavel Tnv dueon ouppetoxn Tou (0,21%) kail TNV €UUECT GUMHETOXR TTOU
karéxel péow Tou Tratépa Tou Aoifou Ahegavdpou (0,01%).

(4) H oupperoxr) Tou Mépiou ZapRidn mepihapBavel v duean oupuetoxr Tou (0,06%) kal Tnv €uPECN GUPKETOXN TTOU KOTEXEI PEOW
g oufUyou Tou Jane Savvides (0,36%).

(5) H ouppetoxii Tou Aoukn lwavvou TrepIAaUBAvel TV €uPECN CUPMETOXF TTOU KOTEXEI MEOW TOU TraTEPA TOu XPIoTAKN lwdvvou
(0,003%) kar g pntépag Tou EAévng lwdvvou (0,004%).
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31.

Zuvahhayég e ZOpPouloug kal ouvdedepéva TPOGWTTA

Aev utipe kapid GMn anuavTikr ouupaan Tou ugiaTaral f ugioTaTo Kard T AAEn Tou oIkovouikoU £TOUG Kal KAt Tnv
NUEPOMNVIa EYKPIONS TWV OIKOVOUIKWY KATAOTACEWY OTNV OTToid JETOXOI TTOU KATEiXav Katd KupidtnTa Aueoa i EUesa
mépav Tou 5% Tou pETOXIKOU Ke@ahaiou TG ETaipeiag kai ta uéAn twv opydvwv d1oiknang, o alluyog A Ta avilika Tékva
TOUG £X0UV A €ixav Aueaa f EUPETA OUTIWOES CUUPEPOV, EKTOG ATTO TIC TUPPWVIES TTOU AVAPEPOVTAI TTIO KATW.

O AioiknTik6G ZUpBourog Tpiavtaguihog Auaipdyou eivar AioiknTikog ZUMBoUAog Twv eTaipeiwy Mepaiwg Meaiteg
AcgahioTikwv & Aviac@ahioTikwy epyaaiwv kai Meipaiwg Mpaktopeiakr A.E ol otroieg eival Buyatpikég eTaipeieg Tng
Tpamelag Meipaiwg A.E. Eival emiong dioiknTikdg ouppourog g Astrobank AcahioTikég MpakTopetoelg Atd. O
AvarmAnpwtic AloiknTikdg ZUuBouhog K. Mdapiog Zappidng eival AloiknTikdg Z0upourog g AstroBank Ltd kai Tng
Astrobank AcgahiaTikég Mpaktopetoeig A16. O ouvalayég g Etaipeiag pe v AstroBank Ltd  avagépovrar atnv
onueiwon 28.

2uppwvia 610pIcLI0U aceaAIoTIKOU TTPAKTOPd

216 4 Mapriou 2009 n Etaipeia auvaye cupguwvia pe v Astrobank AcgahioTikés Mpaktopetoeic A6, Buyatpikn
eraipeia g AstroBank Ltd n omoia karéyer mépav Tou 5% Tou peToXIKoU Kepahaiou TG Etaipeiag, faan g omoiag n
Astrobank Ac@aAioTikég MpakTopetaeic A0 diopiaTnke ac@alioTIKAS TTpakTopag Tng Atlantic Insurance Co. Public Ltd. H
oupQwvia éyive ae kabapd eUTTopIKY BAan We Toug auvnBEIg Gpoug Kal TTPoUTIOBETEI.

O1 ouvoNikéG apoiBEg Twv AloiknTikwv ZupBoUAwy yia 1o £10¢ 2018 TTapouaialovial GTov Mo KATW TTVOKA:

Migboi , £¢0da Koiv. Aogahioelc  Eiopopég
TTOPACTACEWS KAl Kall GAAEG Taueiou 2018 2017
EI0QOPES AuoIBéc  €10Qopég Mpovoiag  ZOvoho  ZUvoAo
EkteAeaTikoi gUuBoulol €000 €000 €000 €000 €000 €000
Aipihiog Mupiaing 94,9 0,5 7,2 47 107,4 106,6
Avdpéag OpaykouArg 94, 0,5 2,8 4,7 102,9 102,3
Niva Mupicin 74,3 0,5 24 - 771 76,7
Avrpéag Mipiaing 34,9 0,5 1,3 - 36,7 36,5
NoukAg lwavvou 63,5 0,5 6,5 3,3 73,7 70,6
Mn-exteAeaTikoi aUUBoUAOI
lMNwpyog Mupioing - 0,5 - - 0,5 0,5
Xapahautog AAegavdpou - 0,5 - - 0,5 0,5
Mavayiwtng MaAArg - 0,5 - - 0,5 0,5
Tpiavtaeuirog Auaipdyou - 0,5 - - 0,5 0,5
362,5 4,5 20,2 12,7 399,9 394,7
AuoiBég AloiknTIKWY XUpBouwv
ZuykpoThHO Etaipeia
2018 2017 2018 2017
Y6 ExteAeaTikr 1810TT1a1 422 417 395 390
Qg aupPoudol 5 5 5 5
427 422 400 395

O1 amoAaBég Twv eKTEAEOTIKWY uPBoUAwv TrepIAaupavouv aTabepd eigodnua dTwe UIcBoUg kal GANeG BpaxutpdBeaeg
TIOPOXEG, E1I0QOPES (KOIVWVIKEG ao@aNioelg, Taueio Tpovoiag) kal £6oda TapacTacews. Ta mood autd dev TEPIEXOUV
HETABANTO €1003NUa ATTWG PIAODWPENHA, JETOXES, SIKAIWHATA K.ATT.

Mépog Twv ouvoAikwv amoAafwy Twv AloiknTikwy ZupBoUAwy agopd Tnv katafoAr 14ov nigBol o omoiog, 6TTwG Kai yia
6Mo 10 utbAoiTro TTpoowTTIkG TG ETaipeiag, umrohoyidetal pe kaBopiopéva ToooaTd avaldywg Tou KaBapoU kEpdoug Tou
TTPONYOUEVOU OIKOVOUIKOU £TOUG.
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31.

32.

Zuvahhayég e ZOpPouloug kal ouvdedpeva TTPOoWTTA (GUVEXEID)

O1 EkteAeaTikoi dloiknTikoi aUuBoulor dTTwg kal 6Ao To pdvigo mpoowTikd eivar evraypévol oto Tapeio Mpovoiag Tou
Mpoowikou TG ETaipeiag. O1 pnviaieg eiogopég g ETaipeiag avépyovral o€ 5,75%. ZTov ekteAeoTIKO aUUBoulo Avdpéa
®paykoUuhr TTapEXETaI N Xpron OXAKATOG Kal KAAUTITOVTaI TA €080 ASITOUPYIaG KAl GUVTAPNONG TOU. 2TOUG EKTEAETTIKOUG
ouppouroug Aigidio Mupiain kai Niva Mupiain kaAumrovtal Ta 6060 A€iToupyiag Kai guvTrpnang Tou OXAHATOS TOUG.

Kard myv Sidipkeia Tou £toug 2018 dev TAnpwonkav:

e oT0IECONATIOTE AMOIBES a€ AIOIKNTIKOUS ZUBoUAOUS UTTd op@r| Siavourg kepdwv Kai / ) @IA0dwpPRAUATOG.

o omolegdNTIOTE EMTPOCBETEG TANPWHES OE AloIKNTIKOUS ZUPBOUAOUG IO EKTAKTEG UTTNPETIiES 01 OTToiEG ATAV EKTOG TOU
OKOTIOU Kail TNG Agitoupyiag Tou AloIknTIKoU ZupBouAiou.

e oTrolegdNTOTE apOIBES g€ TTpwnV AloiknTikoUS ZupBoUAoug ae auvapTNAN LE TOV TEPUATITNG TNG aTTaaXOANONG TOUG
KQTA TO TIPONYOULEVO OIKOVOUIKO £T0G.

Aev utmpEav kard 1o 2018 ouTe uTdpyouv ottoladhToTE Zxédia Aikaiwpdrwy EmAoyng A Mpoaipeang o€ 10x0.

H apoifr Twv dIoIKNTIKWY cupBoUAwY yia Tn guppeTox) Toug ato AloiknTikd ZuppoUAio kaBopiletal amé v Ethaia
levikr) ZuvéAeuan. MNa 10 2018 n apoifh Twv AloiknTikwy ZupBoUAwy yia utrnpeaicg aav PéAn Tou AioiknTikoU ZupBouliou
kaBopioTnke amo v Mevik Zuvéeuan og €500 eTaiwg.

Aev kataBdMetal oTroladATIOTE AUOIPK YIa GUPMETOXT MeAWwV Tou AloiknTikoU ZupBouliou Tng Etaipeiag ota dioiknTIKA
oupBoUAIa Twv BUYATPIKWY TNG ETAIPEIWV.

Adveia, eyyurioeis kai mpomAnpwuéS mo¢ kGBe dropo mou umnpémae we AioiknTikds 20uBouros kard m didpkeia Tou
érouc

H Etaipeia f Buyatpikés 1 ouvOedeéveg e auTh eTaipeies dev £xouv TTPOREi g€ OTTOIOdNTIOTE TraPaXWENaN Saveiwy Kal
eyyunoewv o€ AioiknTikoUg ZupBouhoug Tng Etaipeiag i Twv Buyatpikwy 1 Twv cuvoedepévwy eTaipeiwy Tng. Moad
eloTTpaKTéa amd ETaipeieg aTig omoieg givar eumrAekduevog AloiknTikdc ZUNBOUAOG i / kal GUVOEDEUEVO [E QUTOV TIPOTWTTO
avagépovTal aTny anueiwan 28 Twv OIKOVOUIKWY KOTAOTAGEWV.

XpnHATOOIKOVOMIKA [éEoa Kal SIaXEipIon XPNHATOOIKOVOMIKWY KOl ACQAAIOTIKWY KIVEUVWY

(1) Aiayeipion Kivéovwv
To ZuykpOmnua ekTibetal o€ KIvOUVOUG 01 KUPIOTEPOI €K Twv OTToiWV Eival 0 aoQAMOTIKOG KivOuvog, O TTIOTWTIKOG
Kivduvog, o Kivduvog EmITOKiwy, 0 auvaAAayuarTikog kivduvog, o kivduvog peuaTdtnTag, o Kivouvog amd PeTaBoAEG OTIG
TIPEG aiwv Kal o Kivduvog auupdpewang. Or kivduvol autoi TapakohouBoUvTal o ouoTNUATIKA BACT 0UTWS WATE Va
OTTOQEUYETAI N CUCCWPEUTT UTIEPUETPWY KIVOUVWY. H QUGN Twv KIVEUVWY auTtwv kabwg kai n TToATIkA diayeipiong mTou
€QAPUOCEI TO ZUYKPOTNUA ETTEENYOUVTAI TTIO KATW:

Aoggaliarikég kivbuvog
O ao@ahioTIKOG Kiviuvog OXeTICeTal e TIC PETABOAEG 0T ouxvoTnTa KAl GoBapdtnTa Twy amaITAoEwWY, TV apepaldtnta
NG AVATITUENG TWV OTTAITACEWY TTOU £XOUV TTPAYHATOTTOINBET KAl T GUXVOTNTA KATAGTPOPIKWY GUPBAVTWY.

a) Armodoxrj KivoUvwy

O «kupiog kivduvog Tou avTieTwiCel n Etaipeia amd éva ac@aAiotipio cupPdAaio cival 1o TrpaypaTikd KOGTOG
amaitnong va eivar peyahitepo amd ta eigTrpayBévia ag@ahioTpa Twv guuBoAdiwy. Autd 1XUEI OV TTEPITITWAT TTOU N
ouXvOTNTA KAl N GOoRAPOTNTA TWV ATTAITAOEWY Eival PEyaAUTePN aTmd auTH TTOU ApXIKA UTTOAOYIOTNKE.

H otpamyikiy amodoxng KivoUvwy aToxelel aTnv d1aoTopd Tou acg@aMiaTikoU Kivolvou péow Tng dnuioupyiag evog
I00PPOTINUEVOU AGQAANITTIKOU XOPTOPUAGKIOU TO OTToio €ival Baciopévo ag éva LeyaAo XapTOQUAGKIO dpoiwv KIvOUvwv
yia pia mepiodo €TWv 0UTWG WOTE VA PEILVETAI N DIAQPOPOTIOINGN TWV ATTOTEAETUATWY.

H Etaipeia diayelpiletal Toug o mavw Kivoivoug Yéow kabopiapévng TOMTIKAG Kal S1adIkagiwy amodoyhig KIvoUuvwy,
KOTAANANG TioAoyiakng TTOAITIKAG, opBou axediaouol Twv cupBoAdiwy, BabBuohdynan Tou Kivduvou, amoteAeauarTikol
XEIPIOUOU TWV amaImaewy Kal ETOPKOUS aviaoaAIaTIKAS KaAuyng.

H moMimikr) amodoyig kivduvwy diac@ahilel ot avalapPdavoval povo amodekToi Kivouvol Kal kivduvol 1o péyeBog Twv
otoiwv gival eviag kaBopiopévwy opiwv amodoyrs. Ta épia amodoyig atoxelouv aTnv dIac@AAian TG CWATAG ETIAOYAS
KIvdOvou yia Tnv ETaipeia o€ kGBe kAado ao@aAiong kai kaBopifouv 1o péyeBog Tou KIvdUvou, Tov TUTIO, TV TIEPIOKN, TOV
KAGB0 SpaoTnpIdTNTAg KAl AAAG QUTIKA KOl SNUOYPAPIKA XAPOKTNPIOTIKA.
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32. XpnHATOOIKOVOMIKG HETT Kal SIaYEipIaN XPNHUATOOIKOVOUIKWY KOl ao@aAIOTIKWY KIVEUVWY (Tuvéxeia)

H Eraipeia mapakohouBei kar avridpd g€ aAAayéG GTO OIKOVOMIKG Kal EUTIOPIKO TrEPIBAAAOV Péaa aTo OTToio dlEEayel
EpYaaieg, TIC TACEIS TwV ATTONUIWCEWY GE TPAUNATIONOUG, OE AYWYEG KOl TNV GUXVOTNTA TwV EGETEWV YIA ATTAITATEIS.

O1 dieuBuvtég kai Acimoupyoi amodoyrg KIvoUvwy TTapakohouBoUv g€ ouaTNUATIKA BACTN TO 10TOPIKG kEPdOPOPIag Kal
OTTAITACEWY TWV TIEAATWY, QVTITIPOCWTTWY, YEWYPAPIKWY TIEPIOXWY, KAGdWV Blounyxaviag kai dpaatnpeiothTag Kabwg
ETioNG Kal GAAWV TIOIOTIKWY XOPOKTNPIGTIKWY Tou KIvoUvou avd kAado ac@aAiong. O umetBuvol amodoyng KIvouvwy
dlampoulv 10 dIKaiwua va unv amodeKTouv KIVOUVOUG A va Unv avavewoouv gupPoiaia katd tnv ARgn Toug €av dev
mAnpolv Ta kpIthpia amodoxng Tng Etaipeiag.

O1 diadikaaieg TG TiHoAoylakAg TOAITIKAG TG ETaipeiag diaaahifouv 61 n Etaipeia xpewvel 1a opba ac@aAicoTpa
avaAoywg Tou Kivouvou Trou ag@adilel. H TiyoAoyiakn TTOMTIKA AauBavel utrdyn petagy GAAwv T 1I0TOPIKS aTTAITATEWY,
nAikia, @Uon epyaoiwv, péTpa acalsiag (aoedhion Tupkayidg), TomoBeaia, amoteAéopaTta AeTrropepoUs 1aTPIKOU
eMéyxou (aoedhion aruxnuatwy kar agBeveiwv) kabwg eTTiang Kail TOV aviaywvigud.

H Etaipeia £xel Ol1apOpQWOEl £va ICOPPOTINUEVO KOl GUVTNPENTIKG aviag@aAiaTIkG TTpOypala To otroio agioAoyeital Kal
EYKPIVETAI ETNTTWG Kal EXEl WG OTAXO TOV TTEPIOPIOHG EVTOG ATTODEKTWY Opiwv Tou KIvOUvou ac@aAiong Trou Ba kpatnBei
amo v Etaipeia. H avrac@alioTik aTpatnyikf NG Etaipeiag mepiopilel v €kBean TG o€ {NUIEC KAl TIPOCTATEUE! TOUG
KEQAAQIOUYIKOUG TNG TTOPOUG.

To avrao@QalioTIkd Tpdypauua atoteAeital amd CUUPOTIKEG aviao@aAioelg ae OAoug Toug kAGGoug aadAiong,
avaloyikéG, N avaloyikéG Kal kataaTpoik KaAuwn oto KAGdO Tepiouaiag, KaBwg €Tmiong kal amd TTPOCIPETIKES
avtac@alioeis. H 01apBpwan Tou aviag@aAioTikoU TTPOYPAMUATOC Kal N GUVEXNS ETTAPKEID TOU TrapakohouBolvTal o€
ouoTnUaTIKR BAoN Kal 0€ Guvevwonan HE TOUG QVTACQAANIOTEG yivovial TUXOV TPOTIOTIOIAGEIS O OTIOiEC KpivovTal
avaykaieg.

O1 ekywpnBévreg avrac@alioeis TrepihapBdavouy mOTwTIKS Kivduvo Kal wg ek Toutou n Etaipeia éxel Béoel eAayioTa
kpimipia ammodoxf¢ aviac@aAioTwv. Or aviac@ahioeig g Etaipeiog dievepyolvral PEow BIKEKPIPEVWY KOl OIOTTIOTWY
avtag@alioTwv e uynAf afioAdynan amd avayvwpigpévoug oikoug agiodynong (S&P, Moodys). H Etaipeia
TapakoAouBei TV OIKOVOUIKA KatdoTaon Twv aviac@alioTwv ot ouvex PBaon kai emBewpei TEPIODIKA TIG
avtag@aNIoTIKEG OUPBAOTEIG.

‘Eva onpavtiké pépo¢ g dlaxeipiong tou acealioTikou KivdOvou Tng Etaipeiag €ival n Xpovikhp ouoxéTion Twv
TAMEIKWY POWV TWV OTOIXEIWV evepynTIKOU Kol TTaBnTikoU. £18x0¢ TNG TTOMTIKAG eival n emmAoyA TG dIAPKEIG Kal agiag
TWV OTOIXEIWY EVEPYNTIKOU TIOU VO QVTIGTOIXOUV WE TIG OVAPEVOUEVEG TAMPEIOKEG POEC Twv amaithgewy. H dielBuvan
TrapakohouBei ae guvexn Baan TIG UTTOXPEWOEIS TwV ATPAAIGTIKWY CUUBOAAiWY Kal TO avTiaTOIXO EVEPYNTIKG OUTWG WATE
va d1ao@ahidel 611 Ba eival og BEan va EKTTANPWVE TIC UTTOXPEWOTEIS TS XWwpPi¢ TpdaBeTo kbOTOG.

H dicuBétnon amaimocwy digvepyeital péow d1adikaaiwy Tou diac@aliouv Tov amoTEAETUATIKG KOl aTTodOTIKO XEIPIOUO
kGOe amaitnang €101 waTe va emTeuxBei ypriyopog diakavoviauos kai va amogeuxBolyv augnuéva £500a.

B) Exkpepeic amaitriogic

O kivbuvog ekkpepwv amaimoewv eival o kivduvog Tou amoppéel amd T S1agopd TToU PTTOoPE val EXEl N TIPAYUATIKA
€€0pAnon Twv amaimoswy amd TI¢ kTIUATEIS TTou £xel TTPoBAEwel n Etaipeia. O TPoBAEWEIS yia EKKPEPEIC amTaITATEIG
Baaicovral aTo utroAoyIfopEvo TEAIKG KOOTOG GAwV Twv ATTAITCEWY TTOU TTpayuaToTroIBnkay Kai dev TakToToInBnkay,
QVELAPTATWG AV £XOUV YiVEl YVWOTEG, JEIWPEVO KATA TNV QVAPEVOPEVN agia AVTIKATAGTAGNG KAl GAAEG AVOKTATEIG.

la Tov uTToAoyIoUd TOU KOOTOUG TWV YWWOTWY ATTAITACEWVY TToU dEV £X0UV akOUn TTANPwBE!, T0 Zuykpdtnua aglohoyei Ty
KGBe amaitnon EexwploTd PACE Twv TTPAYHATIKWY YEYOVATWY TG KABE amaithong, 6Awv Twv d1a8EaIpwWY TTANPOPOPIWY
KOBWG Kkal TANPOYOPILY ava@opIkG pe dIOKAVOVIOUO TIPOYEVESTEPWY aTTAITACEWY e TTapOUoIa XapaktnpIoTikG. Ol
TPOBAEYEIC yIa EKKPEWEIG OTTAITATEIC TUYXAVOUV GUVEXOUG TrapaKoAoUBnaoNnG g€ TaKTA XpOovika dlagTAUaTA Kal
avaBewpolvTal BAael vEwv GTOIXEIWV Kal TTANPOQOPIWY TTOU SIAQOPOTIOIOUV TNV EKTIUNGN TWV TTOCWY TTOU QVapEVETaI va
TANPWOOUV.



70

ATLANTIC INSURANCE COMPANY PUBLIC LIMITED

ZHMEIQZEIZ ZTIZ ENOMOIHMENEZ KAI ZEXQPIZTEZ OIKONOMIKEZ KATAZTAZEIZ THZ ETAIPEIAZ

32.

XpnHATOOIKOVOUIKA HETO KOl BlOXEipIoN XPNHATOOIKOVOMIKWY Kol ACQAAIOTIKWY KIVOUVWYV (OUVEXEIQ)

Emmpoabera yiveral TpoBAEYn yia 10 KOGTOS TwV ATIAITACEWY TToU dnuioupynBnkav aAAd dev Eyivav yVwaTEG PéXP! Kal
v nuepounvia tou 1goAoyiopoU (IBNR). O mpoBAEwelg autég utrokeivial o€ PeyaAltepo Babud aBefaidtnrag agol Ta
yeyovéta ¢ oamaitnong Oev eival yvwotd. O1 mpoPAEweIg yivovtal BACEI EKTINACEWY XPNOIPOTIOIWVTOS EUTTEIPIES
TTpONYoUpEVWY €TV Kol AapPdvoviag umown avauevopeves peAovTIKEG alhayég kal egehiceic. O utmohoyiopog Tou
avapevopevou KOOTOUG ammaimoewy yivetal yia kKaBe kA@do acedhiong EexwploTtd Baael Tou utroAoyiopou Tng eCEAIgNS
TWV aTTaIToEwv Tou KAGdoU avd £10¢ atuxAUaTog Kai £1o¢ avapopds. O TTpoBAEYEIS yia TO KOGTOG TwV ATTAITACEWY TTOU
onuioupynBnkav aAAa Gev éyivav yvwaotég (IBNR) Ttuyxavouv avaBewpnong oe Tpiunviaia Bdon. H péyiomn ékBeon
KIVOUVOU EKKPEHWV ATTAITACEWY TOU GUYKPOTAWATOG Kal TG ETaipeiag avrimpoowteleTal amd 1a MO0 Twv EKKPEUWY
OTTQITAOEWY TTOU QVAPEPOVTAI OTIG EVOTTOINUEVES OIKOVOUIKEG KATOOTATEIS.

O o katw Tivakag Tapouaiddel Ty euaiodBnaia Twv amoTEACONATWY Of PETAROAEG TTAPAdOXWY TOU EMIOPOUV
ouaiaaTikG oe autd. H avdAuan Oievepyeital yia éva Aoyiko €0pog WETAROAWY OTIC KUPIEG TTOPABOXES, WE TIG AOITIEG
TapadOXEG va TTapapévouv aTabepég Kal Ogixvel TNV €Midpaan Toug aTo KEPOOG TIPIV TO POPO E£1I00BAKATOS Kal aTa idIa
KeQahaia:

31 AekepPpiou 2018 Emispaon a0
KképOOg TIpIV TO

AMayn og p6po Emidpaon ota idia

mapadoy( €l0001parog KkepdAaia

% €000 €000

KaBapdg Aciktng amaithoewy (JETA TNV a@aipean Tou
EPIDIO avTaoQaliaTwy)

- Algnon 3% -518 -518

- Algnon 5% -864 -864

- Meiwon -3% 518 518

- Meiwon 5% 864 864
31 Aekepfpiov 2017 Emidpaon ato
KEPOOS TTPIV TO

AMayn oe p0po Emidpaon ota idia

mapadox( €loodriparog KkepdAaia

% €000 €000

KaBapdg Acikng amaithgewy (UETA TV agaipean Tou
HEPIDIO avTaoQaNIaTwY)

- Al¢non 3% -500 -500
- Al¢non 5% -834 -834
- Meiwon -3% 500 500
- Meiwon -5% 834 834

ZT0V TTIO KATW Trivaka amelkovifetal n eEENIEN Twv GUVOAIKWY TTANPWHWY OTTAITAGEWY yia 6Aoug Toug KAGdoug yia Ta
&€t aruxAuaTog etagu 2005 péxpr 2018 amd To £10G aTUXAUATOS PEXP! Kal 10 £1n WETA.

‘Erog artuyruarog 0 1 2 3 4 5 6 7 8 9 10+ OAIKO
2005 5.195 1204 271 269 1.093 87 -16 36 74 4 4 8.221
2006 4.875 1.306 51 208 144 319 197 8 22 63 46 7.239
2007 5.373 1339 189 21 87 9 246 9 27 0 1 7.387
2008 6.151 1340 206 -1 132 189 38 1 15 3 19 8.093
2009 6.436 147 139 630 18 13 162 187 15 101 9.118
2010 6.661 1457 208 312 703 349 12 114 33 9.848
2011 6.637 134.357 281 77 35 45 28 156 141.616
2012 6.768 1649 175 58 1 29 817 9.507
2013 5.527 1443 379 129 131 31 7.640
2014 5.209 1364 222 1.351 65 8.211
2015 6.217 2122 357 98 8.794
2016 5.031 2.082 6.352 13.465
2017 5.321 1.833 7.154
2018 6.141 6.141

81.542 152913 8.830 3.152 2419 1.157 1484 511 186 171 70 252.434
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32.  XpnuaTooIKOVOHIKG péoa Kai dlayEipIon XPNHATOOIKOVOUIKWY KAl A0QAAIGTIKWY KIVOUVWYV (OUVEXEIQ)
ZTov O KATW Tivaka ameikovidetal n e¢EAIGn Tou guvoAikoU KOaToug {nuiv yia dAoug Toug kAAdoug aa@AaAiang yia Ta £Tn aTtuxruarog petagl 2005 péxpr 2018 kabwg kar yia Ta eméueva 10 €
HETA TO £10G atuxAuaTog. EmmpdoBera eupavidovial Ta guvoAika Toad TTANPWUWY, oUTWG WATE va ival UBIAKPITOG O ETTIUEPITHOS TOU GUVOAIKOU KOGTOUS KABE £TOUG O€ TTANPWES TTOU £XOUV RON

TrpaypaTotoInBei kal ae TPOPBAEWEIS HEAAOVTIKWY TTANPWHWV yia TIG {NUIEG TTOU BpigKovTal O€ EKKPEUOTNTAL.

To mo000T6 aTOKAIGNG AVTITTPOOWTIEUEI TO TTOGOOTO TNG DIAPOPAS LETAEU TG apxIKAG TTPORAEYNS amaimoewy KaTd 1o £T0G TOU ATUXAUATOS Kal ThG OUVOAIKAG TIPOPAEWNG KOTd TNV  nuepopnvia

avagopdg.
Zuoowpeupéveg Tuoowpeupéveg  Ekkpepeig %

0 1 2 3 4 5 6 7 8 9 10 ATTaITHOEIG TANpwWHEg amaitioelg  AmokAiong

‘Evog atuyhparog
2005 6.639 786 285 361 216 -58 - 33 60 7 -136 8.193 8.221 -28 19,0%
2006 6.378 908 135 111 -113 -143 47 7 10 61 17 7.242 7.239 3 11,9%
2007 6.489 986 105 -33 -33 107 53 -1 81 -2 2 7.592 7.387 205 14,5%
2008 7.508 849 53 -174 6 98  -32 -2 4  -31 -3 8.080 8.093 -13 7.1%
2009 8.850 776 -182 -143 18 -1 73 11 45 5 9.340 9.118 222 5,2%
2010 8.842 1.023 659 100 -348 250 -85 -14 2 9.948 9.848 100 11,1%
2011 309.326  -167.027 28 52 123 58 -1 -132 142.300 141.616 684 0,3%*
2012 9.434 117 -57 212 750 65 -178 9.789 9.507 282 3,6%
2013 7.894 185 -73 29 -7 -55 7.973 7.640 333 1,0%
2014 7.707 1.104 5 52 -22 8.846 8.211 635 12,9%
2015 8.055 928 180 7 9.170 8.794 376 12,2%
2016 27.285 784  -3.964 24.105 13.465 10.640 3,4%**
2017 8.082 201 8.283 7.154 1.129 24%
2018 8.899 8.899 6.141 2.758 0,0%
269.760 252434 17.326 7,2%

*21ov uTtohoyiopd Tou TogoaTol amékAiong Tou 2011 €xer e€aipeBei n amaitaon g AHK e apxiki mpoBAewn €300,0 ek kar avabewpnan -€167,5 k.
**ZTov uTroAoyIopG Tou TTogoaToU amdkAiang Tou 2016 éxel e€aipeBei n ammaitnon g AHK pe apyikr mpoRAewn €20,0 ex. kai avaBewpnan -€4,0 ex.
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32. XpnHATOOIKOVOMIKG HETT Kal SIaYEipIaN XPNHUATOOIKOVOUIKWY KOl ao@aAIOTIKWY KIVEUVWY (Tuvéxeia)

ZuvaAAayparikég Kivéuvog
O ouvaMayuaTikog Kivbuvog gival o kivduvog diakiyavong g agiag Twv XPnUOTOOIKOVOUIKWY UECWY Kal Twv
TIEPIOUTIOKWY OTOIXEIWV Kl UTTOXPEWaEWV Adyw aAAaywv aTI¢ cuvalayuaTIKEG 100TIpIES. To ZuykpdTnua kai n Etaipeia
UTTOKEIVTAI O KivOUVO OUVAAAAYUATIKWY O1aQopwy TTAvw OTIG KATOBEDEIS KOl TA XPNUATOOIKOVOUIKG OToIXEia TTPOg
euTropia g€ ¢Evo auvahiaypa.

H AigtBuvaon xpnaoipotolei peBddoug utroAoyiopol Twv ekBETEwY ae guvaAAaypaTikd kivouvo kar avaloyes BOLES opiwy
yia va AEYXEN Kal va TTEPIOPiCel Tov Kivouvo auvaAAaypaTtikwy dlagopwy Kai eETalel evOAaKTIKEG AUOEIS avTIoTABUIONG
Tou KIVOUvou. Tia tn diayeipian Tou ouvalayuatikou kivdovou, n Emirpotm Aiayeipiong Kivauvwy £xel eykpivel péyioTa
oTodeKTA GpIa yia T aUVOAIKA avolkT auvalAaypaTiki 6éan kabwg kar PéyioTa opia ékBeang yia kaBe auvaAiayua.

H tpéxouaa ékBeon g Etaipeiag ae ouvarayuatikd kivouvo évavti Twv kabopiguéwy opiwv TrapakoAouBeital aTmd Tnv
Movada Alayeipiong Kivolvwy n omoia umoBaMer Tpipnviaia ékBean mapakohouBnong oty Emmpotr| Aiayeipiong
KivdOvwy Tou AZ.

H ékBeon Tou ZuykpotAuaTtog o€ cuvaAayuarikd kivbuvo oTic 31 Aekeufpiou 2018 fArav mepiopiopévn OTIwWG
TTOPOUCIAETal OTOV TTIO KATW TTIVOKA:
AyyAIKi AoAdpio

Euvpw Aipa Apepikig AAAa Zovoho

€000 €000 €000 €000 €'000

Mn KukAo@opoUuvTa TTEPIOUCIOKA GTOIXEIO 14.052 - - - 14.052
KukAo@opouvTa TepIOUCIOKA GTOIXEIO

XpewaTeg kal AAo1 Aoyapiacpoi 21.777 - - - 21.777

Emevduoeig TTou kparouvTal yia ytropia 12.224 581 5.828 2.506 21.139

Metpnta kai utrdAoITTa TpaTE(wv 12.205 - 306 - 12.511

46.206 581 6.134 2.506 55.427

Z(voAo TTEPIOUTIOKWY OTOIXEIWV 60.258 581 6.134 2.506 69.479

Yoy peWoEIg 33.672 - - - 33.672

KaBapd MNepiouaiakd aToixeia 26.586 581 6.134 2.567 35.807

74,2% 1,6% 17,1% 7,0% 100,0%

Mapdywya avtiotéduiong Kivéuvou 3.125 - (3.125) - -

29.711 581 3.008 2.507 35.807

83,0% 1,6% 8,4% 7,0% 100,0%

MBavn evduvauwan Tou Eupw kard 5% oTig 31 Aekeufpiou 2018 EvavTi Twv KUPIWY VOUIOPATWY OTa oTToia £XE1 €KBEON
70 ZUyKpOTNUa Ba eixe wg amotéAeoua Ty peiwan e e0Aoyng agiag Tou oAikoU evepynTikoU Kal TV TTpAyHATOTIOINGN
ouvalaypatikig ¢nuidg uwoug €305 xIA. n omoia avépyetal ae 0,9% Ttwv 18iwv Kepalaiwy kal 28,0% Tou kEpdoug TTou
avaloyei aToug WeToXoug. AvtigTorxa TuxGv amoduvapwan Tou Eupw évavti Twv o Tavw vopiopdtwy katd 5% Ba eixe
1061001 aAAG avTiBETn emidpaan, pe v TPoUTIOBeaN 6TI GAEC 01 AAAEC TTAPAUETPO! TTAPAPEVOUV OTABEPEG.
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32. XpnpaTOOIKOVOMIKG pHéCO Kal DlayEipIon XPNHOTOOIKOVOUIKWY KOl a0@AAIOTIKWY KIVEUVWY (GUVEXEIX)

O mo karw Tivakag Trapoucialel avaAuon cuaigBnaiag oTtov guvaAAayuparikd Kivduvo Tou amoppéel amd Ta
XPNUATOOIKOVOMIKA JECQ TTOU KATEXEI TO ZUYKPOTNHA.

MeraBoAn otn Emidpaon ota
ouvaAAayuaTIKA KEPSN META TN
I0OTIMia @opohoyia
% €'000

AoAdpio AuepIKAg -5% -150
AyyAikA ZTephiva -10% -58
AoAdpio AuaTpahiag 5% -68
AoAdpio Kavada 5% -36
AoAdpio Xoyk Koyk 5% -22

Morwrikég kivduvog
O moTwTIkdS KivOuvog eival 0 KivOuvog TToU aTToppéel a6 TN [N TAPNGTN TWV UTTOXPEWTEWY OTIG TA QVTIOTOIXA HEPN OTIG
ouvaAAay£C Kal TIPOKUTITEN KUPIWG QTG TOUG EMTTIOPIKOUG XPEWOTES TOU ZUYKPOTAWATOS Kal TnG ETaipeiag.

To Zuykpdmpa kai n Etaipeia diacalifouv tnv epappoyr| KatdAnAwv apxwv Kai ¢ag@alifouv TNV TAPNGN TwV OXETIKWY
d1adikaaiwv TapakoAouBnang kai eAEyxou Twv TOTWoEwv Tou didoval. Emmpdabeta 10 Zuykpotnua kai n Etaipeia
MEIWVEI TNV CUYKEVTPWAN TIOTWTIKOU KivOUvou avahauBdvoviag epyacie pe éva peydAo apibud meAatwv Kal
ac@alioTIKwy avTimpoowtiwy. H Etaipeia €xel kabopioel péyiota épia avoxng mioTwrikoU Kivolvou Kai dladikaaieg
TpIPNVIaiag TTapakoAoUBnang TG ékBeang kIvOUvou évavTi Twv opiwv avoxns. H ékBean apakoholBnang dievepyeital amo
v Movada Alayeipiong Kivdovwy kai uoBaMetal yia éykpion otnv Emitpotry Aiayeipiong Kivdovwy Tou AioiknTikoU
ZupBouhiou.

O1 o kaTw Tivakeg Tapouatddouv Tn UEyioTn ékBean TOTWTIKOU KIVOUVOU BIapdpwy TTEPIOUTIAKWY OTOIXEIWY GUPGWVA
ME TV pakpotrpdBeapun TOTOANTITIKA IKaVOTNTA 6TTWG TTPoadiopileTal amd Toug Moody's:

Aal éwg Baatéwg Caal éwg Xwpig

31 AekepPpiov 2018 A3 B3 Caa3 Siapdbuion Z0voho

€000 €000 €000 €000 €'000
AcpahioTpa eloTipakTéa - - - 5.029 5.029
AMN\oI XpewaTeS Kal TTPOTTANPWHES - - - 3.145 3.145
TpexoUpevol hoyaplacpoi e aviag@aNioTES 0 - - 0 0
Mepidio avtac@alioTwy oTa TEXVIKA amoBéuara 14.053 - - 0 14.053
TpameQikég karaBéaeig TpoBeayiag 0 154 6.623 3.063 9.840
MeTpntd Kol UTTGAOITTA TPATTECWV 194 1 1.190 1.285 2.670
2(voho 14.247 155 7.813 12.522 34.737

. Aa1 éwg Baaléwg Caaf éwg Xwpic .

31 AekepPpiov 2017 A3 B3 Caa3 SiaBauIon 2uvoAo

€000 €000 €000 €000 €'000
AcpahioTpa eloTipakTéa - - - 4.930 4.930
AMNoI XpeWaTES Kal TIPOTTANPWHES - - - 3.246 3.246
TpexoUpevol Aoyapiaopoi Pe aviao@aNIOTEG ) ) i i ]
Mepidio aviao@aAioTwy OTa TEXVIKA amobéuara 23.848 - - - 23.848
Tpame(ikég karabéaeig mpoBeauiag 0 1.824 6.847 3.065 11.735
MeTtpnTa kar utréAoITTa TpaTTE(WY 7 55 1.189 1.945 3.197

Z0voho 23.855 1.879 8.036 13.186 46.956
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32. XpnUATOOIKOVOMIKA UETT Kal SIaXEipIon XPNHATOOIKOVOHIKWY KOl ao@aAIGTIKWY KIVEUVWY (TuvEéyela)

H Eraipia diegayel ouvarayég e peyaho apiBuo meAaTwy, TTPaKTOPWY Kal avTITIPOGWITWY Kal €101 UTTAPXEN IKAVOTIOINTIKA
dlaomopd Tou TIOTWTIKOU KIvdUvou. O TOTWTIKGG Kivduvog eival eTmiong PEIwpPEVOS YIATE 01 XPEWOTEG TUyXAvOuv
OUCTNUATIKAG TTapakoAoUBnang kai dievepyeital, 6mou xpeladetal, TPdBAewn yia emo@aleic xpewoTes.  Kard 1o é10¢ 2018
TpOoEKUYE avtiaTpoen TTPORAEYNS yia emMOPaAEiS XpewaTeg Uyoug €3 IA. évavt augnon mpdPRAeyns €66 xIA. 10 2017. H
peiwan Twy TPoBAEYewY avTIKaToTITPiCel TNV GNUAVTIKA eiwan Tou TPOPIA KIvOUvou kai Tnv BeATiwan TG OIKOVOIKIAG
KOTAoTAONG TG EUPUTEPNG OIKOVOIaG.

To Zuykpdtnua ekTiud 611 n €0Aoyn agia Twv EPTTOPIKWY Kal AMwv XpewaTwy dev dIaQEPEI anuavTIKa améd v agia
QvaQopag aTIG EVOTTOINUEVES OIKOVOUIKEG KATOOTATEIG.

Kivéuvog emirokiwv

O «ivduvog emiTokiwv Tmyadel amod v Slakiuavan G aiag Twv XPNHATOOIKOVOUIKWY PECWY Kal Twv KaBapwv a60wvY
XpnHatoddétnang Tou Zuykpothuatog kai Tng Etaipeiag efaimiag Twv petaforwv ata emmékia ayopds. To Zuykpotnua
eKTIBETAI OE KivOUVO ETTITOKIOU QvaQOpPIKA WE Ta Xpedypaga kal afioypaga KeQAAAioU TOU KATEXEI, TIG TPATECIKEG
kaTaBéaeig kal Ta Tpame(ikG TapaTtpaiyuara kai Bpaxutpobeopa davela. Ta €000 Kal N TAPEIOKR POr aTTé Epyaaieg Tou
ZuykpotAuartog kai NG Etaipeiag emnpeddovial améd TI¢ aAayéC aTa emTOKIA TG ayopdc, EQOTOV TO ZUYKPOTNUA Kal N
Eraipeia €xouv anuavtikd Teploualakd aToixeia ou @épouv TOko. H BielBuvan Tou ZuykpothuaTog Kai Tng Etaipeiag
TrapakoAouBei Tig BIaKUUAVOEIC OTA ETITOKIA O€ GUVEXT BATT Kal Evepyei avaloya.

Ta xpnUaTooIKOVOIKG péca Ta oTToia €ival OTEVA OUVOEDEUEVA JE TO ETITOKIO ayopag avaAlovTal wg akoAoUbwg:

Xpnuarooikovouikd péoa e oTabepo emiToKIo ZuykpdTNUa Eraipeia
€000 €'000
Xpewypaga, opdAoya kai afiéypapa 4,148 4.056

XpPNHOTOOIKOVOHIKA HEGO PE KUPOIVOUEVO ETTITOKIO
Xpewypaga, opdroya kai agidypaga - -
BpayumpdBeaueg katabéaeig 12.511 11.682

12.511 11.682
16.659 15.738

MBavA ueiwon Twv emToKiwy Katd pia ToooaTiaia povada (1,0%) oe oxéon Pe Ta pecooTabuIKa emToKIa TOU £TOUG Bal EiXE
wg amotéAeapa Ty peiwon ota kaBapd £ooda Xpnuaroddtaong kard mepimou €69 xIA. MNa Toug okotoUg TG TTIo TTavw
avaAuang utroBEToupe ATI 01 GANEG TTAPAUETPOI TTAPAEVOUY OTABEPES.

Mia mlavh aténon Twv emTokiwv katd To 610 Too0aTo Ba eixe 1I06TTO0N AMG avTiBETN eMidpaan aTo KEPSOG TOU ETOUG.

Kivduvog peuarornrag

O kivduvog peuaToTnTAg €ival 0 Kivouvog aduvapiag avelpeang ETAPKWY PEUaTWY dIaBéaItwy yia TV kAAuyn Twv GUECWY
UTTOXPEWOEWY TOU ZUYKpOTAUaTog. O Kivduvog peuaTdtnTag TTPokUTITEl 6Tav N AEN Twv TIEPIOUCIAKWY CTOIXEIWV Kal
utroxpewaewv dev aupmitrouv. Otav o1 ARgeig dev guptrimmouy, n amodoTtikdtnTa pmopei va augnBei aAd Tautdypova
ptropei va auénBei kai o Kivéuvog {nuiwv.

O mo mavw Kivduvog TapakohouBeital Kai eAEyxetal péaa amd pia avarTuypévn doun dlaxeipiong peuaTétnTag, TTOU
amoteAeital amd didpopa €idn eAéyxwv diadikaciwv Kal opiwv oUTwG woTe va OIac@aAieTal n OUPHOPQWCN ME
kaBopiopéva eowtepikG Opla KaBwG €mioNg Kal pe TIG TPOVOIEG Twv apuddiwv eMOTITIKWY apywv. H AiglBuvan
TapokoAouBei TIG Kupaivopeveg TPOPAEWEIG TG PEUOTOTNTOG TWV ETAIPEIWY TOU ZUYKPOTAPATOG (TTou TrepIAauBAvel
aXpNoIPoTIoiNTEG  dAVEIOANTITIKEG OIEUKOMIVOEIG LETPNTWV KAl QVTIGTOIXWY WETPNTWY) OTn BACH TWV aVAPEVOPEVWY
TAMEIAKWY POWV.
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32. XpnuAToOIKOVOMIKA HETA Kal SIayEipIon XPNHATOOIKOVOUIKWY KOl a0@AAIGTIKWY KIVEUVWY (GUVEXEIX)

H Emmpoty Alayeipiong Kivdlvwy (EAK) €xel kaBopioel éva eAdyioto amdBepya peuatotnrag yia KGAuwn Twv
Bpayxutrp6Beauwy avapevopevwy avaykwy peuaTdtntag (uéxper 90 nuépeg) Tng ETaipeiag kabwg kar TepiBwpio yia kGAuyn
QTTPOGOOKNTWY AVAYKWVY.

H EAdyioTn kaBapr) peuatdtnra mepiAapBdvel pévo Ta akdAouba TepIouaiakd aToixeia:

o Metpnrd, TpexoUuEvoug Kal GANoug Aoyapiaapolg dueong Tpoofaong

e  Money Market funds

° MpoBeauiakég Tpame(ikéG KaTabBéaelg o1 oTroieg Afyouv eviog 90 nuepwv Kail TTapéxouv dikaiwua Aueaou TepuaTiopol
e QOudhoya ta omoia Affyouv evidg 90 nuepwy

H EAK éxer kaBopioel emiong eAayioTta amodektd opia yia deikteg peuatotntag. Emmpdabera n EAK éxer eykpivel ayédio
€KTAKTNG avAyKkng xpnuatoddtang 1o omoio meplAauBdvel evaAAaKTIKEG ETTIAOYEG XPNHATODATNONG GE TTEPITITWATN AVAYKNG.
To oyédio evepyoTtrolgital 0TV TEPITITWAN TToU o1 deikTeG PEUaTOTNTAG TG ETaipeiag ueiwBolv katw améd Ta kabopiopéva
opla avoxng.

H ouppdpowaon pe Toug Oeikteg peuoTtdtntag Tapakohoubeital o ouvexy Bhon amd Tov oikovopikd dieubuvh Tou
Zuykpotpatog. Emmpoabera n Movéada Alaxeipiong Kivolvwy eT01pdler Tpipnviaia €kBean mapakoAouBnang Twy dEIKTwY
PEUCTOTNTAG évavTl TWV EAAYIOTWY Opiwv avoxng n otoia utoBaAAeTal yia éykpian atnv EmTpotr Alayeipiong Kivoivwy
Tou AloiknTikoU ZupBouhiou. Tuxdv mapaBdaceig opiwv agiohoyolvral kal AauBdvovral katdAAnAa PETpa yia Tov TepIopiaud
NG TPEXOUTAS EKBETNG EVTOG TWV ATTOOEKTWY Opiwv KIVOUVOU.

AvdAuon xpnuaTooIKOVOLIKWY TIEPIOUTIAKWY OTOIXEIWV Kai UTTOXPEWOEWY e Bdon Tnv evarouévouaa nuepounvia Anéng
TOUG

2UyKpOTHUa Eraipeia
Evrég Mépav Tou Evrég Mépav Tou
31 AckepBpiou 2018 &vog &vog Zivoho &vog &vog Zivoho
£Toug £T0Ug éToug £T0UG

€000 €000 €000 €000 €000 €'000
XpnHOTOOIKOVOIKA TTEPIOUTIAKE GTOIXE O

XpnuaTooikovouiké aToixeia diabéaipa yia TwAnon 822 528 1.350 822 528 1.350
Emevduoeig TTou kparouvTal yia eutropia 19.340 1.799 21139  19.215 1799  21.014
Ac@daNioTpa eloTTIpAKTED 5.029 - 5.029 5.029 - 5.029
Mepidio avtaoc@alioTwy oTa TEXVIKA amoBéuara 14.053 - 14.053 14.053 - 14.053
Mepidio o€ kovotTpagieg 49 509 558 49 509 558
AMa ioTTpakTéa TT00G 2137 449 2586 2.179 - 2179
Tpameikég karaBéaeig Tpobeauiag 9.840 - 9.840 9.150 - 9.150
Metpntd kai utrdAoiTra TpaTedwy 2.670 - 2670 2532 - 2.532
ZUVOAO XPNHOTOOIKOVOUIKWY TTEPIOUTIAKWY 53.940 3.285 57.225 53.028 2.836 55.864
OTOIXEIWV

XPNHATOOIKOVOMIKEG UTTOXPEWUTEIS
Ekkpepeic amaithoeig Kal TpoBAEWEIS yia un

kepdnuéva aoedhioTpa 30.567 - 30.567 30.567 - 30.567
Tparmedikd Taparpaphypata 16 - 16 16 - 16
Tpexoupevol Aoyaplaapoi pe aviao@ariaTeg 600 - 600 600 - 600
®dopohoyia 337 - 337 335 - 335
AMEG UTTOXPEWTEIG 1.966 - 1966  1.839 - 1.839

Z(voAo XpNHATOOIKOVOUIKWV UTTOXPEWOEWV 33.486 - 33.486 33.357 - 33.357
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32. XpnHATOOIKOVOMIKA UETT Kal SIaXEipIon XPNHATOOIKOVOHIKWY KOl a0@AAICTIKWY KIVOUVWY (OUVEXEIN)

2UyKpOTHUa Eraipeia
Evrog Mépav Tou Evrog Mépav Tou
31 AexepBpiou 2017 &vog &vog Zivoho &vog evog Zivoho
éT0UG £10UG £Toug £10UG

€000 €000 €'000 €000 €000 €'000
XpNHATOOIKOVOMIKG TTEPIOUCIOKA GTOIXEIO

XpnUaTooIKOVOUIKG oToIXEia dIabéaiya yia TTwAnan 974 1.247 2.221 974 1247  2.221
EmevoUoeig TTou kparoUvTal yia tropia 19.555 976  20.532  30.631 976  31.607
Ac@daNioTpa el0TTIPAKTED 4.930 - 4.930 4,930 - 4930
Mepidio aviao@aAioTwy OTa TEXVIKA amobéuara 23.848 - 23.848  23.848 - 23.848
Mepidio o€ kovotTpagieg 28 435 464 28 435 464
ANa eioTTpakTéa TTo0d 2.232 551 2.783 2.366 - 2.366
TpameIkéG Katabéaelg TpoBeaiag 11.735 - 11735 11.186 - 11.186
MeTpntd kai utTéAoITTa TPATTEWV 3.197 - 3.197 2.989 - 2989
£0v0A© XPIHOTOOIKOVOHIKWY TEPIOUTIAKWY 66499 3210 69709 76951 2659 79.610
OTOIXEIWV
XPNHOATOOIKOVOMIKES UTTOXPEWOEIG
EXKkpepeic amarmoeic ko TpoBAEeIS yiar 41207 - M1 M2 - M.227
kepdnuéva aceahioTpa
Tpamediké Tapatpapryuara 13 - 13 13 - 13
TpexouUpevol Aoyaplaopoi pe aviac@ahioTéG 382 - 382 382 - 382
®opohoyia 197 - 197 194 - 194
AMeG UTTOXPEWTEIG 2.261 - 2.261 2.124 - 2124
Z(voAo XpNPATOOIKOVOHIKWY UTTOXPEWTEWY 44.079 - 44.079  43.940 - 43.940

Kivduvog amé perafoAés orig Tiuég adiwv
O «kivduvog TpokUTITEl OE OXEON HE TIG ETMEVOUOEIG TOU ZUYKPOTAUOTOG OE WETOXEG, XPewypapa, opdAoya kai GAAoug
€TEVOUTIKOUG TITAOUG kal Tryadel ammo Tuxov apvnTikEG HETABOAES OTIG TPEXOUTEG TIPEG TWV AEILV AUTWV.

O Kivbuvog auTdg avTipeTWTICETal UE TOV TIEPIOPIONS NG €kBeaNG TOou ZUYKPOTAUATOG O¢ €meVOUTIKOUG TiTAOUG Bdon
kaoBoplopévwy opiwv, v avéBeon Tng dlaxeipiong Twv £mevdUCEwWY O eTayyeAUATIEG DIOXEIPIOTES, TNV OG0 TO duvaTd
peyaAutepn dlaoTopd Tou XOpTOQUAGKiOU €TTEVOUCEWY, TIG ETTIACYUEVEG TOTTOBETATEIC Kal TIG £YKAIPEC PEUCTOTTOINCEIG
omote autd kpivetal avaykaio. H ekteAeaTikry dictBuvan kai n Emevdutiki Emitpoth kabopifouv kai emavetetalouy Ty
€mevOUTIKA oTpaTNyIKA AauBavoviag utrdwn T0 OIKOVOUIKG TTePIBAAOV Kal TIG UAKPOOIKOVOUIKEG GUVBAKES, KOBWS Kal Ty
KOTAOTOOT QEPEYYUOTNTAG TNG ETAIPEIOG KAl Twv OUCIWAWV KIVOUVWY GTOUG OTToiouG n eTaipeia eivar exteBelpévn.
Emmpbobeta TapakohouBouv TIG €EENEEIC OTIG XPNUATOOIKOVOUIKEG ayopég Kal OE OUVEPYOTia pe Toug emmayyeAuarieg
eTevOUTIKOUG oupBoUAoug diagopoTrololv avaloya Tig ETTEVOUTIKEG TOTTOBETATEIS TOU ZUYKPOTHAUATOG.

To mAaigio yia v €ykpian, éAeyxo, Olaxeipion, TapakoAoubnan kai ava@opd Twv ETEVOUTIKWY OpaaTNPIOTATWY Kal
ouvaguv Kivolvwy €xel kaBopiotei oto Eyyeipidio Alayeipiong Emevoutikod Kivdovou. To A péow g Emimpotmg
Alayeipiong Kivdivwv €xel kaBopioel péyioTa 6pia avoxnig kivduvou yia kaBe Baaikr Karmnyopia emevoloewy Kabwg kai yia
KGBe £MIPEPOUG TapEID Kal EKOOTN, N eMITPETTOpEVES TEVOUCEIS, EAGXIOTN BaBuida TIOTOANTITIKAG a§loAdynong ekdT yia
opdhoya, yewypa@ika opia Kal péyiota dpia €kBeang o€ EEvo ouvalaypa. LT6x0g Tou KaBopiapoU Twv TTio TTAvw opiwv Kal
TIEQIOPITHWY gival n 81ao@AAIon TnG gupeiag dIaaTTOPAG TOU XAPTOQUAGKIOU Kal 0 TIEPIOPITUOS TNG £kBeang emmevOUTIKOU
KIvOUvou G aTTOdEKTA OpIa TToU uvadouv pe Tv yevikh 81aBean kivduvou Tng ETaipeiag 6mrwgs kaBopiatnke amd 1o AZ.
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32. XpnuoToolKovouIKd péoa Kol SlayEipIon XPNHATOOIKOVOUIKWY Kal A0QAAIGTIKWVY KIVOUVWV (OUVEXEID)

H Movada Alayeipiong Kivduvwy etoigddel Tpiunviaia ékBeon mapakoAoubnang Tng Tpéxouaas €kBeang ETTEVOUTIKWY
KIVOUVWV EvavTi Twv KaBopiopévwy opiwv avoxnc n ommoia uroBaAAeTal yia Eykpian oty Emrpomh Alaxeipiong Kivoivwy
Tou AloiknTiKOU ZupBouAiou. Tuxév TrapaBaoceis opiwv agioAoyouvtal Kai AapgBdavovral KataAAnAa PETpa yia Tov TEpIopIoud

NG TPEXOUTAS EKBETNG EVTOG TWV ATTOOEKTWY Opiwv KIVOUVOU.

ZTov o kaTw Trivaka Tapouaiddetal n ékBean Tou ZUyKPOTAWATOG GTov Kivouvo peTaBoAnc oTig TiuéG afiwv oTig 31
AexepBpiou 2018 kaBwg emiong kai n emidpaon Tou Ba eixe oto amoBepatikd dikaing afiag kar aTov Aoyapiaoué
amoTeAeguATWY TOU £TOUG TMBAVA QUEOMEIWDTN OTIG TIPEG TWV XPNUATOOIKOVOUIKWY OTOIXEIWY Katd 5% o€ oxéon pe TIG

avrioToixeg Tipég aTig 31 Aekepppiou 2018:

Emidpaon oto

Xpnuarooikovouikd aroiyeia Siabéoiua yia mwAnon EU);Y?ZAZ% g TS aToBepaTikd
C dikaing agiag
€000 €000

Xpedypaga kail oJoAoya 1.350 67
1.350 67
Emidpaon oto
. ; . i . EUAoyn Agia oTig Aoyapiaopo
Xpnuarooikovopikd oroiyeia otnv elAoyn aia péow Twv amoreAsoudrwy 31.12.2018 AMOTENEATWY
TOU €TOUG
€000 €'000

MeToxEG E10NYUEVWY ETAIPEIV 2.599 130

Emevbuoei¢ e¢wtepikol o€ peToxIkd kepahaia kal hedge funds 11.293 564

Etaipiké opdhoya kai afioypaga kegahaiou 2.798 140

AlgBvr| xapToQUAGKIA OKIVATWY 4.449 222
21.139 1.056

ZTov o KA&Tw Tivaka Trapoucialetal n emidpacn ota kEPdN WETA TN @opohoyia Kal oTa idla KeAAaia Tou
ZuykpoTatog amd PETABOAEG OTIC TIPEG Twv €TMEVOUCEWV TIOU KOTEXOVTAI, WG OTTOTEAEOUO AOYIKWV apvNTIKWY
pETABOAWY GTOUG OXETIKOUG XPNUATIOTNPIAKOUS BEIKTEC, atieg OpOAOYwWV Kal agieg EUTTOPEULATWY.

MetaBoAr aTov

Emidpaon ota

Emidpaon ota

Oeiktn - kEpdn ToU €TOUG id1a Ke@aAala

% €000 €000

XpnuariaThpio Agiwv Kitrpou 15% 338 -
XpnuariaTipio ABnvwy 20% 62
Aigbviy Xpnuamiatipia 10% 816
AgBvy xapToQUAGKIQ aKIVATWY 10% 445
EvaAakTikéG emevdUoEIg 5% 114

AlgBvA 181WTIKA PETOXIKA KEQAAIQ 10% 85 -

Agjieg KuBepVNTIKWY OJOAGYWY 5% - 41

AZjeg ETAIPIKWY OPOASY WY 10% 280 53

2.140 94
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32. XpnuoToolKovouIKd péoa Kol SlayEipIon XPNHATOOIKOVOUIKWY Kal A0QAAIGTIKWVY KIVOUVWV (OUVEXEID)
(2) Miayeipion Ke@aAaiwy

H d1e0Buvan Tou ZuykpotAuaTog akohoubBei auveth Biayeipion KEQAAQiwy N OTToia ATTOOKOTIER OTNV ETTITEUEN TWV TTIO KATW
aTOXWV:

a) Alao@aAian TNG IKAvOTNTAG TOU ZUYKPOTAUATOS VO GUVEXITEl WG OpWad OIKOVOWIKN Hovada Tig dpaaTnpIdTnTES TOU YIa
O10QUAAEN TWV CUPPEPOVTWY TWV PETOXWY Kal GAAWVY.

B) Zupuopewan Ye TIC ETTOTITIKEG KEQAAAIAKES ATTQITATEIG.

y) Aiathpnan 1oxuphs KE@aAaiouyIKAG BAong yia Ty TepaItépw avAaTTugn Twy SpacTnPIOTHTWY TOU ZUYKPOTALATOG.

H 180vouca Etaipeia umoparier amnv Egopo Ac@alicewv ae Tpiunviaia Bacn Karaataon QPepeyyudtnrag n omoia
erolpddeTal oUMQwva pe TIG TTPOvoleg Twy Tepi Ao@ahioTIKwy Kai Aviac@alioTikwy Epyadiwv kar ANMwv Zuvaguwv
Ocpatwv Nopwv kar Kavoviguwy Tou 2017 kar 2018.

Méoa ata mAaigia TG amoTteAeapaTiknG diaxeipiong kepahaiwv n Etaipeia eToipdder mpofAeTdpevn katdoTtaon Twy 1diwv
Kai d1a6€aIuwv KEQaAaiwy yia Ta EMOUEVA 3 €T CUHQWVA LE TIG OIKOVOUIKES TIPOBAEWEIS TG eTTOpEVNG TplETiag. H ETaipeia
Olevepyei €mmiong UTTOAOYITUO TWV AVOUEVOLEVWV KEQAAIOKWY avayKwy Kal Tou TEpIBwpiou kAAUWNG @epPEYYUOTNTAG Yia Ta
emopeva 3 £t ue Baan v TpdTuTI YeBodohoyia Tou Solvency .

H Movada Aiaxeipiong Kivbuvwv dievepyei aoknoeig avioxic kai e faon ta amoteAéayata afiohoyei kard mégov
TTPOKUTITEl aVAYKN ETITTPOCBETWY KeQaAaiwy. Ta amoteAéouata Twv aoKATEWY avioxng umoBaAlovral yia éykpian aTtnv
Emirpot Alayeipiong Kivdivwy Tou AZ.

Emmpdabeta n Buyarpikr etaipeia Atlantic Securities Ltd emomreverarl amd myv Emmpott) Kegahaiayopds kai umoBaAAel
QVAAUTIK KATAOTAON KEQAAIOKAG ETTAPKEIAS a€ TpIUnviaia Baan.

(3) EuhAoyn adia

H 6ikain atia avrirpoowTeUel T0 TTOGO GTO OTT0I0 £val OTOIXEIO EvepynTIKOU WTTopei va avtaAhayBei / pia uoxpéwaon va
amotmAnpwBei aTa TAaigia piag aguvrBoug eptropikrg auvalhayrg. To Zuykpdtnua xpnaipotolei Tnv akdAoudn iepapyia yia
TOV KaBopIopo Kai T yvwaTotoinon Tng dikaing agiag:

o Emimedo 1: emevOUCEIC TTOU ETTIETPOUVTAI [E BATN XPNUATIOTNPIOKES TIUEC OE EVEPYEIC OYOPEC.

o Emimedo 2: emevdUOEIG TTOU EMIPETPOUVTAI E BACN HOvIEAQ OTTOTIUNONG OTa oTroia OAA Ta OTOIKEIQ TTOU ETINPEACOUV
onuavTika v ebhoyn agia eival Baciouéva ag Taparnpriaila aToIxEia TG ayopds.

o  Emimedo 3: emevdloeIg TTOU €MIUETPOUVTAI e BAon WOVTEAQ aTTOTIUNONG OTA OTIoia TO OTOIXEIQ TTOU €TTNPEACOUV
onpavtika v dikain agia dev eival faciouéva o€ TapatnpAciua dedopéva TG ayopdc.

la TEPIOUTIaKE aToIXEIa KOl UTTOXPEWOEIS TTou avayvwpidovtal aTig Evomoinuéves Oikovopikég KataaTdaeig ae dikain
agia, 10 Zuykpdtnua KaBopilel €av £x0uV Yivel HETAPOPES METAEU TwV ETTITTEOWVY OTNV IEpaApYia e TNV €K vEOU agioAdynan Tng
KaTtnyoplotoinang a1o T€Aog TG K&Be TTepIGdoU.

Mepiypagovial o KATW Ol TEXVIKEG ATOTIUNONG Tou Xpnalydotololvial yia Tov kaBopiopé ¢ euhoyng agiag
XPNHOTOOIKOVOUIKWY METWY KABWG Kal [ XPNHOTOOIKOVOUIKWY TIEQIOUCIAKWY GTOIXEIWV TTOU ATTOTIMOUVTAI GTNV £UAoyn
agia:

XpnuarooiKovouikd oroiyeia

Tpame(ikéc Karabéaeig
Aedopévou 611 o1 kaTaBETEIC TOU ZuykpoThuaTog o€ Tpdmeleg cival Ppaxumpdbeopeg, n €lAoyn atia mpoaeyyilel T
AoyioTikA agja.

XonuarooikovouIkd atolyeia 61abéaiua PO TWANGN Kal TPo¢ eumopia

O1 mepioodTEPeG  €TMEVOUOEIS TOU ZUYKPOTANATOG OQOPOUV  EUTTOPEUTIUA  XPNUOTOOIKOVOUIKG OTOIXEia 1O OTToia
dlampayuarelovial OE  XPNMATIOTNPIOKEG ayopéc. Or emevdUOEIC auTéC emiueTpoUvIal atnv €UAoyn aia e Paon
XPNHATIOTNPIAKES TIUEG O€ EVEPYEIC AYOPEG.
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32. XpnuoToolKovouIKd péoa Kol SlayEipIon XPNHATOOIKOVOUIKWY Kal A0QAAIGTIKWVY KIVOUVWV (OUVEXEID)

O1 emevdUaelg o1 oTroieg Oev eival elanyuéves apopolv Kupiwg diebveic eevoUaEIg Ot IDIWTIKA KEQAAAIA Kal XAPTOQUAAKIQ
OKIVATWY. AuTd Ta XPNUOTOOIKOVOUIKA OTOIXEIQ €TIUETPOUVTAI pE TN XPAON MOVTEAWV aToTipNoNG Twv OIOXEIPIOTWY
emevdUoewv Tou aANote TrepIAapBavouv dedopéva Baciopéva ag TTapaTnPACIUA aToixEia ayopdg Kai GAAoTe Baaiouéva oe
TTOPATNPACIMA KAl GE [N TTOPATNPHACIHA OTOIXEIC.

Mapdywya xpnuarooiKoOVoUIKG uéoa
Ta Trapaywya xpnuarooikovouikd péoa g Etaipeiag agopolv aupBoAaia aviariayrg ouvaAAdypaTtog Kai aTroTIMoUVTal e
N xpron poviéAwv amoTipnong Baciopéva o€ TAapATNPACINA OTOIXEI TG AYOPA.

Tpame(ikd maparpafiyuara kai fpayumpéfeoua ddveia

Ta tpamedika TapatpapiyuaTa kai BpaxumpdBeapa ddveia gival XpNUATOOIKOVOUIKG pETa Twv OTToiwv N AoyIoTIKA agia
eival pia Aoyikn mpoagyyion g eUAoyng agiag, emeidn £xouv amd T QUGN Toug WS €TTi T0 TAEiaTOV MIKPR OldpKEIa N
QvaTTPOCaPHALOVTal TOKTIKA OTIG TPEXOUTEG TIMEG TNG AYOPA.

Mn xpnuarooikovouIKwy TEPIOUTIAKWY OTOIXEIWY TTOU amoTiyouvral atnv uAoyn aia

Emevduoeic og akivnta
H eUAoyn atia Twv emevduoewy o€ akivnta kabopiletal oTo TEAOG KABE 0IKOVOUIKOU £TOUG aTTd eKTIMATEIS TTOU YivovTal aTmo
€€WTEPIKOUG, TIPOCOVTOUXOUG, AVEEAPTNTOUG EKTIUNTEG.

Akivntn epiouaia mou mepiAauBaveral ato mdyio vepynTiké

H akivntn mepiouaia ou TepIAaupaveTal aTo TAyIo evepynTikd agopd Ta 1810KTNTa ypaeia g ETaipeiag. H euhoyn atia
TOUC KaBopileTal oTo TEAOG KGBE OIKOVOWIKOU €TOUG ATTO EKTIMACEIC TTOU Yivovtal atmd eEWTEPIKOUG, TTPOCOVTOUXOUG,
QveghpTNTOUG EKTIUNTEG.

H avaAuan Twv XpnuaTooIKOVOUIKWY GTOIXEIWV KAl TWV W XPNMATOOIKOVOMIKWY TTEPIOUTIOKWY OTOIXEIWY TTOU ATTOTIHOUVTAI
aTnv ebAoyn atia Ta omoia emiPeTPOUVTAI oTnv €0AOYN agia, kaTd TTiTTedo, TTAPOUTIAETAl TTI0 KATW:

2018 Emimedo1  Emimedo 2 Emimedo 3  Zivoho
Xpnpatoolkovopikd aToixeia €000 €000 €000 €'000
XPNUATOOIKOVOMIKA aToIXEia DIaBéaIa TTPOg TTWANGN 873 477 - 1.350
XpNUATOOIKOVOMIKA OTOIXEI0 aTNV EUAoYN agia pEow Twv
amoteAeaudTwY 19.471 1.016 652 21.139
Mapaywya (84) - - (84)
MeTpnTd Ko utrdAoITTa TPaTTECWY 12.511 - - 1251
Tpame(ika maparpafhypara kai BpayumpdBeapa daveia (16) - - (16)
32.755 1.493 652  34.900
Mn XpnHATOOIKOVOUIKWY TTEPIOUCIOKWY GTOIXEIWV TTOU aTToTIHOUVTaI 0TV EUAoyN ofia
Emevdloeig og akivnra - - 5.452 5.452
Axivnta yia idia xprion - - 6.220 6.220

- - 11.672  11.672

OAIko 32.755 1.493 12.324  46.572
2017 Emimedo1  Emimedo 2 Emimedo 3  Zivoho
XpnHATOOIKOVOUIKG GTOIXEId €000 €000 €000 €'000
XpnuatoolkovopIKa aTolxeia dlaBéaiya Tpog TWwAnon 1.735 486 - 2.221
XpNUATOOIKOVOUIKA OTOIKEIO OTNV EUAoYN agia pEow Twv

armoteAeaudTwy 19.659 622 250  20.531
Mapaywya (20) - - (20)
MeTpnTtd Kol utrdAoITTa TPATTECWY 14.933 - - 14933
Tpame(ika Taparpafhypara kai BpayumpdBeopa daveia (12) - (12)

36.295 1.108 250  37.653
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32. XpnuaTooIKoVOuIKA péoa Kal SIayEipIon XPNHATOOIKOVOUIKWY Kal A0QAAIGTIKWY KIVOUVWV (OUVEXEID)

Mn XPnHOTOOIKOVOHIKWY TIEPIOUGIOKWY OTOIXEIWV TTOU
amroTipouvTal 0TV £0Aoyn agia

Emevduoeig og akivnra - - 5.670 5.670

Axivnta yia idia xpAon - - 6.536 6.536
- 12.206 12.206

OAiko 36.295 1.108 12.456  49.859

H Kivnon Twv XpnuaTOOIKOVOUIKWY TTEPIOUTIOKWY GTOIXEIWV TOU ZUYKPOTAUATOS TToU Katnyoplomoindnkav ato Emimedo 3
TTAPOUCIACETAI TTIO KATW:

2018 2017
€'000 €000
1 lavouapiou 250 -
MpooBrkeg 402 250
31 AcekeppPpiou 652 250

H kivnon Twv un XpnuaTooIKOVOUIKWY TEPIOUCIAKWY OTOIXEIWY TTOU OTOTIMOUVTAI TNV €UAoyn agia TapoudiadeTal oTIg
onuelwaeig 16 kai 18.

Karda ta €t 2018 kai 2017 dev utmipxav omroleadATIOTE GNUAVTIKEG JETAPOPES UeTaly Tou ETritedou 1 kal Twv Emimédwy 2
kai 3.
33. Teyovora perd Tnv ava@opdg kar MeAAovTIKEG KEQAAQIOUXIKEG DEOUEUTEIS

Agv uttApxav OTTOIOBATIOTE YEYOVOTA WETA TNV NUEPOMNVIa ava@opdg TTou va emnpedlouv OnUAVTIKA TIG OIKOVOMIKEG
kataoTaoeig katd v 31 Askepppiou 2018.

Zng 31 Aekepppiou 2018 utmmpxav of akdAouBeg peAovTIKEG KEQOAAIOUXIKEG OEOMEUTEIS AVOPOPIKA WE ETTEVOUTEIG

e&wrepIKoU:
€'000
North Haven Real Estate Fund VIl Offshore Investors Global 138
North Haven Private Equity Asia Il 65
EFG Alternative SICAV All Stars Private Equity 157
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34.

AvafoAn epappoyng Tou AMXA 9 xpnHOTOOIKOVOUIKO HECT

To Zuykpdtnua kai n Etaipeia mAnpei Ti¢ pdvoleg ou kabopifovral aTig Tpotomoinaels ato AMXA 4 AcgaAigThpia
oupBOAaia oXeTIKA e TNV papuoyr Tou ATNXA 9 XpnuaToolkovouikd péaa Kal amo@aaiae va avaBaAel Tnv epappoyn Tou
AMXA 9 £wg Tv nuepounvia Tou 1o Zuykpdtnua kai n Etaipgia Ba uiobetroel yia mpwn gopd 10 AMXA 17 AcgahioTipia
ZupBohaia (n "emAoyny avafoAic"), n omoia emi Tou TAPOVTOC QVAPEVETAI VA E€ival O EVOTTOINUEVEG OIKOVOUIKEG
KOTaoTACEIC yia To €106 TToU Ba Afgel aTig 31 AekepBpiou 2022.

Ta KpITAPIa yIa TNV EQapHOY TS EMAOYAGS TG OXETIKAG avaBoArg eival 6TI o1 dpaaTnpIGTNTES TOU ZUYKPOTNHATOG Kal TNG
Eraipeiag aguvbéovtal kupiwg pe ao@ahioTikéG dpaaTnpIOTNTEG KATA TV €TACIA NUEpPoUnVia avaeopds Tou £AaBe xwpa
mpiv amd v 31n Aekepyppiou 2018, nuepounvia katd v omoia 10 TOGOOTO TG GUVONIKAG AOYIOTIKAG agiag Twv
UTTOXPEWOEWY TOU ZUYKPOTNUATOS Kal TG ETaipeiag mou ouvdéeTal Pe Tic ao@ahiaTikéG dpaaTnpIOTNTEG Eival HEyaAUTEPO
amé 10 97% G auvoAikAg agiag GAwv Twv UTTOXPEWTEWY Tou. Agv UTMpe anuavTikh PeTaBoAr aTig dpaaTnpIdTNTES TOu
ZuykpoTnUaTog kal TG Etaipeiag perd myv nuepopnvia auth.

O1 ak6Aoubol Trivakeg apouaiddouv v evhoyn atia aTig 31 Ackeufpiou 2018 kai Tig peTABOAES OTIC EUAOYEG atieg yia TO
¢106 Tou éAnge oTig 31 AekepBpiou 2018, Twv XPNUATOOIKOVOUIKWY TIEPIOUCIAKWY GTOIXEIWV EEXWPITTA YIa TI AKGAOUBEG

KOTNYOopieG:

e XpnuaToolkovouikd Treploualakd aToixeia Tou AnpoUv Ta Kpitpia Tou SPPI tou AMXA 9, efaipoupévwy Twv
XPNHOTOOIKOVOUIKWY TIEPIOUTIAKWY CTOIXEIWV TTOU “kaTéxovTal yia eumopia’ A Ta omoia dlaxelpifovial Kal
amoTipwvTal g€ e0Aoyn agia, kal

e OMAa 1a AoImd XpnuaTOOIKOVOUIKG TIEQIOUTIOKA aTOIXEia, TepIAaUBavouévwy ekeivov TTou Oev TTAnpolv Ta
kpimipia Tou SPPI tou AMXA 9 kai ekeiva Ta omoia “karéxovtal yia epmopia” /) Ta omoia diayeipi(oval kal
amoTipwvtal Baan e e0Aoyng agiag.

Ta XpnUATOOIKOVOIKA TTEQIOUTIAKA aTolxeia Tou TTAnpoUv Ta Kpitipia Tou SPPI Tou AMXA 9 eival ekeiva Twv oTToiwv ol
01 GUMPBATIKEG TAUEIOKES TOUG POEG QVTITTPOCWTTENOUV OTTOKAEIGTIKA TTANPWHEG KEQaAaiwy kai TOKwv (SPPI).

H edhoyn agia Twv xpnuatooikovopikwy péawv oTi¢ 31 AckepBpiou 2018 mrou avaAubnkav PETagU ekeivwy TTou TTANPOUV
Kal ekeivwv Tou dev TAnpoUv To KpITrpIo Tou SPPI Tapouaialovtal aTov TTIo KATW TTivaKa:

Xpnuaroolkovouikd Aoimé .
) . . , , OITTd XPNUATOOIKOVOLIKG
Xpnuatoolkovopikd MNepiouaiakd ZToixgia  mepIouaIakd aToiyeia mou . .
. TMEPIOUOIAKA OTOIXEIa
mAnpodv 1o SPPI
. . MeraBoAr otnv . . MerafoAn amv
EuAoyn aéia stloyn atia EuAoyn aéia iAoy atia
€000 €000 €000 €000
MetpnTa kai Katabéoeig ae Tpdmedeg 12.510 - - -
AopaNioTpa eloTIpakTéa 5.029 - -
XpewaTeg kal GAol Aoyapiacoi 17197 - - -
OudAoya 1.350 103 2.798 (248)
MeToxég - - 10.329 (2.911)
AigBvn peToyIka kEQAAaIa - - 5.732 (554)
EvaakTikég emevduaoeig (Hedge Funds) - - 2.281 71

36.087 103 21.139 (3.642)
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34.

AvafoAn epappoyng Tou AMXA 9 XpnHOTOOIKOVOUIKO HECT (OUVEXEID)

O 0 KaTW Trivakag TTapéxel TTANPOPOpieS OXETIKG e TNV €0Aoyn agia kar Tn AoyioTikA agia aUuewva pe 1o AAT 39 yia Ta
XPnuatooikovouika Trepiouaiakd@ otoixeia Tou SPPI, Ta omoia éxel kaBopioel 10 ZuykpOTNUa OTI dev £XOUV XaHNAS
MOTWTIKG Kivouvo. H AoyioTikr agia emuerpeital gluguwva pe 10 AAT 39, av kai auti Tapoudialetal Tpiv amoé
OTTOI0NTTOTE ATTOUEIWAN YIO EKEIVA TTOU ATTOTIMWVTAI OTO ATTOTPETHEVO KOTGTOG.

Xpnuatooikovouikd Mepiouoiakd Zroixeia EuAoyn aéia NoyioTiKA agia
€000 €000

MeTpnta Kai kataBéaeig ae TpaTeles 12.510 12.510
AcQANIGTPA €I0TTPAKTED 5.029 5.029
XpewaTeg kal GAoI Aoyapiaopoi 17.197 17.197
Oudhoya 4.148 4.148
MeToxég 10.329 10.329
AigBvn peToxikG ke@AAaia 5.732 5.732
EvaMakTikég emevduoeig (Hedge Funds) 2.281 2.281
57.225 57.225

la 70 XPNUOTOOIKOVOUIKG TTEPIOUTIAKA aTOIKEIO TTOU TTANPOUV Ta KpITApIa Tou SPPI, o1 Tpéxouaeg AoyIOTIKEG agieg TTou
perpouvTal oUpgwva pe 10 AAM 39 avaltovtal atov akdAouBo Trivaka e TV mATOANTITIKA Toug diapauion:

Morwrikn Siapabuion

Xpnuarooikovopikd Mepiouaiaka ZToixeio Sovodo  AaléwgA3  Baaléw¢B3  Caat-Caal 61036{)6(25;’ g

€000 €000 €000 €000 €000
MeTpnTa Kai kataBéaeic ae Tpameleg 12.510 194 155 7.813 4.348
Ac@aAIoTpa EIGTIPAKTEN 5.029 - - - 5.029
XpewaTeg kai GAol Aoyapiaapoi 17.197 14.053 - - 3.145
Oudhroya 4.148 501 1.645 1.565 437
MeToxég 10.329 1.268 2.675 1.489 4.896
Aigbvn petoyIka kepdAaia 5.732 2.963 - - 2.769
EvaMakTikég emevduoeig (Hedge Funds) 2.281 - - - 2.281

57.225 18.979 4.475 10.867 22.904




