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AZIQMATOYXOI KAI ENAITEAMATIKOI ZYMBOYAOI

AioiknTiké ZuppoUAio

Apihiog Mupioing - Mpbedpog kai AiguBivwv Z0pBoukog
Avdpéag Mpioing - AvTiTp6edpog

Avdpéag PpaykouMig

Niva Mupioin

MNwpyog Mupioing

Xapdhaptog Ahegavdpou

Mavayiwmng MaAAig

Tpiavtd@uihog Auaipdyou

Noukng lwavvou

Mépiog aBpidng (Avamnpwrhg AioiknTikdg ZUuBouAog Tou K. Auaipdyou)

MpappaTéag
Avdpéag Mpioing

Avegaptnrol EAeykTég

Joannides + Co Limited
Eykexpipévol AoyioTég
Ayiou Mpokortriou 13,
2406 Eykwyn,
Aeukwaia

Tparrediteg

AstroBank Ltd

TpameCa Kutmpou Anpoéaia Etaipeia Aipited

EMnvikA Tpamela Anpéoia Etaipeia Aipimed

RCB Bank Ltd

Eurobank Cyprus Ltd

Kutrpiakn Tpdmela Avarrigewg Anpooia Etaipeia Atd
Societe Generale Cyprus

BBAC Bank of Beirut and the Arab Countries

ApiBu6g eyypagng eTaipeiag: HE20008

Eyyeypaupévo Mpageio

Eomepidwv 15
Atlantic Building
2001 Z1p6Borog

Nopikoi ZupBoulol

A. NomagiAitmou & Zia

Zuvepyarikf Kutrpiaki Tpamela
Credit Suisse (UK) Ltd

Alpha Bank (Cyprus) Ltd

EFG Bank AG

USB Bank Plc

FBME Bank Ltd

Arab Jordan Investment Bank
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AHAQZIH TON MEAQN TOY AICIKHTIKOY ZYMBOYAIOY KAI TOY YMEY®YNOY THE ETAIPEIAZ A THN ZYNTAZH TQN
ETHZIQON ENOMOIHMENQN KAI ZEXQPIXTQN OIKONOMIKOQN KATAZTAZEQN THE ETAIPEIAZ

Z0ppuva pe 1o GpBpo 9, edagia (3)(y) kai (7) Tou Tepi 7wy MpolmoBéoewy Alapdveiag (Kivntég AZiec Tpog Alampaypdreuan oe
PuBpigopevn Ayopd) Nopor tou 2007 ewg 2017, epeig o péAn Tou AioiknTikoU ZupRoudiou kot 0 Aoukrg lwavvou uTrelBuvog yid Ti
olkovopikég karaotéoelg Mg Aflantic Insurance Company Public Limited yia 1o éro¢ mou éAn&e omig 31 AckepBpiou 2017
eTmIPeBaitvoups OTl, €' G0V yvwpiloue:

(@) o1 evoTTOINUEVES OIKOVOUIKEG KATAOTAOEIS TOU ZUYKPOTAUATOS KAl Of EEXWPIOTES OIKOVOMIKES KATAOTAOEI TS ETaipeiag o1 oToieg
TrapouaIalovTal oTig oeAideg 25 péxpl 72

()  Korapriomkav oUpewva pe ta Aigbvr TpoTuTTa XpnUaTooKovoIkng Avagopdc OTTwWe autd uIoBeTBnKav amo v
Eupwraiki Evwon, kal oOpgwva de Tic diatégeig Tou Apbpou 9, eddpio (4) Tou Nopou 190 (12007 ki ev yével Ty
epappooTea Kutrpiakn NopoBeaia, kai

(i) Tapéxouv aAnBivr Kat dikain £IKOVE Twv CTOIXEIWY TOU EVEPYNTIKOU Kal TIABNTIKOU, TNG OIKOVOMIKIG KATACTATNG KAl TOU
Képdoug fy niiv g Aflantic Insurance Company Public Limited kai twv emyeipRogwy Tou mepihapBavovral atoug
gvoTroinpévoug Aoyapiaopols wg aivoo Kal

(B) n evorroinpévn ékBean dlayeipiong Tapéxer dikain avaokatmaon Twy egeAiEEwy kal g amoedoang e eTiKEipnang kaBug Kkai Mg
olkovopikng kardaraong me Atlantic Insurance Company Public Limited kai Twv emiyeipnogwy mou mepihapfévovial oToug
EVOTIOINUEVOUS AoyaplaaHolg wg GUVOAS, Hadi P TIEPIYRAPR TV KURIOTERWY KIVGUVWY Kl CBEBIOTATWY TIOU avTIPETWITICOUV.

Ta uéAn Tou AloiknTikoU ZupBouhiou

EKTeEAEOTIKG

Alyikiog Mupiing - [pdedpog kar AleuBiviwy ZUj
Avdptag Mipioing - AvTimipdedpog

Avdptag GpaykouAig - ZUpPouAog

Niva Mupigin - ZUpPoudog

NoUKnG lwavvou -Z0pBouhag

Mn ExteAgoTiKd

TMwpyog Mupioing - Z0HBouAoag

Xapahaumog Ahefavdpou - Z0UBoulog
Navayiwmg MaAhig - ZUpBouhog

Tplavraguhog Auoipéyou - Z0pBoukog
(Mépiog Zappidng-AvarmAnpwrrg AloiknTikog ZUHBoUAOG)

Yme06uvog via Tnv oOvTagn TV EVOTTOINUEVWY OIKOVOUIKWV KOTAOTHTEWY

Noukng lwavvou - OIKoVOp KOG AIEUBUVTAG ZUYKPOTAHCTOS ... ol e o e e

Asukwoia
24 Ampihiou 2018



ATLANTIC INSURANCE COMPANY PUBLIC LIMITED
ENOIMOIHMENH EKOEZH AIAXEIPIZHZ

To AloiknTiké ZupBoUAio Tng Atlantic Insurance Company Public Limited (n “Etaipeia”) umopdMel mv Etiaia 'ExBean Tou kai Tig
eAeypéveg EVOTTOINWEVES OIKOVOUIKEG KATAOTACEIS TNG 180vouaag ETaipeiag kai Twv Buyarpikwy ETAIPEIY TG (TO “ZuykpdTnua’) yia
T0 €706 TIOU €A OTIg 31 AekepBpiou 2017.

ApaoTnp16TNTEG

O1 Kupi6TEPEG BPaCTNPIOTNTEG TOU XUYKPOTAWATOS €ival n diEfaywyh ao@ANOTIKWY EPYACIWV OTOUG KAGBOUG aTuxnudtwy Kal
aoBevelwy, uBiVN oTa Xepaaia OxANATA, AEPOTKAPWY, TIACIWY KaI HETAPEPOUEVWV EUTTOPEUNATWY, TTUPKAYIAS Kal AAANG nuids ot
TIEPIOUTIAKA OTOIXEI, YEVIKAG EUBUVNG, TTICTWOEWY KOl EYYUROEWY, KATOXA YNG HE OKOTTO TO SlaywpIopd G€ OIKOTIESA yid TTWwANGN,
OleEaywyn EPYOOIWV WG QVTITTPOCWTTOS ACQAAEIWY YeVIKOU KAGOOU Kal TTapox| XPNHOTOOIKOVOUIKWY, GUUBOUAEUTIKWY Kal
XPNHATIOTNPIAKWY UTINPEaIwyY. Katd Ty d1apkela Tou £Toug dev uTmpgav 81aQpopoTIoINaEIS aTIC dpaaTnPISTNTEC.

YOKATAOTHHATA

H Etaipeia Tapéxel ao@aNIOTIKEG UTINPETIEG PECW TwV KEVTIPIKWY Ypageiwv Tng, TIou Bpiokovtal aTny Aeukwaia Kai Twv 1I01I0KTNTWY
umrokaraaTudTwy Tng aTig ToAeIg Adipvakag, Aepeaol kai MNagou.

E¢étaon twyv e§eifewv, Tng B€ong Kai Twv eMBOGEWV TWV SPACTNPIOTATWV

Ta guvolika KEPSN TOUu ZUYKPOTAMATOG TTOU avahoyolv OTouG WeETOXoug avAABav oe €5,28 ek. évavt €4,53 ek. 10 2016
onuelwvovtag aténon 16,7%.

H augnon ng kepdogopiag ogeietal Kupiwg atnv augnan ata kEpdn amd TWANGT KaI ETTAVEKTIUNGT £TEVOUCEWY, OTNV aUEnon
oTa kaBapd xpnuatodoTikd égoda Kal gtV Weiwan aTig {nuIEG ammd ETTAVEKTIUNGT OKIVATWY.

Képdn amé epyaaies
Ta képdn am6 epyaaieg Tapouaiaaav peiwan 2,0% kal aviABav o€ €3,96 ek. Evavt €4,04 ek. 10 2016.

AopalioTikéc epyaaiec

Ta képdn amd acahioTikEG epyaoicg aviABav ot €4,08 ek. évavri €4,19 ek. 10 2016 karaypdgovrag peiwon 2,6%. To
mepIBwplo kEpdoug pelwBnke ae 24,5% évavti 25,4% 10 2016. H peiwon atnv kepdogopia Tng ETaipeiag ogeiletal kupiwg aTnv
avgnon Twv amaItoewy Katd 7,8%.

XpnuarooIKOVOUIKES EpYAOIEC

H Buyatpikh etaipeia Atlantic Consultancy karéypawe peiwpéves {nuié¢ woug €141 xiA. (2016: €200 xIA.). Ta écoda amd
epyacieg aughbnkav katd 14,6% kar aviABav og €291 xiA. Evavt €254 xIA. 10 2016. Ta £§oda diaxeipiong katéypawav peiwaon
7,3% kai aviABav og €326 xIA. (2016: €352 xIA.). Metd TNV a@aipean Tou GUUQEPOVTOG pelown@iag n auvoAikh {nuid Tmou
avaAoyei GTOUG JETOXOUG TOU ZUYKPOTAUATOS avAABE ot €94 YIA (2016: €128 xIA.).

AopdAioTpa

Ta peiktd ac@aAioTpa e€aipoupévwv Twy fronting policies kai Twv dikaiwudtwy cuppolaiwy aviABav ae €18,95 ek. Evavr
€18,88 ¢k. 10 2016. Xwpig v emidpaon g amwAelag 2 YeyaAwv auuBoAaiwv auvolikng aiag €243 xIA., Ta YeIkTd ac@ahiaTpa
katéypayav augnon 1,6%. Merd v petagopd ota pn kepdnuéva acedhiotpa, Ta KaBapd kepdnuéva acedhioTpa aviABav e
€16,68 ek. évavri €16,48 k. 10 2016 pe avgnon 1,2%.

AMa gioodiuara

Ta dAAa eioodruata amd acaliaTikéG epyaaies aviABav ae €823 IA. Evavti €759 xIA. 10 2016. To peyaho Pépog Twv AAAwY
€1000NPATWY aQopd TTPoPNBEIES EICTTPAKTEES aTTd avTao@aliaTég o otroieg aviABav e €693 IA. Evavti €689 xIA. 10 2016. To
pepidio kepdwv amd Kovotrpagic augriBnke oe €129 xIA. Evavt €45 xiA. 10 2016.

Amaitrioeig

O1 kaBapég amaithoeig amd acpahi{ouévoug aviiAbav ot €8,49 ex. Evavtl €7,88 ek. 10 2016 karaypagovrag augnon 7,8% e Tov
deikm amaimioewv va diapgop@wvetal o€ 50,90% évavt 47,78% 10 2016. Algnon mapouaiaoe o deikTNG amaITAOEWY Twv
KAGOWV unyavokivntwy oxnudrwy, uyeiag kai peTagopwy evw avtiBeta ol kKAGdoI repiouaiag kai euBivng Katéypawav peiwon.



ATLANTIC INSURANCE COMPANY PUBLIC LIMITED
ENOIMOIHMENH EKOEZH AIAXEIPIZHZ (ouvéxeia)

Eéoda diayeipiong

Ta £¢oda diayeipiong Twv aoPAANICTIKWY Epyaciwv Trapoudiacav peiwon 5,2% kai aviABav oe €3,98 ek. évavtl €4,20 ex. T0
2016. H peiwon ogeileTal kupiwg oty peiwan Twv TPoBAEWewy yia eMOQAAEiS XpewaTeg ol otroieg avAABav ae €30 xIA. (2016:
€307 xIA.). Xwpic v emidpacon Twv mpoPAéwewv Ta umdhorma €¢oda katéypawav avgnon 1,5%. Al¢non mapouaiacav Ta
£¢0da oxnuAaTWY, dIaenUicEwy, GUPBOUAEUTIKWY UTINPECIWY, NAEKTPITUOU KAl NAEKTPOVIKWY UTTOAOYIOTWY €V QVTIBETa pEiwan
KOTEYPaWav ol EKTITWOEIS, N YPAPIKA UAN, Ta TNAEQWVA Kal 01 KOIVOTIKOi pdpol Kal TEAN.

KaBapd xpnuarodorikd é0oda

Ta kaBapd xpnuatodotika égoda aviABav ae €501 xIA. Evavti €441 xiIA. 10 2016. ZnuavTiky avgnon mapouaiacav o1 ToKol
opoAdywv amd €252 xih. 1o 2016 ge €324 xIA. Adyw TG alénong Twv TommoBeTAcEWY O¢ TaIpikG opdAoya. Or ToKol aTmod
kataBéaeig peiwdnkav ae €267 xIA. amd €333 xIA. Adyw TG ouvexI(OUEVNS HEiWaNG Twy KATOBETIKWY ETITOKiWY KaBwg Kal TG
peiwang Twv TpamediKwy utroAoiTTwy. ZT1aBepd Tapépeivav Ta Tpamefikd é€oda Ta omoia avaABav e €49 xIA. kal agopolv
KUpiWwG XPpewaoelg Tpomedikwy kaptwv. Ta €0oda Tou TPonyoUuevou £Toug ETMPEEAOTNKAV  €TTioNG OUOUEVWG ammd
ouvaAhaypatikh ¢nuia Oyoug €91 xIA. évavt {nuiag Uyoug €41 xIA. 10 2017.

Eigodriuara kar képdn amo emevouaeis

Ta é00da améd emevdUaEIS Ta oTroia agopolv pepiouaTa Kal evoikia elopakTéa aviABav ae €433 xIA. évavrl €396 xIA. 1o 2016.
nuavtikn PeAtiwon karéypawav Ta emevOUTIKA kEPON Ta omroia aviABav ot €1,05 ex. Evavti €530 xiA. 0 2016. Emmpoobeta
mpoekuwe KEPDOG €20 XIA. (2016: KEpdog €192 xIA.) amd tnv YeTaorr otn dikain agia Twy emevdlaewv S1aBETIPwWY yia TWANGN
70 0T0i0 KaTaxwpenOnke ameubeiag ota amobeuarika. H guvolikh amédoon Tou emevduTiKOU XapTo@uAakiou TG ETaipeiag
avAABe ot 8,4%.

Emavekriunon akiviitwy

Karta 10 2017 n Etaipeia mpayuatomoinae {nuia amd emavekTiunan £mevOUTIKWY aKIVATWY Uyoug €45 xIA.(2016: €319 xIA.).
Mpoékuye eTriong képdog Uwoug €204 xiA. (2016: kEpdog €64 XIA.) a6 €TTAVEKTIUNGN AKIVATWY Trayiou evepynTikoU N oTroia
avayvwpigTnke aTnv KatdaTaan peTaBoAwy 1Idiwv kEQaAaiwy.

Képdn ava peroxn
To ké€pdog avd PeToxA Tou ZuyKpoTruaTog diagopewonke ae 13,51 aevt ava petoxn amd 11,58 aevr 10 2016.

1610 kepdAaia
Ta idla kepahaia Tou ZuykpoTAuaTog augriBnkav kard 5,0% kar aviABav ot €37,6 k. amd €35,8 k.

Gepeyyudmra Il

Z0pewva Pe Toug utohoyiopoUs kepalaiakwy amraimoewy Bacel Twv odnyiwv e Pepeyyudntag Il, or omoior uoBARBNKav
otnv Ymnpeaia EAEyxou AcpahiaTikwv Etaipeiwy, To TepiBwpio gepeyyudtntag ¢ Etaipeiag aviABe otig 31 Aekeufpiou 2017
ot 203,7% (2016: 206,2%) évavti Tou eAAIoTOU £MITPETOEVOU opiou To otroio avépyetal o€ 100%. O1 yvwaoToTIoIRGEIS ToU
MuAhwva 3 Tou amairolvtal e Baan Toug kavoviauoug g Gepeyyuotntag Il dnpoaiomololvral otnv IoTogeAida TG ETaipeiag
www.atlantic .com.cy (‘Solvency II-SFCR: Solvency and Financial Condition Report’).

AmroteAéopara

Omwg @aiveral ot oeAida 25, Ta ouvohikd képdn Tou ZUYKPOTAUATOS TTOU avaAoyoUv OTOUG WETAXOUG iauop@wbnkav o€
€5,28 ¢K. évavtl €4,53 ek. 10 2016 anpeiwvovtag augnan 16,7 %.To kEpdog yia T0 £T0G LETAPEQETAI OTA OTTOBEUATIKA.

Mépiopa

To AoiknTikd XupBouhio amogdoioe va Tpoteivel yia Eykpion otnv Emoia Mevik Zuvéheuon g Etaipeiag mv kotaBolr
pepiauarog Uyoug 9,50 aevt ava petoxr (2016 :9,25 aevr).

Kupiotepol Kivouvor kai afeBaidtnreg

O1 KupiGTEPOI KivBUVOI GTOUG OTTOIOUG EKTIBETAN TO ZUYKPOTNHA AVOPEPOVTAl KOl OVAAUOVTAI 0T onpeiwan 33 Twy evoTroInpévwy Kal
EEXWPIOTWV OIKOVOUIKWY KaTaoTAcEwv Tng Etaipeiag.

AvriotaBuion kivduvwy

Q¢ pépog g amoteAeapatikig diaxeipiong kivdOvwy Tng Etaipeiag n AigdBuvon émou Kpivel avaykaio kavel XpAon
mapaywywv avtiotédBuiong kivduvou. H Etaipeio wg pépog NG TOMITIKAG avTioTaBuIoNG KivoUvwy €xel ouvawel 31
TpoBeapiakd oupBOAaia TTpoTTwANGNG $4,67¢k. pe Péon ouugwvnuévn iootigia $1,206:€1,00 kai nuepounvia Ajgng 17
ZemrepPpiou 2018. Zkomdg NG alvaywng Twv aupBoAdiwy gival n avtiatdduion Tou guvaAlayuatikol KIvOUVoU TToU TIPOKUTTTEI
amo v ékBean Twv emevdUTEWY Kai Tpamefikwy utroAoiTwy Tng Etaipeiag ae doAdpia Apepikng.



ATLANTIC INSURANCE COMPANY PUBLIC LIMITED
ENOMOIHMENH EKOEZH AIAXEIPIZHE (ouvéyeia)
MpopAemdpevn e§éAign

To AioiknTik6 ZupPoUAIo €KpIVE TA ATTOTEAEOUATA TOU ZUYKPOTAWATOS KAl TV GNPAVTIKA algnon oy kepdogopia we 1diaitepa
IKOVOTTOINTIKA.

Ava@opikd e TIG TTPOOTITIKES YIa TO TPEXOV £T0G, OEV UTIAIPXOUV OTIOIETONATIOTE aNMAVTIKES EEENICEIC 1} GuVEPYQTieg oI oTToieg duvaTOv
VO ETTNPEACOUV TNV EKTIUNGT TWV ATTOTEASOUATWY TNG TpEXoUTag TrepIodou. H BielBuvan exmiud 6T o GUVBRKEG OTO ASITOUPYIKO
mepiBaAov TG Etaipeiag rapapévouv SUOKOAEG aAAG GNUEILVEI TNV IKAVOTTOINTIKF AVAKAUWN OTO EUPUTEPO OIKOVOMIKG TTEPIBAAAOV.
AayBavovtag uroyn TIg anuavTikéS aBeaioTnreg 10 AloiknTikd ZupBoUAio kpivel 6T gTo TTapdv oTédio omoiadATote TTPARAEYN yia
TNV €EENIGN TWV EPYATIV TOU ZUYKPOTAKATOS KT TO TPEXOV £T0G €ival TTpdwpN.

H dicuBuvon Ba ouveyioel pe My 610 agoaiwan TV OTPATNYIKS TG ATTOTEAEOHATIKAG diayeipiong KIvOUVwY Kal TIPOOEYUEVNG
avamTuUgngG €pyaciwy, kabwg kai TG dIaoAaNiong TG ke@alaiouyikAg BAONG, TG PEUSTOTTAS Kal NG Kepdogopiag Tou
ZUYKPOTAHATOG.

Méyio Evepyntikéd

O1 ke@ahalouyIkéG OOTIAVEG yia ayopd OToIxEiwv TAylou evepynTikoU avAABav ce €87 xiA. (2016: €203 xiA.) Omwg
TapouaIAdeTal TV anpeiwan 16 Twv 0IKOVOUIKWY KATAOTACEWV.

‘Epeuva Kal TeXVOAOYIKN avafaduion

H AigtBuvan e€etalel o€ auveyn Baan TpoTTOUG avaBabuiong Kal BEATIWANG Twv CUCTNHATWY KOl TWY ETWTEPIKWY SIadIKATIWY
Aertoupyiag. O1 Texvoloyikég avaBaBuioeig xwpilovtal CUNQWVa WE TNV OTOXEUAN TOUG OTIG 3 TTIO KATW PACIKEG KATNYOPIES Kall
QTTOOKOTIOUV OTNV:

o BeAtiwon TG TTapaywyIkATNTAG KOl Peiwan Tou k6aToug AsiToupyiag
o BeAtiwon g eEuTINEETNONG TwV TIEAATWY KAl TNG TTOIOTNTAG TWV UTTNPETIWY
e £VOUVAUWON TWV CUCTNUATWY EAEYXOU Kal A0PAAEIOG

Meroxik6 Kepdahaio

To eykekpipévo petoxikd ke@ahaio g 180voucag Etaipeiag avépyetal oe €85 ek. umodiaipepévo ot 250 ek. ouvhBEIG PETOXEG
ovopaoTikAc agiag €0,34 n kabe pia. To exdopévo petoxikd kepdahaio g IB0voucag Etaipeiag avépyetar ot €13,30 ek.
umrodiaipepévo o€ 39,11 ex. auvrBeig peToxég ovopaaTikig agiag €0,34 n kabe pia. OAor o1 Tithol NG ETaipeiag ival eignypévol Tpog
diampayudreuan oto Xpnuamothpio Adiwv KUuTrpou kal dev uTTapXouv OTTOIOIBNTIOTE TIEPIOPICUOI OTNV PETaRiBaon Twv TiTAwV Tng
Eraipeiag oUte omoieadhmote ouu@uvieg peTagu petdywv ol omoieg eival yvwotég oy Etaipeia kai o1 omoieg duvavral va
OUVETTAYOVTQI TIEPIOPITUOUG 0N PeTaBiBaon Twv TiTAwv 1y / kal Tal SIKAIWHATA WHQOU.

Kard tv didipkeia g ‘Extaktng eviknig Zuvéheuong mou mpayparotolfenke oTig 31 Maiou 2017 eykpibnke 1o 0 KATW €181KO
YnoIoua:

“Omwg 10 AloiknTikd ZupBoUAio g Etaipeiag egouaiodotnBei kai dia Tou TTapovTog £E0UCIOdOTEITAI VA EQAPHOTE! TTPOYPAHHA
yia v amdktnon amod v Etaipeia Sikwv TG PETOXWY, oUPQwva Pe TIG TTpdvoleg Tou apBpou 57A Tou Trepi ETaipeiwv Népou
Keg. 113 (61wg Exel TpotromroinBei). H eAay10Tn Kai avwtarn TipA egayopds Twv petoxwv e Etaipeiag dev Ba utepPaivel kard
TT000GTO TIEPAV TOU TTEVTE TOIG £kaTO (5%) Tou PETOU 6pOU NG TIWAS AyopPag TNG WEToXAS TNG ETaipeiag katd Ti TeAeuTaieg TrévTe
XPnHaTiaTpiakég auvavinaeig Tpiv amo ) dievépyeia g ayopds. H Etaipeia Ba utmopei va amoktioel péxp! kai 1o péyioTo
apIBuo uetoxwv Tou TpoPAETETal a6 Tov NOpo péoa ota xpovikd TAdioia 12 pnviv amd TV nuepounvia Aqyng g
amogaong g Exraktne levikrg Zuvéheuang ¢ Etaipeiag. O petoxég Ba Pmmopolv va amoktnBoulv eiTe Pe 181WTIKA GUPGwvia
eite amd v ayopd’.

To o mavw wreioua TpoTddnke yia v avavéwan Tou Mpoypauuarog Emavayopdg 18iwv Metoxwv g Etaipeiag yia my
mepiodo amod 31 Maiou 2017 péxpr 30 Maiou 2018.

Kard v didpkeia g mepiddou n Etaipeia dev mpoéfnke ae ayopd 18iwv petoxwv. XTig 31 Aekeufpiou 2017 0 GuvoAikog
ap1Bu6S Twv 1Idiwv peToxwv avépyetal oe 165 241 kal 1o CUVOAIKS KOG TOC ayopdg ot €162.532.

Aev utpée kapia aAAn diagopoTroinan aTtnv keahaiouyikr dour TG IB0vouaag Etaipeiag kard T diGpkeia Tou £TOUG.
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Emevdloeig o€ Buyarpikég eTaipeieg

Kara v didpkeia Tou €toug n Etaipeia mpoxwpnaoe oc mpdAcwn Uyoug €94 xiA. (2016:€265 xIA.) yia amoueiwon ™ agiag
¢ emévduang atn Buyatpikn etaipeia Atlantic Consultancy Services Ltd. Q¢ amotéAeapa g o Tavw TPOPAewnS, N AoyIoTIKA
agia g emévduong peiwbnke oe €578 xIN. amd €672 xiIA. to 2016. Aev Tpoékuye Kauia €midpaACN OTIC EVOTIOINUEVES
OIKOVOIKEG KATAOTATEIS WG aTTOTEAETUA TNG TTIO TTavW TTPOPAEWNG.

Kata 1 O1dpkeia tou éroug Oev utpée omoiadhmote petafolry oto mogoatd Tou Karéxel n Buyarpikh etaipeia Atlantic
Consultancy Services Ltd aTo petoxiko kepahaio g Buyarpikig eTaipeiag Atlantic Securities Ltd kai 1o omoio Trapéueive 1o
88,01%. To kaBapd aupépov Tng Atlantic Insurance Company Public Ltd otnv Atlantic Securities Limited avépyetai og 66,10%.

LupBaoeig pe Z0uPouloug Kai ouvdedepéva TPOCWTTA

Aev umhpge kauia anpavtikh oOuBaan Tou ugiaTaral i ueiaTato katd T AREN TOU 0IKOVOIKOU £TOUG Kal KOTA TRV NUEPOMNvia
€YKPIONG TWV OIKOVOMIKWY KOTAOTACEWY OTNV OTToia PETOXOI TTOU KaTeixav KaTd KupioThTa apeca f éupeaa mépav 1ou 5% Tou
peToxIkoU ke@ahaiou TG Etaipeiag kai Ta péAn Twv opydvwy dioiknang, o auluyog fi Ta aviAika Tékva Toug £xouv 1 ixav
Gueoa N EUUECA OUTIWES TUUPEPOV, EKTOS OTTO TIG GUURACEIS aTTaaXdAnaNG Twv eKTEAEOTIKWY GUPBOUAWY Kal TNV CUPQWVia
dlopiopol g Astrobank Ag@aAioTikés Mpaktopeloeig ATd w¢ acealiaTikoU TTpakTopa TnG Etaipeiac dmwe avagéperal ot
onueiwon 32 Twv OIKOVOUIKWY KATOOTATEWV.

O1 guvahayég Tng Etaipeiag pe ouvdedepéva TpdowTa avapépovTal aTn onpeiwan 29 Twv 0IKOVOUIKWY KATAOTATEWV.

Ouaoiwdn Meyovota
Aev uApgav oTroIadATIOTE GNUAVTIKA YEYOVATA T OTTOIO VA ETTNEEACAV TIG EVOTIOINUEVES OIKOVOUIKEG KATOOTATEIS.

FeyovoTa petd TRV mePiodo avapopag
Ta yeyovota Tou ouvéBnoav peTd v Tepiodo avapopds Tou ETMPEEACOUV TIG OIKOVOUIKEG KATOOTATEI TTapouaiddovTal ot
onueiwan 36 Twv OIKOVOUIKWY KATOGTATEWV.

AnAwon Etaipikig AlakuBépvnong

To Aioiknmikd ZupPoUhio Exel eQappdoel pepikwg TG TTPdvoleg Tou Kwdika Etaipikic AiakuBépvnong (KEA) epdoov
dlampayuareeTal oTnv eVOMAKTIKA ayopd Tou XAK dmou n epappoyr) Tou KEA gival eBehovik kai dx1 utroxpewTikr. O Kwdikag
Eraipikig AiakuBépvnang Tou XAK eivar avapTnuévog aTnv I0TOGEAIDO www.Cse.com.Cy.

H éxBean Tou AloiknTikoU Zuppouliou avagopikd pe Tov Kwdika («n ‘EkBean EAx) mapouaidletal oTig oehideg 8 péxpr 19 ka
diatietar aTnv 10T0T€EAIdQ TG ETaQIpEiag www.atlantic.com.cy.

O BaBuog auppdpewang g ETaipeiag kai n emegynan Twv ammokAioewv pe TIg apxég kai Satdeeig Tou Kwdika KaTtd tnv nuepounvia
g €kBeang Tepiypdgetal oty ‘ExBeon Etaipikrg AlakuBépvnong.

To Zuykpdtnua epapudlel amoTeAeaUaTIKEG DIOBIKOTIEG ETOINATIAG TWV OIKOVOUIKWY TOU KATOOTATEWY, PETW TWV OTTOiWV Ol
ouvahayég Kal Ta yeyovoTa Trou Tapouaiddovral ota AoyioTIKA BIBAia PETagépovTal OTIC OIKOVOUIKEG KOTAOTAGEIC, TIG OXETIKEG
YVWOTOTIOIRGEIG KOl AANEG XPUATOOIKOVOUIKEG EKBETEIG TOU LUYKPOTAUATOG.

H diadikagia diayeipiong KivoUvwy Tou LUYKPOTAUATOS TIOU KAAUTITEI TNV TTAPOUGTAATN TWV OIKOVOUIKWY GTOIXEIWV ATTOGKOTTE
oTNV avayvwpian, avAuon kai dlayeipion Twv KIvOUvwy TTou OXETICOVTaI JE TNV KOTAPTION TWV OIKOVOUIKWY KATAOTATEWY, TWV
OXETIKWY YVWOTOTIOINOEWY Kal GAAWY XPNUOTOOIKOVOUIKWY OvAQOpWY ET01 WOTE AUTEG va ival GUPHOPPES PE TA OXETIKA
TPAOTUTTA XPNUATOOIKOVOUIKAG OVAPOPAG, TOUG VOPOUG KAl TOUG Kavoviopoug, TepIAaupavopévng Tng epiodikAG TTANpoedpnang
mou amaiteitar amd Toug Mepi MpoUmoBéoecwv Alagdveiag (Kivntég Agieg mpog Aiampaypdteuan oe Pubuiouevn Ayopd)
Nopoug tou 2007 £wg 2017. AutO EMITUYXAVETAI JECW TOU EVTOTTIGUOU TwV KIVOUVWY 0UCIWA0US avakpiBeiag aTig ekBETEIS Kal
NG e@appoyng kar Thpnang dIKAIdwv eAéyxou yia Tnv TPOANWN A Tov evioToud aToIxEiwy Ta otoia duvarév va KaTaAfgouv o€
OUOIWJEIG AVAKPIPEIES.

H Etaipeia yéow tou guoTAparog eawtepikol eAEyxou éxel epapudael amoteAeauaTikéG dladikaaieg aUvTagng kai eToluaagiog
TWV OIKOVOUIKWY TNG KATAGTACEWY, OTIWG Kal yia TNV KATApTIoN NG TEPIODIKAG TTANPOQOPNONG N OTIoia amaiTeital yia Tig
elonypéveg eTaipeieg. Ta KUpIa XOPAKTNPIOTIKA Twv dIOBIKACIWY auTwy gival:
- O1 Okovopikég KaraoTdoeig Twv Quyatpikwv Etaipeiwv Tou Zuykpotiparog etoipalovral utmd tnv eubivn tou OikovopikoUd
AiguBuvTh Tng kGBe eTaipeiag kal utd Ty emiBAewn Tou OikovopikoU AleuBuvTh g ETaipeiag.
- Or Oikovopikég Karaotdoelg g ETaipeiag kar Tou ZuykpotAuatog etoiyadovial umé v €ubivn tou OiKovouikou
AiguBuvTh TG ETaipeiag kal Tou ZuykpoTtAparog.
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- O avakoivwoelG Twy amOTEAEOUATWY TOU ZUYKPOTAPATOG KABWS Kal O OUVAQEIG ETTEENYNUATIKEG KATAOTAOEIS
karaprijovtal amd Tov Oikovopikd AiguBuvTh Tou ZuyKpoTApaTOS Kal Tuyxavouv Bewpnong amoé v Emrpot EAéyxou. O
OXETIKEG AVAKOIVWOEIS EYKpivovTal amo 10 AloiknTikd ZupBoUAio TTpiv T dnuoaisuar Touc,

To peroxIké kepahaio e Etaipeiag eival Siaipepévo oe ouviiBelg PETOXEG e iBla kal ioa dikaiwpaTa. Aev uTrpXav ekBOpEVES
PETOXEG HE €IDIKA OIKaIWHATA EAEyXoU 1} WAQOU. AVOAUTIKEG TTANPOQOPIEG WG TTPOG TO WETOXIKO KE@aAalo Tng Etaipeiag
QVOQEPOVTAI OTNV ONKEIWTN 23 TWY EVOTTOIMUEVIIV OIKOVORIKWY KATACTATEWY.

O1 pétoxol Tou Kareixav kard kupiomra Gpeoa fi épueca Tépav tou 5% Tou petoxikol Kepahaiou g Etaipeiag omig 31
AekepBpiou 2017 kar § pépeg TIpIv TV NUEPOpNVia £yKPIoNG Twy Aoyapiaapwy amo To AIOIKNTIKG ZupBoUAIO, avagépovTal aTn
onueiwon 30 TwV OIKOVOHIKWY KOTAOTATEWV.

To TooooTd OT0 PETOYIKG KEQAAQIO TG ETaipeiag Tou Katéyel katd kupidmra KaBe perog tou ioiknmikou cupBouhiou, n/o
guluyog, Ta avidika TraIBIG TOUG Kal Ol ETQIPEIEG OTIG OTOIEG oI iBlol KaTtéyouv dueca i €Ppeca Touddyiotov 20% Tou
dikanwpartog whgou of yevikn ouvéheuom, omig 31 Aekepfpiou 2017 kar 5 pépeg TpIvV TV npEpopnvia £yKpIong Twv
Aoyapiacuwy armo 1o AioiknTikd ZupBoUAio Trapouaialovial oTnv onpeiwan 31 Ty EVOTIOINHEVWY OIKOVOUIKWY KOTAOTACEWY,

KaBe péhog Tou AloiknTikoU ZupBouhiou ekAéyeTan amd T yEVIKY guvéAeuoT Twv peToxwy TG ETaipgiag A diopidetan ammd 1o
AjoiknTiké Zuypoohio. Mehog Trou diopidgrar armo 1o AloiknTikG ZupBoUAio aTTOXWPET UTTOXPEWTIKA KT TNV TIPWTN ETTOHEVN TOU
diopiopol Tou ETAGIO YeEVIKG CuvéAsuan, n omoia kal amo@agilel yia v ekhoyn Tou. Ze KGBe ETATIO YEVIKR) OUVEAEUON
QQUTINPETET KAT' apyaIoTnTa TO £Vat TPITO Twv KGBE popd dioiknTIKWY GUPBOUAWY Kal i ETTAVEKAOYT TOUG ETTQIETAI OTN ETAOIQ
YEVIKA ouvéAeuon. Me auviBn amdpaan e Yevikig ouveAeuong peog Tou AloiknTikoU ZupRouliou pmopei va auBei Tpiv amo

™ Aj&n ¢ Bnreiag Tou.
To Karaotarikd T¢ Etaipeiag HTopei va TpotoTroinel amo ) Vevik ouvEAeuoT) Twv Py pe 181KO WhQIOUA.

H efouoia Twv dioKnTIKWY CUPBoUAWY Eival YEVIKA Kol TEPIOPICETAl POVO amd Ti¢ £§ouaieg TTOU TTapéXoVTal OTN VEVIKA
ouvéheuan Twv PeTdwy ¢ ETaipeiag eite amd tov Nopo eite amé to Karaoratikd g Etaipeiag. H amopaon ékdoang véwv
HETOXWY, EKTOC OV Qpopd Trapaxwenon ota Pekn oty avadoyia Twy Adn amd autd KaTexopévwy, AauPaveral amd T yevikn
ouvéheuan Kal o€ KOBe TepITITWaT TNPETal N KGBe Qopd IoxUouod vopoBeaia o€ OTI agopd T OXETIKN TAnpogopnan. To
dikaiwpa ayopds 1diwy petoywy e Etaipeiag, ekto¢ av GAwG n vopoBeaia emTpémel, apexetal oto AloiknTikd LupBolAio amod
1N YEVIKF) OuvEASUGT Yia kaBopiopévn TiEpiodo P £181KO Yhgiopa.

Or1 ouvBEaeig, o1 Gpor vTOARS kaI N AEIToupyia Twv IOIKNTIKWY, DIAXEIPICTIKWV KOl ETOTITIKWV Opy&vwy Trou opifovTal cUpgwva
e Tov Kwdika avagépovral otnv ExBeon mepi Eraipikic Aiakupépvnong n omoia mapatiBerar auéowg petd myv ExBeon
Alageipiong.

Atoiknmiké ZupfolAio

To Aioikntikd ZupBoUAio amaprtiZeral amod Toug cupBolhoug Tou avagépovtal amm oeAida 1. Me efaipean Tov K. Aoukr} lwévvou o
otoiog dlopiotnke oTi¢ 22 louviou 2017 6Aol o1 umdhoimol cupBouAol fitav péhn Tou AloiknTikoU ZupBouhiou katd T SiGpKeIQ
ohokAnpou Tou £Toug. ZUuPwva pe 1o Kataotamkd mg Etaipeiag o1 kK. Tiwpyog Mupiong, Mavayiwmg Mahhig kar Avdpéag
Mipioing eGEpyovran, ivar opwg emavekhé§ipor kal mpoagépovtal yia emavekhoyr. O K. Aoukig lwévvou o oToiog SlopioTke wg
HEAOC Tou AloiknTikoU ZupBoudiou aTig 22 louviou 2017 amoxwpel UTTOXPEWTIKA KATG TV ETOIA YEVIKT) QUVEAEUON Eival OUWIC
emavekAEGIHOG Kal TIpoogépeTal yia emavekhoyr. Mo myv TAfpwan Twy BEcEwy TToU Kevivovtal Ba yivel ekhoyr.  Aev utmpxav
onuavTikéc aAAayEG OTnv KaTavour Twy appodiotTwy 1 oTnv amolnuiwar Tou AloiknTikoU ZupBouliou.

EAeykrég

O1 Eheykrég g etaipeiag Joannides + Co Limited £xouv exdnAwoel emBupia va GUVEXICOUV va TTPOCPEPOUV TIG UTNPETIES TOUG,
Whgiopa ou Ba egouaicdorei 1o AioiknTikd ZupBoulio va kaBopioer v apoifr Toug, Ba karareBei amy Etoia Meviki Zuvéheuan,

Aiyihiog Mupioing

Neukwai
24 Ampihiou 2018
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MEPOZ A

To AioiknTiké ZupBouAio TG Etaipeiag, avayvwpiovrag Tnv avaykn Kabiépwang apxwy TaIpIKAG SIOKUBEEVNANG TTOU OTTOCKOTIOUV
0TV TIPOCTACIA Twv EMEVOUTWY, TNV UIoBEMan diagaveiag kai Eykaipng TAnpo@dpnang, kabwg kai Tnv eEac@aion emapkoug
avegaptnaiag Tou AioiknTikoU ZupBouAiou aTn Aqyn amo@Acewy, £XE TIPOXWPRAOE! aTrd Tov AlyouaTo Tou 2004 oTnv uioBétan kai

oTadiakr pappoyr (6Twg avagépetal o KaTw) Tou Kwdika Etaipikis Alakupépvnang (o ‘Kwdikag) Tou XpnuamioTipiou Agiiv
Kumpou ((X.AK).

H Etaipeia kararaooerar oy EvaAiakTikr Ayopd Tou Xpnuariompiou Agiwv KUtmpou Kai katd To €1o¢ Trou éAnge aTig 31 AekepBpiou
2017 e@dippole pepikwg Tov Kwdika wg ioxue katd 10 £10¢ avagopdag, mapoAov 6t n epappoyn Tou Kwdika dev gival UTTOXPEWTIKA
O¢€ ETAIPEIEC TwV OTTOIWV Ol TiTAOI €ival elonyuévol atnv EvaAakTikh Ayopd Tou XAK.

H oteAéxwaon Twv Béoewv Afwparolxwy Kal Twy peAwv Twv Emitpomwv Tou Kwdika kard 1o 2017 kai Katd v nuepounvia
olvtagng TG mapoloag EkBeang, dlapop@uvetal wg akoAoUBwg:

1. AQilwparodyog Avagopdig

Mavayiwtng MaAAg (Mn- ExteAeaTikog, AvegdptnTog dioiknTikog GUHBOUAQG).

2. Emtpomi Alopiopwy

H olvBean g EmiTpotmAg eiva:

Tpiavtaguihog Auaipayou (Mn-ekteAeaTikdg ZUuBoulog)-Mpdedpog

Mavayiwtng MaAAAg (Avegdptntog, Mn-ekteAeaTikdG ZUBouUAOG)

MNwpyog Mupiaing (Mn-exteAeaTikOS Z0uPBOUADQ)

3. Emitpotriy EAéyyou

Ze auvedpia Tou AioiknTikoU ZupBouhiou n omoia TpayuatomoifBnke oTig 3 Maptiou 2017, amogaagiotnke o diopIouAS Tou
Xapahapmmou Ake€avdpou, wg véou péhoug Tng Emmpotmc EAEyxou oty Béon Tou Mwpyou Mupicin. Qg ek To0TOU N Véa
oUvBeon Tng EmitpotmAc EAEyyou eivar:

H oUvBeon g Emmpotmg eivar:

Mavayiwtng Maig, Mpdedpog (Avegaptnrog, Mn-ekTeAeaTIKGS ZUBOUAOG)
Xapahautog AAegavdpou, Méhog (Mn-exteAeaTikds ZOpBouhag)

4, Emrpotn Alaygipiong Kivdivwy

H oUvBeon g Emmpotmg eivar:

Tpiavraguiog Auaipdyou-MNpoéedpog (Mn-exteAeaTikds Z0pBouAag)
Xapahaptog AAe&avdpou (Mn-ekTeAeaTik Z0uBouAog)

Aipihiog Mupiaing (ExteAeaTikdg Mpdedpog kai AieuBiviwy ZUuBouAog)

5. Aeitoupydg Zuppdppwong pe Tov Kwdika Etaipikig AlakuBépvnong
Avdpéag Mipioing.

6. A§iwpatouyog Emikoivwviag (Investor Liaison Officer)

Avdpéag Mipiaing.
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B. Ol OPOI ENTOAHZ
O1 Opoi EvioAig kaBe Agiwpatolyou kal kaBe Emmitpotmmg, Tou eykpiBnkav amoé 1o AloiknTikd ZuuBouhio givar o1 akdAouBor:

B.1. Opo1 EvroAfig Tou A§iwparouyou Avagopdg

0 AGiwpaTouyog Avagopdg emIAaUBAvETal Twv avnauxIwy Kal Twv TIPOBANUATWY TWV HETOXWVY TTOU avaguovTal aTn aXEn TOUG
pe Tv Etaipeia kai dev Exouv eAUBET pe AMES D1adIKaaies ETTIKOIVWVIAG.

B.2. Opo1 EvroAfig Tng Emitpotrig Alopiopwv

2.1. Zkomd¢ g Empotg eival va fonBd 1o AioiknTiké ZuuBoUAio atny e€elpean TPoaovToUXwV TTPOCWTTWY yia dIopIoud wg
pEAN Tou AlolknTiKoU ZupBouAiou kai atnv avackdtman Kai kabopioud g alvBeang Tou AloiknTikoU ZUpBouAiou Kal Twv
Emirpottaov.

2.2. Ta tov okomd autd n Emrpor Ba €xel Tig akdAouBeg apuodIOTNTES:

a. Na kateuBuvel Ty €peuva yia £¢e0pean TTPOCTOVTOUXWY TTPOCWTTWY YIa va yivouv PéEAN Tou AloiknTikoU ZupBouhiou kal va
emAéyel umownoioug SloiknTikoUg oupBoUAOUG yia va TPoTaBolv TIPOG TOUG HETAXOUG yia amodoxr| KaTd Tnv €TACIA VEVIKN
ouvéleuon. H Emporm Ba emAéyel wg umroyn@ioug S10iKnTIKOUG OUUBOUAOUG TTPOCWTIA HEYIOTNG TTPOCWTTIKAG Kal
emayyeAuanikig akepaidtrag, mou Ba €xouv emdeitel 1diaitepn IkavoTnTa KaI Kpion Kai Tou Ba eival ol TAéov Ikavoi, o€
ouvduaaoo pe Toug aAAoug dioIKnTIKOUS GUPBOUAOUG, OPadIKA, VO UTTNPETAGOUV TA JOKPOTTPOBETA GULQEPOVTA TWV LETOXWV.

B. Na avaokoTei kai eignyeital ato AloiknTikd ZupBoUAio oe €TATIa Baan Tn oUvBeon Twy EMTPOTIWY KAl VA TIPOTEIVEI
TpdoBeTa PEAN Twv ETITPOTIWY Yia TTARPWAON KEVWV BECEWV £QOTOV aTTaITEITal.

y. Na petaBiBader omoiavdimoTe oo TIg UBUVES TG O€ UTTOETTITPOTTIEG, OTIWG N id1a n ETriTpoTh Ba Kpivel katAAnAo.

0. Na avaBérel omolavdrmoTte diEpelvnan yia UTTOWR®IOUG BIoIKNTIKOUS cupBoUAoug Ot e&wTepikolg oupBouloug OTTwG n
Emirpotm kpivel kataMnho. H Emmirpot Ba €xel amokAeIoTIKA Gouaia yia Ty EyKpIan TNG OXETIKAG OUOIPAG KAl TwV OXETIKWV
Opwv VIOAAG.

2.3. H Emirpotry Ba utrodAAel ékBean pe Tux6v elonynoeig g aTo AloiknTikd ZupBoUAio kal Ba KatapTidel kal TTopouaialel aTo
AloiknTikG ZupBouUhio eThala €kBean yia TIG evEpyeleg Kal ElonyAaElg TnG. H Emitpot Ba avaokoTrei TouhdyioTov pia gopd Tov
XPOVO Tnv ETTAPKEIQ aUTWV Twv dpwv evIoARS Kal Ba eignyeital omoleadAmroTe aAayég ato ZupBouUhio yia Eykpian.

B.3. Opo1 EvtoAfig Tng EmiTpotrig EAéyyou

3.1. 0 poAog g Empotmg ivar n emotrreia g ToIdTTag KAl 0pBATNTAG TWV OIKOVOUIKWY KATAoTAoEwv TG ETaipeiag, n
gfétaon Tou emayyeAyaTikoU ETITEOOU Twv EAEYKTWV, TNG EAEYKTIKAG €pyaciag kalr Tng avetaptnoiag Toug Kai n
OTTOTEAEGUATIKOTNTA TWV ECWTEPIKWY XPNHATOOIKOVOUIKWY cuaTnuatwy. O Mpdedpog Tng EmTpotmig EAEyxou Tpémel va £xel
eutrelpia ota AoyioTIKG i 0Ta XpNUATOOIKOVOIKA.

3.2 O apiBpog Twv pehwv g Emimpotmig kaBopiletar amo 1o AioiknTikd ZupBouhio. H mAsioyn@ia Twv peAwv TTPETEI va gival un
ExteAeaTikoi AloiknTikoi ZUpBoUAOL.

3.3. Ta kaBAkovTa Kai o1 euBlveg NG EmITpoTTAS €ivat:

0. EmBewpei v éktaon kai amoteAeopatikGTnTa Tou eAéyxou (its cost-effectiveness) kaBwg kai v avefaptnaoia kai Ty
QVTIKEIJEVIKOTNTA TWV EAEYKTWV.

B. EmBewpei T ECWTEPIKA XPNUATOOIKOVOMIKA OUCTAUATA, T CUCTANATO ECWTEPIKOU €AEyXOU KOBWS Kal Ta QUCTAUATA
dlayeipiong Kivoivwv.

y. MapakohouBei T @Uon Kal €KTOOT OUCIWAWY TTOPEUPEPWY UN-EAEYKTIKWV UTINPECIWV TTOU Ol EAEYKTEG TTOpPEXOUV 0TV
Eraipeia kai 11¢ Buyarpikég NG, ATTOOKOTIWVTAG OTNV I00PPOTTia PETAEU TG SIATAPNONG TNG AVTIKEIPEVIKOTNTAS KAl TNG
TPOCTIBEPEVNG agiag OTTO TIG UTTNPETIES TIOU TIPOTPEPOVTA.

0. YmoPaMAer eioriynon mpog 1o AloiknTiké ZUupBoUAIo avapopikd e 1o dIopIGUd, TOV TEPUATIONO Kal TNV apoIRA Twv EAEYKTWY
g Etaipeiag.

e. EmBAémel my diadikacia emAoyic amé tov Oikovopikd AicuBuvtr Twv AoyioTikwv apxwv (Accounting Policies) kai
AoyioTikwv utroAoyiopwy (Accounting Estimates) yia Ti¢ oikovopikég karaotdoeig Tng Etaipeiag. H Emitpott| Befaiwveral
ETioNG OTI UTTGAPXEI MNXAVIONOS TTou va dlag@aAilel Ta TEPIOUTIAKA OTOIXEIO TNG eTaIpEiag, cupmepIAaupavopévng g
TTPOANWNG KAl avixveuong ammamg.
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oT. YoBaAAel eola avagopd aTo AloiknTiKO ZUpBoUAIo TTou TrepIAauBavel;
i. To TG0 TWv EAEYKTIKWY Kal OUHBOUAEUTIKWY apolfwy Tou TTAnpwvovtal amé v ETaipeia kai Tig Buyarpikég TG oToug
EAeykrég Tng ETaipeiag.
ii. Tnv avéBeon aToug EAEYKTEG OUTIWOWY TUMPBOUAEUTIKWY KaBNKOVTWY eite gUPwva We Tn onuaaia Toug yia v Etaipeia
Kail TIG BUYaTPIKEG TNG, €iTE GUPPWVA LE TO TTOTO TNG GXETIKAG AMOIBAS
¢. Zuvraooel, ge ™ PorBeia tou Acitoupyol Zupudpowaons We Tov Kwdika ETaipikic AlakuBépvnong, Tnv ExBeon Tou
AloiknTikoU ZuuBouhiou epi Etaipikig AlakuBépvnang yia TepiAnwn atnv EToia ‘ExBean Tng Etaipeiag.
n. EmBewpei 11¢ ouvalayés g Etaipeiag A kai Twv Buyatpikwy kal oUVOESEUEVWY ETAIPEIY TIOU avOQEPOVTAI OThV
mapaypago A.1.2. Tou Kwdika ETaipikic AiakuBépvnong outwg wate va diac@aliletar 6Tl yivovral aTa TAaioia Tng guvrBoug
EUTTOPIKAG TAKTIKAS (arm’s length)
8. ZulnTa eKTEVWG [E TOV EAEYKTN TIC OUCTWAEIG EAEYKTIKEG DIPOPES TTOU TTPOEKUYAV KATA Tr OIAPKEIQ TOU AEYXOU TOU Kal Ol
OTTOIEG €iTE EMAUBNKAV GTN CUVEXEIQ EITE EPEIVAV AVETTIAUTEG
1. ZudnTa EKTEVWG HE TOV EAEYKTH TNV €KBEGT TOU TTOU AVAQEPETAI OTIC AdUVALIES TOU GUCTARATOS ECWTEPIKOU EAEyXOU, 10iwg BE
QUTEG TIOU a@opoUv TIG B1adIKaaies TNG XPNHATOOIKOVOUIKAG TTANPo@OENaNS Kal GUVTAENG TwV OIKOVOUIKWY KATAGTATEWV.
k. Oagov agopd v Asitoupyia T Movadag Ecwrepikol EAEyxou Tng ETaipeiag n Emitpotm EAéyxou:
i. e€aa@adilel T Aerroupyia Tng Movéadag Ecwrepikol EAéyxou aUp@wva We Ta SIeBVA TTPOTUTIA yIa TV ETTOYYEAUATIKA
£@appoyn Tou ecwtepIkoU eAEyxou, Tou AieBvolg IvaTitoltou Ecwtepikwy EAeyktwov (1IA),
ii. mpoadiopilel kai egeTdlel Tov kavoviaud Asitoupyiag Tng Movadag Ecwrepikou EAEyxou TnG eTaipeiag,
iii. mapakohouBei kar emBewpei v 0pbr| Asitoupyia TG Movadag Ecwrepikol EAEyxou kai efetdlel TIG IEPIODIKES
ekBEaeIg eAEyxou TG povadag,
iv. dlao@alilel Tnv avefaptnaia Tou ecwTePIKOU eAEyXou Kal TpoTeivel aTo AZ TO OIOpIOHG Kal TV avAKANGN Tou
eMKEPaAAAS TNG Movddag Ecwrepikol EAEyyovu,
V. aiohoyei Tov emkepalrg g Movadag Eowrepikol EAEyxou, 0 omoiog Ba TPETTEl VO KATEXEI ETTAPKA KAl GUVAQH
aKadnuaika f/kai emayyeApaTiké TpoaovTa, KaBwg Kal EpYaCIaKr TEipa.

B.4. Opo1 EvroAfig Tng Emitpotrig Alayeipiong Kivouvwv
H Emirpot Alayeipiong Kivoivwy ouatdBnke oTig 5 louviou 2014.

H Emitpot evepyei we guuBouleuTikn emiTpotir) Tou AloiknTikoU ZupBouhiou kai BonBa atnv diapdpewan TG aTpaTnyIKAS Kal
TWV TTOANITIKWY BIaXEIpIONG TWV GNUAVTIKWY ETTIXEIPNHATIKWY KIVOUVWY TG Etaipeiag. H Emitpot Alayeipiong Kivdovwy gival
utrelBuvn yia 10 oxedloopd Kal v epappoyn Tou mAaigiou diaxeipiong kivdOvwy g etaipeiag.  EmmAéov, n EmTpot
TrapokoAouBei Tig eKBETEIC KIVOUVWY Kal TIC TTApaBIACEI§ aTa Opia avOXHG.

Apuodiomnrec
01 Baaikég appodIdTTEG TG ETITPOTIAG €ivar va eIBAETEI TNV AVATITUEN KAl EQAPHOYH OXETIKA JE Ta akGAouBa:
+ Tnv aTpamyiknA Kal 1o TTAaiolo diayeipiong Kivduvwy Tng Etaipeiag.
« Tig dladikaoieg yia Tov TPOGBIOPIONS, TN WETPNON, OfloAdynon Kai UTTOBOAR Twv EKBECEWV Twv ONPAVTIKWY
avahaupavépevwy KIvoUvwy Tou avTipetwiel n ETaipeia.
+ Tov KaBopiou6 Twv opiwv avoxig KIVOUVwY Kai Ty dIauop@wan eignyRaewy Tpog 10 AIoIKNTIKG ZuuBoUAio.
* MapakoAoUBnan TG avamTuéng Kai Eykpiong Twv TOAITIKWY KivoUuvou ae oAdkAnpn Tnv ETaipeia, diaag@alidovtag 611 auTég
OUvVAdoULV [ TV aTPATNYIKA avaAnwng Kiveuvwy Tng Etaipeiag.

AéioAbynon kai mapakoAolbnon Kivoivwy

« EmBAETer kar a§ioAoyei TV avamTun Tou untpwou Kivoivwy Tng ETaipeiag.

* MapakoAouBei kai agiohoyei 10 TPoiA KIvOUvou TG ETaipeiag Kal Twv GUYKEVIPWOEWY KIVOUVOU EvVaVTI TWV Opiwv avoxng
Kivduvou Tng ETaipeiag.

* Eykpivel Kal diopop@wvel E10NyHOEIS ava@opikd e Ta oxédia EKTaktng dpacng yia augnan Tou mepiBwpiou gepeyyudTnTag,
augnon TG PEUaTATNTAG K.ATT.

* E€etadel kan eykpivel Ta amoteAéauara Tou MuAwva 1 kai Twv deBOPEVWY TTOU XpnaipoToIBnkay.

+ Eykpiver véeg ueylheg exBéoeig kivdlvou (ao@aMoTIKOU, TIOTWTIKOU K.ATL) Kal  peyOAeg ekBEoeig e  vEoug
avTioupBardpevoug.

* Evnuepwveral amd v Movada Aiayeipiong Kivouvwy yia Tuxév mapaiaoeis opiwv avoxng Kivouvwy, emBepalwvel Ty
uAoTToingn Twv PETPWV KOl EVEPYEIWV TTEPIOPIOHOU TOU KIVOUVOU TTOU ATTOQPACiOTNKAV KOl ava@épel TPog To AIOIKNTIKG
ZupBoUAIo TuXGV TTaPARIACEIG OPiWV 1 AUENUEVEC CUYKEVTPWOEIS KIVOUVWV.
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EKOEZH MEPI ETAIPIKHZ AIAKYBEPNHZHZ (ouvéxeia)

A&loAdynan diaxeipiong KIvoUvwy
+ TNapakoAouBei kai agiohoyei v amddoan T Movada Aiayeipiang Kivaivwy.
+ AGiohoyei 1o TAaiolo kai TiG diadikaaieg eToipaaiag g MpoomTikAg AfloAdynang 16iwv Kivdivwy (ORSA).
o Niao@aliler 611 Tpiv TV évapln vEwv TTPOIGVTWY A vEWV dpaaTnPIOTATWY BIEVEPYEITAI TTPOCOEKTIKA €EETaON OAWV Twv
OXETIKWVY KIVOUVWV Kalil kaBopilovTal evEpyeleg HETPIOTHOU TOUG.

Reserving
+ H Emitpotn e§etddel kai agiohoyei Tnv péB0dO UTTOAOYIGUOU TWV TEXVIKWY OTTOBENATWY Kal €IgnyEiTal TNV £YKPIan TOUG GTO
AioiknTIké ZupBouUAio.

B.5. Opo1 EvtoAfig Acitoupyou Zuppopewong

O Aeitoupy6g Zupudpowang givar 0 apupédiog yia Tnv e@apupoyn Tou Kwdika. ZTnv oknan Twy KaBnKOvTwy Tou WTIopEi va
dlaPouleletal pe Ta GAa péAn Tou AloiknmikoU ZupPouliou kal va OUPBOUAEUETOI TOUG ECWTEPIKOUG Kal €EWTEPIKOUG
ouppoUAoug TG ETaipeiag, avahoya e Ty TEpITITwon.

O1 AioiknTikoi Z0uBouhol utmopoulv va ameuBivovtal atov AeiToupyd ZUpOpewang kai va Bepalwvovtal 6t Bpigkovtal Kal
evepyolv g€ TTARPN CUPHGPOWaTN pE Tov Kwdika.

O1 AioiknTikoi ZUpBouAol Tou TAnpo@opolvTal i TTou utrowiddovtal 6T €xel eugaviaTel A Ol eival mBavd va eueavioTei
mrapapiaon Tou Kwdika TPETTEl APETWGS VA EVNUEPWVOUV OXETIKA Tov AgiToupyd ZUPOPOWang.

O Aeimoupydg ouppdpewaong auvtdoaoel, e T Borbeia g Emtpormng EAEyxou, Tnv ExBean tou AloiknTikoU ZupBouhiou Tepi
EtaipikAg Alakupépvnang yia mepiAnpn oty Ethaia EkBean g ETaipeiag.

B.6. Opo1 EvroAfig YeuBuvou Emikoivwviag

O Ymeubuvog Emikoivwviag Ba evepyei e okoTTo:

a. Na diaoahiletal d1apKAG EUXEPAC ETTIKOIVWVIA e GAOUG TOUG HETOXOUG.

B. Na didovral oToug PETOXOUG OUVEXWGS Kal Eykalpd, EYKUPEG Kal OKPIPEiC TTAnpo@opieg yia ouaiwdelg aAayég atnv Etaipeia
TIOU AQOPOUV TNV OIKOVOWIKF TG KATAaTaaOn, TNV amddoat| Tng, Td TEPIOUTIaKA TG aToixeia kai T diakupépvnan Tng.

y. Na mapotpUvovtar o1 pétoxol va éxouv JeyaAlTepn cupueToxn oTIG Mevikég LuveAeUOEIS KOl OTIG EpYOTies TOUG Kal va BiveTal
0€ auToU¢ N eukalpia va ekPPAalouv TIG aTTOWEI Toug Ot diagopa BEpara trou etrnpedouv v ETaipeia.

0. Otou kpiveral okdmmiyo amd 10 AloiknTikG ZupBouAio, va dlopyavwvovTal CUVavTACEIS, NUEPIBES, TeuIvVApIa, BIANEEEIS yia TV
ETMITTAEOV EVNUEPWOT) TWV ETIEVOUTWV.

€. Na umdpyel Tapouaia kar guppeToxn g ETaipeiag ae guvevielgeig TUTrou, auvedpia Kal AOITTEG dpaaTnEIOTNTEG TIOU TUXOV
va dlopyavwvel 1o Xpnuatiatipio atnv KOTpo Kal aTo eEwTEPIKG.

O YmeuBuvog Emikolvwviag Ba pémel va gival yvwaTng NG XPNUATOOIKOVOUIKAG KOTAOTAONG Kal TG GTPATNYIKAS avATITUENG
¢ ETaipeiag kai eviuepog Twv ouaiaoTIKwy egghitewv otnv ETaipeia.
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EKOEZH MEPI ETAIPIKHZ AIAKYBEPNHZHZ (ouvéxeia)
MEPOZ B

To AioiknTiké ZupBoUAio TG Etaipeiag BePaiwver 611 n ETaipeia epapuole pepikwg Tov Kwdika kard 1o £1og avagopds. Or apxég kai
diarageis Tou Kwdika Trou e@appoéatkay Kard 1o T0G avapopds eival of akOAOUBEG;

A1 A1A-A111,A2, A21A22, A24A25 A3, A3.1-A34,A41-A42 A5 A51-A5.2,B14,B24-B.2.11,B.214,B.3.1, B.3.4-
B.3.5,M1,M1.1-1.2,121-r23r.3r38 A1-A14, A2-A26.

Karé v didipkeia Tou £Toug avagopdg, n Etaipeia 8ev epappoae Tig akoAoubeg apxég kar diaTageis Tou Kwdika:
A23,A26, B.1.1-B1.3,B.1.5-B1.7,B.2.1-B.2.3,B.2.12-B.2.13, B.3.2-B.3.3.

O1 rpdvoieg Tou Kwdika o1 otoieg dev epapudaTnkav agopolv Kupiwg mv igoppoTria Tou AioikntikoU Zupouhiou kai v Asitoupyia
¢ EmmirpotTrg AuoiBwv. H un eQappoyr Twv TIpovoIwy duTwv amopaadioTnke agou Aeenkav utrdyn ol o KATw TTapayovTe:

o Ta peyédn e Etaipeiag e axéon We Tnv TpakTikdTa TG TTARPOUS EQappoyhs Tou Kwdika

o ToemmpoaBeTo KOOTOG € GXEAN HE TA avapevopeva ogéAn TG TTARPouS epappoyns Tou Kwdika.

o To AioiknTikd ZupBoUAio £dwae TPOTEPAIOTNTA OTNV EPAPUOYN EKEIVIWV TWV TTPOVOIWV OI OTIOIEG EKPIVE OTI GUPPAAOUY
amoteAeopaTikdTepa aTnv diagdvela, emkoIvwvia Kal Asitoupyikétnta Tng dloiknong ¢ Etaipeiag kai Tng oxéang g He
TOUG ETOXOUG.

A1, AloiknTiké ZuppouAio

To AloiknTiké ZupBoUAIo katd To £T0¢ 2017 guvnABe o€ 6 auvedpidaelg. AayoAeital, e Paon emianuo TTPdypauHa, e Ta Béuara Trou
mepiAapBavovtal oy Aidragn A.1.2. Tou Kwdika Etaipikig AiakuBépvnong, Toug aToXous kai Ty aTpatnyiki e Etaipeiag, Ta
OIKOVOWIKG ATTOTEAETATA TOU ZUYKPOTAUATOG Kal GAAG anpavTiké Bépara.

OMor o1 AioiknTikoi ZOpBouhor Exouv TpdaBaacn oTig auPPBOUAES Kal TG uTTnpeaieg Tou Ipapparéa Tng ETaipeiag mou gival Tavrote
Tapwy 0TI ouvedpidoelg Tou AloiknTikoU ZUpBouliou kai €xel Tnv €uBlvn yia Tnv opaAf AsiToupyia Twv GUVESPIATEWY TOU
AloiknTIKOU ZUPBOUAioU GUpPWVa pE TOUS ITYUOVTES KaVOVIOHOUG.

Orou kpivetal avaykaio yia v KaAUTepn ekTEAEON Twv KaBnkoviwv Tou, 10 AloiknTikO ZupBoUAio Aappavel ave§apTnreg
emmayyeAuaTikés aupBoUAEG e E€oda Tng ETaipeiag.

Aev umdpyel 181aitepo TTPOYPAPUA ETILOPGWONG TwV BloIKNTIKWY cUPBoUAwY evrouTois Ta MéAn Tou AloiknTikoU ZupBoudiou
TUyXavouv KotdAAnAng evnuépwaong amé v Etaipeio yia Bépata vopobeaiag, kavoviopwy, eykukAiwv tou XAK Kai g
EmitpotA¢ KepaAaiayopdc Kal Twv ETTOTITIKWY OPpXWV TTOU OXETICOVTAI PE TOUG TOWEIG OPATTNPIOTATWY TOU ZUYKPOTANATOG.

Katd v ektéAeon Twv kaBnkoviwv Toug Ghoi o1 AloiknTikoi UpBoukol aokolv avegdptnm kai auepdAnTTn Kpion pe kOpio
YVWUOVa Ta GUp®EépovTa TG ETaipeiag Kal kar' emEKTAON TWV UETOXWV TNG.

O1 appodiétnteg Tou AloiknTiKoU ZupBouliou agkoUvTal oUMOYIKA kal ekteholvTal Pe £¢oucioddTnan Tou TTApEXETAl aTOV
AiguBovovta AloiknTikd Z0pBouko. Kapia katnyopia pehwv dev dlagopotrolgital wg Tpog Ty uBivn ammd KATola AMAn.

A2.  looppotria AloiknTikoU Zupfouliou

Z0pgwva e To apBpo 72 Tou karaoTarikol TG Etaipeiag o apiBuds Twv AloiknTikwv ZupBoUAwv dev utropei va eival JIKpOTEPOS Twv
emmd. H auvBean Tou AloiknTikoU ZupBouAiou Kard v nuepopnvia €kdoang e apolaag amaptideral amd Toug akdAouboug;

Aigihiog Mupiaing (Mpoedpog kar AicuBivwy ZUpouAag)
Avdpéag Mpioing (ExteAeaTikdg ZUPBouAog kal AvTITTPOESPOG)
Avdpéag Ppaykouhhrg (ExteheaTikdg Z0pBouAag)

Niva Mupioin (EkteAeoTikég LUpBouAog)

MNwpyog Mupioing (Mn-ExteAeaTikdg ZUpBoUAOG)

Xapahaptog AAe¢avdpou (Mn-ExteAeaTikdg ZUpBoulog)
Mavayiwtng MaAig (Mn-ExteheoTikdg / AvegapTntog Z0pBouAag)
Tpiavtaguihog Auaipdyou (Mn-ExteAeaTikdg Z0pBoulag)
Noukng lwavvou (EkteAeaTikdg ZUuBouAag)

©OoNTORWN =

To AioiknTik6 ZuppoUAio amoteAeitar amd 5 exteAeaTikoug (TrepiAappavopévwy Tou Mpoédpou kar AlguBivova ZupBoUAou Kal
ToU AVTITTpoEdPOU) Kal 4 N-EKTEAETTIKOUG GULBOUAOUG €vag €K Twv OTToiwV eival avegdptnTog.
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O k. Navayiwtng MaAAg Bewpeital avethpTnTog un-ekteAeaTikdG aUUBouAog alpgwva e TIG TTPovoies Tou Kwdika ETaipikig
AlakuBépvnang kai éxel Bepaiwacl TNy avetaptnaia Tou aTn Bacn Twv Kpimpiwv e diaragns A.2.3. Tou Kwoika.

21 23 Mapriou 2016 o k. MaAAAg €ixe auumAnpwael 9 € utnpeaiag a1o AloIknTIKG ZupBoUAio kai gUuwva e Tn didragn
A.2.3.(n) Tou Kwdika Ba émpetre éktote va Bewpeitar pn Avegdptnrog. To Aloikntikd ZupgpoUAio waTdoo Exel Ty dmoyn 611 N
TPOCWTTIKATNTA TOU, N ETMICTNUOVIKI) TOU YVWOTN KAl N €TOYYEAUATIKA TOU TEipa Kal 10Topia agevdg Kai n amodedelyuévn
QVTIKEIPEVIKATNTO KOl apepoAnyia atnv doknan Twv KaBnkdviwy Tou wg dioiknTikoU auuBouiou TG ETaipeiag agetépou, kabug
€Tiong Kai n armougia d1aguvdeang auugepoviwy pe T AilBuvan i Toug Kipioug Metdyoug kal otroloudAToTe AUETOU 1
¢UMETOU TUYKPOUOBHEVOU CUUQEPOVTOG TOU e T OUN@EPOVTA TNG ETaipeiag kail Twv WeToXwv Tng, amoteAolv PBeBalwTika Kal
exéyyua pn emnpeacpol TG avetaptnaiag tou. MNa toug o Tavw Adyoug 10 AloiknTikd ZupBoUAio Bewpei Tov K. MaAAi wg
avegdptnTo dIoIKNTIKG aUPBOUAO.

O k. MaAA¢ diopioTnke wg avwtepog avetapTntog AloiknTikodg ZUuPBoUAog 0 otroiog eival atnv OIGBEaN Twy PETOXWY YIa
otrolodnToTe TEARANMA 1 BEUa dev £xel AuBei dlapéaou Twv KavoviKwy KavaAiwy eTTIKoIvwviag. Kard tnv didpkeia Tou £Toug dev
utpav Bépara petagy Metoxwv kai Etaipeiag kai dev Eyivav ommoieadimote ava@opés aTov AZiwpatolxo Avagopdg yia
€mAUGN OXETIKWY {NTNUdTWY.

O1 un ekteAeaTikoi AloiknTiKoi ZUpBouAol diabéTouv Ty amaiToUuevn EUTIEIPIC OTO QVTIKEIJEVO Kal TIG epyadies TG ETaipeiag
YEVIKOTEPQ, OTIWG ETTIONG KAl ETIAPKEIC IKAVATNTES Kal akadnuaikd TPogovIa Tou Toug EMTPETIOUV VO agkoUv Ta KabhikovTa
TOUG pE TPOTTO apePAANTITO Kal avegdptnTo.

H alOvBean Tou AloikntikoU ZupBouliou cuvadel TARpwS e TIG BlaTageis A.2.1 Tou Kwdika agou mépav Tou 1/3 Twv PeAwv Tou
AloiknTikoU ZupBouliou eivar pn-ekteAeaTikoi aUuBoudol. Evioltoig n alvBean Tou AloiknTikoU ZupBouAiou dev ouvadel e v
diaragn A.2.3 Tou Kwdika Baael e otroiag TouAdyiaTov dU0 GTOUA €K TWwV UN-EKTEAEOTIKWY GUHBOUAWY TIPETTEN val Eival avesapTnTol.
To Aioikniké ZupBoUAio egeTalel 10 evdeyOpEVO va dlopiael aTo EMov BeuTepo aveapTnTo AloiknTikd Z0uBoudo oUTwg WaTe va
emmeuyBei n axeTikA 1IcoppoTTia Tou AloiknTikoU ZuuBouAiou Bdael Tou Kwdika.

Aev epappodletal n mpévola A.2.6 Tou Kwdika n oToia amaiTei va UTTapyel oagng diaxwplopds Twv Béoewv tou Mpoédpou Tou
AloiknTikoU ZupBoudiou kai Tou Mpwrou EkteAeaTikoU AicuBuvtr), agoul o K. Aiikiog Mupioing eivar Mpdedpog Tou AioiknTikoU
Zuppouhiou kai Mpwrog EkteAeaTikdg AicuBuvtrg. To AloiknTikd ZupBoUAio Bewpei 6T T0 Gacua dpacTPIOTATWY Kai To PEYEBOS TN
Eraipeiag kabwg kai ta dedopéva e KuTpiakic ayopdg, 6Trou o1 dIampoowTTIKEG OXECEI HTTOPET va eTmMpeadouv Gueaa Tnv mmTUYia
Iag emmixeipnang, kaBiatolv avaykaia n diatApnan g umdpxouaag d1oiknTikAG dopng kai dev emmRAMOouY Tov diaxwpIouo Twv 800
Béaewv aTo TTapodv aTédio.

H oOvBeon tou AZ diaa@adilel 6t Ta ueAn Tou AZ diaBEtouv cuhoyiké yvwan, IKavétnTa Kal euTrelpia yia Ta akdAouBa Béuara:

+  Tvaon g ao®aMoTIKAG ayopdc.

+ Tnv emXEIPNUATIKA GTPATNYIKA KAl TO ETTIXEIPNMATIKG HOVTEAD TNG ETAIPEITG.

¢« Avtilnyn Twv KIVOUVWY TIOU OVTIMETWTTICEI N ETaIPEID KaI IKAVOTNTA agloAdynang Tng ETaipiki¢ diakuBépvnang.
+  IkavdtnTa va epunvelel T OIKOVOUIKA KAl avaAOyIGTIKA OTOIXEID TNG ETAIPEIOG

+  Emommiké mAaigio kai amaimioeg.

A3.  NMapoxn mAnpogpopiwv

H dieBuvan mapéxel Eykaipn, Eykupn Kai OAoKANpwiEVN TTANPOQOENaN, YPOTITWS f) TIPOYOPIKWG, Yia Aa Ta BEpata Ta otoia
aMagav A evoéxetal va ahAagouv TIC TIPOOTITIKES A TNV OIKOVOUIKY KatdaTaaon Tng Etaipeiag.

Ta MéAn Tou AioiknTiKoU ZupBouhiou evnuepwvovTal £yKaipa Kal YPATITwG Yia TIG ouvedpieg Tou AloiknTikoU ZupBouliou amd 10
MpaupaTéa Kai €xouv 0 O1A8ean Toug OAa Ta OXETIKA £yypaga avagopika Je Ta BEyata TTou eyeipovral aTIG ouvedpieg Tou
AloiknTikoU ZupBouAiou.

O Mp6edpog Tou AloiknTikoU ZupBoudiou BeBaiwvel 6T OAa Ta Béuata aTnv nuepaia didraln utroaTnpifovtal ETAPKWGE, Y OAES
TIG 8108€01EC TTANPOPOPIES.

TnpoUvTal TPakTIKA yia 0Aeg TIG auvedpies Tou AloiknTikoU ZupBouliou aTa otroia karaypd@ovTal AT ol aTmoPACEIS TIoU
MoeBnkav. Ta TpakTIkG givar atnv didBeon Twv AloiKnTIKwY ZupBoUAwy 10 GuvToudTEPO duvaTd PETA ATTO TO TEPAG Miag
ouvedpiag Kal oTTwadATIOTE TTPIV amd Ty emdpevn ouvedpia. Metd mv Eykpion Toug ammd 1o AloIKnTIKO ZupBoUAIo Ta TTPAKTIKG
utroypd@ovtal ek pépoug Tou AloiknTikoU ZupBouhiou amd Tov Mpdedpo kai 1o Mpapparéa.
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Ad.  Aiopiopoi oo AloiknTiké ZupBoUAio

To AloiknTikd ZuppoUMio Tn¢ ETaipeiag amoteAeital amd dropa kavd kai KatGAANAQ, yia va GUHPETEXOUV aTO AIOIKNTIKG
ZupBouUAio NG ETaipeiag. Ztov kaBopigpd evag atéuou wg IkavoU Kal katdAAnAou, 1o AloiknTikd ZupBoUAio AapBavel uréyn
EKTOC aTTd TNV YVWOT KAl TV EPTIEIPIA, TNV TILIGTNTA KAl TO AfIOXPED TOU ATOLOU.

H Emirpot| Alopiopwv agioloyei o€ emiaia paon m dopn, 10 péyebog, T Bnteia kai ™ ouvBean Tou AloiknTikoU ZuuBouhiou
(ouumepidapBavopévwy Twy BECIOTATWY, TNG YVWONG, TG EUTIEIpiag, TG avefaptnaiag kar G ToAupopgiag) wate va
dlao@ahiel 6T utrapyel 1o kat@AAnAo peiypa deflotATwy, eumelpiag, nAikiag kabBwg Kai Tapoudiag Kai Twv 600 QUAwWV.
EmmAéov, oe mepimmwaon Tou omoloodATote diopiouds f mapaitan Ba alAael 10 ouvoAikd péyebog Tou AlOIKNTIKOU
ZupPouhiou, emaveteTaleTal n oUVBEDN Tou WOTE va dIaoQaAITER 0TI EakoAouBei va givar KatdAAnAn.

H Emitpor Alopiopwv ek@épel amoyelg ato AloiknTikd ZupBoUAio eTri elonynoewv yia 1o OI0pIoHG VEWY AIOIKNTIKWY
ZupBoUAwv. Oha ta péAn Tng Emitpotng oupmepiAapBavopévou kai Tou Mpoédpou eivar un-ExteAeaTikoi AloiknTikoi ZUUBoUAoL.
01 6pol evioAA¢ Tng EmiTpotmic avagépovtal atny mapdypago B.2. tou Mépoug A ¢ ‘EkBeang Etaipikrg Aiakupépvnong.

Emmpbabeta o1 diopiopoi vEwv pehwv Tou AloiknTikoU ZupBouhiou Ba Tpémel va Tuyxdvouv Tng éykpiong g E@dpou
Ao@alioewv.

Baaoel Tou apbpou 92 Tou KaraaoTatikol 1o AloiknTiKé ZupBoUAio utTopei otmotedATioTe va dlopilel 0TI0I00ATIOTE TIPOCWTIO GTO
agiwpa Tou AloiknTikoU ZupBoUAou. ZupBoukog Tou Exel dlopiabei We Tov TpdTTO auTo, Ba Katéxel To aiwya Tou ZuppoUAou
HOVO PéEXPI TNV aPETWG ETTOUEVN ETATIA YEVIKK TUVEAEUON, omroTe Ba dikaioUTal o€ emavekAoyr aAAG Oev Ba AapBavetar uroyn
oTov kaBopIoud Twv ZuPPoUAWY TTOU Ba ATTOXWPITOUV €K TIEPITPOTIAG KATA TN GUVEAEUTT QUTH.

Me Baon 1o dpBpo 93 Tou KaraoTatikoU n Etaipeia pmopei Ye alivnBeg wheIoua yia To omoio £xel doBei €101k €1doTToinan
oUpewva pe 10 Apbpo 136 Tou Nopou, va Tadael omolodAToTe ZUUBOUAC TIPIV ATTG TV EKTTVON TNG TIEPIGAOU YIA TNV OTToia
KaTéXE TO aiwya Tou ZupBouhou.

Bdoel Tou apBpou 94 n Etaipeia pmopei pe alvnBeg whgiopa va d1opilel Ao TpéowTTo oty BEon evag ZupPouhou TTou éxel
mrauBei duvdpel Tou ApBpou 93 Tou KaraoTarikoU, kal Xwpig eTnpeacud Twv eE0Uaiwv Twv upBoliwv duvapel Tou Kavoviopol
106, n Etaipeia o€ yeviki auvéheuon pmopei va dlopidel orolodrATIoTe TTPOCWTTO 0N B€01N Tou ZupBoUAou €iTe yia Thv TTApwaon
BEang TTou kevwBnke EKTaKTA €iTe WG EMITPOCBETOU ZUpBoUAOU.

A5.  Emavekhoyn

Z0powva pe Ta dpbpa 86-88 Tou KaraaTtarikol TG ETaipeiog o€ kGbe eThaia yeviki guvéAeuan To éva TpiTo Tou TOTE GUVOAIKOU
apiBuol Twv ZuppoUAwy ammoxwpei amod To agiwua Tou Zuppourou. O1 ZuBoulor TTou amoxwpoUlv kabe Xpdvo eival auToi he T
pakpUTEPn Onteia amd TV nuepopnvia ¢ TeAeutaiag ekAoyng Toug. Or ZUuBouhol ToU amoxwpoulv, OikalouvTal va
emavekAeyolv.

Z0powva pe 1o Apbpo 92 tou KaraotarikoU g Etaipeiag, Z0uBoukol ou €xouv diopiaTtei amd 10 AloiknTikG ZupBoUAio
amoxwpoUv aTnV apéowg eoevn ETAOIA YevIKr auvéheuan. Or Z0pBoulol Tou amroxwpolv, dikalouvTal va ETTavEKAEYOUV.

Katd v teheutaia Emoia Tevikh Zuvéheuon mou Eyive omig 31 Maiou 2017 emavekAéynkav o1 K.K. Aipidiog Mupicing,
Xapahautog Ahegavdpou kai n ka Niva Mupion. m mpooex EMaia levikh Zuvéheuon egépyovtar ol k.. MNwpyog Mupiaing,
Mavayiwtng MaAArg kar Avdpéag Mipioing eivar dpwg emavekAECIUOI Kal TTpoa@EpovTal yia eTavekhoyh. EmmpooBera kard v
mpooey) Emola Mevikh ZuvéAeuon amoywpei o K. Aoukig lwavvou o otroiog diopiaTnke w¢ PéAog Tou AloiknTikoU ZupBouAiou
0TIg 22 louviou 2017 givar Ouwg ETavEKAEEINOG kal TTPOTQEPETAI yIa eTTavekAoyr|. Ta ovépara Twv AloIKNTIKWY LUPBOUAwY TTOU
utroBaAAovTal yia ekAoyn A yia emavekhoyr) cuvodeovTal amd ETTAPKEIC BIOYPAPIKEG AETITOUEPEIES, TIPOKEIUEVOU OI ETOXOI Va
eival g B¢an va AauBdavouv evnuepwiévn améeaacn yia v ekAoyr Toug.

wpyog Mupioing (Mn-EkreAeotikdg 2upBouAag)

O k. MNwpyog Mupioing eival amdgoitog Tou London School of Economics, 6mou atroudaoe Actuarial Science v mepiodo 1980-83
(First Class Honours).EpyaaTnke ato Actuarial Department AMP Society Croydon, Surrey, Tipiv emaoTpéwel otnv KUTTpo kai epyacTei
omv Atlantic, yia 600 xpévia. To 1985 Tou ameveprdn utotpogia Tou Opyaviauou Fulbright (Amideast) yia peTamTuyiakég aTroudEg
oTo Columbia University Twv HIMA, étou améktnoe Tov Titho MBA (Accounting and Finance).O k. lNwpyog Mupioing eivar dieubivuwy
oUpRoulog ¢ eTaipeiag Bet-on-Alpha.
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Avdpéac IMipioing (ExteAeatikos 20uBoulog)

0 k. Avdpéag Mpioing eival katoxog TTuxiou TOATIKWY €maTnuwy Tou Mavreiou Mavematnuiou ABnvwy. AlopioTnke oty
Armhwparikyy Ymnpeaia ¢ Kumpiakig Anpokpartiag amé 1o 1965. Ymnpémoe oav MpéaPng Tng Kumpou atnv Auatpadia, 1o
lopanA kai Tnv FaMAia. To 1999 diopioTnke amd 1o Ymoupyikd ZuuBoUhio Mevikdg AicuBuviig Tou Ymoupyeiou E¢wrepikwv. Metd
v agummpeémaon Tou amd myv AimAwuarikr Yrnpeaia diopiotnke Avtimpoedpog Tou AloikntikoU ZupPouliou Tng Atlantic
Insurance.

Mavayiwing MaAAig (Mn EkteAeatikdg 2upBoulog)

O k. Mavayiwtng MahArg yevvriBnke ot Auan 1o 1934. Amogoitog Tou Maykutpiou EutopikoU Aukeiou Adpvakag (1952), Tou
Auepikavikou Mavemiotnuiou ™G Bnputou (1966) kai IvaTitoutou Kovwvikwy Zmoudwv Tng Xayng (1972). Epydotnke otn
Anuéoia Ymmpeoia oto TpAua ZtamioTikAg amd 1o 1953-77 kai mapdAnAa Atav Aéktopag oTto IvaTitoutou Kolvwvikwy
ZTmoudwv TG Xdayng yia v Tepiodo 1973-1976. H emayyeAuaTikA Tou kapiépa auveyiotnke atn Marfin Popular Bank Public Co
Ltd amd 1o 1977 péxpr kar 10 1993 omol kareixe diipopeg OieubuvTikéG BEaeic. O k. MaMAAg eival TTpOEdPOS Tou 1I9pUHATOS
Mavayiwtn & EMng MaM kar mpwnv péhog tou Zuppouliou European Cancer Patient Coalition kai mpwnv péhog tou
AloiknTikoU ZupBouhiou Tou Maykimpiou Zuvdéapou KapkivotraBuwy kar Qidwv. O k. MaAAS eival un-ekTeAETTIKOG TIPOEDPOG
¢ Panaska Trading Co Ltd. EmimpdaBeta eival emitipog mpdedpog Tou Kutmpo-Kivédikou Zuvdéapou Pihiag kal Tou ZuvdEapiou
Amrogoitwy Tou AuepikavikoU MavemaTtnuiou Tng Bnputou.

Noukri¢ lwéavvou (EkreAeoTikdg Z0uBourog)

O k. Noukng lwévvou givar oikovouikdg d1euBuvTAG Tou ZuykpoTruaTog amd Tov AlyouaTto 2008. Amogoitnae pe GpiaTa aTmo 1o
mavemoTyio Tou Manchester aTa xpnuatooikovopikd 1o 1991 (BA (Econ) Accounting & Finance-First Honors), eival péAog Tou
Institute of Chartered Accountants of England & Wales am6 10 1994 kai uéAog Tou Zuvdéapiou Eykekpiuévwy AoyioTwv Kitpou
a6 10 1996. To 1995 améktnoe eTmiong Tov emayyeAuaTikd TiTho Tou Chartered Institute of Taxation of UK. Ad 10 1991 uéxpi 10
1996 epyaoTike otv KPMG o10 Hvwuévo Baaikeio kai atnv guvéxeia atnv KPMG Acukwaiag. AigtéAeae etriong aUufoulog
EMIXEIPATEWV, OIKOVOuIKOG dieuBuvTrg NG Megabet Ltd kai ekteAeaTikdg aUuBoulog Tng Atlantic Securities Ltd.

B1.  Auoiffn ZuupoUAwy - Aiadikaoio

Kard v didpkeia Tou éroug 2017 dev eixav epappoatei ol diarateig B.1.1-B.1.3 kai B.1.5-B.1.7 Tou Kwdika avagopika pe thv
ouaTtaon Emrpotmg ApoiBwv.

B2.  "Yyog ka1 ouvBean Twv apoifwv Twv ZupBouAwv-ToAmiki Apoifwv

Kard v didpkeia Tou €roug 2017 dev eixav e@appootei ol diarageig B.2.1-B.2.3 kal B.2.12 o1 omoie¢ oxeTifovtal pe TIg
appodioTnTeg NG EmiTpotmic AuoiBwv agou dev eixe akdpa ouoTabei n Emtpott| ApoiBwv.

H molmiky ¢ Etaipeiag avagopikd pe Tig apoifég Twv ExteAeoTikwv AloiknTikwv ZupBoUAwy kai Tou GAou S1euBuvTikou
TTPOCWTTIKOU CuVioTaTalI OTOV OUCXETIOUO TWV AUOIBWY WE TNV aTopIKA emidoan, Tn yevikdtepn mpdodo g ETaipeiag kal v
avraywvioTik a0ykpion o€ axéon Pe TIC apoIBEG o€ AAES aoaAIOTIKES ETTIXEIPAOEIS avAAoyou PeyEBouG.

H Etaipeia dev €xel uioBethael omoiodAToTe OxEdI0 TTAPAXWENONG METOXWY, OIKAIWUATWY ETIAOYAC ayOpdag WETOXWV A
otroloudATioTe GAAOU dIKAIWHATOS ayopds PETOXWY TIPOG Toug EkTeAeaTikoUg ZupBoUAoug.

O1 auoIfég Twv AloiknTIKwv ZUpBoUAwY Ut TV 1816TNTA ToUG WG PEAN Tou AloiknTiKoU ZupBouhiou eykpivovtal oUuguwva PE T0
apBpo 73 (1) Tou KaraotatikoU amd Toug petdyoug oe levikhy ZuvéAeuon. O apoifég Twv pn ExTeAeoTiKwv AloiKnTIKWY
ZupPouAwv dev ouvdéovtal e Ty kepdogopia TG ETaipeiag oute mepIAapBavouy dikalwpaTta ETIAOYAS ayopag HETOXWV.

O1 ouppaceig yia eKTEACOTIKEG uTINpeTieg petagy Tng ETaipeiag kar twv ekTeAeaTIKWY PeEAwY Tou AIOIKNTIKOU ZupBouliou
ava@épovral otnv onpeiwan 32 ¢ Etioiag ‘ExkBeong. Ta oupBoiaia epyodtnong Twv EkteAeaTikwy AloiKnTIKwyY ZupBoUAwy
dev TepihapPavouv Tpdvoleg ol otoieg eUAoya pmopei va BewpnBolv WG aTTOYOPEUTIKEG OTIG TIEPITITWOEIS  £Eayopds 1
ouyxwveuong e Etaipeiag, olte mpévoieg yia empBapuvan g Etaipeiag pe tuxév mpdoTiya Ta otmoia emPARBnkav o€
AoiknTikoUg ZupBoUAoug.
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B3. Tl'vwoTomoinon

AnAwaon apoifwy Bacel Tou Mapaptiparog 2 Tou Kwdika

O1 ouvoNikéG apoiIBég Twv AloiknTikwv ZupBoUAwv yia 1o £70¢ 2017 TTapouaialovial GToV IO KATW TTVOKA:

MigBoi , £¢0ba Kolv. Eiopopég
TTOPOCTATEWS Ao@ahioeig kai Tapeiou 2017 2016
Kal EI0QopEC  AIKAIWPATa  AANEC EI0QOPES Mpovoiag  Xhvodo  ZUvoho
ExteAeaTikoi aUppoulol € € € € € €
Apihiog Mupiaing 94.363 500 6.985 4732 106.580  107.450
Avdpéag PpayKouAArg 94.363 500 2.742 4732 102337  103.207
Niva Mupioin 73.916 500 2.308 - 76.724 77.318
Avrpéag Mipiaing 34.674 500 1.283 - 36.457 36.521
Noukng lwavvou 60.719 500 6.381 3.052 70.652 -
Mn-ekteAeoTiKoi gUpBOUAOI
lMNwpyog Mupicing - 500 - - 500 500
Xapahaptog ANeEavdpou - 500 - - 500 500
Mavayiwtng MaAAAg - 500 - - 500 500
Tpiavraeuirog Auaipayou - 500 - - 500 500
358.035 4.500 19.699 12.516 394.750  326.496

O1 amoAafés Twv ekTeAeaTIKWY OUpPOUAwY TepIAauBdavouv aTaBepd €106dnua OTws PiIoBoUg Kal GAeg BpaxutpdBeaueg
TIAPOXEG, EI0QOPES (KOIVWVIKEG A0QANITEIC, TapEio TTpovoiag) kai £E0da TapaaTaTews. Ta Tood autd dev TTEPIEXOUV PETABANTO
€1060Npa OTTWG QIACOWPENHA, HETOXES, DIKAIWMATA K.ATT.

Mépog Twv auvohikwv atmohaBwv Twv AloIknTIKWV ZupBolAwy agopd v KataBoAr 140w uigBol o otoiog, 6TwG Kal yia 6Ao T0
uméhoimo  TpoowTikdé TG Etaipeiag, umoloyietar pe kaBopiopéva TogoaTd avahdywg Tou KaBapolU képdoug Tou
TponyoUpevou oikovolikou £Toug. O1 EkteAeaTikoi dioiknTikoi gUuBouAol OTTwg kail GA0 TO HOVIKO TIPOCWTTIKG €ival EVTAYPEVO!
oto Tapeio Mpovoiag Tou MpoowmikoU ¢ Etaipeiag. Or unviaieg eiogopés e Etaipeiog avépyovrar oe 5,75%. Xtov
ekTEAEOTIKO oULBoUA0 Avdpéa DpaykouhAr TTapéxeTarl n xprian oxfAuaTog kKar KahUTmovTal Ta £60da A€IToupyiag Kal ouvtRpnong
TOU. 2T0UG eKTEAEOTIKOUG auuBouhoug Aipihio Mupioin kai Niva Mupicin kaAuTrovtar Ta £€0da Asitoupyiag kal ouvtipnong Tou
OXAMOTOG TOUG.

Kard v didpkeia tou €roug 2017 dev TAnpwOnKav:
o omoicodnToTE apoIfES o€ AloiknTikoUg ZupBoUAoug UTTO Hop@h diavopung Kepdwv Kai / i GIA0dWPAKATOG.
o omoicadnmoTe emmPOoBeTe TANPWUES a€ AIOIKNTIKOUS ZUPBOUAOUG YIa EKTAKTEG UTINPETIEG OI OTTOIEG ATAV EKTAC TOU
oKoTToU Kal TG Asiroupyiag Tou AloiknTikoU ZupBouhiou.
e OmoIE0dATIOTE aPOIBEC o€ TTpwnV AloIKnTIKoU¢ ZupBoUAoug ae ouvdpTnan e Tov TEPUATIONS TNG aTTaCYGANONG TOUG
KOTd TO TTPONYOUHEVO OIKOVOUIKG £T0G.

Aev utpéav katd 1o 2017 oute uTrapyouv otoladrToTe Zxédia Aikaiwudrwy EmAoyic ) Mpoaipeang og 10x0.

H apoiffy Twv dioiknTIKWY GUPBOUAWY yia TN cuupetoxr Toug ato AloiknTikd ZuppoUAio kaBopietal amd thv Etioia levikA
Zuvéheuon. MNa 1o 2017 n apoiBn Twv AioiknTiKwv ZupBolAwv yia utinpeaieg oav pén Tou AioiknTikoU ZupBouliou KaBopiotnke
amo v Fevik Zuvéeuan og €500 eTnaiwg.

Aev kataBdMetar otoiadfmote apolfh yia cuppeToxr peAwv Tou AloiknTikoU ZupBoudiou tng ETaipeiag ota dioiknTiké
ouppoUAia Twv BUYATPIKWY TNG ETAIPEIWV.

Adveia, eyyurioeis kai mpomAnpwuéS TPOC KGBE drouo ou urtnpéTnae we AioiknTikds S0uBouloc kard 1n GIGPKEIA TOU ETOUS

H Etaipeia 1) Buyarpikés | ouvdedepéveg pe auth etaipeieg Oev €xouv TipoPei g€ oToIdATIOTE TTapaXWENan daveiwv Kal
eyyunoewv ag AloikntikoUg 2uppoUioug T ETaipeiag ) Twv Buyatpikwy f Twv ouvdedepévwy eTaipeiwy TG. Moad eloTrpakTéa
amo Etaipeieg oTig omoieg eivan eptrAekdpevog AloiknTikdg ZUPBOUAOS i / Kal GUVOEDEPEVO PE AUTOV TTPOOWTTO avaPEPOVTAl GTNV
onueiwan 29 Twv OIKOVOUIKWY KATAOTATEWV.

Mapdptnua 3
Or1 Aloiknrikoi ZUppoulor Tng Etaipeiag dev eixav omoiadnmote apoifi pe petoxés | AAM (share-based remuneration) tou
avagépetal ato Mapdptnua 3 Tou Kwdika EtaipikAg AlokuBEpvNoNg KOl GUVETTWG 01 OXETIKEG TIPOVOIES BEV £XOUV EQOPLOYH.



17

ATLANTIC INSURANCE COMPANY PUBLIC LIMITED
EKOEZH NEPI ETAIPIKHZ AIAKYBEPNHZHZ (ouvéyeia)

M.  OiKovopIkéG ekBETEIg

O1 avakoivwaelg, ol ekBEaeIc kal o1 avagopés Tng Etaipeiag, avravakAolv v aAnBivi €ikdva Twv deGOUEVWY Kal Twv
ekTIuAOEWY ToU AloIKNTIKOU ZUpBouAiou kard Tov ouaiwdn xpdvo. Exdidovral avakoviaelg 6Trou Beauikd amaiteital kai étrou
KpiveTal avaykaio yia Tnv EyKaipn TANPoQOENCN TwV PETAXWV Kal TOU EUPUTEPOU ETTEVOUTIKOU KOIVOU.

To AloiknTiké ZupBouhio BePaiwvel 611 n Etaipeia mpotiBeTal va ouveyioel va Asitoupyei we dpwaa oikovopikr povada (Going
concern) yia ToUgG ETTOPEVOUG DWOEKA WIVEG.

r2. Xvomqpora Eowrepikod EAéyxou

To AioiknTiké ZupBoUAio avayvwpilel v euBUVN yia TOV EAEYXO TG ATTOTEAETHOTIKOTNTAG TWV GUCTNUATWY ETWTEPIKOU EAEYXOU TNG
Eraipeiag.

Z0pgewva pe v Trapaypago I.2.1 Tou Kwdika Etaipikig AlakuBépvnang, 10 AioiknTikd ZupBoUAio BeBaiwvel 611 EmBEWPNTE TV
OTTOTEAETUATIKOTNTA TWV OUCTNHATWY €0WTEPIKOU eAEyxou (internal controls) ¢ Etaipeiog kabBwg kar Twv diadikagiwv
emaAfBeuang e opBoTNTAg, TANPATNTAS KAl EYKUPATNTAS TwV TTANPOPOPIWY TTOU TTAPEXOVTAI OTOUG ETEVOUTEG. H emBewpnan
EXEl KOAUWEI T XPNUOTOOIKOVOMIKG Kal AiToupyiké ouaTApaTa, KaBwg Kal Ta GUGTARATA CUUMOPQWAONG Kai diaxeipiong KIvoUvwy
¢ Etaipeiag.

To AloiknTikd ZupBoUhio BePaitvel etriong om dev Exel TIEPIENBEI €1 yvwan Tou omoladrmote Tapapaon Twv Mepi ASiwv Kai
Xpnuatiotnpiou Agiwv Kimmpou Népwv kai Kavoviopwy.

Tov Ampikio 2016 n Etaipeia mpoxwpenaoe otn guotacn Movadag Ecwrepikol EAEyxou. H Aeimoupyia Tng povadag E0wTepIKOU
eMéyxou eivar dloiknTikG avefdptntn amd OAeg TIG AAAeG AeiToupyieg kal OpacTnpidtTeG TG ETtaipeiag. O emke@aAng Tou
eowteplkoU eAéyxou avagépetal ameuBeiag otnv Emimpotr) EAEyxou kai ato AZ. H Aeiroupyia Ecwrepikol EAéyyxou eival
utreUBuvn yia Tnv afloAdynon TG ETAPKEIAG KAl ATTOTEAEOATIKOTNTAG TOU GUGTAUOTOG E0WTEPIKOU EAEYXOU Kal Twv GAAwv
oToixeiwv Tou auaTAuaTog diakuBEpvnang. O1 appodidtnTeg Kal Ta KabBhkovta Tng kabopilovial aTo eyxelpidio ‘AciToupyia
Ecwrepikou ENEyyou'. YmreuBuvn g Movddag EowrepikoU EAéyyou eivar n Nikn Mavayf n otmoia eivar ykekpipévn AoyIoTAS
(ACCA, BA).

H Buyarpikn etaipeia Atlantic Securities Ltd éxel avabéael atnv ewrepikn eykekpipévn eheykm M. Kumrpiavidou (BSc, MSc, FCA) v
TIAPOX!| UTTNPETIWV ECWTEPIKOU eAEyxou TG eTaipeiag. H eEwrepikry aUuBoUAOG ETOINACEI avVaPOPEG ECWTEPIKOU EAEYXOU OE TOKTA
Xpovikd diagmipaTa ol otmoieg eggTadovtan amoé v dielBuvan Tng Etaipeiag,

O1 eGwrepikoi eheykTég TG ETaipeiag dev Tpoopépouv oTroleadTIoTE UTTNPETTES E0WTEPIKOU eAEy)ou aTnv ETaipeia A TIg BuyaTpikég
MG. To péyeBog Twv GAWY LN-EAEKTIKWY /GUPBOUAEUTIKWV UTIPETIWY TTOU TIPOTPEPOUV 01 EAEYKTEG TTpOG TV ETaipeia eival 1010
TIoU eV eTMPEACEl TNV QVTIKEIUEVIKOTNTA KAl QVEEAPTNTia TOUG.

H Eraipeia 1) Buyarpikéc R ouvdedepéveg pe auth etaipeieg dev éxouv Trpofei o€ ommoIadhTIoTE TTapaxwpnan daveiwv Kal
eyyunoewv ae AloikntikoUg 2upBoUioug T Etaipeiag fi Twv Buyatpikwy f Twv oUVAESEUEVWY ETAIPEIWY TNG. [oad EIGTTPAKTEN
amo Eraipeieg oTig omoieg eivan eptrAekdpevog AloiknTikdg ZUPBOUAOS i / Kal ouvdedEpEVO Pe auTdY TIPOOWTTO avagépovTal oTny
onueiwan 29 Twv 0IKOVOUIKWY KATAGTATEWV.

r3.  Emtpotmn EAéyxou

To AioiknTikG ZuuBoUAio £xel TTpoxwprioel ammd Tov AlyouaTo tou 2004 ot dnuioupyia Emitpotmic EAEyxou Tou ZuuBouliou Kai éxel
eykpivel Toug Gpoug evioAng ¢ EmTpotmg or otmoiol kai avagépovtal ato Mépog A, Mapaypapog B.4 ¢ ExBeong Etaipikig
AiokuBépvnong.

Zkomog g Emmpotic EMyxou cival n diacedhion Twv Apxwv Trepi Oikovopikwv ExkBéoewy, Etaipikic Alakupépvnong kai
Eowrepikol EAéyxou kaBw¢ Kai g Tipnong g amoteAeopamkdTTag, avetaptnaiag Kal avTIKEIMEVIKATNTAG TwV EGWTEPIKWV
eAeykTwy, 1600 TG ETaipeiag 600 kal Twv BuyaTpIKWy Kal GUVOEDBEPEVWY TNG ETAIPEIWV.

O mipdedpog g Emrpormig k. Mavayiwtng MaMAg €xel ToAUxpovn epmeipia aTa AoyIoTIKG kal XpnUaTooIkovopIKa. MoAUxpovn
TiEipa o€ AoyioTIKG, EAEYKTIKG Kai Xpnuatoolkovopikd Béuara éxel emiong kai 1o MéAog ¢ Emmpotmic EAEyxou Xapdhaptog
Aletavdpou o otroiog eivar eykekpiuévog Aoyiotrg (FCA, BSc). H Emtpoth amoteAeital amd dUo pn-EkteAeaTikolg AloiknTikoUg
ZuppoUhoug émwg trpovoeital ammd v Aiaragn .3.1 Tou Kwdika. 20ugwva emiong pe Tov Kwdika n mAsioyn@ia Twv PeAwv TpeTel
va eival avefaptntor pn-ExteAeaTikoi AioiknTikoi Z0uBoulol. H Etaipeia Bewpei 611 TAnpei v Aidragn Tou Kwdika Adyw Tou 6T 0
Mpdedpog T¢ EmTPOTIAC 0 0TT0i0G Kall £XEI VIKWOA YHQo Katd Tnv Ayn amoedaewy eivar avetdpmmTog.
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ATLANTIC INSURANCE COMPANY PUBLIC LIMITED
EKOEZH NEPI ETAIPIKHZ AIAKYBEPNHZHZ (ouvéyeia)

H Emirpotm} EAéyxou ouykaAeitar amoé Tov Mpdedpo ™G kai auvedpIddel TOUNAXIGTOV TEGTEQEIS POPEG TO XPOVO OTIG OTTOIEG HETAEY
aMwv eeTadel Ta efapnviaia kal emaia amoteAéauara Tng Etaipeiag mpiv v utmoBoAr Toug aTo AloiknTiké ZupBoUAIo TIpog Eykpian,
€Ionyeital 1o G10pIoWG ) TEPUATIOUS TWV UTTNPETIWV TwV EWTEPIKWV eAeyKTWY TnG ETaipeiag, mapakoAouBei kai emBewpei v opbn
Aerroupyia ¢ Movadag Eowrtepikol EAEyxou kai e¢eTdlel TIC TTEPIOBIKEG ekBETEIC EAEyXOU TNG Hovadag Kail emBewpel TIC TuvaMayES
¢ Etaipeiog pe ouvdedepéva mpéowta €101 waTe va dlao@ahifeTar Ot autég yivovtal ata TAdiola Tng ouviiBoug euTopikAg
TIPAKTIKAG.

4. Aeitoupyog ZuppopQWaong

To Aioiknmikd ZupBouhio d16pioe Tov k. Avdpéa Mipioin wg Acitoupyd Zupudpewaong pe Tov Kwdika Etaipikig Alokupépvnong
(Compliance with Code of Corporate Governance Officer) o omoiog £xel v €uBuvn TapakoAoUBnong Mg epapuoyng Tou Kwdika
OTOUG TOEIG 01 OTTOIOI £XOUV OTTOPACIOTEI OTTO TO AIOIKNTIKG ZUPBOUAIO va epapudlovTal.

A IXEOEIG JE TOUG PETOXOUG

A.1. EmoikodopnTiki xpfion Tng ETRolag MevikAg Zuvéleuong
lNa 1 olykAnon kai TiG epyaaie NG ETolag MevikAg ZuvéAeuang TnpABnkav ol VOUIKES Kal KavovioTIKEG dIaTALEIC Kal Ol
mpdvoleg Tou Kwdika g Etaipikng AiakuBépvnang.

O dI0BIKAOTIKOG XEIPIOWOG KATA TIG VEVIKEG GUVEAEUOEIG ETITPETIEI, TIPOKOAEI KOl OTNPICEl TN OUPMETOXN Twv PETOXWV OTN
oulAtnon Twv Bepdtwv TG nueppaiag didratng kar atn ARYn Twv OXETIKWY amo@acewy. Or pétoxor epodidfovial e
IKOVOTTOINTIKG OTOIXEIO Kal TTapEXETal ETTAPKAG XPAVOS yia diepelvnan kal TTpdabeTeg e€nynoeIs ae oxéan We (nTAuara Trou
a@QopoUV un ouviBelg epyaaieg OTIC ETATIEG YeVIKEG aUVEAEUTEIS 1) {nTAuaTa TToU agopolv nueprhala didTaln EKTAKTNG YEVIKAG
ouvéleuang. O Mpdedpog Tou AioiknTiKoU ZupBouliou pepipva waTe n nuepiala didragn Kai yevika n opyavwaon Twv Mevikwy
ZuveheUoewy va pnv eEoudetepwvel TV ouaiaaTikl aulAtnon kai Afyn amo@daewy. Té00 TPIv 600 Kal PETA TO TIEPAG TwV
EPYAOIWV TWV YEVIKWY OUVEAEUOEWV TTOPEXETAI EUKAIPIO YIO KaT 18iav ETTIKOIVWVIa Kal oulTON Twv PETOXWY WE Ta PEAN TOU
AloiknTikoU ZupBouAiou kai Toug dAoug agiwparolyoug kai Ta dieuBuvTika ateAéxn Tng ETaipeiag.

A.2 lo6Tipn peTayeipion HETOXWV

‘Oho 10 eykekpIUEvo Kal 6ho To ekOopEVO Ke@AAaio eival diaipeévo ae TUVABEIG PETOXEC o1 otmoieg amoAauBdvouv Ta idia
dikaiwyuara Yheou Kal Bev UTTAPXOUV PETOXOI TTOU KOTEXOUV OTTOIOUCOATIOTE TITAOUG TToU va TTOpEXOUV OTToIadATIOTE EIDIKA
dikaiwpata eAéyxou. Emiong 6ev urapyouv oTToI0IBNTIOTE TIEPIOPICHOT OTa SIKaIwpaTa WAYoU N TIG TTpoBeopie yia Tnv doknan
Twv dIKaIwPdTwy WhHgou oUTe oTToIoIBITTOTE TTEPIOPICUOI OTNV peTaifaon Twv TiTAwv TG ETaipeiag oUTe oTroIeadATIOTE CUPQPUVIES
HETALU PETOXWV OI OTToiEG Eival yvwaoTéG oTnv ETaipeia Kal o1 otroieg dUvavTal va guvettayovtal Tepiopiopols aTn petaBifoon twv
TiTAwV 1 / Kai GTa SIKAIWHATA YHQOU.

H Etaipeia epappoder Tig evoedelypéveg diadikaaieg Tou TpovoolvTal amod T VopoBeaia, Toug Kavoviauoug kai 1o KaraoTarikd
¢ Etaipeiag 1600 mpiv 600 Kai peTd TNV oUykAnon Twv Mevikwv XuveAeloewv, €101 WoTe, va dlac@alietal n 100TIUN
petayeipian GAwv Twv KATeXWV TITAWV Kal GAwV Twv KATNYOPIWV TITAWY, GUUTTEPIAAUBAVOEVWV TWV PEIOYNPOUVTWY KATOXWY
TiTAwv.

H Etaipeia amoatéAel ag dhoug Toug petdyoug péoa aTig emBalopeves amd Tov Tepi Etaipeitwv Nopo mpobeapieg, yparth
mpdokAnon yia mv FevikA Zuvéheuan oty omoia TepihauBdaveral n nuepounvia, n wpa kal o T4TTo¢ TPAYNATOTTIOINANG TNG
levikng Zuveheuang.

H wnoogopia aTig MevikéS ZuveAeUaelg yiveTal dia avaTaoews XEIpOg kTS edv nTnBei pUaTIKY wneogopia otrdTe KABE PéToog
dikaioUTal Piag wigou yia KABe PEToXY| TTOU KATEXEL.

Ze TIEQITITWON Yn@oopiag dia avTITPOCWTTOU, aTaITeiTal N €ykaipn UtoBoAn ypamTol TTANPefoUaiou amd Tov VOUIPO KATOXO
TWV TiTAwv. To axeTik éviuTio Tou TTANpeouaiou amoaTEAETAI TOUG HETOXOUG Jadi e TV TTpOOKANGN TNG ZuvéAeuang.

O1 pétoxol, @' 600V QVTITIPOCWTTEUOUV ETTAPKA OpIBPG peToxwv (5%), €xouv Tn duvartdtnta va eyypagouv Bépara TTpog
oulATNON OTIG YEVIKEG TUVEAEUTEIG TV PETOXWY OUNGWVA e TIG diadikaaieg Trou TTpoBAETovTal amd Tov Tepi ETaipeitv Noyo.

Ta péAn Tou AloiknTikoU ZupBouliou Kal Ta eKTEAETTIKA SIEUBUVTIKA OTEAEXN Yvwpilouv TNV UTTOXPEWGT| TOUG, TNPOUUEVWY TWV
OUVEXWVY UTTOXPEWOEWY Yia AUEDN avakoivwan, yid yvwaToToinan TAnpo@opiwv 1Tpog 10 AloiknTikd ZupBoUAio kal TTpog Toug
peTdyoug péow Tng etiaiag ékBeang kai Twv Aoyapiaouwy TG ETaipeiag, oxetikG pe omolodrmoTe id10 ouaIaoTIKO CUPPEPOV
Tou evOEXETAI va TIpokUWeEl amd auvalhayés Tng Etaipeiag rou epmimmouv aTa KaBAKOVTA Toug, KaBwg kal KABe GAAN
oUykpouan 18iwv CUPPEPAVTWY pe autd TG ETaipeiag i ouvdedepEVwY PE AUTAV ETAIPEIWY TTOU AVOKUTITEI aTTO TV ACKNGN Twv
KaBnkOVTWY TOUG.
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O1 Anpogopieg Tou agopolyv v ETaipeia mapéxovtar dikaia, Eykaipa kai Xwpic kKO6ATog TPog 6Aoug Toug peTdxoug. TNa Tov
OKOTTO QUTO Kall yia Tv kaAUTepn e§utnpéman Twv Wetdywv n Etaipeia didpiae Tov K. Avdpéa Mipiain wg 1o ATopo ETTIKOIVWVIAS Twv
peToXwv We v ETaipeia (Investor Liaison Officer).

H 1oTo0¢eAida ¢ Etaipeiag mapéxel mAnpoeopnan yia Tig onpavtikég eEeiteic Twy epyaciwy TG ETaipeiag mepihapfavopévwy
Kal TWV avVaKOIVWaEWY aTo XpnuariaTipio Agiwv Kitpou.

O1 avakoIvaelg, ol KBETEIS kal o1 avagopég TG ETaipeiag mapéxouv éykaipeg Kal akpiPeic TTANPOQOPIES yia TIG OUTIWAEIS
alayég TTou agopoly To ZuyKpOTNUA Kal TIG ETTIXEIPATEIS TToU dieayel TepIAauBavopévwy Twv {NTNUATWY TToU agopolyV TIg
OIKOVOIKEG KaTaOTAOEIS TNG ETaipeiag, Toug akomoUg kai TIg dpaaTnpIdtTeS, av EXouv B1IaQopoTroinbei, TOUG KUPIOUG JETOXOUG
kal Ta SIKaIWUATA WYAPOU, TOUuG ouaIwdEIS TIPOBAEWIMOUS KIVOUVOUG, Ta ouaiwdn (nTAuata Tou agopolv Toug uTTaAARAoug
(avaBaduion kar avadiapbpwan Tou TTPOCWTTIKOU) Kal TOUG HETOXOUG, T dour TG diakuBEpvnang Kai TIG TTOAITIKEG Kal TIG Un
ouvhBeig auvaAiayég TG ETaipeiag.

Neukwaia
24 Amtpihiou 2018
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‘ExBeon Ave§aptnrou EAeykTi
Mpog Ta MéAn tng Atlantic Insurance Company Public Limited

‘ExBean emi Tou EAéyxou Twv Evotroinpévwy Oikovouikwv Kataotdoewv
Mvopn

‘Exoupe eAéyEel TIG evoTToinuéveg OIKovopIKESG kaTaaTaaelg Tng Atlantic Insurance Company Public Limited (n «Etaipeiay) kai Twv
Buyatpikwy TG (T0 “ZuykpoTNUa”), 6TWG Trapouaiddovial aTiG aehides 25 péxpl 72 kal ol oToie¢ amoTeholvTal amd Tnv
evotroinuévn  Kar@oTtaon olkovopikAg Béong otig 31 Aekepyfpiou 2017, TIc evoToinuéveg KOTAOTAGEIS Aoyaplaopol
amoteAeaudTwY, PETABOAWV OTa DI KEQAAIO KAl TAPEIOKWY POWV YIa TO £T0¢ TTOU €Ange Tnv nuepopnvia autr, Kabwg Kal
TEPIANYN ONUAVTIKWY AOYIGTIKWY TTONITIKWV KOl GNUEIWOEIS OTIC EVOTTOINMEVEG OIKOVOMIKEG KOTAOTATEIC.

Karté T yvwun Jag, 01 GUVNUPEVES EVOTTOINUEVES OIKOVOUIKEG KATAGTACEIG Oivouv aAnBivr kai dikain €lkova TG EVOTTIOINUEVNG
XPNHATOOIKOVOMIKAS Béang Tou ZuykpotAuarog oTig 31 Aekeufpiou 2017 kal G evOTTOINUEVNG XPNHOTOOIKOVOUIKAG TOU
€MO0ONG KAl TwV EVOTTOINUEVWY TAPEIOKWY POWV TOU, yid T £T0¢ TToU éAnge v nuepopnvia auth, oUpewva pe Ta Algbvr
Mpdtuta XpnuatooikovouikAg Avagopdg (AMXA), 6mmwg autd uioBemBnkav amd v Eupwrraikr) Evwan Kai TIG amaithaeIg Tou
Tiepi ETaipeiwv Népou g Kitpou, Keg. 113.

Bdon yvwpng

O éAeyxdg pag Exer dievepynOei aupewva pe Ta AigBvry Mpdtuma EAéyxou (AMNE). O1 euBiveg pag, Ye pacn autd ta mpdTuTa
TEpIypaQovTal TEpaITépw TNV Trapdypao EuBlves Tou EAeykt yia tov Eheyxo Twv Evomoinuévwv  Oikovopikwv
Karaotdoewv g ékBeang pag. Mapapeivaue avetdptntol amé 10 Zuykpotnua kaB' 6An t didpkeia Tou dlopiopuol uag,
oupewva pe Tov Kwdika Acovrohoyiag Aoyiotwy, Tou ekdidetar amd 1o AieBvég 2uppouhio Mpotumwy Agovroloyiag yia
EmayyeAuatieg Aoyiatég (Kwdikag AZMAEA) kar Tig amaimaeig deovioloyiag, mou axeti(ovial e Tov EAeyX0 EVOTTOINUEVWY
OIKOVOMIKWY KaTaoTAgEwv aTnv KUTTPo Kal £XOUE TUMHOPQWOEI e TIG GG euBUlveg BeovTohoyiag, TTou amoppéouv amd Tig
amaithoelg autég kair Tov Kwdika AXMAEA. Mioteboupe, 611 Ta eAEyKTIKA TEKUNpIa, TTOU €XOUME OTTOKTACEI €ival ETapK Kal
katdAnAa yia va amroteAégouv BAan yia TNV EAEYKTIKA LA yVWuN.

Kopia Bépara eAéyyou

Ta kOpla Béuara ehéyxou eival ekeiva Tou, KATd TNV TAYYEAUOTIKA PO Kpion, ATav ¢Exouaag anpaciog aTov EAeyXo Twv
EVOTTOINUEVWY OIKOVOUIKWV KATAOTACEWY TnG TpExouoag Tepiodou. Ta Béuara autd éxouv eCeTaoTei 0To TTAAIGIO TOU EAEyXOU
TWV EVOTTOINUEVWY OIKOVOUIKWY KATAOTAOEWY w¢ aUvolo, yia Tn dIaPOpQwan TG yVwung Jag T auTwy Kal 68V EKQEPOULE
EEXWPIOTA yVWN OXETIKA PE auTd Ta Béara.

MpoBAEWEIC VIO eKKPEUEIC aTTaITATEIC, UN KEPONUEVA ao@AAIoTpa Kal TTPOBAEWEIC UePIBiwV aviag@aAIgTwV

Kupio Béua eAéyyou

a. Kard m 31 Aekepppiou 2017 10 guykpdtnua Tapoudiddel aTig TPEXOUTEG UTTOXPEWOEIS TOU (anueiwan 25) PeIkTa TexVIKG
amoBépata €41,2 ek. kal agopolv un kepdnuéva aoc@ANIOTPA, EKKPEPEIG ATTAITACEIS, TTPORAEWEIG YIo OTTQITAOEIG TTOU dev
dnAwBnkav kar TpoBAEweIS yia amdBepa dnuiwv TTou Exouv ETICUNRET Xwpig va avayyeA8olv IKavoTToIinTIKd.

B. Kard m 31 AckeuPpiou 2017 10 OUYKPOTNUO €iXe OTO KUKAOQOPOUVTA TIEQIOUCIAKA OTOIXEIO TOU EICTIPAKTEN OTTO
avraoc@ahioTés €23,8 ek. (onueiwon 21) kai agopoly T0 LEPIBIO TwWV avIaoQAANIGTWY OTTO T0 GUVOAO TWV HIKTWV TEXVIKWY
OTOBEPATWY TTOU AVOPEPOVTAI TTIO TTAVW.

O1 o Tavw TPOBAEWEIS evepynTIKOU Kal TTaBnTikoU ival éva amo Ta kUpia BEpata eAEyxou Adyw Tou PeyEBOUG Twv UTTOAOITIWY,
¢ ToAutThokdTnTag TG HEBGdOU uTToAoyIoPOU TOUG KOl UTTOKEIUEVIKOTNTAG TTOU EUTTEPIEXEI KOBWG BacileTal aTa 1diaitepa
XapaktnpIoTIKG Tou KABe ao@aAi{oueEvou yeyovoTog Kabwg Kal o€ dIAQOPES aVANOYIOTIKEG EKTIUACEIS yia TO TTOPEABOV Kal TO
MEAOV.
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Mwg e€erdatnke 10 Béa kard Tov EAeyyo pag
O1 eheykTikég Siadikaaieg pag TepIAaupavav, petatl aAAwv;

e Tnv emokOTMON TwWV AOYIGTIKWY TTOAITIKWY KOl YVWOTOTIOINGEWV 0TI OIKOVOMIKEG KOTAOTACEIS Kal Beaiwaon Tng
OUVETTEIOG EQUPHOYAS TOUG VI OAES TIC TIEPIGBOUG.

e Tnv agoAoéynon g amoteAeopaTikdTTag Twv d1adIKaoIwv OlEvEpyEIas Twv TTPORAEWewvY yia T BlIac@aAion NG
€yKaIPNG Kal EyKupng avaTTpooapUoyAS TOUG.

e [0 opiopévo apiBud amamoewy TTou emAEXBnKav pe deryuaroAnwia, efetdoaue T ueBodoloyia Tou akoAoubeital
yia Tov uTroAoyIop6 Tng TTPORBAEYNG, KaBwE Kal Tn AoyikOTNTA Kal ETTAPKEID Twv TTPoBAEWewWY Baaifdpevol ag diagopa
UTTOGTNPIKTIKG OTOIXEI!.

e Exoupe eAéyEel kai aglohoyrioer T peBodohoyia Tou KaBopiopou Twv TPOBAEWEWY Un KEPONUEVWY aoQONITTPWY Kal
TPoBAEYEWY YIa aTraIToelg TTou dev dnAwenkav kai TPoBAEWEwWY yia amréBepa {nuiwv TTou £xouv ETTIGUMBET Xwpig va
avayyeABoUv IKavoTToInTIKA.

e Exoupe ehéyéel kar agiohoynoel 10 TPOYpappa aviacahiong Kivoivwy Kai Tnv aflomioTia TwY aviao@aAIoTwWY
ETAIPEIWV OTTO TIG TTIO0 TTPOTPATEG AEIOAOYATEIS AVAYVWPITUEVWY OiKwY agioAdynang.

o 'Exoupe Tpoxwpncel 0t avaokotnon TG TEPIGdOU UETAYEVEDTEPA TOU I0ONOYIOHOU Kal eV £XOUME EVTOTTIOEI
OTTOIO®ATIOTE ONUAVTIKG yeyovoTa Ta omoia Ba pmopoloav va emmpedoouv 10 TT00O Twv TPOPAEWEWV Twv
eKKpeOUVTWY amaimogswy, TPORAEWEwWY yia pn Kepdnuéva ao@aAIoTpa Kal PepIdiwv avtao@alioTwy kard T 31
AekeppBpiou 2017.

AmoTtiunon a&iac TN yne, KTIpiwv Kal akIVATWY yia emévouan

Kupio Béua eAéyyou
Kara tn 31 Aekepppiou 2017 10 guykpdtnua Tapoudiddel ota Un KukAo@opoUvTa Trepiouaiaka aToixeia Tou, I'n kai kTipia €6,5
ek (onpeiwon 16) kai emevdUoelg o€ akivnra €5,7 ek (anueiwan 18).

H yn, kTipia kar emevbloEIS 0€ akivnTa aTOTEAOUV ONUAVTIKG PEPOG TwV TIEPIOUCIOKWY CTOIXEIWV Kal TrepIAauBavovTal oTa
KUpia BEparta eAEyxou AGyw TNG UTTOKEINEVIKOTNTAG TTOU EPTTEPIEXETAI OTNV EKTIUNGN NG dikaing agiag Toug.

Mwc e€erdanke 10 Béa kard Tov éAeyyo uag
O1 eheykTikég Bladikaaieg pag mepIAaupavav, petatl GAAwv:

e TUykpiOn Twv AGwv TOU TrOpoualalovial OTIC OIKOVOUIKEG KOTAOTACEIC We €KBEOEIC TTOU ETOINAOTNKAV QTG
avegApTNTOUG ETTAYYEAUATIEG EKTIUNTES OKIVATWY.

o Afiohdynon Tng avetoptnaiag kal ETAYYEAUATIKAG KATAPTIONS TwV AVEEAPTNTWY ETTOYYEAUOTIWV EKTIUNTWV OKIVATWV.

o AfioAdynan Tng pebodohoyiag kal Twv Tapadoxwy ToU XPNCIUOTIOIRBNKAV OTTO TOUG ETTAYYEAUATIEG EKTIUNTEC.

YméAoITra £10TIPOKTED aTTO Ado@aAIOTIKEC dpaaTNEIOTNTEC

Kupio Béua eAéyyou
Kara tn 31 Aekepppiou 2017 10 ouykpOTNUa TTOPOUTIAZEl OTA KUKAOQOPOUVTA TTEPIOUTIAKA OTOIXEID TOU XPEWOTEG ATTO
acQaNOTIKEG dpaaTnpI6TNTEG €4,9 €K (onueiwon 21).

O1 xpewateg amé ac@ahiaTikég dpaaTnpidtnteg TepihauBdavovral ata kUpia BEpata eAEyxou Adyw TG anuavTIKOTNTAG TWV
UTTOAOITTWV, TOU KivOUVOU OXETIKA [E TNV avaKTNOIUOTTA Twv UTToAOITTWY aAMG Kal TNV aBefaidTnTa eUTePIEXETAI OTN EKTIUNON
TWV TTPOBAEWEWV YIA ETTIOQAAEIG XPEWOTEG.

Mwg eéerdotnke 1o Béa kard Tov éAeyyo pag
O1 eheykTikég diadikaaieg pag mepIAaupavav, petatl GAAwv:
o Tia opiopévo apiBud xpewaTwy TTou emIAEXBNKav pe delypatoAnyia, eeTaoapE EI0TIPALEIC LETPNTWV UETA TO TEAOG TNG
mePIGdOU avagopdg.

o  E&rtaon tou utohoyiopoU Tng TPORBAEWNG yia eTITQAAEIG XPEWOTES Kal Twv dedopévwy TTou AeBnKav utdyn aTov
uttohoyiaud 6TTwG N NAIKia Twv UTTOAOITTWY Kal €V UTTApYXouV ag@aliaTikG gupBOAaia g€ 10XU HE TOUG XPEWOTEC.
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Avagopd ae GAAeg TAnpo@opieg

To AloiknTiké ZupBouUAio gival uelBuvo yia TG AAAeS TTAnpoopieg. O1 AAAeS TTAnpoopies amoteAolvTal aTmd TIG TTANPOQOpiES
Tou TrepIAapBavovtarl ota laTopika Oikovouika ZToixeia, oto Xaipetioud Mpoédpou, atnv Evomroinuévn ExBeon Alayeipiong,
otnv ExBeon Tepi Etaipikig AlakuBépvnaong, aAAd dev TEpIAAUBAVOUV TIG EVOTTOINUEVEG OIKOVOMIKEG KATAOTAGEIS Kal TNV
£KBea EAEYKTH ETTI QUTWV.

H yvpn pag eTmi Twv EVOTTOINPEVWV OIKOVOMIKWY KATAOTATEWY Ogv KAAUTITEI TIC AAAEG TTANPOQOpIES Kal DeV EKQPEPOULE
OTTOI08ATIOTE CUUTTEPACHA BIACPANIONG ETTI QUTWV.

ZXETIKA JE TOV EAEYXO TWV EVOTIOINPEVWY OIKOVOWIKWY KATAOTATEWY, N €uBOVN pag ival va diafacoule TIg AMES TTAnpogopieg,
TTOU avaQEPOVTAI TTAPATIAVW, £€TC1 WOTE va afloAoyAooupE, Katd oo auTéG Bev gUVABOUV OUTIWOWS WE TIG EVOTTOINMEVES
OIKOVOUIKEG KATAOTACEIS A L€ TN YVWON TTOU £XOUME OTTOKTAOEI KATA TN dIApKeIa Tou EAEyXou, i dlagaiveral va ival ouoIwdwg
€0Qahpéves. Edv, pe Baon Tig dladikagie TOU EXOUUE TIPAYUATOTIOINGEl OXETIKA ME TIG GANEG TTANPOPOPIEC TTOU EXOULE
TapaAdpel TTPIV TNV NUEpopnvia TG €kBEaNG Tou aveEapTNTOU AEYKTR, CUUTIEPAVOULE OTI UTTAPXEI OUCIWOES OQAAUA O€ QUTEG
TIG GAAEG TTANPOPOPIES, EIOTTE UTIOXPEWHEVOI VO OVAPEPOULE TO YEYOVAG aUTO. Acv £xoupie va avapépoupe TiTToTa eTTi autoU.

EuBuveg Tou AloiknTikou ZupBouliou kai Twv utrelBuvwy yia Bépata diakuBépvnong yia Tig Evotroinpéveg OIkovopikég
KataoTtdoeig

To AioiknTik6 ZupBoUAIo €ival UTIEUBUVO IO TNV KATAPTION TWV EVOTIOINUEVWY OIKOVOUIKWY KATOGTATEWY TTou divouv aAnBivr
kar Oikain €ikéva aUuewva pe ta AigBvry Mpdruma XpnuarooikovouikAg Avagopdg, 6Twg autd uioBetiBnkav amd Tnv
Eupwmaiki Evwon kai 1i¢ amaimhoeig Tou mepi Etaipeiwv Nopou g Kimmpou, Keg. 113, kal yia exeiveg Ti SIKAIBEG ETwTEPIKOU
eNéyxou Tou 1o AloiknTiK6 ZupBoUAio KaBopilel wg amapaitneS, waTe va kaBigTatal duvarr n KATtapTion EVOTIOINMUEVWY
OIKOVOMIKWY KATAOTAGEWY amaAAayuévwy atmd ouoiwdeg oQaAua, oOQeINOUEVOU EiTE OE aTTaTN €iTe 0€ AABOG.

Katé mv katapTion Twv EVOTTOINPEVWY OIKOVOIKWY KOTAoTAoEwv, T0 AloiknTikd upBouAio givar utretBuvo va aglohoynael Ty
IKavOTNTO TOU ZUYKPOTARATOG VA GUVEXITEI WG OUVEXICOUEV dPAaTNPIOTNTA, YVWATOTIOIWVTAG, OTIOU AUTO KPIVETAI OTTAPAITNTO,
Béuara Tou axeTiCovTal Je TN gUVEXION TG dPaaTNPIOTNTAG TOU ZUYKPOTAWATOG Kal Tv u108ETnan NG apxng TG auvexIfouevng
dpaatnpI6TNTag, eKTds edv 10 AloiknTikd ZuppoUAio TrpotiBetal, €ite va Béoel To Zuykpdtnua o€ ekkaBdpion / va Taloel Tig
dpaatnpI6TNTEG, A bTaV dev £xel PeaMIOTIKEG EVAANAKTIKES ETTIAOYEG AT TO VO TIPOXWPATEI OE AUTEG TIG EVEPYEIEG.

O1 umretBuvol yia Bépara dlakuBepvnang eivar utrelBuvol yia Ty eTmiBAewn TG d1adIKaaiag XPNHATOOIKOVOUIKIS AvVAPOPAS TOU
ZUYKPOTANATOG.

EuBuveg Tou EAeykTh yia Tov ‘EAeyyxo Twv Evotroinuévwv Oikovopikwv Kataotdoewv

O1 aTéy01 pag, eival va amoktiagoupe Aehoyiagpévn diaa@aAian yia 1o Kard TGOV O EVOTTOINUEVES OIKOVOUIKEG KATATTATEIG OTO
oUvoAo Toug eival amralhaypéveg amd ouaiwdes oQANUa, 0QEINGUEVOU €iTe O€ aTTaTn €ite 0t AGBo¢ Kal n €kdoan £kBeang eAeyKTA
n otoia va TepIAapBavel m yvwpn pag. Achoyiopévn diacedhion ouviaTd uwnhol Babuol diaceahion ahAa dxi eyyinon 611 o
éNeyxog, Omwe autdg mpayuatotroifBnke e Baon ta AME, mavrote Ba eviomilel Eva ouoiwdeg o@dAya 6Tav autd UTTAPYXEI.
Z@aAaTa duvaral va TPOKUWOUV EiTe amd aTaT, €ite améd AdBog kai Bewpolvral ouaiwdn €dv, pegovwuéva f abpoiaTikd, Ba
ptropoUae 0Aoya va avapevotav OTi Ba ETPEEATOUV TIG OIKOVOUIKES ATTOQPATEIS TWV XPNOTWV TIou AeBnkav pe BAan autég Tig
EVOTTOINUEVES OIKOVOUIKEG KATAOTATEIG,

Q¢ uépog evog eAéyxou aUpewva pe Ta AME, aokoUue emayyeAuariky kpion kai dlotnpoUpe eTayyEAUATIKO OKETTTIKIONG Kab’
OAn 1 d1dpkeia Tou eAEyxou. Emtiong:

. Avayvwpifoupe kal agioAoyoUue Toug KivoUvoug yia ouaiwdn 0QAAUATa OTIG EVOTTOINUEVEG OIKOVOUIKEG KOTAOTATEIS,
mou ogeilovtal eite oe amdrn eite o AdBog, oxedidloupe kal eQAPUOTOUNE EAEYKTIKEG BIadIKaaies, ol OToieg
QVTaTTOKPIVOVTAI OTOUG KIVOUVOUG auTOUG Kal AapBavoupe EAEYKTIKA TEKUAPIA, TO OTTola ival eTTapKh Kal KatdAAnAa yia
va amoteAégouv Tn Bdaon TG yvwpng pag. O Kivouvog Jn evioTmauoU evog ouaIwdoug GOAAUATOS, TTOU OQEIAETal OE
amam, €ivar PeyaAltepog amd autdv Tou ogeiletal o AdBog, Adyw Tou OTI n omam umopei va mepiAauBavel
oupmaiyvia, TAagToypagia, eokeuuéveg TTapaleipelg, weudeic dnAwoeig i My Tapdkapyn Twv dIKAIdwyY eowTePIKOU
eAéyyou.

. KaravooUpe TIG OIKAIDEG ETWTEPIKOU EAEYXOU TTOU E€ival OXETIKEG WE TOV €AEYXO, TTPOKEIUEVOU va OXEQIACOULE
eNeykTIKEG dladikaaieg, Tou eival KataMnAeg uttd Ti¢ TepIoTdoelg, aANG 81 Je oKOTO TNV EKQPAON Yvwung €TTi TNG
OTOTEAETUATIKOTNTAS TWV BIKAIBWY 0WTEPIKOU EAEYXOU TOU UYKPOTAHATOG.
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. A&lohoyoUpe TNV kataAANAGANTa Twv AOYIGTIKWY TIOAITIKWY TIOU XPNGIUOTIOIRENKAV Kal TOU AEAOYIGUEVOU Twv
AOYIOTIKWV EKTIUAGEWV KOl TWV GXETIKWY YVWOTOTIOIGEWY TTOU £yIvav amé 10 AioIKnTIKO ZUpBoUAIo.

. Zupmepaivoude yia T KataAAnAdTnTa TG xpriong amod 1o AloiknTikd ZupBoUAio TNG apxAs NG OuvexI(OUEVNS
dpaaTneI6TNTAC Kal, He BACN Ta EAEYKTIKA TEKUAPIA TTOU ATTOKTABNKAV, KATA TG0V UTTAPXE! ouaiwdng afefaidtnTa Trou
va OXETICeTal e yeyovoTa f) auvBnkes Tou va utodnAwvouv Tnv UTapén ouciwdoug aefaidTnTag, Tou evaéxeTal va
QAvEPWOEl ONUAVTIK au@IBoAia w¢ TPOG TV IKAvOTNTA TOU ZUYKPOTAHATOG VO CUVEXIOEl w¢ auvexi{ouevn
dpaatnpiotta. Edv oupmepavoupe 6Ti ugioTaral ouaiwdng aefaidtnTa, €ipacTe UTTOXPEWUEVOI OTNV €kBean pag va
EMOUPOUPE TNV TTIPOCOXN OTIC OXETIKEG YVWOTOTIOIACEIS OTIC EVOTTOINUEVEG OIKOVOUIKEG KOATOAOTACEIC, 1} €AV TETOIES
YVWOTOTIOIATEIC €ival VETIAPKEIG, VO TPOTTOTTOINGOUE TN YVWUN Hag. Ta guumepdopara Jag Bagifovtal ata eAEYKTIKA
TEKUAPIO TTOU aTTOKTABNKAV WEXPI TNV nuepopnvia TG ékBeang eheyktd. QoTooo, peMoVTIKA yeyovoTa f oUVBAKeES
EVOEXETAI VO £X0UV WG ATTOTEAETHA TO ZUYKPOTNHA va TTAUOE! va AEIToupyei wg auveyI(opevn dpaatnpiotTa.

. A&lohoyoUpe Tn Guvolikf Tapouadiaarn, OopR Kol TIEPIEXOUEVO TWV EVOTIOINUEVWY OIKOVOUIKWY KATOOTACEWY,
oupmepiAauBavopévwy  Twv  yVWOTOTIOIOEWY, Kal KOt TO00 O  €VOTIOINUEVEG  OIKOVOMIKEG  KATOOTAOEIG
QVTIKATOTITPICOUV TIC GUVOAAAQYEG Kal YEYOVOTA e TPATTO TIOU va ETITUYXAVETal N aAnBive kai dikain 1k6va.

o NapBavoupe emapkr Kai KATAAANAG EAEYKTIKA TEKUAPIA aVOQOPIKA HE TIG OIKOVOUIKEG TTANPOPOPIES TWV OVTOTATWY I
ETMIXEIPNUATIKWY OPACTNPIOTATWY €VIOC TOU ZUYKPOTAWATOG YIA VO EKQPACOUUE YVWHN ETTI Twv EVOTTOINUEVWY
OIKOVOMIKWY kaTaoTtaoewv. Eipaote umelBuvor yia v kaBodAynon, emifAewn Kal ekTEAEOn Tou eAéyxou Twv
EVOTTOINUEVWY OIKOVOUIKWY KaTaaTagewv. Mapauévoupe ammokAEIOTIKA UTIEUBUVOI YIa TV EAEYKTIKA PAS YVWN.

MeTagu aMwv BeudTwy, KolvoTroloUpe aToug uTrelBuvoug yia BEpata diakuBépvnang Béuata ayeTIKA [e To TTPOBAETTOpEVO TTEDiO
Kail XpovodIAypauua Tou EAEYXOU Kal GNUAVTIKG EUprAUATa OTT6 TOV EAEYXO, GUUTIEQIAGMBAVOUEVWY TUXOV ONHAVTIKWY EANEIPEWY
oTIG DIKAIBEG ETWTEPIKOU EAEYXOU, TTOU EVTOTTIOANE KATA TN DIGPKEIQ TOU EAEYXOU HAG.

Emiong, mapéxoupe aToug uteuBuvoug yia BEpata diakuBEpvnang OrAwan T EXOUUE TUUUOPPWBET [E TIC OXETIKEG ATTQITATEIG
deovtoloyiag TToU agopolv GTnV avetaptnaia uag Kal KoivotroloUpe o€ autd GAeg TIC axEoelg kal GAa Béuara TTou uTropei
eUAhoya va BewpnBei 611 emnpeddouv Ty avetoptnaia pag Kal, dTrou gival EQapUOTILO, T OXETIKA PETPA TTPOCTOTIAG.

A6 Ta Bépara Tou KoivotroiBnkav atoug uteUBuvoug yia Béuara diakuBEpvnang, kabBopifoupe Ta Béuara TTou €xouv TN
pEYaAUTEPN ONuagia aTov EAEYXO TwV EVOTTOINUEVWY OIKOVOUIKWY KATAGTATEWY TNG TPEXOUTOG TTEPIOGBOU KA, WG €K TOUTOU,
eival Ta KOpla Béuata eAéyyou.

‘ExBeon emi ANwv Nopikwv kai KavovioTikwv ATraitioewy

Z0powva pe TIg amaitoelg Tou apBpou 10(2) Tou Kavoviouol Tng Eupwraikic Evwaong (EE) apiB. 537/2014, apéyxoupe Tig
o kaTw TAnpogopieg otnv ExBean Avetdptntou EAeykTr, o1 omoieg amrautolvTal emmpdaBeTa oo TI¢ amaIThoelg Twv AlgBviv
Mpotumwy EAEyxou.

Aiopioudg Tou EAcykrn kai lMepiodog Aiopiopol

AlopioTAkape Yo TTPWTN Qopd w¢ EAEYKTEG TOU ZuyKpoTruaTog 0TI 19 louhiou 1983 amd 1o AloiknTiké ZupBoUAio. O diopioudg
HOG QVAVEWVETAI ETNCIWG UE WAPITUA TwV PETOXWV Kal avTITTPOOWTTEUEI pIa GUVOAIKR TTepiodo adiakotmou diopIoHoU 34 eTwv.

Zuvoyn ¢ mpbaberng ExBeong mpog tnv Emirpomn EAéyyou

EmBePaitwvoupe 8T n yvwun Pag i Twv EVOTIOINUEVWY OIKOVOUIKWY KATAGTACEWY N oTroia ekpépeTal g€ auTiv v ékBean,
ouvadel pe v Tpdabetn ékBean pag oty Emipott EAEyxou Tng Etaipiag mou €xer kd0Bei aTig 24 AtrpiAiou 2018 aUugwva e
10 GpBpo 11 Tou kavoviopou TG Eupwaikig Evwong (EE) apiB. 537/2014.

Mapoxn Mn EAsyknikwv Ymnpeoiwv

AnAwvoupe 0TI Oev TTapEiYaPe Un EAEYKTIKEG UTINPETIEG TTOU amayopelovTtal oUPQWva Pe T0 pBpo 5 Tou kavoviguol Tng
Eupwmaikic Evwong (EE) api6. 537/2014 kai 10 GpBpo 72 tou mepi EAeyktiov Nopou tou 2017. Emiong dev umdpyouv un
eNeYKTIKEG UTIpeaie¢ Tou €xouv Tapaoyebei amd eudg mpog 10 Zuykpdtnua, ol omoieg dev éxouv yvwaTomoinBei OTIG
EVOTTOINUEVES OIKOVOWIKEG KaTaaTaaelg i atnv Evotoinuévn ‘ExBean Aiayeipiong.
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AMa Nopika @épata

2Upgwva

He T ITTPOCBETEG amaitioelg Tou Tepi EAeyktiov Nopou tou 2017, avagépOUpE TO TTIO KATW:

Katd n yvipn pag, pe Baon Tig epyaciec mou éyivav kard ) Sidpkeia Tou eAéyxou pag, n Evomonpévn ExBeon
Alayeipiong éxel kataprioTel oUppwva pe TiIg amaimoelg Tou Tepi Eraipeiov Nopou e Kompou, Kep. 113 kai ol
TAnpogopieg TTou ivovtal aTnv £KBean AUTH GUVATOUV LE TIG EVOTIOINPEVES OIKOVOUIKES KATATTAGEIC,

Me Bdon ) yvwon kol GOPQWYA PE TV KATavonan g £TMIXEipnong Kai Tou TepIBAAoVTOC Tou ZuykpoTiarog Tiou
ATTOKTACTUUE KOTA TOV EAEYXO TWV EVOTIOINUEVWY OIKOVOUIKWV KOTUOTAOEWY, EACTE UTTOXPEWMEVO] VO QVaPEROULE
€av Exoupe evrotrioel ouolwdelg avakpifeieg amv Evomoinpévn ExBean Alayeipiong. Asv £xoupe va avagépoups
TiTroTa eI auToU.

Kartd m yvwpn pag, pe paon Ti¢ epyacieg Tou yivav Katd Tn BIGPKEIa Tou EAEYXOU Pag, Ta TTANPOGORIaKd aToiyeia trg
£kBeong etaipikrg SiakuBEpvnang, o TTapoUaIadovTal GUPPWVa LE TIG ATTAITACEIS TwY UTIOTIApaypagwy (iv) kai (v)
g mapaypagou 2(a) Tou ApBpou 151 Tou Tepi Etaipeiwv Nopou g Kimpou, Kep. 113 kai n omoia mepidappéveta
wg eIBIKO TApa Tng Evorroinuévng ExkBeang Aiaxeipiong, £xouv katapTioTei UNQWVA HE TI OYETIKEC ATTCQITATEIS TOU
mepi ETaipeicv Nopou g Kumpou, Keg. 113 kal ouvadouy i TIS EVOTIOINPEVES OIKOVOUIKES KATAGTATEIC,

Karté tn yvioun pag, pe Baon Tig epyacieg Tou yivav katd T SIGpKeia Tou eAEyxou pag, Exouv TapacyeBei oty
drAwan TaIpIKAG BIAKUBEPVNONS GAa Ta TANPOQOPICKE OTOIXEIT TTOU AVAPEPOVTCI OTIG UTTOTTapaypagoug (i), (i), (i),
(vi) kau (vii) g TTapaypagpou 2(a) Tou ApBpou 151 Tou Tepi Etaipeitv Népou tng Kumpou, Keg. 113

Me Baon mm yvwon Kal gUp@wva e TV KaTavonan g emiyeipnong kai Tou mepIBAAAovVTOg Tou ZuykpoTipaTog ou
aTmOKTACTUE KATA TOV EAEYXO TWV EVOTIOINUEVWY OIKOVORIKWY KATAOTATEWY, EiOOTE UTTOXPEWHEVO! VO QVAPEPOULE
£av £xoupe evromioel ouoBEIC avakpiBeleg oTn dAwaon etaipikig diakuBEpvnong Goov agopd Ta oTolyeia Tou
agopolv Tig ummoTapaypégous (iv) kar (v) g mapaypdgou 2(a) Tou ApBpou 151 Tou mepi Etaipeiiov Nopou g
Kumpou, Keg. 113. Agv £xoupe va avagépoupe TimoTa £t autou.

Ahho Oépa

Auti n ékBear, TEpIAAPBAVOPEVNS KAl TNG YVWHNG, ETOIPAGTNKE yia Ta peAn ¢ ETaipeiag wg ompa Kol Hovo oUpQuva Je To
ApBpo 10(1) tou kavoviopol ¢ Eupwmaikng Evwang (EE) apiB. 537/2014 kai To ApBpo 69 tou mepl EAeykriy Nopou Tou
2017 kal yio kavéva Ghho okoto. Aivovtag aut T yviopn dev amodexopaate Kai dev avaAapBavoups eubuvn yia omolodrimore
GhAo oKoTIé 1) TTpOg 0TToIoBTToTE GAAO TTPOCWTTO OTN YVWOT) TOU OTTOIoU auTh 1) £kBean duvaTdv va TiEpIEADEI

O ouvétal

pog avaBeang yia autr Tv avetaptnn ekBeon eAéyyou eival o AAEENG lwavvidng.

?.J’f - /Ifr
ff'%/ijc;’ - £ e

— e SN O -

AAé?,ng lwavvidng
Eykekpipévog AoyioTn¢ kal Eyyeypappévog EAsykiig

€K PEpoug

Joannide
EyKeKpIE
Nevkwoia

kal yla Aoyapiagpo mg

s+ Co Ltd
voi AoyioTég kal Eyyeypappévol EAeykrég

24 Ampidiou 2018
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ATLANTIC INSURANCE COMPANY PUBLIC LIMITED

ENOMOIHMENH KATAZTAZH AOTAPIAZMOY AMOTEAEZIMATQN
yia 10 €106 TTou €Anée aTig 31 AekepBpiou 2017

2017 2016
2N €000 €000

Eicodnparta amé epyagieg
Meikté ao@aAIoTpa 22173 21.265
Aikaiwyara gupBoAaiwy 719 705
Mepidio aviao@aAioTwy (6.061) (5.399)
KaBapa acpdaAioTpa 16.831 16.571
Metagopd aTa un kepdnuéva ac@aiaTpa (149) (88)
KaBapd kepdnuéva aceaiaTpa 16.682 16.483
ANa gi00dfpara amd ac@alIaTIKES EpYaTies 6 823 759
EigodApara amd xpnuaTooIKOVOUIKEG EpYaaTie 286 254
17.791 17.496

'E¢oda

Atraithoeig amé ac@aAi{opévoug 5 8.491 7.876
MpopnBeleg TTANPWTEES yIa AOQAAIGTIKES EpYATiES 958 955
MpopnBeIeg TTANPWTEEG YIa XPNUATOOIKOVOMIKEG EQYOTIES 53 49
‘E€oda diayeipiong 4.335 4.580
13.837 13.460
Képdog amd epyaagieg 10 3.954 4.036
Képdog amd TwAnon Kal ETaveKTiunan EmevaUOEWY 12 1.047 530
Znpia aTmo TAVEKTIUNG aKIVATWY (45) (319)
ANa eigodfpara amé emevoloelg 7 433 396
KaBapa xpnuarodotiké €500a 11 501 441
Képdog yia To £T0¢ TTPIV TNV Qopohoyia 5.890 5.084
dopohoyia 13 (652) (623)
Képdog yia 1o £10¢ PETd T Qopoloyia 5.238 4.461
ZUP@EPOV pElown@iag 47 67
Képdog Tou avahoyei aToug PETOXOUG 5.285 4,528
Baoiko kEpdog ava PeToxn (OevT) 14 13,51 11,58

Or onpeiwoeig oTig gehideg 34 péxpr 72 amoteholv aVOTIOOTIOOTO PEPOG TWV EVOTIOINUEVWV KAl EEXWPITTWY OIKOVOUIKWY
karaoTaoewv e Etaipeiag.



26

ATLANTIC INSURANCE COMPANY PUBLIC LIMITED

KATAZTAZIH AOTAPIAIMOY ANOTEAEIMATQN
yia 10 €706 TTou €Anée aTig 31 Aekepppiou 2017

2017 2016
2N €000 €000

Eicodnpata amé epyagieg
MelkTé ao@aAioTpa 22173 21.265
Aikaiwyara gupBoAaiwy 719 705
Mepidio aviag@aAioTwy (6.061) (5.399)
KaBapd aopahiaTpa 16.831 16.571
Metagopd aTa un Kepdnuéva ac@aliaTpa (149) (88)
KaBapa kepdnuéva aceaiaTpa 16.682 16.483
AMa gicodfpaTa amd ao@aNIOTIKES EpyaTies 6 825 754
17.507 17.237

'E¢oda

Amaitioeig amd ao@ali{opévoug 5 8.491 7.876
MpopnBeleg TTANPWTEES yIa AOPAAIGTIKES EPYATIES 964 972
‘E¢oda biayeipiong 3.980 4.198
13.435 13.046
Képbog amo epyaagieg 10 4.072 4191
Képdog ammd TwANnan Kal ETAVEKTiUNoN emevoUoEwy 12 1.041 517
Znyio ammd £MAVEKTIUNGT aKIVATWY (45) (319)
MpdBAcwn yia ammopeiwan TG emévduong o€ BuyaTpIKEG ETAIPEIES (94) (265)
ANa eigodfpara amé emevoloelg 7 445 417
KaBapd xpnuarodortikd £égoda 11 510 450
Képdog yia 1o £T0¢ TIPIV TNV Qopohoyia 5.929 4.991
dopohoyia 13 (650) (619)
Képdog yia 10 £10¢ peTd TN @opooyia 5.279 4372
Baoikd képdog ava petoxn (o€vr) 14 13,50 11,18

O1 onpeiwoelg ot oehideg 34 péxpl 72 amoteholv avoTTOOTIOOTO PEPOG TWVY EVOTTOINPEVWY KOl CEXWPIOTWY OIKOVOUIKWV
karaoTdoewy g Etaipeiag.
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ATLANTIC INSURANCE COMPANY PUBLIC LIMITED

KATAXTAZH YNOAIKQN EXOAQN
yia 10 €706 TTou €Anée aTig 31 Aekepppiou 2017

ZUYKpOTNUA Eraipeia

2017 2016 2017 2016

€'000 €000 €'000 €000
Képdog éToug 5.285 4.528 5.279 4372
Mo guvoAika éooda:
KEpdog amd mavekTiunan akivitng Teplouaiag 204 64 204 64
AvapaAduevn gopoloyia Adyw eTTavekTiunang akivnTng Tepiouaiag (15) (8) (15) (8)
MeTaBoAf oy Sikain aia emevdioewy dIaBETIHWY TIPOS TTWANGN 20 192 20 192
MeTagopd aTa amoteAéauaTa AGyw TTWANGNG ETTEVOUTEWY
S10B¢01PWY TTPOC TTWANGN (54) (127) (54) (127)
Metagopd oTa amoteAéapata Adyw aMayr TagIvOINongS OHoAGYwY (44) 7 (44) 7

111 128 111 128

ZuvoAikd ég0da éToug 5.396 4.656 5.390 4.500

Or onueiwoelg oTig oehideg 34 péxpr 72 amoteholv QvaTIOOTIOOTO PEPOG TWV EVOTTIOINUEVWY KOl EEXWPIOTWY OIKOVOUIKWV
karagTéoewv TG ETaipeiag.
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ATLANTIC INSURANCE COMPANY PUBLIC LIMITED

ENOMOIHMENH KATAZTAZH OIKONOMIKHE @EZHE
oTig 31 AekeppPpiou 2017

2017 2016
Iny. €'000 €000
Mn kukhopopolvTta Tepiouaiakd oToIyEio
ATITO TTQY10 EVERYNTIKO 16 6.842 6.756
Auha repiouciakd oTorygia 1% 29 22
XpewaTeg kar ahhor Aoyapiaopof 21 551 720
Emevduoeig o€ akivnra 18 5.670 5.665
Xpnparooikovopikd atoixeia SIaBEaiua yia TwAnan 19 2.221 4.314
Z0voAo Pn KUKAOQOPOUVTWY TTEPIOUTIOKWY OTOIXEIWV 15.313 17477
KukAo@opoUvTa TeEpIoUsIaKd aToIxEia
XpewaoTeg Kar GAhor Aoyapiaopoi 21 31.473 32.258
APNHATOOIKOVOUIKA OTOINEIC TPOG EUTIOPIQ 20 20.531 12.056
MeTpnTa ka1 uTTdACITTa TRATEC(Y 22 14.933 19.001
Z0voAo KUKAOPOPOUVTWV TTEPIOUGIAKGIV OTOIXEIWV 66.937 63.315
Z0volo TePIOUGIAKGV TTOIXEIWV 82.250 80.792
‘1810 kepahaua
MeToy K6 KeQAAQIo 23 13.297 13.207
AmoBeparikd 24.463 22.685
1616 peToyEg (163) (163)
1310 kepdAaua ToU avaAoyolv OTOUG HETEXOUC 37.597 35.819
ZUUQEPOV PEIOVOTNTAC 319 366
Zivoho idiwv Kepahdiwy 37.916 36.185
Mn Tpéxouoeg uTroypewaoeig
Avafahhopevn poporoyia 24 255 240
255 240
TPEXOUGES UTTOXPEWTEIG
EKKpepEi aTTaITAOEIS kal TTPOBAEWEIS YIaH U KepdNnUéva
acpahioTpa 25 41.227 41.547
Tpamediké Taparpaphypara 22 12 -
AMEG uTTOY pELITEIG 28 2.840 2.820
44.079 44,367
Z0voho iBiwv KepaAaiwy Kol UTTOXPEWOEWY 82.250 80.792

O1 oIKOVOIKEG KaTaOTAOEIS OTIC OeAideG 25
péxpl 72 éxouv eykpiBei amd 1o AIOIKNTIKO
ZupBoUhio aTic 24 Ampihiou 2018 kai &youv
UTIoYPAQEl aTé TOUG:-

Aigidiog Mupioing - Mpoedpog kal Algubliwy ZopBoulo

Avdptag Gpaykouhng - Aloiknikég ZUU% _
Or onueiwoeis omig oehideg 34 péxpr 72 amofedolv avamooTIOOTO PEPOC TWV EVOTIOINKEVWY Kal CEXWPIOTUW  OIKOVOUIKUY

KaraoTaoewy g ETaipeia,
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ATLANTIC INSURANCE COMPANY PUBLIC LIMITED

KATAZTAZH OIKONOMIKHZ ©@EZHE
oTig 31 Aexepppiou 2017

2017 2016
nu. €'000 €000
Mn kukAog@opoUvTa TEPIOUTIAKA OTOIYEI
Emevdioeig oe Buyatpikég eTaipeieg 15 8035 899
ATITO TIGYI0 EVEPYNTIKO 16 6.842 6.755
Auha TepiouTIakd aToixeia 17 29 22
EmevBUaEIS OF akivnra 18 5.670 5.665
Xpruarooikovopika aTolyeia diaBéciua yia TwAnon 19 2.221 4.314
Z0voho [N KUKAOQOPOUVTWY TTEPIOUCIAKWY OTOIXEIWY 15.567 17.655
KukhogopoOvTa Teplouaiaké aToiyeia
Xpewareg kai dAhol hoyapiaapoi 21 31.608 32123
XprUaTooIKOVOUIKA aToIXEiC TTPOC EUTTOpia 20 20.420 12.035
MeTpnTd KAl UTIOAOITT TRATTEZIV 22 14174 18.414
Z0voAo KUKAO@OPOUVTWV TEPIOUCIAKAY OTOIXEIWY 66.202 62.572
Z0VOoAo TTEPIOUCIOKWY OTOIXEIWY 81.769 80.227
‘1610 ke@ahaia
MeToy KO KeQaAaio 23 13.297 13.297
AmoBepaTikd 24.440 22.668
16166 peToyEg (163) (163)
‘1510 ke@ahana Tou avahoyolv OTOUG HETOXOUG 37.574 35.802
Mn TpéxouoEg UTTOXPEWTEIG
AvoBahopevn gopohoyia 24 255 240
255 240
TPEXOUCES UTTOXPEWTEIS
Ekkpepeic amamoelg kal TPOoBAEWEIS yior i Kepdnpéva aapahioTpa 25 41.227 41.547
Tpamegikd mMaparpaprypara 22 12 -
AMEG UTIOXPEWTEIS 28 2.701 2.638

43.940 44.185

Z0volo iBiwv KeQoAiwY Kol UTTOXPEWTEWV 81.769 80.227

Or oikovopikég KataoTéoeig oTIC oehideg 25
HEXPI 72 €xouv eykpiBei amo 10 AIOIKNTIKG
ZUMBoUAI0 oTic 24 Ampihiou 2018 kar Exouv
UTIOYPQPET OO TOUG:-

Aipihiog Mupiaing - Mpdedpog kal

Avdpéag GpayKoulig - AloIknTIkdG ZUpBouAag

Or onpewoeis omig oekideg 34 pexpr 72 amoteholy avamoaTIOOTo HEPOS TWV EVOTIOINPEVWY KAl EEXWPIOTWY OIKOVOHIKWY
kaTaaTagewy Tng Etaipsia.
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ENOMOIHMENH KATAZTAZH METABOAQN ZTA IAIA KEQANAIA
yia 1o €106 TTou éAnge oig 31 AekepBpiou 2017

AmoBeparikd

amé ékdoon OAIkd
MeToyiké  petoywv utép Amobepatikd AmoBepariké  Aoyapiaopog  1diEg Zupgépov  KaBapig
Ke@dAaio 10 dpTio  emavekTiunang dikaing afiag  amoteAeaudtwy Metoxéc OAIKO  pelovotnTag  Béong

€000 €000 €000 €000 €000 €000 €000 €000 €000
YmoAoitro 1 lavouapiou 2016 13.297 1.965 3.029 121 16.238 (163) 34.487 468  34.955
Képdog ammd emavekTiunan akivntng
TIEpIOUTIag 64 - - - 64 - 64
AvaBaAopevn gopoAoyia Adyw
ETTAVEKTIPNONG OKivTnG TIEPIOUTIag - - (8) - - - (8) - (8)
Meiwan aupgépovtog peloyneiog Adyw
d106eang peToxwv - - - - - - - (35) (35)
Képdog amo peraBoAr oty dikain atja
emevOUaEWY dI0BETIHWY TIPOG TTWANGN - - - 192 - - 192 - 192
Metagopda ata amoteAéapara Adyw
TIWANONG £MEVOUTEWY dIaBETIMWY TTPOG
TwAnon - - - (127) - - (127) - (127)
Metagopa ota amoteAéapaTa Adyw
ahayng Tagivounang opoAdywv 7 - - 7 7
Mépiopa TAnpwTéD - - - - (3.324) - (3.324) - (3.324)
Képdog £Toug - - - - 4528 - 4528 (67) 4.461
YmoAoitro 31 AekepBpiou 2016 13.297 1.965 3.085 193 17.442  (163) 35.819 366  36.185
YmoAoitro 1 lavouapiou 2017 13.297 1.965 3.085 193 17442 (163) 35.819 366  36.185
Képdog amd emavekTiunan okivtng
TIEPIOUTIag - - 204 - - - 204 - 204
AvaBaAopevn gopoAoyia Adyw
ETTAVEKTIUNGNG akivnTng TepIouaiag - - (15) - - - (15) - (15)
MeTagopd emmpdabetng amooPeang
AOyw ETTaVEKTIPNONG KTIpiWVY - - (8) - 8 - - - -
AvaBaAopevn gopoAoyia atv
emmpoabetn amooPean - - 1 - (1 - - - -
Képdog amd petaBoAr atv dikain atja
emevoUoewv dIaBéaIuwy TTPog TTWANGN - - - 20 - - 20 - 20
Metagopa ota amoteAéapaTa Adyw
TIWANONG £meVOUTEWY dIaBECIHWY TTPOG
TwAnon - - - (54) - - (54) - (54)
Metagopda aTa amoteAéauara Adyw
ahayng Tagivounang opoAdywv - - - (44) - - (44) - (44)
Mépiopa mAnpwréo - - - - (3.618) - (3.618) - (3.618)
Képdog étoug - - - - 5.285 - 5285 (47) 5.238
YmoAoiro 31 Aekepfpiou 2017 13.297 1.965 3.267 115 19.116 (163) 37.597 319 37.916

Képdog 1) nuid aTé TTAVEKTIUNGN XPNUATOOIKOVOUIKWY OToIxXEiwv diaBéaipwy yia TwAnan avayvwpiovial aTa idia kepaAaia.

To amoBeparikd amd £kdoon PeToxwv UTEP T0 ApTIO, TO amoBeuaTikd eTavekTiunang kai 1o amobeparikd dikaing agiag dev eival diabéaiya yia
diavopn.

Or onueiwoeig aTic oehideg 34 péxpr 72 amoteholv avamrOaTIAOTO PEPOG TWV EVOTTOINKEVWY KOl EEXWPIOTWY OIKOVOUIKWY KOTAOTACEWY NG
Eraipeioag.



ATLANTIC INSURANCE COMPANY PUBLIC LIMITED

KATAZTAZH METABOAQN ZTA IAIA KEQAAAIA

yia 10 €106 Tou éAne oTig 31 Aekepfpiou 2017

AmoBeparikéd amd

AmoBeparikd

31

Metoxiké  €kdoon petoxwv  AtroBepaTikd dikaing Noyapiaopog 181eg
KEQGAalo  umépTO GpTIO  ETTAVEKTIUNONG agiag amoteAeopatwy  MeToxég OAikd

€000 €000 €000 €000 €000 €000 €000
YmoAormo 1 lavouapiou 2016 13.297 1.965 3.029 121 16.376 (163) 34.626
Képdog amd emmavekTiunaon akivTng Tepiouaiog - 64 - - 64
AvaBaAépevn gopoAoyia Adyw eTTavekTinong
akivntng Teplouaiag - (8) - - (8)
Képdog amd petaBoAn omv dikain agia
€mevOUEWY d100ETIPWY TTPOG TTWANGN - - 192 - - 192
Metagopa oTa amoteAéoparta Adyw TWANGNG
emevOUaEwWY d100¢aIPwY TTPOG TTWANGN - - (127) - - (127)
Metagopa ota amoteAéapara Adyw arayrg
T0§IvOUNONG OLOAGY WV - - 7 - - 7
Mépiopa TAnpwréo - - (3.324) - (3.324)
Képdog éToug - - 4.372 - 4.372
YmoAoimo 1 lavouapiou 2017 13.297 1.965 3.085 193 17.424 (163) 35.801
Ymoéhormo 1 lavouapiou 2017 13.297 1.965 3.085 193 17.424 (163) 35.801
Képdog ammd emavekTiunan akivTng TepIouaiog - - 204 - - 204
AvaBaAopevn @opoAoyia Adyw eTavekTiunang
akivnTng Tepiouaiag - (15) - - (15)
Metagopa emmpoaBetng amdafeang Adyw
ETTAVEKTIUNONG KTIPiWV - (8) 8 - -
AvaBahopevn gopoAoyia atny emmiTpdadeTn
améopean - 1 (1 - -
Képdog amd peraBoAr oty dikain agia
emevOUoewv dIABETIUWY TIPOG TTWANGN - - 20 - - 20
Metagopd oTa amoteAéapara Adyw TTwAnong
emevoUoewv dIaBETINWY TTIPOG TIWANGN - - (54) - - (54)
Metagopd oTa amoteAéopara Adyw aAayng
T0gIVOUNONG OLOAGY WY - - (44) - - (44)
Mépiaua mAnpwréo - - - (3.618) - (3.618)
Képdog £Toug - - - 5.279 - 5.279
Ymohoiro 31 AekepBpiou 2017 13.297 1.965 3.267 115 19.092 (163) 37.574

Képdog 1) nuid a6 ETAVEKTIUNGN XPNUATOOIKOVOUIKWY OToIXEiwv diaBEaipwy yia TwAnan avayvwpilovial oTa idla kepaAaia.

To amoBeparikd amd ékdoon peToxwy uTrép To ApTIo, To amoBepaTikd emavekTiunong kai 1o amobeparikd dikaing atiag dev ivar diabéoiya yia

dlavon.

Or1 onueiwoelg oTig oehideg 34 péxpl 72 amoteholv avamOOTIAOTO PEPOG TWV EVOTTOINMUEVWY KOl EEXWPIOTWY OIKOVOUIKWY KOTOOTAOEWV NG

Eraipeiog.



ATLANTIC INSURANCE COMPANY PUBLIC LIMITED
ENOMOIHMENH KATAXTAXH TAMEIAKQN POQN
yia 10 €706 TTou €Anée aTig 31 Aekepppiou 2017

32

2017 2016
€'000 €000
Znu.
POH METPHTQN AMO EPTrAZIEX
Képdog mepiodou mpiv T @opoloyia 5.890 5.084
AvampooapuoyEs yia:
Képdog atd TTWANGCT KaI ETTAVEKTIUNGT £TEVOUTEWV 12 (1.047) (530)
Znuia amé EMAVEKTIUNGN aKIVATWY 45 319
AmooBéacig Tayiwv Kal GUAWY TTEPIOUTIAKWY GTOIXEIWY 10 254 248
Képdog amd TwAnan amrou TayIou evepynTikoU (1) (3)
Toxkol Tmou elgTrpdiyBnKav 11 (550) (494)
Mepiopara Tou IoTTpayBnkav 7 (375) (333)
Tékor mAnpwréol Kal £608a Tpamefwy 11 49 53
Pon petpnTwov amo epyacieg wpiv TiIg aAAayég aTo KeQaAalo Kivnong 4.265 4.344
Meiwon / (abgnan) aToug xpewaTeg kal GANoug Aoyapiaououg 948 (18.256)
(Meiwan) / alénan GTIG UTTOXPEWOEIG KAl TIPOPBAEWEIG (68) 20.455
Pofj petpntov améd epyaaieg 5.145 6.543
Tékol TTou TTAnpwenKav (49) (53)
®opoloyia TTou TANPWONKE (667) (684)
KaBapn Pon petpnTov amrod Acitoupyikég SpaotnpioTnTES 4.429 5.806
POH METPHTQN AMNO ENENAYTIKEZ APAXTHPIOTHTEZ
Ayopa emevduaewy (10.503) (9.547)
MwAnan emevduaewy 4.880 4.785
Ayopd eTTEVOUTIKWY aKIVATWY (50) -
Ayopd drrTou TrayIou EvepynTiKoU 16 (87) (203)
Ayopd GUAwV TTEPIOUTIAKWY OTOIXEIWY 17 (57) (55)
Eiompateic amd mwAnan amou mTdyiou evepynTikoU 1 3
Alnon aupeépovTog o€ BuyaTipkn eTaipeia - (29)
Tékol TTou gloTTpayBnkav 550 494
Mepiguara ou eigTmpdyBnkav 375 333
KaBapn pon HETPNTWV O€ EMEVOUTIKEG SPaOTNPIOTNTEG (4.891) (4.219)
POH METPHTQN AMO XPHMATOAOTIKEZ APAXTHPIOTHTEZ
Mépioua trou TTAnpwenkKe (3.618) (3.324)
KaBapn pon HETPNTWY TTOU XPNOIHOTIOINONKAV G€ XPNHATOSOTIKEG (3.618) (3.324)
opaoTnpidTNTEG
KaBapn peiwan ota petpnté Kai avrioTorxa YETpnTwy (4.080) (1.737)
MeTpnTa KaI QvTiOTOIXA JETPNTWY GTNY apXn TG TTEPIGAOU 22 19.001 20.738
MeTpnTd KOl avTioToIXa PETPNTWY aTo TEAOG TNG TTEPIddoU 22 14.921 19.001
Ta peTpNTa KO AVTIGTOIXO HETPNTWYV aTTOTEAOUVTAI ATTO:
MeTpnTd kai UTTGAOITTOl TPATTE] WV 22 14.933 19.001
Tpameikd TapaTpapryuaTta 22 (12) -
14.921 19.001

O1 onpeiwoeig oTg gehideg 34 péxpr 72 amoteholv AVOTIOOTIOOTO WEPOG TWV EVOTIOINUEVWV KAl EEXWPITTWY OIKOVOUIKWY

kataoTtdoewv TS ETaipeiag.
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KATAXITAZIH TAMEIAKQN POQN
yia 10 €706 TTou €Ange aTig 31 Aekepppiou 2017

2017 2016
€'000 €000
Znu.

POH METPHTQN AMO EPTrAZIEX
Képdog mepiodou mpiv T @opoloyia 5.929 4.991
AvampooapuoyES yia:
Képdog ammd TwANGN Kal ETAVEKTIUNGT £TEVOUTEWY 12 (1.041) (517)
Znuia a6 EMAvEKTiUNGN aKIvATWY 45 319
MpdBAewn yia amd amoyeiwan TG EmEVOUATNS g€ BuyaTpIKES ETAIPEIES 15 94 265
AtooBéaeig Tayiwv Kal GUAWY TTEPIOUTIAKWY OTOIXEIWY 10 254 246
Képdog amd mwAnon amrou Tdyiou evepynTikoU (1) (3)
Tokol TTou elgTTpayBnkav 11 (554) (498)
Mepiouara ou elgTTpayBnkav 7 (377) (333)
Tokor TAnpwréol kal £§0da TpaTeCwy 11 44 48
Pon petpnTv amoé epyaaieg wpiv Tig aAAayég aTo kepdAalo Kivnong 4.393 4518
Meiwan / (abénan) aToug xpewaTeg kal GAAOUG Aoyapiaapoug 509 (18.426)
(Meiwan) / alénan aTIG UTTOXPEWOEIG KAl TIPOBAEWEIG (26) 20.496
Pon petpnTwov amo epyaaieg 4.876 6.588
Tokol Tou TTAnpwenkav (44) (48)
®opoloyia TTou TANPWONKE (665) (682)
KaBapn Pon petpnTov amrod Acitoupyikég SpaotnpioTnTES 4.167 5.858
POH METPHTQN AMNO EMENAYTIKEE APAXTHPIOTHTEZ
Ayopa emevdUoEwWY (10.419) (9.546)
MwAnan emevdluaewy 4.880 4.716
Ayopd eTTEVOUTIKWY aKIVATWY (50) -
Ayopd arrrou réyiou evepynTikoU 16 (87) (203)
Ayopd GUAwV TTEPIOUTIAKWY OTOIXEIWY 17 (57) (55)
Eiompdteic amd mwAnan amrou Tdyiou evepynTiKoU 1 3
Tékol TTou gloTTpayBnkav 554 498
Mepiguara ou eigTmpdyBnkav 377 333
KaBapn por HETPNTWYV G€ ETEVOUTIKEG BPAGTNPIOTNTEG (4.801) (4.254)
POH METPHTQN AMO XPHMATOAOTIKEZ APAXTHPIOTHTEZ
Mépioua trou TTAnpwenkKe (3.618) (3.324)
KaBapn pon HETPNTWY TTOU XPNOIHOTIOINONKAV G€ XPNHATOSOTIKEG (3.618) (3.324)
opaoTnpidTNTEG
KaBapr| peiwan aTa petpnTa Kai avtioToixa PETpnTiv (4.252) (1.720)
MeTpnTa KaI avTioTOIXA JETPNTWY GTNY apXn TG TTEPIGOOU 22 18.414 20.134
MeTpnTd Kai avrigToixa PETPNTWV 010 TEAOG TNG TTEPIGOOU 22 14.162 18.414
Ta peTpNTa KO AVTIGTOIXO HETPNTWYV aTTOTEAOUVTAI ATTO:
MeTpntd Kai utdAorma TpaTEqWV 22 14.174 18.414
Tpame{ika maparpafypara 22 (12)

14.162 18.414

O1 onpeiwoelg ot oehideg 34 péxpr 72 amoteholv avaTTOOTIOOTO PEPOG TWV EVOTTOINUEVWY KOl CEXWPIOTWY OIKOVOUIKWV
kataoTtdoewv TG ETaipeiag.
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ZHMEIQZEIZ ZTIZ ENOMOIHMENEZ KAI ZEXQPIZTEZ OIKONOMIKEZ KATAXTAZEIZ THZ ETAIPEIAZ

1.

Z0oTaon kai kopia dpaaTnEIGTHTA

H Etaipeia guatabnke atnv Kummpo aTig 19 louhiou 1983 w¢ 1ID1WTIKA ETaIpeia TTEPIOPIOHEVNG EUBUVNG, CUNPWVA [E TOV
miepi Etaipeiwv Nopo Keg. 113. H Eraipeia perarpdmnke oe dnuéoia etaipeia atig 14 lavouapiou 2000 kai o1 Tithol NG
eiofxBnoav a1o Xpnuatiothpio Agiwv Kutrpou oTig 23 Oktwppiou 2000. Zmig 21 lavouapiou 2003 o1 TiTAol TG Etaipeiag
KaraywprBnkav ato Kevipikdé Mntpwo kai Kevrpikd AToBetripio v THpnan Tou otroiou £xel avaAdpel To XpnuartioTrpio
A&iwv Kitmpou.

Metd amé whAgiopa ou Tpotddnke amé 1o AloiknTiké ZuuBoUhio aTnv Extakm levikh Zuvéheuon aTig 25 Maiou 2005,
amo@aaioTnke n aAAayf Tou ovépatog amd Atlantic Insurance Company Limited ¢ Atlantic Insurance Company Public
Limited.

H kupidtepn dpaatnpiotnta e ETaipeiag eivai n die€aywyn epyaciwy atov ag@alioTikd Topéa yevikoU KAGdou.

H Eraipeia givar 100% kdroxog twv Lyssi Investments Limited, Lion Insurance Agency Limited kai 75,1% kdroxog tng
Atlantic Consultancy Services Limited (mpwnv Atlantic Financial Services Limited).

H kUpia dpactnpiétnra g etaipeiag Lyssi Investments Limited €ival n evoikioon autokivitwy dpaaTnpidétnra n omoia
apyloe Tov ®eBpoudpio Tou 1998.

H etaipeia Lion Insurance Agency Limited aoyoAeital pe ™ diegaywyr epyaciwy wg avimpdowTog aoQAAEIWY YEVIKOU
kA@dou Tng 180vouaag eTaipeiag Atlantic Insurance Company Public Limited.

H etaipeia Atlantic Consultancy Services Limited (mpwnv Atlantic Financial Services Limited) kar n Buyarpikn Tng etaipeia
Atlantic Securities Limited (KEMEY, péhog Tou Xpnuamiatnpiou AGiwv Kompou) aoxoloUvialr pe Tnv Tapoxn
XPNHOTOOIKOVOUIKWY, GUUBOUAEUTIKWY KAl XPNUOTIOTNPIOKWY UTTNPETIWV.

OAeg 01 dpaatnpIOTNTEG TOU ZUYKPOTAUATOS diEEGyovTal oTnv KUTTPO Kal TTapEPEIVaV O1 iBIEC E TO TTPONYOULEVO TOC.
Bdon eroipaagiag

(a) Apxn e auvexi{buevng dpaatnpiétnrag

O1 evoTToINUéVES OIKOVOUIKEG KOTAOTAGEIS £XOUV ETOINACTEI e BATN TNV apxr TNG ouvexI{ouevng dpaaTnpIdTnTag (going
concern). To AloiknTiké ZuuBoUhio éxel afloAoyAoEl TIC OIKOVOUIKEG €CENICEIC, TIG TTPOOTITIKEG KABWG ETTIONG KaI TN
duvatdmTta ¢ Etaipeiag va éxel Tnv amaitoUpevn pEUCTOTNTA YIO va OUVEXIOEI wg ouvexICopevn dpacTnpidtnta. To
AloiknTiké ZupPouhio Tou ZuykpotAparog AapPdvoviag umdyn To TTAPOV ETTIXEIPNUATIKO KAl OIKOVOMIKG TTEPIBAAAOV
Bewpei 611 N 180vouca eTaipeia Kal o BUYATPIKES TNG EXOUV TNV IKAVOTNTA VO GUVEXIOOUV TIG EPYATIES TOUG, WG dpwaoa
OIKOVOUIKR Hovada.

B) AnAwan ouppépewong

O1 evoroinuéveg Kal EEXWPIOTEG OIKOVOMIKEG KATAOTAOEIS éxouv eTolpaoTel oluguwva pe Ta Aigbvh Mpdruma
Xpnuatooikovopikig Avagopdg (AMXA) émw¢ autd uioBemBnkav amé v Eupwmaikf Evwon (EE). Emiong ol
OIKOVOIKEG KATOOTATEIG ETOINACTNKAY GUNQWVA E TIG aTTaIToel§ Tou Trepi ETaipeiwv Nopou, Keg.113 g Kumrpou, Twv
mepi Ao@ahioTikwy kal AviacgalioTikwy Epyaaiwv kar AMwv Zuvagwy Ocpdtwv Nopwy kai Kavoviauwy tou 2016 Kai
2017, (‘Nopwv'), Tou Trepi AGiwv kal Xpnuariatnpiou Agiwv Kutrpou Nopoug kai KavovioTikéG ATTOQACEIS Kal TOV TTEP Twv
Mpoumobéaewv Alapavelag (Kivntég Atieg pog Alampayudreuon oe PuBpi¢duevn Ayopd) Népo.

O1 evotroinuéveg kai EexwpIOTEG OIKOVOuIKEG kaTaaTdoelg TG Etaipeiag eykpibnkav amd 1o Aioiknmikd ZupBoUAio Tng
Eraipeiag aTig 24 Ampidiou 2018. O1 voTroinéVES OIKOVOMIKEG KATAOTACEIS Eival SIABETIPES Xwpig Kayia emBapuvan aTa
Kevipikd Ipageia g Etaipeiag oty 0dd Eamepidwy 15, 2001 ZtpoBoAog kabwg kar oy 1gTogeAida g Etaipeiag
www.atlantic.com.cy.
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ZHMEIQZEIZ ZTIZ ENOMOIHMENEZ KAI ZEXQPIZTEZ OIKONOMIKEZ KATAZTAZEIZ THZ ETAIPEIAZ

2.

Bdon eroipaoiag (cuvéxeia)

y) Bdon umroAoyiguou

O1 evoTroinuéveg Kal EEXWPIOTES OIKOVOUIKEG KATAOTATEIG £XOUV ETOINACTET e BAoN TNV apx!) TOU 1IGTOPIKOU KOTTOUG, EKTAG
amo TA aKivnTa TTou KpatolvTal yia idia xprion Kai Ti emevdUoElg o€ akivnta, TiG emevOUaEI§ SIaBETIYES TTPOG TTWANGN, Ta
TTOpPAywYd XPNUOTOOIKOVOUIKA HECT KOl TA XPNUATOOIKOVOUIKA TrEpIoUaiakd aToixeia oty dikain afia péow Twv
amoTeAeaudTWY, Ta oTToia EmIPETPOUVTal TV dikain agia. O1 uéBodol Tou XpnaigoTroIRenKav yia Tov KaBopiouéd Twv
dikaiwv agiwv emegnyolvTal avaAuTikd aTnv anpeiwaon 3.

8) Néuiopa Asitoupyiag kai Tapouaiaong

O1 evotroinuéveg Kal EEXWPITTEG OIKOVOWIKEG KaTaaTATEIS TG ETalpeiag ekppddovial ae Eupw (10 vOuIgUa Trapoudiaong)
70 OTT0i0 €ival TO VOPIOUA TTOU avTavakAd KOAUTEPO TNV OIKOVOUIKI UTTGOTACT Twv UTTOOTNPEICOUEVWV YEYOVOTWY Kal
TEPIOTACEWY OXETIKA pE TNV ETaipeia (1o Kupiwg xpnaigoTroioUevwy vouioua).

€) Aeimoupyik6 epifdArov

H oikovopikh avakaugyn oty Kimpo onueiwoe emmayuvon péoa ato 2017 kai o1 uecoTpoBETES TTPOOTITIKES €ivall
BeTikéG, BonBoUpeves amod T ouvexn BEATIwON Twv GUVONKWY aTNV ayopd epyaaiag, TiG dIEUpUéveS TTEVOUTEIS Kal TNV
augnuévn avBekTikdtnta TNG oikovopiag. H Kitpog egakohouBei va avTideTwTiCel TIPOKARTEIS, TTPWTIOTWS g€ aXEan WE TO
OnuoaIo kal IDIWTIKO XPpEog Kal Ta Wn efutrnpetoupeva davela (MEA), otou, vy ammopévouv va yivouv akdun TToAAQ,
onuEIwONKe onuavtikA TPGodog.

O1 BeTikéG €TMIOOCEIC TWV dNUOGIWV OIKOVOUIKWY Kal N TTpdod0og TTou onuelnBnke aTov TpaTedikd Topéa odrynoav ae pia
oelpd avofobyicewv NG TOTOANTITIKAG IKAVOTNTAG TG KUTTPIOKAG OIKOVOiag We Tmio Tpéoearn myv avapdbuion Tov
Mdptio 2018 aTnv katnyopia BB+ amod tnv S&P Global Ratings n omoia diathpnae £Tiong TIG TTPOOTITIKEG TG O€ BETIKG
opidovra.

MBavh emdeivwan Twv AeIToupyikwv ouvBnkwv Ba Pmropolae va €xel QVTIKTUTIO OTIG TTPOBAEWEIS TOUEIOKWY POWV TNG
AigbBuvong g ETaipeiag kal v eKTiunGn TG yia TNV ATTOUEIWGT TWV XPNUATOOIKOVOUIKWY KAl N XPNUATOOIKOVOUIKWY
TIEPIOUTIAKWY OTOIXEIWV.

H dietBuvon Tn¢ Etaipeiag aiohoyei kard mdoov otmoleadrmore TPoBAEWEIG aTTougiwong KpivovTal avoykaies yia
XPNHATOOIKOVOUIKA TTEPIOUTIaKd aTolxgia TTou avayvwpiovial ge amoaPeapévo kOOTOG, e TNV EEETAT TNG OIKOVOUIKAG
KOTAOTOONG KOl TWV TIPOOTITIKWY AUTWY TwV TIEQIOUTIOKWY OTOIXEIWV aTo TEAOG TNG TTEPIGddou ava@opdg. O TpoPAEweIg
yIQ EUTTOPIKA EICTTPOKTEQ TIPOGdIOPICovTal WE T XPAON Tou WoviEAou «TTPoKANBeIcWY {nuitv» TTOU amaiteital amé Ta
IoxUovTa AoyioTikd TrpéTuTTa. Ta PATUTI QUTA aTTaITOUV THV AVAyVWPIOT TWV {NUILWV ATTOPEIWaNG VIO EI0TTPAKTED TTOU
TTPOEKUYAV TG yeyovoTa TOU TTOPEABOVTOG Kall BEV ETTITPETTOUV TNV aAvayvWPIoT {nIwv oTToEiwang TTou Ba ptropolaav
va TTpokUyouv amd PeAAOVTIKA yeyovoTa, aoxETwg TG TBavOTNTAG AUTWY TWV MEAAOVTIKWV YEYOVOTWV.

H &1euBuvan tng Etaipeiag dev eival og 6éon va poPAEwer OAeg TIG e€eAiteic TTou Ba pmopolaoav va €xouv avTiKTUTIO GTNV
olkovopia ™G KOmpou kai kat@ guvéTela, Tola €Tmidpacn, av umdpyxel, 6a pmopoloav va €X0uv aTn HEAAOVTIKA
XPNHATOOIKOVOUIKN €TTI000N, TIG TAPEIAKES POES KAl T XpnuaToolkovouikh BEan g ETaipeiag.

H dieuBuvon g ETaipeiag ekmipd 611 AapBavel 6Aa ta avaykaia pérpa yia  diatpnon me Biwaipdtnrag g Etaipeiag
KQlI TV ETTEKTACT TWV EPYATIWY TG GTO TIAPWVY ETTIXEIPNUATIKO KaI OIKOVOMIKO TrepIBAANOV.
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ZHMEIQZEIZ ZTIZ ENOMOIHMENEZ KAI ZEXQPIZTEZ OIKONOMIKEZ KATAZTAZEIZ THZ ETAIPEIAZ

2.

Bdon eToipaciag (cuvéxeia)

() Yio6éman véwv kai avaBewpnuévwy Aibvwy lNpotumwy kar Alepunveiwv

Amé v 11 lavouapiou 2017 10 Zuykpdmua uloBénoe O6Aa Ta véa kai avaBewpnuéva Aigbvr TMpoTtuta
Xpnuatooikovopikrg Avagopdg (AMXA) kar AieBvi AoyioTika Mpétuta (AAM), Ta omoia ayetiCovral e Tig epyaaieg Tou. H
uI0BETon autwy Twv MpoTiTTwv dev EXEI EMQPEPEI ONUAVTIKEG AAAQYEG OTIG OIKOVOWIKEG KOTAOTATEIG TOU ZUYKPOTAUATOG.

MpoTtutra kai digppnveieg ou Té0nkav o€ 1I0XU amd Tnv 11 lavouvapiou 2017:

-AAN 7 (Tpomomroinaeig) ‘TpwroBouAia MNvwaToToIRgewy’

- AAIT 12 ®époi Eioodrjuarog (Tpotomoifaeig): ‘Avayvwpian TG avaBaAAdpevnS OpoAOYIKAS amraitong yia Jn
Tpayparotoinfeioeg (nuIES

Ta akoéhouba Mpdtuma, Avabewpnoeig ae MpdTutra Kai Alepunveieg £xouv ekO0BEI Kata TNV nUEPOUNVia €ykpIoNnG AUTWY
TWV OIKOVOWIKWY KaTaaTdoewy ard dev TéBnkav ae 100 yia eTA0IES XpAaEIg/TepIddoug TTou apyilouv Tv 1 lavouapiou
2017. H Etaupeia dev mpotiBeTal va uioBetiael Ta o kATw TpIv TV nuepounvia 1ox00g Toug.
E@appédderai yia
ETACIES XPATEIS TTOU
apxifouv Tnv N YETA TNV
(i) NpoTuTra Kou Aleppnveieg ou vioBeTABnkav oo Tnv EE

- AINXA 9 "Xpnuarooikovouika Méoa'. 1 lavouapiou 2018
- ANXA 15 “Eig6dnpa a6 ouppAceIg e TEAATES 1 lavouapiou 2018
- AINXA 16 ‘MicbwoeIc’ 1 lavouapiou 2019
- Tpotromroinan oto AMXA 4 ‘Egapudlovtag 1o AMXA 9 Xpnuatooikovopik@ Méoa pe to AMXA 4

‘AgpalioThpia ZuppoAaid’ 1 lavouapiou 2018
- Aieukpivioeig AMXA 15 ‘Eioddnua amé oupBaoeig pe meAaTed’ 1 lavouapiou 2018

(ii) MpoTutra kot Aleppnveieg ou dev uloBeTHBNKav atré Tnv EE
- Tpotromoinan a1o AMXA2 ‘Tagivéunon kai Amotiunan twv Zuvalaywv Mapoxwy ou

E¢aptwvrar amé v Agia Metoxwv' 1 lavouapiou 2018
- Tpomomoifoeig ota AMXA 10 kai AAT 28 TlwAnon A Luvelo®opd MepIouTIaKwY OTOIXEIWY

HETAEU eTevOUTA Kl Zuvdedepévng f) NG Koivotrpagiag Oev €xel kaBopioTei
- AAM 40 (Tpotrotroinoelg) ‘Metagopég emevdloewy o€ akivnta’ 1 lavouapiou 2018
- Tpotromoinon AMXA 9: Aikaiwpa TpoTAnpwung e apvnTIKA atrodnuiwon 1 lavouapiou 2018
- Nigpunveia (EAAMXA) 22: Zuvalhayég o€ EEvo vOUIoa Kal TIPOKATABOAEG 1 lavouapiou 2018
- Aigpunveia EAATMXA 23: ABeBaidtnTa OXETIKA WE TIG BEwPATEIS PAPOU EIGOBNUATOS 1 lavouapiou 2019
- Emoiog kUkAog avapabuiocwv AMXA 2014-2016 1 lavouapiou 2018
- EThaiog kUkAog avaBabuioewv AMXA 2015-2017 1 lavouapiou 2019

- Tpotomroinon AAIT 28: Makpotrp6BeapeG CUUUETOXEG OE OUYYEVEIG ETTIXEIPATEIS KaI KolvotTpagies 1 lavouapiou 2019
- Tpomrotroinan AAI 19: MetaBoAr, TepikoTm 1 dlakavoviguog TPoYPAPHaATOS KABoPIGUEVIWY

TTApOX WV 1 lavouapiou 2019
- AMXA 17: AogahioThipia oupBoAaia 1 lavouapiou 2021

To AloiknTiké ZupBoUhio avapével 0TI n uloBETNON Twv TMIO TAVW TIPOTUTIWY XPNHUATOOIKOVOUIKAG ava@gopds Ot
peAovTIkEG TTepIddoug dev Ba Exel oNUAVTIKY ETTIBPACT OTIC EVOTIOINUEVES OIKOVOUIKEG KATOOTACEIG TOU ZUYKPOTAPATOS
€KTOG aTTO:

o H uioBétnan tou AMXA9 evdéxetal va emgepel alayég oty Tagivounan kai empéTpnan Twy XPNUOTOOIKOVOUIKWY
TIEPIOUCIOKWY OTOIXEIWV Kal €10GYel Eva VEO HOVTEAO ‘OVAPEVOPEVWV TTICTWTIKWY {NUIWV' yIo TNV ATTOHEIWGN Twv
Xxpnuartoolkovopikwy oToixeiwv. To AMXA 9 mapéxel emiong véeg odnyieg OXETIKA pe TNV £QOPUOYA TNG AOYIOTIKAS
avTioTéBpiong. H éktaon tng emidpaong g uioBEmang Tou AMXA 9 dev prropei va TpoadiopiaTei aTo Tapév oTadio.

o Q1 tpomromoiRaeig aTo AMXA 4 Tpoékuyav ammd epWTAUATA OXETIKA UE TNV EQAPMOYN TOU VEOU TTPOTUTIOU TTOU agopd
oTa xpnuarooikovopiké péoa AMXA 9 mpiv amd v epappoyh Tou véou TpoTUTTou yia Ta aoc@aAioTIkG auuBdAaia,
Tou Bpioketal aképa oe Mty amd To ZAAI yia va avtikaractioel 1o AMXA 4. O1 tpomomoifoeig ilo@youv dUo
TTPOCEYYITEIS yIa TIG OVIOTNTEG TTOU €kdidOUV aoPAAIGTIKA cupBoAaia: TV TTpocwpIvh avaBoAr TG epapuoyng Tou
AMNXA 9 kai Tv mpoatyyian g emkaAuyng (overlay approach). H mpoaéyyion g emkaAuyng divel T duvatdtnta
OTIG eTaIpeieg Tou €kdidouv acalioTikd cupBoraia Bacer 1o AMXA 4 va avaraivouioouv 10 aTroTéAEGA
OUYKEKPIPEVWV XPNUOTOOIKOVOUIKWY PECWV ammd Tv @apuoyr) Tou AMXA 9, amé ta képdn A {nuIEG otV KatdoTaon
Aoimmwv guvolikwv gloodnuaTtwy. H Etaipeia mpotiBetal va emAECEl TNV TTpoaéyyion TG TTPOowpIVAS avaBoris Tng
epappoyng Tou AMXA9.



37

ATLANTIC INSURANCE COMPANY PUBLIC LIMITED
IHMEIQZEIX XTIZ ENOMOIHMENEZ KAl ZEXQPIZTEX OIKONOMIKEZ KATAXTAZEIZ THE ETAIPEIAX
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n) 2ZNUAvIIKES AOYIOTIKEC EKTIURTEIS KaI TAPAOOXES

H Kat@pTIon Twv OIKOVOMIKWY KATAOTACEWY oUUQwva e Ta AMXA amaitei ) XpAon 0pICUEVWY ONUAVTIKWY AOYIOTIKWY
EKTIMATEWY Kal TNV doknan kpiong amé 1 dielBuvan atn diadikacia eQapuoyng Twv AOYIGTIKWY aPXWY ZUYKPOTANATOG.
O1 Topeic Tou amaitodv ueyaAUTtepou Babuol kpion A eival o TOAUTIAOKOI 1} Toueig 6TTOU oI TTapadoxéG kai Ol
UTTOAOYIGLOI £X0UV GNUAVTIKNA ETTIOPACT GTIG OIKOVOUIKEG KATAGTACEIG AVAPEPOVTAI TTIO KATW.

H aBefaidtnTa o€ axéaon We autég TIC TTAPAdOXES KAl EKTIUACEIS UTTOpei va odnyrael g€ amoteAéouara Ta oTroia amaitoyv
ONMAVTIKI TIPOCAPUOYH OTN AOYIOTIKA agia Twv TTEPIOUCIOKWY COTOIXEIWV f TWV UTTOXPEWaTEWY Tou etnpeddovTal ae
pehovTIKEG TrEPIGOOUG. O AoyioTikoi uTroAoyIoUOi Kal eKTIACEIS aglohoyolvTal ae auveyr Baon kal Bagiovial gty
IOTOPIKA epTEIpia Kal g€ GANoug TTapdyovieg, ouuTepIAapBavouévwy TTPOTDOKIWY OXETIKA e PUEANOVTIKG yeyovoTa TToU
maTeleTal OTI €ival AoyIKa GUPQWVA WE TIG TTEPIGTATEIS.

To Zuykpdtnua aTAPIEE TIC TTAPAdOXES KAl TIG EKTIUATEIS TOU O€ TIOPAPETPOUS TToU fATaV OIaBETIES KATA TNV ETOIMATIT TWV
Evomoinuévwv Oikovopikwv Kataotaoewv. O1 u@ioTaueveG ouvOnkeg kal TTOPadOXEG Ot OXEQN ME TIG WEANOVTIKEG
e€ehieig, umopei waT6o0 va aAAagouv Adyw alaywv atny ayopd 1 o€ GuvBrAKeS TIEPAV TOU EAEYXOU TOU ZUYKPOTAPATOC.
O1 aMayég autég avtavakAwvtal aTig TTapadoyEs, 6tav aupBoly. O1 Pacikég TTapadoxES yia 10 MoV Kai dANor Kipiol
Tapayovteg apePaIOTNTOC TWV EKTIMACEWY KATA TV NUEPOUNVIA avagopdg, TOU £XOUV ONUAVTIKG Kivduvo va
TIPOKOAEGOUV  OUCIWOEIC TTPOCOPUOYEG OTIC AOYIOTIKEG afieC Twv TIEQIOUCIOKWY CTOIXEIWV KOl  UTTOXPEWCEWY,
TIEPIYPAQOVTaI TTIO KATW:

o Amouciwon EI0TPAKTEWV TTOOWY
To Zuykpdtnua agiohoyei Katd OOV UTTAPXOUV QVTIKEIUEVIKES EVOEICEIC YO aTTOUEIWAN TG agiag TwV XPEWTTWY Kal
GMwv eI0TTPOKTEWY TTOOWVY O€ KABE nuepopnvia 1IcoAoyiopoU. EIOTIpakTéd TTOOA XapakTnpifovTal w¢ ETOPAALC Kal
yiveral TpOPAewn yia amopgiwan G agiag Toug dTav UTIAPXOUV QVTIKEIUEVIKEG evDEtEIC yia ammopeiwan. TEToleg
QVTIKEIJEVIKEG EVOEICEIG €iva

(a) kaBuaTeprioeic aTnv TANpwA,
(B) evdeiteig yia onuavtiki aduvapia otnv amoAnpwur TNG 0QeIARG,
(y) Aqwn vopIKWV PETPWY,
(d) TTwyeuon,

(€) GMeG avTikeluevikEG evoeiteic Tou odnyolv aTo oupmépacua Ot 10 Zuykpdtnua dev Ba eiompdtel dho 10
0QeIAOpEVO TTOTO.

To o6 TG TPOPAEWNG eival n Blaopd PETAEU TNG AOYICTIKAG KAl TNG AVAKTAGIUNG agiag.

o Amaimioeis yia amolnuiwon acgaAiotnpiwv oupBoAaiwv
O UTTOXPEWOEIG VIO EKKPEUEIG OTTAITAOEIG TTOU TTIPOKUTITOUV amo Ta ao@aAioTApio oupBoAaia Trou ekdidel T0
ZuykpoTNUa uttohoyicovTal pe BAON TIG EKTINACEIC TOU TUAWOTOS dlaxeipiong amaimoewy KaroTmv emBewpnong amd
TO VOMIKO THANA KaI/f EGWTEPIKOUG EUTIEIPOYVWHOVES Kal e BACN TO yEyovOTa TTOU UQIOTAVTAI KATA TNV NuEPOUNvia
ToU I00AoyIopoU. Me Tnv Tépodo Tou XPdvou o1 eKTIUACEIS auTEG avaBewpolvTal kar TUXdv avaTTpoOapuOYES
avayvwpifovtal aTIG OIKOVOWIKEG KATAOTATEIS TNG TIEPIGdOU TNV 0TT0ia TTPOKUTITOUV.

O1 kUpieg Tapadoyég ou yivovtal yia kaBopiaopd Tou Uwoug Tng ekTipnong kabe amaitnong Baaicovral aTnv eutelpia
ToU TapeABOVTOC Kal TIC TAOEIG TNG ayopds Kai TepIAauBdvouv 10 UWog Twv OOTTAVWY YIa TO XEIPIOUS Twv
amamoewv. Emiang AauBdavovar umréyn e¢wtepikoi TTApAyovTES O OTI0IOI UTTOPET VA ETTNPEACOUY TNV EKTIUNGT TwV
OTaIToEWY, OTIWG TPOTPATES BIKATTIKEG OTTOQATEIS Kal N elgaywyn véwv vouoBeaiwv. Fivetal uTroAoyioudg yia Tig
UTTOXPEWOEIG OTTO aTTaITAOEIS yia amolnuiwan acgalioTnpiwv gupBoAaiwv. H Etaipeia agiohoyei v kdbe amaiton
EexwploTd kai n utroAoyigépevn utoxpéwan Bacidetal gTa TpaypaTikéG yeyovota Tng kABe amaitnang, TNV EYTIEIpia Kal
AMoug hoyikoUg TTapAyovTEG UTTO TIG TTEPIGTATEIC.

livetal emiong mPABAewn yia Tig omaimoelg o€ oxéon pe KivdUvoug Tou €xouv emiouuPei alG Oev Exouv
yvwaTotroinei (IBNR) péxpl Tnv nuepopnvia tou 1goAoyiapol. MNa tov utrohoyiopd g TedBAewns autrg, AauBavetal
uttéyn n euTelpia Tou TTAPEABOVTOS avapopIKA pe Tov apiBud kail 1o UWog Twv amaIThaewy Tou dnAwvovtal PeTd Tnv
nUEPOMNVia Tou Ic0AOYICHOU.
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Bdon eToipaciag (guvéxeia)

O1 umoxpewaeis acealiopiwy cupPoiaiwy ival euaigbnteg ae aMayég aTig o Tavw Bacikés Tapadoyég. H
emidpaon TG alayAg opiopévwy TTOPAdOXWY OTIWG N €I0aywyr VEWv vouoBeaIwv Kal n €kBaan OIKAOTIKWY
utroBéocwv gival ToA d00KOAO va ekppacTei TogoTikA. EmTpoabeTa, n kaBuaTépnan Tou TTapPoUTIAleTal GuvhBwg
HETAEU TOU XPAVOU TTOU TTPOKUTITEI N ATTQITNON Kal Tou XpOvou TTOU QUTH yvwaToTolEiTal KaBwg Kal TG TEAIKAG
d1eubEtnang, augavouv Ty aBeBaldTNTA TTOU UTTAPXE KOTA TNV NUEPOMNVIa TOU IGOAOYIGHOU.

Aikain aia xpnuarooIKOVOUIKWY UETwV

H 6ikain afia Twv XpnUOTOOIKOVOUIKWY Péowv TTou Ogv dlampayuatelovial e evepyr ayopd, Tpoadiopiletal
xpnaoipotolwvtag peBodoug amortiunong.  To Zuykpdtnua ackei kpion yia v emAoyn dla@dpwv LeBASWY
amoTipnong kal kavel utmoBéaeig ol omoieg Baaiovial Kupiwg aTnv KAToTacn Tng ayopds ot KABe nuepopnvia
IoohoyigpoU. To ZuykpoTnua aglohoyei TakTIKA TIC ueBOdOUS ammoTiunang Tou XpnalyotrololvTal yia va BepalwveTal
yia TV eykupdtnTa Kai Tnv KaTaAnASTTA Toug. AANayEG aTOUG UTTOAOYIGHOUG KaI TTapadoxég TTou XpnaluoTTololvTal
mOavé va emnpedaouv Tn dikain agia Twv GXETIKWY XPNUATOOIKOVOUIKWY PETWV.

EuAoyn aéia akiviTwy yia idia xprian Kai akIvVATWY yia emévouan

H AoyiaTikr TTOAITIKA TOU ZUYKPOTANATOG O€ OXEON TOGO WE TA OKivnTA TTOU KATEXEI TO ZUYKPATNHA Yia idia xprian 600
KQI A aKivhTa TIOU KATEXOVTAI YIa ETIEVOUCT OTTQITER TNV EMIPETPNON TOUG O€ €UAoyN atia. TGO oTnv TEPITITWAT TwV
GKIVATWY TTOU KOTEXOVTAl yia idia xpion 600 kal 0TV TEPITTTWON Twv akiviTwy yia emévduon n elAoyn agia
kaBopileTal aTo0 TEAOG KGBE OIKOvopIKOU ETOUG, OUTWG WaTe N AoyIoTIKA afia va pnv dIagEpel OUCIWAWS AT TNV
eUhoyn atia. Or ekTIUACEIG YivovTal aTTG TIPOTOVTOUXOUG EKTIUNTEG MECW EQAPHOYAS MOVTEAWV OTTOTIiNNGNG OTTWS
ouviataral a6 10 Royal Institution of Chartered Surveyors kai v Emitpor AigBvwv Mpotdmwy ExTiunang.

l'a TIG EKTIUACEIG TOUG 01 EKTIUNTEG £XOUV XPNOIWOTIOINGEI T YVWAT TOUG YId TNV ayopd Kal TV ETTOYYEALQTIKE TOUG
Kpian kai dev £xouv BaaiaTei amokAEIOTIKA O€ I0TOPIKA aToIXEia auvaAAaywy, AapBavovrag uméyn 6t o Babuds Tg
apefaidTnTag gival augnpévog ae axéon pe Tnv OTTapén piag o evepyoUs ayopdg yia Tov KaBopiopd Tng ayopaiog
agiag Twv akiviTwv. Avahoya pe T @U0on Tou ev AGyw aKIVATOU Kal Thv UTTdpxouad TTAnpo@dpnan aTnv ayopd, yio Tov
kaBopioud TG eUAoyng agiag Tou akiviTou PTropei va amaitnOei n xpron EKTINATEWY OTTWG O EANOVTIKEG TAPEIAKES
POEG amO TO aKivnTo Kal 0 KOTAAMNAOG ouvTteAeaTAG TIPoeEdPANONG Twv powv autwyv. OAeC QUTEC OI EKTINATEIS
Baaifovtal 0TI CUVBRAKEG TTOU ETTIKPATOUV OTNV TOTTIKY ayopd KATd TNV nuEpOPNvia avagopag.

®opoloyia

MNa Tov mpoadiopioud TG TEORAEYNS yia €TAIPIKG QOPO ATIAITOUVTAI ONUAVTIKEG EKTINACEIC. A GUYKEKPIPEVES
ouvahayég kal utohoyigpolg o TPoadIlopiouog TG TeNIKAS @opohoyiag eivar BEBaiog. H Etaipeia avayvwpilel
UTTOXPEWOEIC YO TTpoBAETTOUEVa opohoyIkd {nthuara pe BAacn umoAoyiopoug yia 1o kard mdoo Ba TPOKUWEI
emMMP600eTn Popohoyia. Omou 1o TEAIKO PopoAoyIkd aTTOTEAETUA AUTWY Twv {NTNPATWY BIAQEPEI ATTO TO TTOGO TTOU
eixe apxika avayvwpioTei, o1 diagopég emnpeddouv v TPABAEWnN yia eTaipikd @opo kar avaBaldpevn gopoloyia
oV TEPindo TTou £yive 0 TTPOGDIOPITHOG TNG TEAIKIS PopoAoyiag.

3. Znuavrikéc Aoyiorikég MoAiTiké

O1 ak6Aoubeg AoyioTikEG TTOMITIKEG €QAPUOOTNKAV PE OCUVETTEID yia OAeg TIG TePIGdOUC TTou TrapoudiddovTal OTIG
EVOTTOINUEVEG KOI ATOMIKEG OIKOVOWIKEG KATOOTACEIS TG ETaipeiag kai €xouv eQapuoaTei pe ouvemeia amd OAeg TIG
ETAIPEiEG TOU LUYKPOTANATOG,

Bdon evomoinong

OuyarpIkES ETaIpEies

O1 evormroinuéveg olkovouikéG karaataoelg mepihauBdavouv v Etaipeia kai T BuyaTtpikéG eTaipeieg TIC otmoieg TO
Zuykpotnua eAéyxel. EAeyxog Bewpeitar 611 ugioTatal étav 10 Zuykpdtnua £xel To Sikaiwpa KaTeuBuvang Twv OIKOVOUIKWY
KOl ETTIXEIPNUATIKWY TTOMITIKWV {IAS OIKOVOMIKAG OvTOTNTAS OUTWG WOTE va AapBavovtal ogéAn amod Tig dpaaTnpIdTnTeg
NG. ZUYKEKPIPEVA, To ZuykpdTnua Bewpei 81 eAEyXel TNV BuyaTpIKA, EQV Kal HOVOV EQV TO LUYKPOTNHA EXEL:

e¢ouaia emi Tng Buyarpikng eTaipeiag (TT.X. UPIOTAKEVA dIKAIWMATA Ta OTToia Tou divouv Tnv TpEXOUTa IKAvVOTNTA Va
kaBodnyei TIC OXeTIKEG OpaaTNPIOTNTES TNG ETAIPEING)

T0TTOBETATEIG 1) SIKQIWPATA pE PETABANTEG ATTOBBOEI ATTO TN CUHKETOXT TOU OTNV ETAIPEia

n duvaToTNTA VA XENCIKOTIoIRTE! TV EE0UTIa TOU ETTI TNG ETAIPEIAG VIO VO ETTNPEATEI TO VYOG TWV aTTOdOTEWY TOU.



39

ATLANTIC INSURANCE COMPANY PUBLIC LIMITED

ZHMEIQZEIZ ZTIZ ENOMOIHMENEZ KAI ZEXQPIZTEZ OIKONOMIKEZ KATAZTAZEIZ THZ ETAIPEIAZ

3.

InpavTikég AoyIoTIKES apXEG (OuvExEla)

levikwg, umdpxel n avtilngn 611 0 éAeyxog amoppéel améd TNV TAclown@ia Twv dikaiwudtwy whgou. Me Baan, Ty
avTiAnwn auth Kal O€ TIEPITITWOEIG OTTOU TO ZUYKPOTNHA Ogv KaTEXEI TNV TAEIOWNQIa Twv JIKAIWHATWY Yrgou aTnv
graipeia, 10 Zuykpotnua AauBdver umdyiv OAa T OXETIKA yeyovoTa Kal TIEPIOTACEIS OupTepIAauBavopévou g
OUMBATIKAG CUPQWVIOG e TOUG UTTOAOITTOUG JETOXOUG Kal BIKQIWUATA TTOU ATTOpPEOUV aTTd GUPBATIKOUG BIaKAVOVIGUOUG
yia v afloAdynan katd ooo UTTopEi va ackiael eEouaia oty eTaipeia.

To Zuykpotnua emavekTIpd e@v eAEyxel A OX1 pIa ETAIPEiQ, GTAV TA YEYOVOTA UTTOBEIKVUOUV OTI UTTAPXOUV aAAaYEC O€ Eval 1
TIEPIOTOTEPQ aTTd Ta TPia aTOIXEI EAEYXOU.

H evotoinon Twv €TAIPEILY TTOU OTTOKTOUVTAI KOTA TN SIAPKEIA TOU €TOUG YiVETOI OTTG TNV NUEPOUNVIa TTOU 0 éAeyX0¢
apxiCel PEXpI TNV NUEPOUNVia TToU 0 £AEyX0G OTAUATA va ugicTaral.

2uvaMayég peradu eTaipeiwv Tou ZuyKpOTHLATOS

Oha 1a umdAoima, o1 guvalhayég Kal ommoladATIoTE W TpayuatomoinBévia €é0oda Kai €€0da TToU TTPOKUTITOUV OTTo
ouvalayéc peTall ETaIPEILV TOU ZUYKPOTAMATOG, €x0uv OTOAEIQBE TeAEiwG KATA TNV ETOINACIA TWV EVOTTOINMEVWY
OIKOVOMIKWY KATAOTATEWY.

AogdahioTpa

Ao@aAioThpio aguuBéAaio gival To guuBdAaio aTo otoio To Eva TPdowTo (PopEag aceAAiong) amodEéxeTal anPAvVTIKO
aoQaAIgTIKG Kivouvo aTd T0 GAAO TTPdowTo (ao@aAIOpeEvo), amodeXOUEVO va amolnuIwael Tov ao@alifoevo atny
mepimTwon eméleuong kaBopiopévou aBéBaiou peAovTikoU cupBaviog (o ao@aki(opevo cupfdv) mou emnpeddel
apvnTIKa TOV G QaNI{EVO.

Ta aogeahioTpa avayvwpiovtal aTnv KaraaTaon Aoyapiacuol amoteAeopdTwy wg Eaoda 6Tav £ival EI0TIPAKTEN WE BAon
T0UG dpoug TV acQaAIaTAPIWY GuuBoAaiwy. Ta un kepdnUéva acPAAIGTPA Kal aviag@AAIoTpa TToU avaAoyolv aTny
EPiodo ao@ANIOTIKOU KIVOUVOU PETA TV nuEPONVia Tou I00AOYIOHOU PETAPEPOVTAI O€ ETTOUEVEC TIEPIGOOUG AVAPOPA.

Ta un kepdnuéva ac@ahiaTpa eival n avahoyia Twv acg@alioTpwy Tou axeti(ovial pe mepiddoug KIvduvou amod Tnv
nUepPoUNvia Tou 1IGoAoYIGHOU PEXPI TNV nuepounvia Afgng Twv cupBoAaiwy. H TpdBAewn yia un kepdnuéva acaiiaTpa
utrohoyiletal €1mi T PACEI TwY EIKOOTWY TETAPTWV ETTI TWV ACEANICTPWY TOU £TOUC peiov avTao@aAioTpwy, n otoia
QVTITTPOOWTTEVEI UTTOAOYIONOG TrAvw Ot deKattevOruepn katd avaAoyia Baaon.

O1 mpounBeieg TANpwTéeg dev agaipouvTal Katd Tov utroAoyioud Tou amoBéuatog un kepdnuévwy ac@ahioTpwv. Ol
TpopnOeieg TANpwTéEG TTOU aQopolv TIEPIGOOUG WETA TNV AAEN NG OIKOVOMIKAG TEPIGdOU  avayvwpidovial wg
avaBaldpeva £E0da KTAGNG Kai TTapouadialovTal aTov IGOAOYITHO WG PEPOG TWV XPEWATWY Kal GAAWY Aoyapiaopwy.

Avayvwpion dAAwv gicodnudrwv

Képdog A nuid amd TwAnan 1 amd emavekTiynon Twv emeVOUCEWY TTOU KATEXOVTAI YIa EUTIOPIa, avayvwpilovtal aTo
Aoyaplagpd €060wv Kal OmOTEAECUATWY OTO £T0G TIOU TTPOKUTITOUV.  Mn TpayuatotmoinBévia képdn f {nuiég amo
emavekTiynon emevdloewy dI0béaiuwy yia TTWANoN peoompdbeoua kal Jakpotpobeopa avayvwpilovial ata idia
ke@aAaia.

Ta é00da amd pepiopara avayvwpidovial aTov Aoyapiaopd amoteAeapdrwy dtav katoxupwdei 1o dikaiwya Tou Opilou
va AaBer mAnpwyn. OAa ta GAAa eigodfpara avayvwpiovial e Baon Tnv apxr Twv dESOUAEUPEVWY ETODWV.

Amaithoeig yia amo{nuiwarn Kai UTTOXPEWOEIS YId EKPEUEIC ATAITHOEIS

Amaitioeig yia amolnuiwon

To utohoyIZ6uEvo KOOTOG aTTaITAOEWY TrEpIAaUBAvel T dpeoa £¢oda TTou TTpaypaToTololvTal KATd 10 dlakavovigud Twv
amamoewy, KaBapd amé v avauevouevn agia avrikatdoTaong kal GAeG avaktioelg. Or PeIKTEG amaITiaels yia
ac@alioTIKEG amolnuiwaelg TepIAauBAvouv Ta TTOad amaiThgewv TTou TTANPWBNKav Kal TNV WETAROAR aTI TTPORAEWEIG
Y10 EKKPEWEIG OTTQITATEIC.

Exkpepeic amaitroeis

O1 UTTOXPEWOTEIG VIO EKKPEWEIC OTTAITATEIS TTOU TIPOKUTITOUV aTTd Ta aoQaAIoTAPIa cupBoAaia Tou ekdidel n Etaipeia
utrohoyiCovTal pe Baon TIG eKTIUACEIS ava aTraitnan Tou dievepyei 1o TURua diayeipiong amamioewy ¢ Etaipeiag
KOOIV €mMBewpPnong aTmod 1o VOUIKS TUAPa f/kar ammd efwtepikols eumeipoyvwpoveg. O1 ekTINATEIS yivovTal pe Baon Ta
yeyovdta kai 1§ d1a6¢aiueg TTANPOQOpiEC TTOU UPioTaVTal KATA TV nuepopnvia Tou Ioohoyiopol. H extiunon Baaidetal
070 yeyovoTa Tng kaBe amaitnang pe Baon OAeg Tig S1aBETIpeg TAnpo@opicg, TaTOTTOINTIKG Kal ekBETEIC KaBWS Kal
TANpoQopics amod dlakavovioud GAAWV OTTAITAOEWY e TTOPOUOIN XAPAKTNPICTIKA.
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3. InpavTikég AoyIoTIKEG apXEG (ouvéxeln)

Katd Tov kaBopiopé tou Owoug Tng ekTipnong k&Be amaitnong AaupPdvovialr umoywn EeUTIEIpiEG TOU TTPOCQATOU
TapeABOVTOG, TATEIS TNG ayopas avagopika pe 10 TO UWOS Twv damavwy yid To XEIPIoUd Twv amaimigewy kabwg kal
utroBéoeig yia Tn PeAoVTIKA ékBaon Twv ekKpepwv amaitioewv. Me v Tdpodo Tou XPOvou ol EKTIUACEIG QUTEC
avaBewpolvTal Kal Tux6v avamrpoodpuoyEG avayvwpi{ovial OTIG OIKOVOUIKEG KATAOTACEIG TG Tepiddou oTnv oToid
mpokUTTouv. O1 TPOBAEWEIS yia ekkpepeic amaimoelg TepIAauBdavouy £TioNg Ueiwan avaopika Pe TUXOV QVAPEVOMEVN
agia avTikataaTaang Kal GAAEG avaKTAGTEIG.

MpbBAswn yia amaitiioeic mou éxouv emiaufei, aAAd dev Exouv yvwartomoinbei ikavorrointikd (IBNER)

O1 umoypewaeig ao@ahioTnpiwv cupBoAaiwy eival euaioBnreg oe alayég omig mo mavw Pacikés Tapadoyés. H
emidpaon g alayng opiopévwy Tapadoxwy OTwg n eigaywyn véwv vouoBeaiwv kai n ékBacn GIKAOTIKWY UTToBETEWY
eival oAU dUokoho va ek@paaTei TogoTikG. EmmpdoBera, n kabuatépnon mou Tapoudiddetal ouvABwg peTagl Tou
XPOVOU TTOU TIPOKUTITEI N TTAITAN Kal ToU XPOvou Tng TeAIKAS dieuBETnang, autavouv v aBefaidtnra Tou uTrdpyel Kara
TNV Nuepopnvia Tou 1coAoyigpol. H mBavétnTa ekdRAwang piag emodnuiag, n auvéxion Bepameiag ae Badog xpdvou, n ek
TWV UaTEPWY UTTOPOAR diKaioAoynuévwy amraimioewy KaBioToly avaykaia v guutrepiAnyn TPoBAEWewWV.

O1 mpofAéyeic yia amaiTAoEIS TTou €xouv emMICUUBEl, ala dev €xouv yvwaTotoinBei ikavorointikd (IBNER) yivovrai
Baoer Tng avahoyioTikAc peBddou Chain Ladder kai o umohoyiouog Baagiletal otnv avaAuan Twy IGTOPIKWY TPIYWVWY
e¢EMigng amaithocwv (Loss development triangles) Twv TeAeutaiwy 10 eTwv. O umoAoyiopog yiveral ExwpioTd yia kabe
kAGdo agpdahiong. O utrohoyiaudg yiveral T6G0 yia TIC YEIKTEC aTTAITACEIS 600 Kal yia TO pePIdIo Twv aviag@aAigTwy. To
emmimedo Twv poPAéwewv IBNER avabewpeitar kGBe tpiunvo pe faon 1a véa 1Topika dedopéva amaithaewy. AlaQopeg
METAEU Twv TIPOPAEWEWV TNV nUEPOUNVIa TOU IGOAOYIOHOU KaI €TOUEVEG AVAVOBEWPATEIS KAl TOKTOTIOINTEIG,
TepIAapBavovTal aTo AoyapIago aTTOTEAECUATWY TWV ETTOPEVWV ETWV.

Mp6BAewn yia amraitriaeig mou éyouv emoupBei, aAd dev Exouv yvworomoinBei (IBNR)

H Etaipeia éxel uoxpéwan yia 6Aa 1a yeyovota Tou ac@aAilel kai guppaivouv katd T didipkeia 100G Tou gupBoAaiou
aképa kai av n gnuid avakahueBei perd m ARgn Tou cuuBoAaiou. Q¢ ek ToUTOU YyiveTal TPOPBAEWN IO OTTQITATEIS TTOU
¢xouv emigupBei aAd dev €xouv yvwaTotoinBei uExpl v nuepounvia Tou 1goAoyiopol. H mpoPAewn umoAoyiletal
EexwpiaTd yia kaBe kKAGdo agdaAiang. H poBAeyn Baaidetal aTnv EKTiPNGN TOU AVOUEVOUEVOU apIBUOU OTTAITATEWY TTOU
Bev £xouv yvwaoToTroINBel Kal Tou avauévouevou UEoOU GpouU Tou KGGTOUG ava amaitnon.

O avapevouevos apiBuds amaithoewy UtroAoyideTal e TN XpARan Tou ToooaTou KaBuaTépnang dAAwaNg amaitnong Twv
TeAeuTaiwy 3 €Twv Kai TG avahuang Tou apiBuol dnAwpévwy amaithoewy avd priva yia 1o TpExov £10¢. To avapevopevo
péao kbaTog avd amaitan umohoyiletal Baoel Tou PETOU 6POU TOU KOGTOUG ava aTraitnan Tou kaBe kKAadou Aaupavovtag
umtéyn TIC OUVOMKEG TTpaYMATOTTIOINGEICEG ATTITACEIC KAl TO OUVONKO apiBud Twv dnAwpévwv amaItioewv Twv
TeAeuTaiwy 3 €TV 1 TOU TPEXOVTOG £TOUG aVOAGYWG ToU KAABOU a0AAIoNG.

AmoBeua kivéuvwy o 1ox0 (URR)

O umohoyiopog yia 1o amobepa Kivouvwy o€ 10X0 yivetal pe TNV WEBOBO €KTIUNONG TWV AVOUEVOLEVWY HEANOVTIKWV
EKPOWV aVAPOPIKA LE TO Un KepdNpéva ao@aAIaTpa Katd Tnv nuepounvia Tou 1cohoyiopol. O avapevoueves LEANOVTIKES
ekpoég TepihapBdvouv Tpdvola yia Ta akdAouba:

o MeAovTikéG amaimioelg Peiov avapevopeva TToaa avakTnang amé aviao@aAigTeG
o Avauevdpeva aviac@ahioTpa

o Avapevipeva £€oda diayeipiang amaimoswy

o Avapevlpeva Aeiroupyikd £¢oda

H extiunon Twv peAOVTIKWY aTTOITAOEWY KOl TwvV OVOUEVOUEVWY TTOOWV avakTnong Tou kaBe kAadou Paciletal oTo
I0TOPIKS TIEPIBWPIO ATTAITAGEWY Kal OTO TT000aTO avAKTNANG aTmd aviac@aliaTég kara Ta TeAeutaia 5 €tn. H exTiunan twy
avapevopevwy  aviac@alioTpwy Baciletal 010 10TOPIKO TTOCO0TO AVTAGQANOTPWY €T TWV PEIKTWV KEPONMPEVWV
ac@ahiotpwy Tou KAGBe kAGdou katd Ta TeAeutaia 5 €. Ta avapevdpeva Eoda diayxeipiong amaitioswy Kal Ta
avapevopeva Aeiroupyikd £¢oda avd kAado Baaidetal aTo avTioTolxo ToooaTo £¢08WV TOU TEAEUTAIOU OIKOVOUIKOU ETOUG.
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3.

INMAvTIKEG AOYIOTIKES APXES (OUVEXEID)

YmoAeippaTiki afia Kol avaktnon amatgEwy Tou TAnpwenkav

Ta aceahiotipia oupPoAaia ETITPETTOUV OTIGC AOQAAIOTIKEG €TAIPEIEC VO TTWARTOUV TIEPIOUTTA TTOU ATTOKTATAI KATA TO
dlakavovioud piag amaitnong. Emiong, ol ac@aAhioTikéG etaipeieg £xouv 1o diKaiwya va KivnBouv vouikd Evavti Tpitwv
TTPOOWTIWY TToU BewpolvTal UTIEUBUVA YIa £va aTUXNMA TTOU EiXE WG ATTOTEAET YA TNV TTANPWUI KIS aTTaiTnoNng amoé v
Eraipeia, yia Tnv TANpwn HEPIKWY 1 OAWV Twv daTravwy TG amaitnang.

O1 exmignoeig amokaraoTdoewy didowang ouumepiAaufdavovial wg avaktnon oTov uToAoyIoHd NG ac@ANIOTIKAG
eubovng yia amaithoelig. H avéktnon eival 10 mo06 Tou pmopei €UAoya va avoknBel amd v TwAnon g
KOTEOTPAWMEVNG 1810KTNTTAG 1) N EKTiPNGN TOU TTOOOU TIOU PTTOPED VAl avaKTNOEi O¢ TIEPITITWAN VOUIKAG aywyh¢ evavTia
0710 UTTOAOYO TPITO TTPOCWTTO.

Avtac@aAiaTipia cupoAaia

Ta avracaAhiotipia cuppoAaia givar gupPdhaia ou umoypagel n Etaipeia pe didipopeg aviao@aNIOTIKEG ETAIPEIES
oUpewva Ye Ta omoia n Etaipeia amolnuiwverar yia {nui€g ou ugiotavral ae acg@alioTipia oupPoiaia rou ekdidel. Ta
avtao@aAioTpa avayvwpiovtal oto Aoyaplacud amoteAeouaTwy atny idia Tepiodo OTTwG Ta aoPAAIcTPA [E T OTToia
oxetiovral.

Avrag@aAioTipia guuBdAaia Trou utoypdeel n Etaipeia kaGtw amd Ta omoia o ekdOTNG Tou ac@aAioThpiou cupBoAdiou
eival évag dAog aceahioTig (inward reinsurance) gupmepIAauBavovTal GTa LEIKTA aoAaAIaTPa.

Ta avaktigipa Toad amd Toug aviag@aAIgTEG TTOU TIPOKUTITOUV aTTo Ta aviac@aAiaThpia guuBoAaia avayvwpilovial wg
TIEPIOUTIOKA OTOIXEIO KaI TTAPOUTIAZoVTal OTOUG XPEWOTES Kal AAAoug Aoyapiaauols. Ta avakthoida Tood amd Toug
avtag@alioTéEG uttohoyioval BACEl Twy TTOOWV TTOU OXETICOVTAI PE TO ACQPANICTAPIO CUHPOAAIO Kal Twv dpwv kGBE
avrag@ahiotnpiou gupBohaiou. To Zuykpdtnua aglohoyei eav £xouv UTTOOTE ATTOPEIWGT TA AVTACPAAIGTIKA TIEQIOUCIOKA
aToixeia. EGv umdipxouv avTikeIJeVIkES EVOEIEEIC 0TI Ta avTOTQAMIOTIKG TIEQIOUCIAKA GTOIXEIO EXOUV UTTOOTEI OTTOEIWAN,
T0 ZUYKPOTNUA WEIWVEL TN AoyIoTIKA Toug atia oTnv avaktioiun agia kalr avayvwpidel ™ peiwon otnv agia ato
Aoyaplaopd amoteAeoUaTWY ToU £TOUG.

O1 umroxpewatlg avrac@ahiong eival kard KUpio Adyo ta TAnpwréa ac@AlNioTpa Tou agopolv Ta aviag@aAIGTApIa
ouppoAaia kar avayvwpidovtal wg damdvn ae dedouAcupévn Baon.

Koivompaia acpaAiorwv oxnudrwv énuooiag xpioswg

To pepidlo TG Etaipeiag ato kEPSOG 1 TN CNUIG amd TV KolvoTTpagia ac@alioTwy oXNUATWY dnuoaIag XpAROEWS
mepihapBaverar ata dAAa 100draTa amd aoQaAIOTIKEG Epyaadieg aTo Aoyapiaoud amoTEAETUATWY Kal avayvwpidetal e
Baon v apxn Twv dedouleupévwy. To pepidio TG Etaipeiag kaBopiletar facel Tou UWouS Twv acQaAicTpWY NG
Eraipeiag aTov kKAGdo unxavokiviTwy oxnudrwy ato gUvolo Twv ac@aAioTpwy 0AGKANENG TG ayopds atov kAado auto.
To pepidlo ¢ ETaipeiag oTa TEPIOUCIOKA OTOIXEid TNG KOIVOTTpa&iag ao@aNoTwV oXNUATWY dnUooIog XPAOEWS
TepIAapBAvETal GTOUG XPEWOTES Kal GAAOUG Aoyapiaoguoug.

QeAqpara uTTaAAAAWY

H Etaipeia Acitoupyei éva ox€dio KaBopIOPEVWY GUVEICQOPWY Ta TIEPIOUTIAKA OTOIKEIO TOU OTToiou TnpolvTal Ot
EexwploTé Tapeio utd T diayeipion emTpdTwy. To ox€6I0 Xpnuatodoteital pe el0@opég amd Toug uTTaAAAouG Kal aTd To
ZUyKPOTNUA o1 oTToieg avépyovtal o€ 5,75% mavw 10 PeIKTd PIgB6 Twy uTTaAAfAwy. O1 GUVEITQOPES TOU ZUYKPOTAUATOS
diaypdgovtal aTn XpAon mou axeri(ovial kar TepIAaUBavovTal aTo kOOTOG TTPOCWTTIKOU. To ZUyKpOTNUa dev Exel
OTTOIO0NTIOTE VOIKS 1 TEKUQIPOUEVN UTTOXPEWAT VIO VO TTANPWOEI ETTITTAEOV GUVEITQOPEG €AV TO OXEDIO DeV KATEXEI
OpPKET TIEPIOUTIaKA aToIxEia yia va TAnpwael ae GAoug Toug UTTAAARAOUG Ta WPEARUATA TTOU AvaAoyoUV OTIG UTTNPETIES
TOUG KaTA T BIAPKEIQ TNG TPEXOUTAG KAl TwV TTPONYOUHEVWY TTEPIGBWV.

‘Ecoda/é§oda XxpnpatodoTnong

Ta €00da xpnuatod6Tnong TepIAAUPBAvVOUY TOKOUG EICTIPOKTEOUG YIO KEQAAala Trou €mmevdlBnkav Kai képdn Tou
mpokUTTouv  amd  guvalayuaTikéG dlagopés. To €106dnua améd TOKoug avayvwpiletalr oto kEpdog 1 {nuid,
XPNCIHOTIOIWVTAG TOV TIPAYUATIKO GUVTEAEDTH TOKOU.

Ta £¢0da xpnuaroddtnong mepihauBdvouv Tdkoug TAnpwtéoug o€ ddvela Tou utrohoyioval Pe Baon Tov TPAyUATIKG
OUVTEAEDTR TOKOU, TPATTECIKA £€0da, £6080 TIOTWTIKWY KAPTWY, {nuieg Tou TPOKUTITOUV ammé auvalayuaTikéG S1apopég
Kal {nuIEG TTOU TTPOKUTITOUV A6 TN XPAGT XPNUATOOIKOVOUIKWY Péawv. O1 ToKoI TTAnpwTED! avayvwpifovral aTo kEPdOG I
(NG XpNO1UOTTOIWVTAG TOV TIPAYMATIKG GUVTEAEDTH) TOKOU.
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3.

INMAvTIKEG AOYIOTIKES APXES (OUVEXEID)

Zévo ouvdAAayua

Yméhoitra oe &va vouiopata petarpémovtal o€ Eupw ue Paon Ti¢ TipéG ouvaAdypaTog TTou 1I0XU0UV KaTd TV nuEpoUnvia
Tou lgoAoyiopou. Zuvalhayég oe EEva vopiouara petarpémovtal o€ Eupw, e Baon Ti¢ TipéG auvaAAdypaTog Tou 1ox0ouv
Katd v nuepopnvia diegaywyng e auvardayig. O guvalhaypartikég S1agopég TTou TTPOKUTITOUV avayvwpidovTal aTo
AoyapIaoé ammoTEAECUATWY.

‘E§oda
MpopnBeieg kar GAAa £¢oda BiaypapovTal GTTWS TTPOKUTITOUV KAl XPEWVOVTal atmeuBeiag aTo Aoyapiacud amoTeAETUATWY.

AeiToupyikoi Topeig

AEITOUPYIKOI TOUEIC aPOPOUV TOWEIS TOU ZUYKPOTAWATOS TTou dnuioupyolv €goda kal 600, auutepIAaUBavOpévVWY Kal
¢000a Kal £€0da Ta omoia axeTiCovral pe cuvalAayég PETatl TopEwv Tou iBlou Tou ZUyKPOTAWATOS. Ta amoteAéauaTa Twv
AsiToupyikwv Topéwv TTapakoAouBolvTal guaTnuaTikG amé 1o AloiknTIKO ZUPBOUAIO e GKOTIO TNV KaTavoun TTOpwv Kal
agioAoéynon TG amodoonS TOUG.

Emevduoeig og Buyatpikég eTaipeieg

O1 emevduoeig aTig Buyarpikég etaipeicg avapépovtal ata PiBAia TnG 1IBUvouaag aTnv TIF KTAGNS WEioV avaTrpooapuoyEég
yia TUx6v poviun peiwon atnv agia Twv emevoioewy. Or TuxOv avaTpoaappoYEG TTOU TIPOKUTITOUV KATOXWPEOUVTAI OTO
képdog ) {nuia.

XpnuarooIKovouIKd TEpIOUTIaKd aroiyeia

To ZuykpOTnua TagIVOUEI TA  XPNMOTOOIKOVOUIKG  TTEPIOUTIAKA  OTOIXEIO TOU OTIC OKOAOUBEG  KATNyOpiES:
XPNHATOOIKOVOUIKA aToIxEia dIaBéaiya TTPOG TTWANGT KaI XPNMATOOIKOVOMIKA OTOIXEia TTpog epmopia. H Tagivéunan
e€aptdral amé T0 OKOTIO YIa TOV OTT0i0 ATTOKTABNKAV.

a) Xpnuatoolkovouikd aTolxeia dlaBéaiua Tpog TTWANon

Emevbloeig o1 omoieg mpokermar va KparnBolv pakpotmpdbeaua kai pmopei va diateBolv yia mwAnon yia va
IKQVOTTOINOOUV aVAYKEG PEUATOTNTAG, AUOpEiWaNG ETTITOKIWY, I00TINILY oUVOAMAyUaTog / alayég oTIg TIUEG agiwv,
karardooovTal wg 01a0£01UES TTPOG TTWANGN.

() XpnuaTooIKoVoUIKA OTOIXEIa TTPOG EuTTOpia
XpNUATOOIKOVOUIKA OTOIXEI TTPOG ETTOPIa TAgIVOUOUVTAI TA XPNUOTOOIKOVOUIKG OTOIXEia TTou OTTOKTABNKAV KUpiwg e
oKoTé TV TTWANGN o€ oUVTOUN TEPINGO Kal ekeiva TTou gival PEPOG ETTEVOUTIKOU XapTo@uAakiou utrd diaxeipion.

Ta 1m0 TTAvw XPNUATOOIKOVOUIKA OTOIKEIO aToTIMoUVTal TNV ekTIpNUévn dikain atia Toug. H dikain atia Twv emeviuoewy
TTOU ETTOPEUOVTAI O€ evEPYN ayopd Baailetal aTn péan ayopaia agia Kard Ty nuepounvia Tou IcoAoyiopou. Av n ayopd
yid €va XpnUATOOIKOVOUIKG TTEPIOUTIaKG OToIXEIO dev ival evepyn Kal Yo Un e10NYPEVES atieg, TO LUyKPOTNUA UTTOAOYIlE!
n dikain agia xpnaoigoTolwvTag peBOdOUS aTToTiUNaNG.

AMayég atn dikain agia XxpnuATooIKOVOIKWY aToIXEiwy dIaBéaINwY TTPOS TWANGN avayvwpilovtal aTo amobeuarikd
dikaing atiag ota idia ke@dAaia kard 1o £70¢ TToU TTpokUTITOUV. OTtav autd Ta XPNUATOOIKOVOUIKA aToIXEia TTwAnBouv 1
utToaTOUV WOVIPN Weiwan aTnv agia Toug, oI CUTOWPEULEVES avaTTpoaapuoyég otn dikain atia Tou avayvwpioThkav aTa
id10 KepdAaia peTagépovTal aTo Aoyapiacué amoTeAeaudTwy Tou £TOUG.

Képdn 1 Cnuieg amd di1dBeon 1 eTaVEKTIUNGN XENMATOOIKOVOMIKWY OTOIXEIWY TTPOG EUTIOpia, avayvwpilovial GTo
Aoyaplaopd amoteAeopaTwy aTo £T0G TTOU TIPOKUTITOUV WG ‘KEPDN / (CNHieg ) ammd TTwANCN Kal ETTAVEKTIUNGN ETTEVOUOEWY .

Emevbuosis oc akivnra

O1 emevdUoEIg ag akivnTa agopoly akivnta Ta omoia n ETaipeia KaTEXE Ue aTOX0 T MakpotrpdBeaun amédoan evoikiou A
v avgnon e agiag Toug kai O XpPnaIWoTToIoUvTal amd autrh. Ta emevduTIKA akiviTa AoyiovTal wg JUn KUKAOQopouv
EVEPYNTIKO Kal TTapouaidlovral og dikain atia, Tou avTimpoowTielel TNV eAeUBepn ayopaia agia kaBopilduevn amod
e&wrepikoug emmayyeAparieg ekTipnTéS. ANayég otn dikain atia epihaudavoval ato Aoyapiaopé amoteAeoudTwy.

Xpeworeg acpalioTpwv kar dAAor Aoyapiaopoi
XpewaTteg ac@ahioTpwy kar GAAol Aoyapiacpoi Tapouaiddovial PETA TNV aQaipean TIPOPBAEWEWV Yia EMITQaAEiC
Aoyapiaguoug.
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3.

InpavTikég AoyIoTIKES apXEG (OuvExEla)

Metpnrd kai avrioroixa perpnrwv
Ta peTpnT@ KaI avTioToIKa YETPNTWY GuUTIEPIAaBAvOUY LETPNTA OTO TapEio Kal TpaTeles, kaBwg TTiaNG Kal TPATIE(IKA
TrapaTpapfiyuara.

dopoAoyia

H @opoloyia amoteheitan amd v TpExouca kai avafarrduevn gopohoyia. H @opoloyia avayvwpiletal o kEpdog 1
{nU1G eKTOC OTNV TIEPITITWON TTOU OXETICETAI HE ETTIXEIPNUATIKY CUVEVWON i OE TTOCA TTOU ava@épovtal dueca oTa idia
kepahaia 1 ata Aoimé cuvohikd £00da. H Tpéxouca gopoloyia gival n avapevouevn gopoAoyia TANpwTéd A EI0TTPAKTEN
mavw aTto opohoynTéo kEPDOG 1) {NUIG Tou £TOUG, XPNOIHOTIOIWVTAS GOPOAOYIKOUG CUVTEAEDTEG TToU eiyav BeamiaTei R
oucIaoTIKG BeomioTel PEXPI TO TEAOG TOU £TOUC KO OTTOIECONTIOTE AVATIPOCOPUOYEG OTO @OpO TANpwTED yia Ta
TTponyouUpeva €.

H avaBahiouevn @opoloyia avayvwpiletal oe axéon We TIG TTPOCWPIVEG DIOPOPES HETACD TwV avaypaPOUEVWY TTOTWY
TWV TIEPIOUCIOKWY OTOIXEIWV KOl UTTOXPEWCEWV YIO OKOTTOUG OIKOVOMIKWY KATOOTACEWV Kal Twv TIOOWV TIoU
xpnoigomoiRtnkav yia okotmoug @opoloyiag. To Tood g avafaAAduevng @opoloyiag umohoyileTal pe Toug
(QOPOAOYIKOUG GUVTEAETTEG TIOU QVOUEVETAI VO XPNOIUOTIOINBOUV yia TIC TTPOCWPIVEG BIAPOPEG OTAV AUTEG AVTIOTPAPOUV,
ue Bdon Toug vopoug TIou £xouv BeaTTIOTE f) OUCIACOTIKA BECTTIOTET PEXPI TO TEAOG TOU £TOUG.

To amotéAeopa aTnv avaBardpevn @opohoyia amd omoieadrTToTE AAAAYEG GTOUG POPOAOYIKOUG GUVTEAEDTEG HETAPEPETA
070 Aoyaplaopd amoteAeopatwy aTo BaBud Tou de OxeTiCeTal e aToIxEia yia Ta ommoia n avaBaAAouevn gopoAoyia
TIPONYOUHEVWG XPEWBNKE 1 TTIOTWONKE OTA ATTOBEUATIKA.

H avaBaAAduevn opoAoyia Tou £TOUG TTOU TIPOKUTITEI ATIG TNV ETTAVEKTIUNGN OTOIXEIWVY TIAYIOU EVEQPYNTIKOU PETAQEPETAI
070 aTmoBepaTikd ETavEKTIUNONG.

AvaBalduevn gopoloyia eioTpakTéa Kal avaBaAAouevn @opoloyia TAnpwIEéa PTopEl va cuuyneiaTel Povo dtav
uTtapye! vouikd 1oxupd dikaiwpa armd 1o ZuykpdTnua va cuuwneioel Tpéxouaes GOPOAOYIKEG ATTAITATEIS EVAVTI TPEXOVTWY
(QOPONOYIKWV UTTOXPEWOEWY KI dTav agopolv eopoug Tou emRAMovTal amd v idia @opoAoyIKr apxn, £ite oty idia
@opohoyNTéA OIKOVOIKF OVTIOTNTA, €iTe O€ JIAPOPETIKEG POPOAOYNTEEG OIKOVOMIKEG OVTOTNTEG, Ol OTTOIEG TTPOTIBEVTAl VO
oupynoigouv TIG TPEXOUGES UTTOXPEWOEIS Kal ammaitiaels 1 va €IoTIpdiouv TIG OmAITACEIS Kal va £E0QARCOUV TIG
UTTOXPEWOEI GUYXPOVWG.

H avaBahopevn @opoAoyia €I0TIPAKTED avayVWPIZETAl YIA pn XPNOIMOTIOINUEVEG QOPONOYIKEC CNUIEC KOl AQAIPETEES
TPOoWPIVES Blapopég aTo BabBud mou eivar mBavov o1 peMovTIKa @opoAoynTéa kEpdN Ba eivar diabéaiya Evavti Twv
omoiwv n TpocwpIvh diaeopd utmopei va xpnaoiyotoinBei. H avafarAopevn gopoAoyia eioTrpakTéa avabewpeital kabe
XPOVO Kal JeltveTal oTo anpeio Tou dev eival TAEov IBavd 611 To OXETIKG @opoAoyikd 6¢peog Ba peuaTotroinBei.

Aamaves kai emblopBwoeig oToIXEiWV TTAYIOU EVEPYNTIKOU

O1 daméveg yia emdIopBWOEIC KAl OUVTAPNON XPEWVOVTAI OTO Aoyaplacpd amoteAeopdtwv oT0 £T0G TTOU
mpayyatomoiobvtal. O OOTAvES yIa ONUAVTIKEG BEATIWOEIC KAl QVOKQIVIOEIG aToIxEiwv Trayiou  evepynTikoU
ke@aAaiotrolouvtal 6tav Kpivovral 611 auédvouv JEAAOVTIKG Ta OIKOVOuIKGA 0QEAN TnG Etaipeiag mépav amd autd mou
apxIKa gixav uTToAoyIOTEI.

AlAa epiouaiokd aTolxeia

NoyIOUIKG TTpoYpauLaTa

Ta Aoyiouikd mpoypdupara Trapoucialovial o TIUA kOoToug peiov auoowpeupéves amoaBéacig. O1 amooBéaeig
utrohoyiCovtal 010 kboTog, e Paon T WéBodo oTabeprc améofeang Kata Tn dIAPKEID TG AVOUEVOUEVNG WOENIUNG
OIKOVOIKAS {wr¢. To eThaio ToooaTé amdofeong eival 33 1/3 %.

Eumopikn edvoia amé e€ayopd yapropuAakiwy

Katd v eayopd evdg xapto@uhakiou ac@aAioTIKWv cUPBOAdiwy TO Tipnua Tou KaTaBAAAETaI QVTITTPOCWTTEVEI TV
dikain agia Tou xapto@uAakiou Tou ammokTaTal Kal Aoyiletal wg eutropIKA €0vola. H eumopikf| €lvola amd etayopd
XapToQuAakiwv Tapouciddetal otn TIUA KTAONG WETA TNV OQaipEdn OUCCWPEUPEVWY OTTOORECEWY Kal nuItV
amopeiwaong. H eumopikn elvola diaypdgetal atov Aoyapiaopd amoteAeopdrwy e Tnv pébodo TG aTabeprig amooBeong,
oTnv Tepiodo n omoia Bewpeitan &t avrirpoowelel TV UTTOAOYICOEVN WOENIUN XPATT TNG.
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InpavTikég AoyIoTIKES apXEG (OuvExEla)

ZTolxsia mayiou evepynTiKoU Kai amooBéaeic

Ta oToixeia mayiou evepynTikoU Trapouaiddovial g€ TIUA KGNS N EKTiNONG Weiov ouoowpeupéveg amoopéoelg. H
ayopaia agia yia TNV UQIGTAUEVN XPAON Twv EKTIUNPEVWY aToIxEiwv TTdyiou evepynTikoU KaBopidetal e Paon ekTiunon
amo avedApTNTOUG EYKEKPIPEVOUG EKTIUNTEG N oToia dievepyeital eTnaiwg. MAcovaouata A eAippaTa Tou TTPOKUTITOUV
Omo ETAVEKTIUNON OTOIXEIWV TIAYIOU €vepynTIKoU avayvwpidovral aTo amoBepatikd emavekTipnong. O1 amooféoeig
utroAoyidovTal €101 TToU va dlaypd@eTal n TIA KTHONS A TO TTOGO TNG EKTIUNGNG TOU TTAYIOU EVEPYNTIKOU CUNGWVA UE TN
pEBODO NG I06TTO0NG ETATIAG ETIRAPUVANG, AauBdvovtag uTdyn TV avauevouevn SIApKEIa TNG XPNTIKATNTAS TOU Kal Thv
UTTOAEIMATIK agia Twv OTOIXEIWV TTAYIOU EVEPYNTIKOU.

H emmpboBetn emoia améoPeon Tou TPOKUTITEI AGyw ETTOVEKTIPNGNG TWV KTIPiWV PETAQPEPETAI OO TO aTTOBePaTIKG
ETTAVEKTIUNONG OTO ATTOBEUATIKO TOU AOyapIaoHoU OTTOTEAETUATWY.

Ta €010 TTOGOGTA TTOU €X0UV XpnalpoTroIn6ei eival Ta akdAoubar:
%

[B16kTNTa KTipI 3
Oxnuara 20
‘EmimAa, okeln kai eE0TTAIONAG 10
HAekTpoviKoi uTToAoyIOTES 20

H 1816kTnTN YN 8¢V amroaBEveTal.

Amo0sarikO EmaveKTIUNONS aKIVATWY

MAebvaopua TTpoepOUEVO aTTd ETTAVEKTIUNGN yNG Kal KTIPiWV TTIOTWVETAI OTO ATTOBEUATIKG ETTAVEKTIUNGNG OKIVATWY. €
TIEQITITWON TTOU, YETA OTTO ETAVEKTIUNGN, N mMBApuUvan yia amoaBéacig autdveral, TOTE 006 iT0 W TV augnon auth
peté amd agaipean yia avaBaropevn @opohoyia peTapépetal KEBe xpdvo amd To amobeuaTikd autd aTo aToBENATIKG
T0U AoyapiaopoU amoteAeopdTwy. e Trepimrwan didbeang emavekTIUNBEVTOC aKIVATOU TUXOV UTTOAOITTO aTTd TTAEGvacua
ETTAVEKTIUNONG TToU BPioKETAlI OTO ATTOBEPATIKG ETTAVEKTIMNGNG AKIVATWY Kal QvTIGTOIXEI OTO OTOIKEIO AUTH, PETapEpETal
070 amoBeuaTikd Tou AoyaplaaoU aTTOTEAETUATWY.

ZUYKPITIKA TTOOG

Omou xpeldderal, Ta GUYKPITIKA TTOOA avaTTpoaapuoovTal yia va auvadouv e TIS aAayEG aTIG AOYIOTIKEG TTONITIKEG, TV
vioBémon véwv kar avaBewpnuévwy AigBviv MpoTuTTwy  XpnpatoolKovopikhiG Ava@opds Kal Ty Trapoudiacn Tou
TpEXOVTOG OIKOVOUIKOU £TOUG.

AvéaAuon katd Topéa

To Zuykp6Tnua éxel d0o Baaikoug Topeic dpaaTnEIOTNTAG, ACPANOTIKEG EpyaTie yeVIKOU KAABOU Kal XPpNUATOOIKOVOUIKEG
uttnpeaieg mou dietayovtal aTnv KoTpo.
Ac@aNioTIKEG Xpnuarto- Z0voho
EPYOTIEC  OIKOVOMIKEG

uTTnpeaieg

€000 €000 €000
"Etog o0 €Ange aTig 31 Aekepfpiou 2017
KUkAog epyaaiwv aAAa eigodApaTa 24148 286 24,434
Képdog /(Cnuia) amo epyaaieg 4.077 (123) 3.954
Z0voho evepynTiKou 80.189 2.061 82.250
Z0voho TaBntikou 44196 138 44.334
Mpoabrikeg amrol TayIou vepynTIKOU 87 - 87
Mpoabrikeg GUAWY TTEPIOUTIAKWY OTOIXEIWY 57 - 57
Alabéaeig amTol Tayiou evepynTikoU 12 - 12
AmooBéaeig amTol TayIou EvepynTIKOU 204 - 204

ArrooBéaeic AUAwV TTIEPIOUTIAKWY OTOIKEIWVY 50 - 50



ATLANTIC INSURANCE COMPANY PUBLIC LIMITED

ZHMEIQZEIZ ZTIZ ENOMOIHMENEZ KAI ZEXQPIZTEZ OIKONOMIKEZ KATAZTAZEIZ THZ ETAIPEIAZ

4.

5.

6.

AvaAuon katd Topéa (ouvéyeia)

45

AcQaNoTIKEG Xpnuaro- ZUvoho
€pyaoieg OIKOVOUIKEG
UTTNPETIiES
€000 €000 €000
‘Etog o0 €Ange omig 31 Aekeyppiou 2016
KukAog epyaciwv dAa eicodruata 23.120 259 23.379
Képdog / (Cnuia) amd epyaaieg 4.207 (171) 4.036
Z0voho evepynTiKou 78.521 2.271 80.792
Z0Ovoho TraBnTikoU 44.428 179 44.607
Mpoabrkeg amrol TayIou evepynTiKoU 203 - 203
Mpoabrkeg GUAWY TIEPIOUTIAKWY OTOIKEIWY 55 - 55
AlaBéaeig amTol Tayiou evepynTikoU 41 - 41
AmooBéaeig amTol TayIou evepynTiKoU 202 2 204
AmrooBéaeic AUAwVY TIEPIOUTIAKWY OTOIKEIWY 44 - 44
Amraitoeig amd ac@aAifopévoug
Zuykpotnua kai Etaipeia
2017 2016
MeikTég Mepidio AvokTAoE€Ig KaBapég KaBapég
Avrac@alioTv
€000 €000 €000 €000 €000
Mnxavokivnta 5.722 8 (337) 5.393 5.174
Atuxhuata & AoBéveleg 2.740 ) - 2.739 2.262
Metagopwv 141 (69) - 72 9)
Meplouaia 266 (134) (1 131 136
Eubivng 161 (5) - 156 312
AMa - - - - 1
9.030 (201) (338) 8.491 7.876
2017 2016
€'000 €000
MeIKTEC TTANPWES OE O0QANITHEVOUS 9.593 8.069
Mepidio avrao@alioTwy aTig TTANPWUEG OE ATPANITPEVOUG (1.116) (154)
KaBapr| petaBoAr aTic utroxpewaeig oupBoiaiwy 30 (46)
KaBapr) petaBoAn {nuiwv TTou £xouv eTIGUUPRET Xwpic va avayyeABouv kal
{nuiwv Trou €xouv emouppei xwpig va avayyeABolv IKavoTroInTIKA (16) 7
KaBapég mpayuatotoinBeioeg amolnuiwoelg 8.491 7.876
AMa ei000npata amd acPAMIOTIKEG EpYOOieg
ZUyKpOTNUA Eraipeia
2017 2016 2017 2016
€'000 €000 €'000 €000
IMpopnBeieg £10TTPAKTEEG 693 689 693 689
Mepidio kEpdoug aTd KoIvoTTpagieg 129 45 129 45
Képdog atd TTwAnon mayiou evepynTikoU 1 3 1 3
Aidgopa dMa eigodripara - 22 2 17
823 759 825 754
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Zuykpdtnua Eraipeia
2017 2016 2017 2016
€'000 €000 €'000 €000
Mepiopara e10TTpakTéEN 375 333 377 333
Evoikia eloTrpakTéa 58 63 68 84
433 396 445 417
8.  Képdog amd koivotrpagio ao@aAlioTwV oxnUaTwWy dnpdaciag xpnong
To ké€pdog atnv kolvotrpatia TPOkKUTITEl amd Tnv ouppeToX NG ETaipeiag oy kovotrpagia ao@aAioTwy oxnuUaTwy
dnuéaiag xprong kai avemeiunTwy Kivouvwy. To Too0oaTd cuppeToxns TG Etaipeiag ota képdn Kai {NUIEG Tng
kovotrpactiag umohoyileTal Pacel Tou UYoug Twv adg@aAioTpwy TnG Etaipeiag atov kKAGSO UNYXavoKIVATWY OXNHATWY GTO
oUvoAo Twv ac@ahioTpwy oAdkAnpng TG ayopds atov kAGdo autd. To pepidio képdoug TG Etaipeiag aTnv koivompatia
yia 70 €706 2017 avAABe o€ €129 xIA. (2016: kEpdog €45 XIA.).
9. KooTog TpoowIKoU
ZuykpOTnua Eraipeia
2017 2016 2017 2016
€'000 €000 €'000 €000
MioBoi 2.420 2417 2.227 2.194
Kovwviké¢ ao@ahioeig 166 167 151 150
Eiogopéc Taueiou Tpovoiag 107 117 105 105
ANEG e10Q0pEC 92 102 85 92
2,785 2.803 2.568 2.541
O1 apoiBéc oupPoUAwy TTou TepIAapBavovTal gTa o Tavw Toad Trapouaiadovial atny anueiwon 32.
Méoog ap1Bpog utTraAAfAwY
0 péaog apiBuos uraAAfAwy ATav wg akoAoUBwg:
ZuykpoTnua Eraipeia
2017 2016 2017 2016
Méviyo MpoowTTiKo 105 104 95 94

H Etaipeia kai n Buyarpiki| etaipeia Atlantic Securities Ltd diatnpolv mpo¢ 6¢geAog Twv pévipwy uroAMRAwy oxédia
KaBopITPEVNG TUVEICPOPAG TTOU XPNHATODOTOUVTAI EEXWPIOTA Kal UTTORAAAOUV TIG DIKEG TOUG OIKOVOUIKEG KOTAOTATEIS.
Z0powva pe 10 Kataotatikd Twv Tapeiwv of urahAfAor dikaioUvtal TANPWHEG OPIOHEVWY WQPEANUATWY KaTA Tnv

aQUTINEETNON 1) TIPOWPO TEPUATIOHO TWV UTINPECIWY TOUG.

10. Képdog amo epyaaieg
To ké€pdog aTTd €pyaaics TTPOKUTITEN JETA TV AQAIPEDN TWV TTIO KATW:

ATooBEaeig TAyIou EvepynTiKoU
ArrooBéaeic AUAwV TTEPIOUTIAKWY OTOIKEIWY
MpdBAEYnN yia ETIOQAAEIG XPEWOTES
Apoif eheykTwv
EAeykTIkG diKaIwpaTa
Auo1BEG yia aANeg uTinpeaies efakpifwang
AuOIBY YO N EAEYKTIKEG UTINPETIES

ZUyKpPOTNUO
2017 2016
€'000 €000
204 204
50 44
66 324
57 57
9 7

Eraipeia
2017 2016
€000 €000
204 202
50 44
30 307
47 47
7 5
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1.

12.

13.

KaBapd xpnuarodotikd égoda

ZUyKpOTNHa Etaipeia
2017 2016 2017 2016
€'000 €000 €'000 €000
ToKoI I0TTPAKTEQ! 267 333 257 342
Toko! opoAGY WV 324 252 324 252
Egodal Tpdmedac Kall TOKO! (49) (53) (44) (48)
Tuvahhayparikr Siagopd (41) (91) (27) (96)
501 441 510 450

KépSog amod TwAnon Kal ETAVEKTIUNGON £TEVOUGEWY

ZuykpOTNua Eraipeia
2017 2016 2017 2016
€'000 €000 €'000 €000
Képdog amé TwAnan emevouaEwy 270 270 265 270
Képdog amd emavekTiunan emevoUaewy TPog euTTopia 274 214 276 214
Képdog amé emavekTiunan opoAdywv TTpog euTropia 27 158 24 145
Képdog/ (Cnuia) amod emavekTiunan emeviuoewy e§wTepIKOU 432 (105) 432 (105)
Metagopd amoé amoBepatikd Adyw alayng Tagivounong 44 (7 44 (7)
1.047 530 1.041 517

®opoloyia

H xpéwon yia gopoloyia Baciletal o1o képdog yia 10 £10¢ OTTWG AvVATTPOCAPUAOTNKE YIa GopoAoyIKoUG OKOTTOUG Kal
aToTeAEiTal OTTO T TTIO KATW:

ZuykpoTnua Eraipeia
2017 2016 2017 2016
€'000 €000 €'000 €000
Etaipikdg ®6pog 601 616 600 615
‘ExTaKTN €10QOPA YIO TV GUVa 5 5 2 2
dopog Tmou TapakpaTiONKe aTo EGWTEPIKS 49 58 48 58
AvaBaliduevn popoAoyia - (57) - (57)
Tokol gopoloyiag (3) 1 - 1
652 623 650 619

Or eTaipeieg Tou ZuykpoTAUaTOG UTIOKEIVTaI O €TaIpIKG OO Tpog 12,5%. Ta pepiopaTa €I0TIPAKTEN aTTAAAOTOVTal TOU
eTaipikoU edpou. O1 ETaIpEiES TOU ZUYKPOTARATOG UTTOKEIVTAI ETTIONG O€ £KTAKTN €10QOPA yia T Apuva We auvteheaTr| 3% oTa
EVOIKIO EIOTTPOKTED (EIWpEVA KaTa 25%) Kail 30% OTOUG EI0TTPOKTEOUS TOKOUG TTou dev gUVOEOVTal AETT pE TIG TUVABEIG
ao@aNIoTIKEG pyaaieg TTou BleGayouy ol eTaipeieg Tou LuykpotAuatog. OAo 1o €1068nua Twv TOKWY auTwv amaAAdooETal Tou
ETAIPIKOU QAPOU.

Eraipeieg mou dev diavépouv 70% Twv kEPOWV TOUG WETA T @opoAoyia, 0w TTpoadiopidovtal amd Tov Tepi ExTKTOU
Eiopopdg yia v Apuva ¢ Anuokpariag N6po, kard n didpkeia Twv 600 eTwv amd 1o TEA0G Tou GopoAoyikoU £Toug aTo
otroio Ta képdn avagépovtal, Ba Bewpeital TwG £xouv diavéuel autd 1o 00O oav PEPIOPA. EKTOKTN apUVTIKA £10Qopd
mpog 17% Ba eival TAnpwtéa TAVW G AUTA T Aoyi{Opevn BIAVOUR PEPIOUATOG OTNV EKTAGT TTOU OI PETOXOI, KaTd TO TEAOG
NG TEPIGdOU Twv dUO ETWV AT TO TEAOG TOU POPOAOYIKOU £TOUG OTO OTIOIO Ta KEPDN avagEpovTal, Eival QOPOAOYIKOI
kaToikol KOtpou kai aTnv mepimmwan atduwv Aoyilovtar karoikor (domiciled) Kumpou. To moad autd g Aoyilopevng
OIaVOUNAG UEPITUATOG UEIWVETAI [E OTTOIOdATIOTE TTPAYMATIKO WEPIOHA AdN dlavepnBnke yia To £10¢ OTO OTOI0 Ta KEPAN
ava@épovTal katé Tn SIAPKEIR TOU £TOUG A Twv ETTOPEVWY BUO ETWV. AUTH N €KTAKTN AUUVTIKY €10Q0pd KataBaAAeTal oo Thv
gTaipeia yia Aoyapiaopo Twv LETOXWV.
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13.  ®opohoyia (ouvéxeia)

H Etaipeia mAfpwaoe ikavotroinTikG pépiapa amd Ta képdn Tou toug Trou éAnge oTig 31 Aekepppiou 2015 emouévwg Oev
uttapxel uTroxpéwan yia Aoyi¢dpevn diavoun oTig 31 Aekepppiou 2017.

H gupgihiwan petagh e popoAoyiag Kar Tou amoTeAéaUaTog Tou AoyIaTIKoU képSoug TTOAAaTTAGIaZOHEVO e TOUG 10X UOVTEG
PopohoyIKoUG OUVTEAETTEG ival WG EEAG:

ZUYKpOTNUa Eraipeia
2017 2016 2017 2016
€'000 €000 €'000 €000

Noy1oTIKO KEPDOG 5.890 5.084 5.929 4.991
®opoloyia oUPQWVa e TOUG ITKUOVTEG POPOAOYIKOUG OUVTEAETTEG 736 635 41 624
‘Extaktn e10@Qopd yia v duuva 5 5 2 2
®bpog TToU TTapaKPATHBNKE OTO EEWTEPIKG 49 58 48 58
Tokol popohoyiag (3) 1 - 1
AvaBalduevn gopoloyia - (57) - (57)
Emidpdoeis amd:
‘E€oda Tmou dev exriTITovTal 46 54 45 53
‘Ecoda 1ou dev popoloyouvral (47) (42) (47) (42)
Képdog amé TTWANGN Kal ETAVEKTIUNGN ETTEVOUTEWY (125) (26) (124) (25)
MpdBAewn yia amopeiwan emévouang ae BUYaTPIKES ETAIPEIES - - 11 33
Ke@aAaIouyIKkEG EKTTTWOEIG (26) (28) (26) (28)
Znyia omo6 peTagopa - (4) - -
ZnJIEG BuyaTpikwy ETAIPEIWY OE PETAPOPE 17 27 - -
652 623 650 619

14. Baoiko képdog avd peToxn

ZUyKpOTNUa Eraipeia

2017 2016 2017 2016

€'000 €000 €'000 €000
KaBapd kEpBOG TTou AVAAOYET GTOUG ETOXOUG 5.285 4.528 5.279 4.372
MegOaTABUIKOC APIBUOC EKSOUEVWY LETOX(V 39.109 39109  39.109 39.109
Baoikd Képdog ava peToxn (oevr) 13,51 11,58 13,50 11,18

To képdog avd petoxn utohoyioTnke pe BAaT 10 YECOOTABUIKG apIBud YeToXwy TTou ATaV EKBOPEVES KATA TNV DIGPKEID TOU
£T0UG.
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15.

Etaipeieg ouykpoTtnpaTtog

O1 Buyarpikég eTaipeieg eival 10IWTIKEG €TaIPEiE TTEPIOPITUEVNG €UBUVNG, eyyeypaupéves oty Kimpo kai givar ol
OKOAOUBEG;

Eraipsia Kipieg dpaotnpidTnTeg Mepidio 2017 2016
% €'000 €000
Lyssi Investments Ltd Evoikiaoeig oxnuatwy Z 100,0 86 86
Lion Insurance Agency Ltd Alggaywyn epyaciwy wg avTimpdowTTog
A0QAAEIWV YEVIKOU KAGBOU 100,0 141 141
Atlantic Consultancy Services Ltd (V@ [Mapoxn XpnUATOOIKOVOUIKWY KAl
OUMPOUAEUTIKWY UTTNPETIWY 75,1 578 672

Atlantic Securities Limited
88,01% @ Buyatpikn eTaipeia TG
Atlantic Consultancy Services Limited Tlapoxn XpnHOTIOTNPIAKWY UTTNPETIWY

805 899

(1) H Etaipeia a&iodoyei kard mepiddoug T duvardmta avakmaong g emevduang ae BuyaTpikh OTTOTE UTIAPYXOUV
evoeiteig amopeiwang. O1 evdeiteic amopgiwong agiag mepIAapupavouy TTapayovTeG OTTwG peiwan Twv £06dwv, Ta
KEPON 1 TIC TaPEIOKEG POEC 1 GANeG Buopeveic ahhayég Trou utmopei va deixvouv 611 n AoyioTik agia Twv
TIEPIOUTIAKWY OTOIXEIWV UTTOPET VO UNnv Eival avaKTATIWN.

Katd m didipkeia Tou €toug n Etaipeia dieveipynoe mpdPAcwn Uwoug €94 xIA yia amopgiwan e atiag g emévduang
otnv Buyarpikr eTaipeia Atlantic Consultancy Services Ltd. Q¢ ek TouTtou n AoyioTiki aia TG emévouang pelwdnke oe
€578 xIA.

(2) Aev utipte omoiadnmoTe PeTaBoAn aTo ToooaTd Tou Katexel n Buyatpikh eTaipeia Atlantic Consultancy Services Ltd
0T0 JETOXIKO ke@AAaio Tng Buyatpikic etaipeiag Atlantic Securities Ltd kai 10 omoio mapépeive ato 88,01%. To
kaBap6 aupeepov T Atlantic Insurance Company Public Ltd aTnv Atlantic Securities Limited avépyetal ae 66,10%.

Agev umr@pyouv OTTOI0IBNATIOTE OUGIWAEIG TIEPIOPICHOI GTNV IKAVOTNTA PETaopds TTopwy amd Tig Buyatpikég Tpog TNV
1B0vouCa ETaIpEIa TIEPAV TWV ETTOTITIKWV TTEPIOPITUWY aTOUG otroioug utrokeital n Atlantic Securities Limited.

H auveiopopd Tng 1800voucag ETaipeiag oTIG 0IKOVOUIKEG KATAOTACEIS TOU ZUyKPOTAATOS, AauBdvoviag uméyn 61
PAEEIC Kal uTTOAoITTa PETAC) TWV ETAIPEIWV TOU ZUYKPOTAPATOS ATTAAEIQTNKAV OTNV £VOTIOINaN, €ival ws akoAoUBwg:

2017 2016
€'000 €000
KUkAog epyaaiwv kar dMa eigodhpara 24149 23.120
Képdog amo epyaaieg 4.075 4192
ZOvoho evepynTikou 79.924 78.258
Z0voho TTaBntikou 44191 44 423

H guveigpopd Twv BuyaTtpIKwy ETAIPEIWV GTIG OIKOVOUIKEG KATAGTAGEIG TOU ZUYKPOTANATOG €ival wg akoAoUBwg;
Atlantic

Lyssi Lion Insurance
Invest%ents Ltd Agency Limited s ansultgngy 2017 2016
ervices Limited
€000 €000 €000 €'000 €000
KukAog epyaaiwv kai GAAa el0odAuaTa - - 286 286 259
Képdog/(Cnuia) amd epyaaieg (1 4 (123) (120) (156)
Z0voAo evepynTiKoU 11 154 2.061 2.326 2.534

Z0voho TadntikoU 2 3 138 143 184
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16.  AmT6 TayIo EvePYNTIKO

'n kai ‘EmimAa kal HAexTpovikoi
2uyKpoTnua Kripia €§oTTAIOOG uTroAOYI0TEG OxAuata Zuvolo
€'000 €'000 €'000 €'000 €'000
KéoTog 1 ekTipnon
YméAoimo 1 lavouapiou 2016 6.480 840 521 506 8.347
Mpoabrkeg - 58 39 106 203
EmavekTipnon (42) (42)
Alabéaeig - - - (41) (41)
YmoéAoimo 1 lavouapiou 2017 6.438 898 560 571 8.467
Mpoobrkeg - 21 16 49 87
EmavekTipnon 98 - 98
AiaBéoeic - - - (12) (12)
Ymohoitro 31 AekepBpiov 2017 6.536 919 576 608 8.639
AtrooBéoeig
Ymohormo 1 lavouapiou 2016 - 698 482 474 1.654
AtrooBéaelg £Toug 106 42 21 35 204
Z¢ ETTAVEKTIPNON (106) - (106)
AlaBéaeig - - - (41) (41)
Ymohoimo 1 lavouapiou 2017 - 740 503 468 1.711
AmooBéaeig €Toug 106 36 22 40 204
T ETmaveKTiunon (106) - (106)
Alabéaeig - (12) (12)
YmoAoitro 31 AekeppBpiou 2017 776 525 496 1.798
KaBapn AoyioTik agia
31 Aexepppiou 2017 6.536 143 51 112 6.842
31 AekepBpiou 2016 6.438 158 57 103 6.756
™ ko ‘EtrimAa Kal HAekTpovikoi
Eraipeia Kripia e§omAIoOg UTToAOYIOTEG OxAuarta Zovoho
€'000 €'000 €'000 €'000 €'000
KéoTog 1 exTipnon
Ymohoimo 1 lavouapiou 2016 6.480 733 410 439 8.061
MpocBrkeg - 58 39 106 203
Emavektiunon (42) - - (42)
Alabéoeig - - - (41) (41)
Ymohoimmo 1 lavouapiou 2017 6.438 791 449 504 8.181
MpooBrikeg - 21 16 49 87
EmavekTipnon 98 - - 98
Alabéaeig - - - (12) (12)
YmoAoimo 31 Aekepppiou 2017 6.536 812 465 541 8.354
AtrooBéoeig
YmoAoimo 1 lavouapiou 2016 - 594 371 406 1.371
AtrooBéaeig £Toug 106 40 21 35 202
Z¢ ETTAVEKTIUNON (106) - - (106)
Alabéaeig - - - (41) (41)
Yméhoimo 1 lavouapiou 2017 - 634 392 400 1.426
AmrooBéaeig epiddou 106 36 22 40 204
T€ ETTAVEKTIUNON (106) - - (106)
Alabéaeig - - (12) (12)
YmoAoiro 31 Aekepfpiou 2017 670 414 429 1.513
KaBapn AoyioTiki agia
31 Aekeppiou 2017 6.536 143 51 112 6.842
31 AexepBpiou 2016 6.438 157 57 103 6.755
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16.

ATITO TaYIO EVEPYNTIKO (TUVEXEIQ)

Emavektiunon amrrou mayiou EVEpynTIKOU Kai ETEVOUTEWV O€ akivnta

H TONITIKA TOU ZUYKPOTANATOG €ival va OIEVEPYE] ETTAVEKTIMATEIS TWV IBIGKTNTWY aKIVATWY aT0 TEAOG KGBE £Toug. Q¢ €K
To0TOU N akivntn Teplouaia TG Etaipeiag emavekTiundnke otic 31 AekepPpiou 2017 amd Toug avefdptnToug
mpogovtoUyoug ekTiunTéG Philoktimatiki Public Ltd Baoel g ayopaiag agiag Twv akivitwy atnv eAelBepn ayopd. Ol
EKTIUNTEG D1aBéToUV Ta aTraiToUpeva ETTayyeAUATIKG TTPOgovTa KaBwg kai Tpda@aT TEipa TNV EKTIUNGN AKIVATWVY GTIG
TIEPIOXEG Kall 0TOV KAGDO Twv GUYKEKPIUEVWY akIviTwy. H ayopaia agia utroAoyiotnke e BAon Ta u@iaTaueEva OUYKPITIKG
Oedopéva Kal AapBavopévwy uTdwn Twv GUOIKWY KOl VOUIKWY XAPOKTNPIGTIKWY, TwV TTPOOTITIKWY KAl Twv dUVATOTATWY
TWV UTT6 £EETO0N aKIVATWY KABWG Kal Twv TAGEWY TNG KTNUATAYOPAS Kal TNG OIKOVOMIag.

Arré mayio evepyntiké
H agia e yng kai Twv KTipiwv Tou Ba TTapouaI&dovTav aTIG EVOTTOINUEVES KAl CEXWPIOTEG OIKOVOMIKEG KATAOTATEIG TNG
Eraipeiag pe faon mv apxr Tou 10TopiKoU KOGTOUG peiov amooBETeig ival wg akoAoUBwG:

2017 2016
€'000 €'000
m 1.263 1.263
Kripia 2.150 2.255
3.413 3.518
ExTiunuévn agia Tng yng mévw atnv otroia dev Aoyiletal amoaBean 2.764 2.920

Emevouoeis o¢ akivnra
H atia Twv emevduTIKWY aKIVATWY TIou Ba TTapouaialoviav aTIG EVOTIOINUEVES Kal EEXWPITTEG OIKOVOUIKEG KATAOTACEIS
¢ Etaipeiag pe faon v apxn Tou 10TopikoU kGaToug eival wg akohouBwe:

2016 2015
€'000 €000
m 4.619 4.619
Kripia 2.002 1.952
6.621 6.571
17. AUAa TePIOUTIAKA oTOIXE O
2UyKpOTnUa
Eptropikn guvola
amé egayopd Noyiopikd
XOPTOQUAGKIWY  TrpoypapHaTa Zuvolo
€'000 €'000 €'000
KéoTog 1 ekTiunon
Yméhoimo 1 lavouapiou 2016 80 417 497
MpooBnkeg 26 29 55
YméAoimo 1 lavouapiou 2017 106 446 552
MpooBnkeg 27 30 57
YmoAoitro 31 AekepBpiou 2017 133 476 609
AmrooBéocig
Yméhoimo 1 lavouapiou 2016 77 409 486
AmooBéoeig mepiddou 29 15 44
YmoAormo 1 lavouapiou 2017 106 424 530
AmooBéoeig mepiddou 27 23 50
YmoAoitro 31 AekepfBpiou 2017 133 447 580
KaBapn AoyioTiki agia
31 Aekepfpiov 2017 . 29 29

31 AekeppPpiou 2016 - 22 22
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AlAa epiouaiakd aToixgia (ouvéyeia)

Eraipeia Eptropikn euvoia
amo e§ayopd Moyiopika
XOPTOQUAGKIWY  TrpoypapHaTa Zuvolo
€'000 €'000 €'000

KéoTog 1 ekTiunon
YméAoimo 1 lavouapiou 2016 80 327 407
MpoaBrikeg 26 29 55
YméAoimo 1 lavouapiou 2017 106 356 462
MpoaBrikeg 27 30 57
YmoAoito 31 AekepBpiou 2017 133 386 519
AmroaBéocig
Yméhoito 1 lavouapiou 2016 77 319 396
AmooBéaeig £Toug 29 15 44
YméAoimo 1 lavouapiou 2017 106 334 440
AmooBéaeig mepiddou 27 23 50
YmoAoitro 31 AekepBpiou 2017 133 357 490
KaBapn AoyioTikn agia
31 AskepPpiov 2017 . 29 29
31 Aekeyppiou 2016 . 29 29

18. EmevdUoeIg o€ akivnTa

2UykpdTnua kai Etaipeia
2017 2016
€'000 €000
I'n kau kTipia
YmoAoito 1 lavouapiou 5.665 5.984
MpooBrkeg 50 -
Znpieg dikaing atiag amoé emavekTiunon (45) (319)
YmoAoitro 31 Aekepfpiou 5.670 5.665
19.  XpnpaTooIKovouIKa oToIxXEia S1aBéoipa yia TTWAnon
2uykpotnua kai Eraipeia
2017 2016
€'000 €000
MeToxé¢ e10nyPEVWY ETAIPEIWV - 115
Xpedypaga Kutpiakig Anuokpartiog 859 2.874
Opodhoya EAAnvikoU Anpogiou 2 1
Eraipiké oporoya 1.199 1.027
Etaipika opdroya e§wrepikol 161 297
2.221 4.314

Ta xpnuarooikovouika aToixeia diaBéaipa yia TwAnan mepIAauBavouv eUTTopelaIIOUS TITAOUG TTOU gival EIgnyUévol OTO
XpnuatioThpio Agiv Kutrpou Kabwg Kai e d1Ebvr xpnuatioTipia. Ta oTolxeia autd emmavekTiyoUvTal oTo TEAOG Tou €Toug
e Baon T péon T KAEIoiparog Katd Ty nuepopnvia Tou lgoAoyiopou. Ta xpnuatoolkovopikd aToixeia dlaBéaipa yia
TwAnon TepIAapBavovTal aTo n KUKAo@opoUv evepynTikd ektds av avapéveral 61l Ba mwAnBolv eviog 12 unvwv amé thv
nuepounvia Tou 1IgoAoyiopou. To kEpdog amod Tn peTafoAn ot dikain agia Twv emevoUoewy diabéaiuwy yia TTwAnon yia
10 £706 2017 aviABe o€ €20 xIA. (2016: kEpdog €192 xIA.) kal ueTa@épBnke aTo amoBeparikd dikaing agiag.

Ta opdhoya g Kutrpiakig Anuokpariag mepihaufdavouv opdoyo agiag €535 xIA. n BepatouAakr Tou omroiou Bpioketal
omv Clearstream péow g FBME Bank Ltd. Q¢ amotéAeoua Tou KaBeoTwrog efuyiavong oto omoio éxel TeBei 10
utrokatdoTnua g FBME Bank Ltd atnv Kutrpo, dev £xel kataaTei Péxpl orpepa duvath n YETAPOPA Twv TITAWV auTwv o€
GAAo Beparouiaka.
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20. XpnpaToOIKOVOMIK( OTOIXEIa TTPOG EUTTOPIQ

21.

ZuyKpoOTNUa Eraipeia
2017 2016 2017 2016
€'000 €000 €'000 €000
MeToxég elonypéves a1o XAK-XAA 2157 1.402 2138 1.381
AigBveig PETOXES Kal PETOXIKA KEQOAaIQ 5.988 3.447 5.988 3.447
Algbvn 101WTIKA PETOXIKG KEQAAQIQ 454 459 454 459
EvalhakTikég emevduaeig (Hedge Funds) 2.668 2.496 2.668 2.496
Aigbvn XapToQUAGKIa aKIVATWY 5.016 1.281 5.016 1.281
Kutrpiakd etaipika opdAoya 111 - 1111 -
Etaipika opdhoya efwtepikol 1.832 1.655 1.740 1.655
Emevduoeig ag xpuad 1.305 1.316 1.305 1.316
20.531 12.056 20.420 12.035
XpewoTeg Kal dAAol Aoyaplaopoi
Mn kukAo@opouvTa TEPIOUCIOKA GTOIXEIO
Zuykpotnua Eraipeia
2017 2016 2017 2016
€'000 €000 €'000 €000
XpewaTikd utdAoiTra TeAaTwv 414 510 - -
Taueio amolnueiwong emevouTwv 137 210
551 720
Kukho@opouvTta Tepiouaiakd aToixeia
ZUyKpOTNUa Eraipeia
2017 2016 2017 2016
€000 €000 €'000 €000
XpewaoTeg amd acPaNIOTIKEG dPATTNPIOTNTES 4930 4925 4.932 4.928
Mepidio avrac@ahioTwy oTa TeXVIKG amoBépara (onueiwan 25) 23.848 24.332 23.848  24.332
Eiompaktéa amd aviao@ahioTég - 187 - 187
Mepidio o€ kolvoTTpagieg 464 482 464 482
AvaBaldueva £€oda kTrhang 487 458 487 458
AMo1 hoyapiacpoi amé ac@aAIaTIKEG dpaaTnEIOTNTES 836 672 834 669
AMoI hoyapiaopoi a6 XpnUATOOIKOVOUIKES dPAaTNPIOTNTES 882 1.184 - -
®opoloyia elgTipakTéa 20 18 -
Mapaywya avtioTéBuiong Kivéuvou 6 - 6 -
Mood eioTrpakTéa ammé Buyarpikég eTaipeieg - - 1.037 1.067
31473 32.258 31.608  32.123
ZUyKpOTNUA Eraipeia
2017 2016 2017 2016
YmoAoitra meAATWY Kol AVTITIPOCWTITWY €'000 €000 €'000 €'000
XpewaoTIKA uTTOAOITTa TIEAATWV 10.270  10.439 8.613 8.581
Meiov TTpévoIa yia ETITQAAEIG XPEWATES (4.527)  (4.490) (3.681)  (3.653)
5.743 5.949 4.932 4.928
MpoBAéyeig yia emo@aleig XpewoTeg
Yméhoio 1 lavouapiou 4.490 4.158 3.653 3.357
Mpdvoia Tou avayvwpioTnke yia EMOQAAEiS amaitnoeig
(ouuTepihapBavouévng avaaToAAG XPEWATIKWY TOKWV, AVOKTATEWY
Kal 51aypaQwy) 37 332 28 296
YmoAoimo 31 Aekepppiou 4.527 4.490 3.681 3.653

53
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XpewoTeg Kal dAAol Aoyaplaapoi (Guvéxeia)
270 XPEWATIKG utdAoiTra TreAatwy Tng Buyarpikig etaipeiag Atlantic Securities Ltd guptepiAauBavovTal GUYKEKPIPEVOI
XPewaTes Uywoug €519 xIA. (2016: €709 xIA.) Ta umdAoima Twv otmoiwv gival AnglompoBeapa aAd dev £xouv amoueiwBei
KOTG TNV nuEPOpNVia avagopdag Kai yia Ta oTroid n eTaipeia dev EXel KatTaxwpAael Tpdvola EQOaov dev UTTAPXE! TNUAVTIKY

HETABOAY GTNV TTIGTWTIKA AEIOTTIOTIO TWV XPEWOTWY QUTWY Kal akOun BewpolvTal EIGTTPAKTEO.

XpovoAoyikr avaAuan AngimpoBeauwy aAAG OxI OTTOUEIWPEVWV:

2017 2016

€000 €000

Méxpr 30 nuépeg - -
31-120 nuépeg - -
Mépav Twv 120 nuepwv 519 709
519 709

MNa eCao@dhion Twv XpewoTiKwv utroloimwy Twv TeAatwy n Atlantic Securities Ltd eixe omic 31 Aekepfpiou 2017
€€0oQaNITEIG O€ XPNUATOOIKOVOUIKA TIEQIOUTIOKA aTOIXEID TWV TrEAATWY agiag €451 xIA. (2016: €500 xIA.)

Ta avaBaAidpeva £€00a KTAGNS apopoUlv £E0da TTOU OXETICOVTAI AETT e AoQaAITTpIa GUUBOAaIa TToU £xouv ouvagBei
Kat@ Tn OIdpKEIa TOU OIKOVOUIKOU £€TOUG OMA agopolv v Tepiodo ac@AAiong KIvOUVoU WETA TV nuEpoUnvia Tou
10ohoyigpoU. O utroAoyiopdg Twv avaBaAAouevwy £¢odwv KTAONG yiveTal pe Tnv idia PéBodo TTou XPNCIKOTIOIEITAI YO TOV
UTTOAOYIGUO TWV LN KEPONUEVWY ATQOAIGTPWV.

22.  MeTpnTd KOl QVTiIOTOIXO TWV HETPNTWYV

ZUyKpOTNUa Etaipeia
2017 2016 2017 2016
€'000 €000 €'000 €000
MeTtpnTd OTIC TPATTECES KAl OTO TAEIO 14.933 19.001 14174 18414
TpameQika Taparpaprypata kai BpayumpdBeaua daveia (12) - (12) -
14.921 19.001 14162 18.414

Ta 1pame(ika maparpapiypara TG Etaipeiag ivar §aogaligpéva ue utoBikn Tavw ae akiviTn Tepiouaia g Etaipeiag
HEXPI TOU TTOG0U Twv €215 XIA. KQI € TIPOOWTTIKEG EYYURTEIS TWV PEAWY Tou AIOIKNTIKOU ZupBouhiou.

23.  MeToxiké ke@aAaio

2017 2016
2UykpdTnua kai Etaipeia Ap1Bp6g Ap1Budg
METOXWV METOX WV
Xihiadeg  €'000 XINGdeg €000
Eykekpipévo
2UViBeIg peToxég €0,34 n kGBe pia 250.000  85.000 250.000 85.000
Ek500év kai TAfpwg TTANpwBEV
2uvnBeig petoxé €0,34 n kaBe pia 39.109  13.297 39.109 13.297
Kard v didpkeia g Ektaktng MevikAg ZuvéAeuong ou mpaypatotroiibnke otig 31 Maiou 2017 eykpifnke 10 M0 KATW
€101ké wAoIo|a.
Eidi1k6 yAgiopa

“Omwg 1o AloiknTikd ZupBoUAio Tng ETaipeiag e¢ouaiodotnei kai dia Tou TTapdvTog EE0UaIodOTEITal Va EQAPHOTE! TTPAYPAULA
yla v amékTnon amé v Etaipeia SIKwv TG PeToxwy, alpewva pe TIg Tpdvoles Tou apbpou 57A tou trepi Etaipeitwv Nopou
Keo. 113 (6w £xel TpottoTroinBei). H eAay 10 Kai avwrarn Tiyr e5ayopdg Twv Wetoxwy g Etaipeiag dev Ba utrepPaivel kard
0000TO TEPAV Tou TrEVTE TOIG €KaTO (5%) Tou péoou dpou TG TIHAG ayopds TG petoxAs ¢ ETaipeiag katd Tig TeAeuTaieg
TIEVTE XPNUATIOTNPIAKEG CUVAVTACEIC TTpIV o Tn Slevépyeia TG ayopdg. H Etaipeia Ba utmopei va amokTAoEr YExp! Kal 10
éyIaTo apiBuo petoxwy Trou TrpoBAETeTal aTmd Tov Nopo péaa ata ¥povika TTAdiola 12 pnviv ammd Tnv nuepounvia Aqung g
améeaong g Exrakmng Mevikng ZuvéAeuong g Etaipeiag. Or petoxés Ba propouv va amoktnBoulv eiTe Pe I81WTIKA cupgwvia
€iTe amé MV ayopd’.
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24.

MeToyiko ke@dAaio (ouvéxeia)

55

To o mévw YrgIopa TTPOTABNKE yia v avavéwan Tou Mpoypduparog Emavayopds I8iwv Metoxwy g Etaipeiag yia my

Tepiodo amé 31 Maiiou 2017 péypr 30 Maiiou 2018.

Kard v didipkeia ¢ mepiddou n Etaipeia 6ev mpoEPnke oe ayopd 18iwv petoxwy. ZTig 31 Aekepfpiou 2017 o guvohikog
opIBuds Twv Idiwv petoxwv avépyetalr ot 165 241 kal 10 GUVOAIKO KOOTOG ayopds oe €162.532.01 idieg WETOXES

avTipoowtetouv 10 0,42% Tou GuVOAIKOU ekdopEvou PETOXIKOU Kepahaiou TG ETaipeiag.

Aev utpée kapia GAn diagopoTtoinan oty Kepahaiouykr dopr Tng I80vouaag ETaipeiag kara m didipkeia Tou £TOUG.

AvaBaAAopevn gopoloyia
2uykpOTnua Kai Etaipeia
2017 2016
MpoBAsyn avagopikd pe TNV emavekTiunon g akivning mepiovaiag
€'000 €000
YméAoimo 1 lavouapiou 181 235
AvaBaliduevn popoAoyia Adyw ETTAVEKTIUNGNG aKIvNTNG TTEPIoUTiag 10 (54)
AvaBalduevn @opoAoyia atnv emTTPAcBeTn amOoREan Adyw ETAVEKTIUNGNG
TWV KTIpiwv (1) -
Ymohoimo 31 Aekeuppiou 190 181
2016 2015
MpoBAsyn yia mpoowpivéic OSiapopéc uperall  amooféoswv  Kai
KEQAAQIOUXIKWV EKTTTWOEWV €000 €000
Ymohoimmo 1 lavouapiou 59 54
AvaBaArduevn gopoAoyia EToug 5 5
AvaBalduevn gopoAoyia atnv emTTpocbeTn amoaBean Adyw ETmavekTiunang
TWV KTIpiwv 1 -
Ymohoimo 31 Aekeuppiou 65 59
Ymohormmo 31 Aekepppiou 255 240
25. Ekkpepeig atraitioeig kol mpoBAEWeIg yia pun kepdnuéva ac@aAioTpa
2UykpdTnua kai Etaipeia
2017 2016
€'000 €000
Mn kepdnuéva ao@dAioTpa
Meikté amobéuara 10.437 9.856
Mepidio avraogahioTwv (2.435) (2.004)
KaBapd amobéuara 8.002 7.852
Ekkpepeig amraitiosig
MEIKTEG EKPEUEIC OTTAITATEIG 30.790 31.691
Mepidio aviaogahioTiv (21.413) (22.328)
KaBapég ekkpepeic amaimaeig 9.377 9.363
OMIKG TEXVIKA aTTOBEpAT
Meikté Texvika amoBépara 41.227 41.547
Mepidio avraogahioTwv (23.848) (24.332)
KaBapd Texvika amobépara 17.379 17.215
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H kivnon Twy utoxpewaoewy yia ag@aAiaTipia cuuBoAaia Kal Twv aviag@aAIGTIKWY TIEPIOUCIAKWY GTOIXEIWV KaTd TN

d1apkeIa Tou €TOUG TTaPoUaIadeTal o KATW:

2017 2016
; ; ; Mepidio . Mepidio

Mn kepdnuéva ac@alioTpa OAIko AVIaoQaNOTOV OAikd AVIAOQANOTEV

€'000 €'000 €000 €000
1 lavouapiou 9.856 (2.004) 10.038 (2.274)
AopahioTpa 22.892 (6.061) 21.970 (5.399)
Kepdnuéva aogdhioTpa (22.311) 5.630 (22.152) 5.669
31 Aekepppiou 2017 10.437 (2.435) 9.856 (2.004)
Ekkpepeig amaithoeig
1 lavouapiou 31.691 (22.328) 10.924 (1.521)
MANPWLES aTTaITAOEWV (9.593) 1.116 (8.069) 154
AlEnon OTIG UTTOXPEWTEIS ATTAITATEWY 8.692 (201) 28.836 (20.961)
31 Aekepppiou 2017 30.790 (21.413) 31.691 (22.328)

H mpoBAewn vyia un kepdnuéva ac@AMioTpa Kal aviag@AAigTpa QVTITIPOCWTTEUEI TO TTOGO Twv ACQAAICTPWY yia
ac@ahioTipia cupBOAaia Ta otroia Gev Exouv AEel KT TNV NUEPOMNVia avagopag.

To 000 Twv PEIKTWY EKKPePwY amaimoewy aTig 31 AekepBpiou 2017 mepidappaver Tpévoia yia v katafoAr Tooou
Uyoug €20 ek. avagopikd pe TIG {nuiEG Tou uméatnaav ol eykataataoels TG AHK ato otaBud Tou BaaiAikol Tov
NoéuBpio 2016. AvtiaToixn Tpévola Togou €20 k. TrepIAUBAvETal OTo WEPIBIO TwY AVTACTQAAICTWY TO OTTOI0 AVAPEPETA
oTn onpeiwon 21 XpewaoTeg Kal dAor hoyapiaopoi’. Ta oikovopikd amoteAéopara dev Ba emnpeacTtolv Adyw Tou 611 n
Eraipeia €xel mpoPei ae 100% avraceaMioTiki uToaTApIEn Tou v Adyw KIvdUvou. MeTa 1o TEAOG TOU OIKOVOUIKOU £TOUG
€xouv yivel TAnpwuég ouvohikoU Troaol €2,24 ek Tpog Tnv AHK évavTi Tng M0 Tavw amaitnong.

O1 ekkpepeic amaimoeig mepihauBavouv TpdBAewn yia amaithoelg Tou dev £xouv dnAweei (IBNR) kaBwg kar TpoBAewn
yia améBepa amaimoewy Tou £X0uv EMOUPPET Xwpi¢ va yvwaTotroinBouv IkavotoinTikd (IBNER).

2017 2016
€'000 €000
MpdBAewn yia amdBepa {nuiwv TTou £xouv emITUUBET Xwpig va yvwaTotoinboly
ikavotroinTiké (IBNER) 2.420 2.339
MpdPAewn yia amaimoeig mou dev Exouv dnAwBei (IBNR) 159 170
2.579 2.509
Mepidio aviao@ahioTwy (86) -
2.493 2.509
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26. Emmpoodereg onpeiwoeig amd 1ig mpoPAemopeveg Bdoel Twv diatd§ewv Tou repi Etaipeiwv (TpotrotroinTikod) (Ap.2) Népou Tou 2003 [N.167(1)] kau Twv AMXA, copewva pe Tnv odnyia 7
yia 1o é10¢ Trou éAnée oTig 31 Aekepppiouv 2017

Meikté ao@ahioTpa
Aikaiwpara guuBoAaiwy
OAIKO PEIKTWV a0PaAioTPWY

Mepidio avracealioTwy oTa
TIPAYUATOTIOINBEVTA LEIKTA
acedhioTpa

Aedouheupéva PEIKTG aoaAIoTpa

AmoBépaTa peIKTwWY amaImoewy
MEIKTEG aTTQITATEIG TTOU
TTpayuaToTroIBnkav

A0TTAVEG PEIKTWY ATTAITATEWY
‘E¢oda Aeitoupyiag

Yméhoima aviac@aiiong

Aarrdveg TTpoowWTTIKOU

AtuxnudaTwv Eubuvn oTa Xepoaia Agpookagwy, Mupkayidg ka FevikAg €uBUVNg MoTwoswy, OAIko
Kol aoBeveIiv Xepoaia oxnuara,dAAeg mAoiwv Kal GAANG {npiag oc EYYUNOEWV Kal
oxnuara KaTnyopieg METAPEPOHEVWV TEPIOUCIOKA YEVIKAG @UoNg
EUTTOPEVPATWV oToIxgia

2017 2016 2017 2016 2017 2016 2017 2016 2017 2016 2017 2016 2017 2016 2017 2016
€000 €000 €000 €000 €000 €000 €000 €000 €000 €000 €000 €000 €000 €000 €'000 €000
3.944  3.880 8.026 7.899 2607 2605 215 197 6.358 5607  1.021 962 2 114 22173 21.265
29 29 434 424 141 140 3 3 91 88 21 21 - - 719 705
3.973  3.909 8460 8323 2.748 2.745 218 200 6.449 5696 1.042 983 2 114 22.892 21.970
386 387 305 333 107 110 118 115 4,990 4.224 169 136 -14 91 6.061  5.396
3.901  3.839 7930 7867 2595 2620 209 198 5.884 5.834  1.009 975 64 113 21.592  21.447
1.205 908 7.066  8.559 348 165 180 40 20387 20352 1.604 1.666 - 30.790 31.691
2741 2.268 3.627 4535 1.757 1.458 141 (7 264  20.266 161 317 - 1 8.691 28.837
202 196 500 544 242 175 7 6 95 90 31 27 1 1 1.078  1.038
333 387 1.903  1.989 619 658 13 9 64 149 234 241 - 4 3.166  3.436
(10) (8) (36) (30) (5) (5) (326) 101 (5) 4) - (1) (382) 54
242 249 1295 1.303 477 427 27 25 396 411 129 123 2 3 2,568  2.541
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27. Katdotaon ac@aAioTIKAG TOTTOBETNONG OTOIXEIWV EVEPYNTIKOU
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Me Bdaon Twv Mepi AoeahioTikwy kal Aviag@alioTikwv Epyagiwv kar ANwv Zuvagwv Oepdtwy Nopwy Kai Kavoviguwy Tou
2016 kar 2017, n Etaipeia €xel umroxpéwaon va TOTTOBETEI TTEPIOUTIOKA OTOIXEIQ OE EYKEKPIPEVES ETIEVOUTEIS, €TTi oUVEXOUG
Baoewg, emapkA yia va KaAUTIToUV Ta TeEXVIKA TnG amobéuara, omws kabopilovtal améd Tov Nopo, 1a omoia kard Ti¢ 31
AekepBpiou 2017 frav €17,38 ek (2016: €17,21 ek.). H Etaupeia €xel mpoPei oTic avaykaieg TomobethaeIg

28. AMeg Ymoxpewoeig

Ymoyxpewoeig Kai TpoBAEweIg

Zuykpdtnua Eraipeia

2017 2016 2017 2016

€'000 €'000 €'000 €000
dopohoyia 196 212 194 209
Aviac@alioTEG 383 133 383 133
MoTwtég amd acealioTIKEG dpAaTNPIOTNTES 146 139 144 137
AMeG uToxpewaEIS atrd aoPaliaTIKEG dpaaTnPIOTNTEG 1.399 1.355 1.399 1.355
Mepiopara mAnpwtéa 552 562 552 562
Mapaywya avtioTéduiong Kivéuvou 26 240 26 240
YTTOXPEWOEIG ATTO XPNUOTOOIKOVOUIKES dpaaTnpIdTNTEC 138 179 - -
Mogd o@eIAdUEVa T€ EEOPTNUEVES ETAIPEIES - - 3 2

2.840 2.820 2.701 2.638

Ta mapdywya avTioTéduiong Kivduvou agopolv 31 TpoBeopiakd cuppoAaia TpoTTWANGNG GUVOAIKOU TTogoU $4,67¢K. e
péon oupewvnuévn 1ooTipia $1,206:€1,00 kai nuepopnvia Afgng 17 ZemmepBpiou 2018. Zkomdg g olvawng Twv
oupBoAdiwy givar n avrioT@Buion Tou cuvalAaypatikol KivoUvou TTou TTPOKUTITEl ammd Tnv €KBeon Twv €TEVOUCEWY KAl

Tpamedikwy utroAoiTTwy Tn¢ Etaipeiag.

29. Zuvahhayég PETaSU ETAIPEIWV TOU CUYKPOTANATOG Kail PE GAAa ouvdedepéva TPpOTWTTA

2uvarayéc kai uréAoima e Quyarpikéc Etaipeiec

duon Oykog XpewaoTik6/(MaTwriké)
ouvahaynig ouvaAaywv utéAoitto
2017 2016 2017 2016
€'000 €000 €'000 €000
Lyssi Investments Limited
Aidgopa £00da 4 2
Mepiopara eloTTpakTéd 2 -
Yméhoimo 13 14
Lion Insurance Agency Limited
Mpopn6eieg acpaAioTpwy 81 92
Aiapopa £¢oda 2 1
YmoAoito (3) (2)
Atlantic Consultancy Services Limited
Yméhoimo 143 143
Atlantic Securities Limited
XPEWGEIS yIa XPNUATIGTNPIAKES TTPOURAOEIES 5 13
Tékol EioTrpakTéol 9 20
Evoikia eiompaktéa 10 21
Yméhoimo 882 911
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29. ZuvaAAayég HETaSU ETAIPEIWV TOU GUYKPOTANATOG Kal [E AAAa ouvdedepéva TpOoWTTA (OUVEXEID)

2uvaMayég pe ouvdedeuéva mpdowma

a) AstroBank Ltd

H AstroBank Ltd katéxer mépav Tou 5% Tou ekdoBEvTOg LETOXIKOU KepaAaiou TG Etaipeiag. O1 auvahayég Trou avagépovtal
M0 KATW TTPoEKUYav amd auviBelg TPOTTECIKEG KAl XPNUATOOIKOVOUIKEG UTTNPETIiES Trou TTapéxel n Tpdmela mpog v Etaipeia

KaI TI BuyaTpIkéG TNG ETAIPEIES KABWG ETTIONG KAl TI UTINPETiEC ATQANIOTIKOU TTPAKTOPA TIOU TrApéXEl N BuyaTpIKR TG ETaIpEia
Astrobank Ac@aAioTikég MpakTopeuaeig ATd.

ZuyKpoOTNUa Eraipeia

AstroBank Ltd 2017 2016 2017 2016
€'000 €000 €'000 €'000

Tékol eloTrpakTéol amd TpaTeIkEG KATOBEDEIS 74 95 7 93
Mpopn0eieg MANPWTEES yIa aoPaNITTIKEG Epyaaieg (129) (124) (129) (124)
Aikaiwyata diayeipiong kai BepatoQuAAKIS (4) (5) (4) (5)
Tpame(ika uTrdAormTa Kai KaTabéaeg 4.164 4.876 4.164 4.876
Tpamedikoi hoyapiaauoi eAaTwy Buyatpikig 253 352 - -
XpewaTikd uttdAoITTa yIa A0QANIOTIKEG EpYaTies 282 273 282 273

B) Eurautoparts Ltd

Or Aioiknmikoi ZUpBoulor g Etaipeiag Avdpéag Ppaykouhig kar Niva Mupioin eival dieuBuviég kar PéToxol Tng
eraipeiag Eurautoparts Ltd. O1 guvahAayéc Tou Tpoékugav Kard Tnv didipkeia Tou £Toug Kal Ta utroAoima oTig 31

Aekepppiou frav
ZUykpOTNUa Kai ETaipeia ®uon Oykog XpewoTiko/(MaTwriké)
ouvahayng guvalaywv uTT6AOITTO
2017 2016 2017 2016
€000 €000 €000 €000
Eurautoparts Limited
‘Ecoda a6 aopaieieg 2 1
Ayopég efaptnudrwv 41 37 54 54

y) Lyssi Insurance Agents Ltd

Or AioiknTikoi ZUpBouhol g ETaipeiag Aipidiog Mupiaing, MNwpyog Mupioing kai Avdpéag @paykourhig eival dieuBuvTEG
kai pétoxol G etaipeiag Lyssi Insurance Agents Ltd. Kata tnv didpkeia Tou €Toug dev TTPOEKUYAV OTTOIEGONTIOTE
ouvahayég e Ty etaipeia. Ta utrdAorma aTig 31 AekepBpiou Atav :

ZuykpoTnua Kal Etaipeia ®uon Oykog XpewaTiIKO/(MoTWTIKG)
ouvahayng ouvalaywv uTroAoITTo
2017 2016 2017 2016
€000 €000 €000 €000

Lyssi Insurance Agents Limited
- UTTO KoIvR dioiknan XPEWOEIG UTTNPECTIWV - - (4) (4)

'OAEG o1 ouvalhayég pe oUYYEVIKA pépn Eyivav g kaBapd EPTTOPIKI BAaT e TOUG GUVABEIS Bpoug Kal TTPoUTTOBETEIC.
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30.

31.

Métoxol Tou Katéxouv mépav Tou 5% Tou £kB0BEVTOG PETOXIKOU KEQAAaiou

Z0pgwva Le 1o apdpo 60 (4) Twv Mepi AGiwv kal XpnuariaTnpiou Agiwv Kitrpou Nopwv kai Kavoviguwy ol JEToxo! Trou
KaTeixav Katé KupIOTTa AETa 1) Eupeaa TEpav Tou 5% Tou peToxikoU keahaiou Tng Etaipeiag oTig 31 Aekepppiou 2017
Kl 5 Pépeg TTPIv ammd TV nuepopnvia éykpiong Twv Aoyapiacpwy amé 1o AloiknTiké ZupBouUhio, Atav or akdhouBol:

31 AekepBpiou 20 AmpiAiou

2017 2018

% %

Apidiog Mupioing ! 33,77 33,77
AstroBank Ltd 19,91 19,91
Avdpéag Ppaykoulig 2 20,29 20,29
Mdpw MapaBoBouviwtou 3 5,96 5,96

(1) Zmv ouppetoxn Tou AipiAiou Mupiain mepiAapBavetar n duean ouppetoxr Tou 20,37% Kal n €UPETN CUPKETOXI TTOU KATEXEI HEOW
g untépag Tou Nivag Mupiain (2,36%) kai Tou adeA@ou Tou Mwpyou Mupiain (11,04%).

(2)  Zm oupuetoxn Tou Avdpéa Gpaykouhi repihapBavetal n uean ouppeToxn Tou (20,01%), kai n EUPEST) CUPKETOXK TTOU KATEXEI
péow g auduyou Tou EAANG ®paykouriq (0,10%), Twv Traidiiv Tou Xpiatou, OpBddoou kai Baaiin (0,10%), TG untépag Tou
Baaihotg Gpaykourhn (0,03%) kai Tou adeAgol Tou Piitrmou PpaykouAdr (0,05%).

(3) Zm ouppetox ¢ Mapwg MapaboBouviwrtou TepihapBavetal n aueon ouppetoxn g (1,43%), kai n €UUean ouppeTox Tou
karéxel n kopn g ABnva NikoAdidou (1,61%), o yi6g g AAéEng MapaboBouviwtng (1,43%) kai o yi6g TG Avdpéag
MapaBoBouviwtng (1,49%).

Zupperoxn AloiknTikwv ZupBoUAwv oo Ke@dAaio Tng ETaupeiag

O apiBudg Twv PETOXWY Kal TO TTOGOOTO OTO WETOXIKG KEPAAaIo TG ETaipeiag mou katéxouv Katd KupidtnTa Aueca f
¢upeaa, Ta WA Tou AloiknTikoU ZupBouhiou, n gUuyog Kai Ta avAAIKA TEKVO TOUG KAl ETAIPEIES OTIG OTTOIEG KATEXEI APETT
A épueca TouhdyioTtov 20% Tou dIKAIWPATOS WAPOU O€ VEVIKA OUVEAEUDT, cUuPewva e To ApBpo 60 (4) Twv Mepi AGiwv
kal Xpnuatiotnpiou Agwv Kimpou Népwv kai Kavoviopwv, otig 31 AekepPpiou 2017 kar 5 pépeg mpiv amod Tnv
nuepounvia éykpiong Twv Aoyaplacpwy amd 1o AioiknTiké Zupouhio, ATav wg akoAoUBwg:

Ap1Bubg 31 AekepPpiou ApiBu6s 20 AmpiAiou

MeToywv 2017 MeTtoywv 2018

% %

Aipihiog Mupiaing 7.965.714 20,37 7.965.714 20,37
Avdptag Mpioing 20.000 0,05 20.000 0,05
Avdpéag Opaykouhig ! 7.933.822 20,29 7.933.822 20,29
lMNwpyog Mupioing 4.318.271 11,04 4.318.271 11,04
Niva Mupioin 922.641 2,36 922.641 2,36
Mavayiwtng MaAArg 2 156.000 0,40 156.000 0,40
Xapd&haptog AAegavdpou 3 86.224 0,22 86.224 0,22
TpiavtaguAhog Auaiudyou - 0,00 - 0,00
Mapiog Zappidng 4 165.074 0,42 165.074 0,42
Noukng lwavvou 5 2.510 0,01 2.510 0,01

(1) H ouppetoxn Tou Avdpéa Gpaykouri TrepiAappaver v auean auppetoxr Tou (20,01%), kai Tnv UPETN GUUMETOXN TTOU KATEXEI
péow G aullyou Tou ‘EANG PpaykouAAr (0,10%), Twv Traidiwv Tou XpiaTou, OpBddotou kai BaaiAn (0,10%), TG untépag tou
BaaiAoUs GpaykourAn (0,03%) kai Tou adehgol Tou PiAimrrou Gpaykourin (0,05%).

(2)  Houppetoxr Tou Mavayiwtn MarA repiAapBaver Tnv duean auppetoxn Tou (0,18%) Kai v éupean GUPHETOXN TTOU KATEXEI METW
ToU I18pupartog Mavayiwm & EAAng MaAd-H Mavayia g Along (0,22%).

(3) H ouppetoxh Tou Xapdhapmou Ake¢avopou mrepihaufavel Tnv dueon ouppetoxn Tou (0,21%) kai TV éuPeOn GUUMETOXNA TTOU
karéxel péow Tou Tratépa Tou Aoifou Ahe§avdpou (0,01%).

(4) H oupperoxr) Tou Mépiou ZapRidn mepihapBavel v duean oupuetoxr Tou (0,06%) kal Tnv éuPECN GUPKETOXN TTOU KOTEXEI PEOW
g oufUyou Tou Jane Savvides (0,36%).

(5) H ouppetoxfi Tou Aoukn lwavvou TrepIAapBAvel TV €uPeCn CUPMETOXF TTOU KOTEXEI YEOW TOU TraTéPA Tou XPIoTAKn lwdvvou
(0,003%) kar g pntépag Tou EAévng lwdvvou (0,004%).
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32. ZupBdoeig pe Toppouloug kai ouvdedepéva TpoOoWTTA

Aev utipe kapid GMn anuavTik ouupaan Tou ugiaTaral f ugioTtaTo Kard T AREN Tou OIKOVOMIKOU €TOUG Kail KaTd TV
NUEPOMNVIa EYKPIONS TWV OIKOVOUIKWY KOTAOTACEWY GTNV OTIoia PETOXOI TTOU KATEIXAV KATA KUPIGTNTA AUECT i EUpETT
mépav Tou 5% Tou PETOXIKOU Ke@ahaiou TG ETaipeiag kal Ta uéAn Twv opyavwy 810iknang, o auluyog fi Ta avAAIKa TEKva
TOUG £X0UV A €ixav Aueaa f EUPETA OUTIWOES CUPPEPOV, EKTOG ATTO TIC TUPPWVIES TTOU AVAPEPOVTAI TTIO KATW.

O AioiknTik6G ZUpBourog Tpiavtaguiog Auaipdyou eival AioiknTikog ZUHBouAog Twv eTaipeiwy Meipaiwg Meaiteg
AcgahioTikwv & Aviac@ahioTikwy epyaaiwv kail Meipaiwg Mpaktopeiakn A.E o1 otroieg eival Buyatpikég eTaipeieg Tng
Tpamelag Meipaiwg A.E. Eival emiong dioiknTtikdg ouppourog g Astrobank Ac@ahioTikég MpakTopetoeig Atd. O
AvarmAnpwtic AloiknTikd¢ Z0uBouhog K. Mdapiog Zappidng eival AloiknTikdg Z0upourog Tng AstroBank Ltd kai Tng
Astrobank AcgahiaTikég Mpaktopetoeig A16. O1 ouvalayég g Etaipeiag pe v AstroBank Ltd  avagépovrar atnv
onueiwon 29.

AuoiBéc AloiknTIKWY ZUpBoUAwWY

ZuykpoTNHa Eraipeia

2017 2016 2017 2016

Y16 EkreAeoTikn 1816TNTO 417 387 390 322
Q¢ auupouol 5 4 5 4
422 391 395 326

H augnon oTig apoiég Twy AloiknTikwy ZUpBoUAwY oQeiAeTal aTOV BI0PIoHG VEOU EKTEAEDTIKOU WEAOUG Tou AZ. AVaAUTIKA
katdotaon Twv apolfwv Twv AloiknTikwy ZuuBoUhwv ¢ Etaipeiac mapouaialetar otnv ExBeon Tepi Etaipikng
AlakuBépvnong.

2upuBdaoeis amacxdAnong me Eraipeiag kar twv peAwv tou Aioikntikod ZupBouliou

Aipihiog Nupioing: Mpoedpog kai AicuBivwy ZupBoulog

Z0pBaan yia mévte xpdvia ue évaptn v 1 lavouapiou 2000 kai autéparn avavéwan yia GMa mévie xpévia. EThaleg
peIkTéEG ammohapés €40.365 e emaia aténon 7,5%. H auupacn TpomommoinBnke pe 10x0 amd v 1 lavouapiou 2006 kai
Tpovoei €TAaIEG WEIKTEG amoAaBés €67.802 pe ethaia alénon 5%. Evroutoig amd v 1 lavouapiou 2011 péxpr v 1
louhiou 2012 éAaBe pévo TV TIMOPIBUIKA avatrpogappoyr| evw amd Thv 1 loudiou 2012 kai petémeita dev €xel Adpel
omroladnmote avénon.

Avdpéag DpaykoulAng: Zuppourog MwAfoewy / ATTaiThoewy

Z0pBaan yia mévte xpdvia ue évaptn v 1 lavouapiou 2000 kai autéparn avavéwan yia GMa mévie xpévia. EThaleg
peikTéG amohapég €40.365 pe emala attnon 7,5%. H ouppaon TpomrotmoiBnke pe 100 amd v 1 lavouapiou 2006 kai
Tpovoei €TOIEG LEIKTEG amroAaBéc €67.802 pe ethaia alénon 5%. Evroutoig amd v 1 lavouapiou 2011 péxpr v 1
louhiou 2012 €hape pévo Tnv TIPapIBUIKA avamrpooapuoyr) evw amd Tnv 1 louhiou 2012 kai petémeita dev €xel Adpel
omoladAToTE aUgnom.

Avdpéag Mipioing: Avtirp6edpog
Z0yBaan pe 10x0 amd v 1 lavouapiou 2004 pe emoleg amolapéc €38.334 mAéov TIpapIBUIKA avatpooappoyh. Até T
1 ZemmepPpiou 2012 o1 eTAGIEC ammoAaBég peiwBnkav o€ €33.915 Adyw peiwang Twv wpwv armacyoAnong.

Niva Mupioin: Zoppoulog

20pBaon e 10x0 amd ™y 23nv Maprtiou 2005 kai pe pdvola yia autduparn avavéwar. ETthaieg peiktég amoAapé
€47.808 e ethaia augnan 5%. Evroutoig amé mv 1 lavouapiou 2011 péxpl v 1 louiou 2012 éAape pévo TV TIOPIBUIKN
avampoaappoyn evw amé v 1 louhiou 2012 kai petémeita dev Exel AaBel omoladhote algnon.

2upgwvia d10pIGLI0U a0PaAICTIKOU TTPAKTOPA

Z1¢ 4 Mapriou 2009 n Etaipeia alvaye cuu@uwvia pe v Astrobank AcgalioTikés Mpaktopeloeig A0, Buyartpikn
eraipeia ¢ AstroBank Ltd n omoia karéyel mépav Tou 5% Tou peToxikoU kegaAaiou TnG Etaipeiag, paon g omoiag n
Astrobank AcgahioTikég MpakTopetoeic Ad diopioTnke acggahioTikdg TpakTopag Tng Atlantic Insurance Co. Public Ltd. H
oupwvia éyive g kaBapda ePTToPIKY BACT e Toug guvrBEIS Gpoug Kal TTPoUTIOBETEIC.
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IHMEIQZEIX ZTIZ ENOMOIHMENEZ KAI ZEXQPIZTEZ OIKONOMIKEZ KATAXTAZEIX THX ETAIPEIAZ
33.  XpnHaTOOIKOVOMIKG HETT Kal SIaYEipITN XPNHOTOOIKOVOUIKWY KOl a0QUAIOTIKWY KIVEIVWwY

(1) Aiayeipion Kivéivwy
To Zuykpdtnua exTiBetal g KivoUvoug oI KUpIOTEPOI €K Twv OTToiWV €ival 0 aoQAAIGTIKOS KivOuvog, O TIOTWTIKAG
Kivduvog, o kivduvog eTmTokiwv, 0 guvalAayparikég Kivduvog , o kivduvog peuaTdtnTag, o Kivouvog amd PETaBoAES OTIC
TIPEG agiwv kal o kivduvog auppdpewang. Or kivduvor autoi TapakohouBolvTal o oUCTNUATIKA BACT OUTWS WATE VA
OTTOQEUYETAI I CUTTWPEUTT UTIEPHETPWY KIVOUVWY. H QUan Twv KIvOUVWY autwv kabwg kai n TToATIkA diayeipiong Tou
€QAPMOLEI TO ZUYKPOTNUA ETTEENYOUVTAI TTIO KATW:

AogalioTikég kivduvog
O ao@ahioTIKOG Kivbuvog OxeTiCeTal e TI ETABOAEG 0T auxvoTNTA KAl GoBapdTnTa Twy amaIThoEwy, TV apepaidtra
NG avATITUENG TWV OTTAITAGEWY TTOU £XOUV TTPAYMATOTTOINBE! KAl TN GUXVOTNTA KATAGTPOPIKWY GUURAvVTWY.

a) Amodoxn Kivouvwv

O «kupiog kivduvog Tou avTieTwiCel n Etaipeia amd éva ac@aAiotipio cupPoiaio cival 1o Tpayparikd KOGTOg
amaitnong va eivar pyeyahitepo amd ta eigTpayBévia ac@ahoTpa Twv guuBoAdiwy. Autd 1GXUEI OTNV TTEPITITWOT TTOU N
OuXVOTNTA KaI N GORAPOTNTA TWV OTTAITACEWY Eival ueyaAUTePN atmd auTrh TToU apyIKA UTTOAOYIOTNKE.

H otpamnyik amodoyAc Kiviuvwy oToxelel aTtnv S100TTopd Tou aoQAAIOTIKOU KIVBUVoU PECw NG dnuioupyiag evog
I00PPOTINUEVOU AGQANITTIKOU XOpTOGUAGKiOU TO oTToio gival Baciopévo ag éva PeyaAo XapToQUAAKIO OpoIwv KIVOUVWY
yia pia mepiodo €TwWv 0UTWG WAOTE VA JEILVETAI N BIAQOPOTIOINGN TWV ATTOTEAETHATWY.

H Etaipeia diayelpileTal Toug o Tavw KIvoUvous Yéow kabopiapévng TOMTIKAG Kal diadikaalwy amodoyhg KIveuvwy,
kaT@AANANG TioAoyiakrg TTOAITIKAG, opBol oxediaopol Twv cupBoAaiwy, Babuordynan Tou Kivdivou, amoteAeapaTiKoU
XEIPIOUOU TwV ammaImaewy Kal ETTOPKOUS aviaoaAIaTIKAS KaAuyng.

H moAiTikr) amodoxrg KivdUuvwy diac®ahidel 611 avarapBavovral pévo amodekToi Kivduvol kai Kivduvol 10 péyebog Twv
oTroiwv gival eviag KaBoplopévwy opiwv amodoyrg. Ta dpia amodoyAg aToxelouv aTnv dIac@AAIan ThG CWOTAG ETTIAOYAG
KIvdUvou yia Tnv ETaipeia o€ kGBe kAado aoaAhiong kai kaBopifouv To péyeBog Tou KIvOUvou, Tov TUTTO, TV TrEPIOYN, TOV
kAGdo dpaatnpioTTag kar GAAa QuUaIKé Kal dnpoypa@IKa XapaktnpIoTIKA.

H Eraipeia mapakohouBei kai avridpd g€ aAayég GTO OIKOVOMIKG Kal EUTTIOPIKO TrEPIPAAOV Péoa aTo omoio dietayel
EPYOTieg, TIC TACEIS TWV ATTONUILCEWY GE TPAUPATIONOUG, OF AYWYEG KAl TNV GUXVOTNTO TWY EGETEWV YIA ATTAITATEIG.

O1 dieuBuvtég kar Aeimoupyoi amodoyrig KIvdUvwy TrapakohouBouv g€ ouaTNUATIKA BACN TO 1GTOPIKG KEPdOPOPIag Kal
OTTAITACEWY TWV TIEAATWY, QVTITIPOCWTTWY, YEWYPAPIKWY TIEPIOXWY, KAGdWY Blounxaviag kai dpaatnpiottag kabwg
€Tiong kal GMwV TTOIOTIKWY XAPAKTNPIGTIKWY Tou KIvoUvou avd kAddo ac@ahiong. Or utrelBuvor amodoyng Kivoivwy
dlampoulv 10 dIKaiwua va unv amodekTouv KIVOUVOUS A va Unv avavewaouv gupPoiaia katd tnv ARgn Toug €av dev
mAnpolv Ta kpIthpia amodoxns Tng Etaipeiag.

Or1 diadikaoieg g TiHoAoylakAg TOATIKAG TG Etaipeiag diac@ahiouv o1 n Etaipeia xpewvel 1a opBa aceahiatpa
avahdywg Tou Kivdivou Trou aa@adilel. H TipoAoyiakr) ToAmikA AauBavel umdwn petagy GAwv 1O 1I0TOPIKO aTTAITAGEWY,
nAikia, @uan epyaciwv, pétpa ac@aleiag (aoeahion Tupkayidg), Tomobeaia, amoteAéguaTa AetTopepoUs 1aTPIKOU
eMéyyou (aoedahion aruxnuatwy kar aoBevelwv) KaBwg eTTioNg Kal ToV avTaywviouo.

H Etaipeia £xel S1apop@waoEl £va I00PPOTINUEVO KAl GUVTNPENTIKG aviao@aAIgTIKG TTpOypappa To otroio agloloyeital Kal
EYKPIVETAI ETNTTWG Kal EXEl WG OTAXO TOV TTEPIOPIONS EVTOG OTTODEKTWY Opiwv Tou KIVOUVOU aag@aAiong Tou Ba kpaTnOei
amé mv Eraipeia. H avraogahioTiki aTpatnyikr g Etaipeiag mepiopider mv €kBeon g o€ {nuIES Kl TTPOOTATEVEI TOUG
KEQAAQIOUYIKOUG TNG TTOPOUC.

To avraoeahioTikd mpdypaupa amoteAsital amd ouppaTikEG aviac@oAioelg o€ OAoug Toug KAGBoug ao@aAiong,
avaloyikég, pn avaloyikéG Kal KataaTpo@ik KaAuwn oTo KAGdO Tepiouaiag, KaBwg €miong kal amd TTPOAIPETIKES
avrag@ahioeig. H d1apBpwan Tou aviag@aAiaTikoU TTPOYPAMKATOS Kal N GUVEXAS ETTAPKEI TOU TrapakoAouBouvTal oe
ouoTnuaTik BAon Kal g€ guvevvonan He TOUG QVTAOQAAIOTEG yivovial TUXOV TPOTIOTIOIAGEIS O OTToiEG KpivovTal
QVOYKQIEG.
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IHMEIQZEIX XTIZ ENOMOIHMENEZ KAl ZEXQPIZTEX OIKONOMIKEZ KATAXTAZEIX THE ETAIPEIAX
33.  XpnHATOOIKOVOMIKG HETO Kal SIAYXEIPION XPNUATOOIKOVOUIKWY KOl a0@AAIOTIKWY KIVEUVWY (Tuvéxeia)

O1 exywpnBévies avrao@alioeis TrepihauBavouy moTwTIkG Kivduvo kal wg €k ToUTou n Etaipeia éxel Béoel eAayiaTa
kpimipia amodoxn¢ aviac@aAioTwy. Or aviac@ahioeic ¢ Etaipeiag dievepyolvTal PEow OIAKEKPIPEVWV Kal OIOTTIOTWY
avtag@ahioTwv e uwnAf agioAdynon amd avayvwpiouévoug oikoug agioAoynong (S&P, Moodys). H Eraipeia
TapoKoAouBei TNV 0IKOVOUIKA KATAOTAON Twv oviao@aMoTwv o€ ouvexy Pdaon kai embewpei TePIOdIKA TIG
avtao@aNoTIKEG OUPBAOTEIG.

‘Eva onuavtikd pépog Tng dlaxeipiong Tou aog@aAIoTIKOU KIvOUvou Tng Etaipeiag €ival n Xpovikh OuoxéTion Twv
TAMEIKWY POWV TWV OTOIXEIWV evepynTIKOU KOl TTaBnTikou. £18x0¢ TNG TOMTIKAG eival n emmidoyh TG diapkeIag kai agiag
TWV OTOIXEIWY EVEPYNTIKOU TIOU VO QVTIGTOIXOUV WE TIG OVAUEVOUEVEG TAMEIOKEG POEC Twv amaitioewyv. H dielBuvan
TapakohouBei ae guvexn BAan TIG UTTOXPEWTEIS TwY ACPAAIGTIKWY CUUPOAdiwY Kal TO avTiaToIXO EvEPYNTIKG 0UTWGS WATE
va d1a0@aAilel 611 Ba eival g BEan va eKTTANPWVE TI UTIOXPEWTEIS TNG XWpig TTPOaBETo KOOTOC.

H 01eubétnon amaithoewy Sievepyeital uéaw S1adIkaciwy Tou dIag@aAifouv Tov aTmoTEAETHATIKG Kal aTTodOTIKG XEIPITUO
kGBe amaitnong €101 waTe va emTeuxBei ypriyopog diakavoviauog kail va amogeuxBolv augnuéva £odal.

B) Ekkpepeic amaitiogic

O KivOuvog ekkpelwy amaimaewv eival o kivduvog Trou amoppéel aTmd T G1agopd TToU UTTOPE va EXEl N TIPAYHATIKA
€€0QAnON Twv amaimoewy amd TIG eKTIUATEIS TIou €xel TPoBAEwel n Etaipeia. O1 TPoPAEWEIS yia eKKPEUEIS ammaiTiaelg
Baaicovral aTo utroAoyIZouEvo TEAIKG KOOTOG GAwV Twv ATTAITHOEWY TTOU TTpayUaToTroIBnkay Kai dev TaKToToINBnKay,
QVELAPTATWG AV £XOUV YiVEl YVWOTEG, JEIWPEVO KATA TNV avauevopevn agia avTikataoTaong Kal AANEG OVOKTATEIC.

l'a Tov uTToAoYIGUS TOU KOGTOUG TWV YVWOTWY ATTAITATEWY TIOU JEV £X0UV aKOUN TTANPWBEI, To ZuykpdTNHa aglohoyei TV
KGOe amaitnon EexwpIoTd PATEN Twv TTPAYHATIKWY YEYOVOTWY NG KABE aTraitnong, 6Awv Twv O1aBETIHWY TTANPOPOPIWY
KaBws kai TTANPOYOPILY avaQOpPIKG pE DIOKAVOVIOUO TTPOYEVETEPWY OATTAITACEWY HE TTAPOPOIa XapakTnpIoTIKE. Ol
TTPOBAEWEIC yIa EKKPEWEIG QTTAITATEIC TUYXAVOUV GUVEXOUG TrapakoAouBnang e TakTd Xpovika dlaoTAUaTA Kal
avaBewpolvTal BAael vEwv GTOIXEIWV Kal TTANPOQOPIWY TTOU SIAQOPOTIOIOUV TNV EKTIKNGT) TWVY TTOGWY TTOU AVAMPEVETAI VA
TANPwWOOUV.

Emmpdabeta yiveral TpoBAeyn yia 10 KOGTOS TwV ATTAITACEWY TTOU dnuioupyrBnkav aAAd dev Eyivav yvwaTEG Péxp! Kal
v nuepounvia tou 1goAoyiopou (IBNR). Or mpoBAEweig autég utrokeivial o€ peyaAitepo Babud aBefaidtnrag agol ta
yeyovota ¢ amaitnong dev eival yvwatd. O poPAEwelg yivovtal BACE! EKTIACEWY XPNOIPOTIOIWVTAG EUTTEIPIES
TTpoNyoUpEVWY €TV Kal AapPavoviag umown avauevopeves peAovTikEG alhayég kal egehiteic. O utohoyiopog Tou
avapevépevou KOaToug amaimioewy yiveral yia KaBe kKAGdo aceahiong fexwploTd BAcel Tou utroAoyiopou Tng e¢EAIgnS
TWV aTraIThoEwv Tou KAGdou avé £1og atuxAuaTog Kai €706 ava@opds. Or TpoBAEWEIS yIa TO KOOTOG TwV ATTAITACEWY TToU
onuioupynBnkav aAAa dev éyivav yvwaoTég (IBNR) Ttuyxdvouv avaBewpnong o€ Tpiunviaia Bacn. H péyiom ékBeon
KIVOUVOU EKKPEHWV ATTITACEWY TOU GUYKPOTAWATOG Kal TG ETaipeiag avrimpoowTeleTal amd 1a MO0 Twv EKKPEUWY
OTTQITAOEWY TTOU QVAPEPOVTAI OTIG EVOTTOINUEVES OIKOVOUIKEG KATOOTACEIS.

ZTOV TTI0 KATW TTivoka amelkoviletal n eEEMIEN Twv OUVOAIKWY TTANPWHWY OTTAITACEWY yid 6Aoug Toug KAGdoug yia Ta
&€t aruxAuaTog etagu 2005 péxpr 2017 amd To £10G ATUXAUATOS PEXP! Kal 10 £Tn WETA.

‘Etog atuxruarog 0 1 2 3 4 5 6 7 8 9 10 + Ok

€000 €000 €000 €000 €000 €000 €000 €000 €000 €000 €000 €000
2005 5.195 1.204 271 269 1.093 87 -16 36 74 4 4 8.221
2006 4875 1.306 51 208 143 319 197 8 22 63 46 7.238
2007 5.373 1.339 189 21 87 95 246 9 27 - 1 7.387
2008 6.151 1.340 206 -1 132 189 38 1 15 3 8.074
2009 6.436 1.417 140 629 18 13 162 187 15 9.017
2010 6.661 1.457 208 312 703 349 12 114 9.816
2011 6.637 134.357 281 77 35 45 28 141.460
2012 6.768 1.649 175 58 11 29 8.690
2013 5.528 1.443 379 129 131 7.610
2014 5.211 1.364 222 1.351 8.148
2015 6.217 2122 357 8.696
2016 5.032 2.070 7.102
2017 5.485 5.485

75.569  151.068 2.479 3.053 2353 1.126 667 355 153 70 51  236.944
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ZTov o K&TW TTivoka ameikovidetal n ¢EAIgn Tou ouvoAikoU KOaTOuG Cnuitv yia dAoug Toug kAAdoug ao@aAiong yia ta £Tn atuxnuarog peragy 2005 péxpr 2017 kabwg kai yia Ta eméueva 10 £
HETA TO £10G atuxAuaTog. EmmpdoBera eupavifovial Ta guvoAika Toad TTANPWUWY, oUTWG WATE Va ival UDIAKPITOG O ETTIUEPITHOS TOU GUVOAIKOU KOATOUG KABE £TOUG a€ TTANPWES TTOU £XOUV RON
TrpaypatotoIinBei kal ae TPOPBAEWEIS HEAAOVTIKWY TTANPWHWV yia TIG {NUIEG TTOU BpigKovTal O€ EKKPEUOTNTAL.

To moo00T6 aTOKAIGNG AVTITTPOOWTIEUEI TO TTOGOOTO TNG DIAPOPAG PETAEU TNG APXIKAG TTPOBAEYNS amaimoewy KaTd To £T0G TOU ATUXAKATOG KAl TNG GUVOANIKAS TTPOPAEwNG KaTtd TV nuepounvia

avagopdg.
ZuvoAikég ZuvoAIkég Ekkpepeig %
0 1 Z 3 4 5 6 7 8 9 10 ATTAITHOEIG TAnpwpég amaitioglg  AmokAiong
€000 €000 €000 €000 €000 €000 €000 €000 €000 €000 €000 €000 €000 €000
‘ETog atuyfparog
2005 6.701 787 285 361 216 58 0 33 60 7 136 8.256 8.221 35 18,8%
2006 6.378 908 135 111 113 -143 47 7 10 61 18 7.241 7.238 3 11,9%
2007 6.489 986 105 33 33 107 53 1 -81 2 - 7.590 7.387 203 14.5%
2008 7.508 849 53 174 6 98  -32 -2 4 31 8.083 8.074 9 7.1%
2009 8.849 776 182 -143 18 1 72 A1 45 9.333 9.017 316 5,2%
2010 8.842 1023 660 100 -348 -250 66  -14 9.947 9.816 130 111%
2011 309.326  -167.027 28 5 123 58 11 142.433 141.460 973 6,1%"
2012 9.433 117 57 212 750  -65 9.966 8.690 1.276 5,3%
2013 7.894 185 73 29 7 8.028 7.610 418 1.7%
2014 7.709 1104 5 52 8.870 8.148 722 13,1%
2015 8.051 928 180 9.159 8.696 463 12.1%
2016 27.286 773 28.059 7.102 20.957 2.8%
2017 8.191 8.191 5.485 2.706 0,0%
265.156 236.944 28.212 7,5%"

*21ov uTohoyioud Tou TogoaTol amdkAiong éxel eCaipeBei n amaitnon g AHK auvoAikig TAnpwuns €132,5¢ek. kar apyikig mpoBAewng €300ek
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IHMEIQZEIX ZTIZ ENOMOIHMENEZ KAI ZEXQPIZTEZ OIKONOMIKEZ KATAXTAZEIX THX ETAIPEIAZ
33.  XpnHaTOOIKOVOMIKG HETT Kal SIaYEipION XPNUATOOIKOVOUIKWY KOl ao@aAIOTIKWY KIVEUVWY (Tuvéxeia)

ZuvaAAayparikég Kivéuvog
O ouvaMayuaTikog Kivduvog eival o kivduvog diakiyavong g agiag Twv XPnUaTOOIKOVOUIKWY HECWY KOl Twv
TIEPIOUTIOKWY OTOIXEIWV Kl UTTOXPEWaEWV Adyw aAAaywv aTI¢ cuvalayuaTIKEG 100TIpIES. To ZuykpdTnua kai n Etaipeia
UTTOKEIVTAI O€ KivOUVO OUVAAAYUATIKWY O1aQopwy TTAvw OTIG KATABECEIC KAl TO XPNUOTOOIKOVOUIKA OTOIXEI TTPOG
euTropia g€ &Evo auvahiaypa.

H AigtBuvaon xpnaoipotolei peBddoug utroAoyiopol Twv ekBETEwY ae guvaAAaypaTikd kivouvo kar avaloyes BOLES opiwy
yia va eAEYXEI Kal va TTEPIOICEl TOV KivOuvo auvaAAaypaTIKWV d1agopwy Kal e¢eTalel eVOANaKTIKEG AUOEIS avTIoTABUIONG
Tou KIVOUvou. Tia 1 diayeipian Tou ouvalayuatikou kivdovou, n Emirpotm Aiayeipiong Kivauvwy £xel eykpivel péyiota
aTodeKTA Gpla yia T UVOAIKA avolkT auvalAaypaTiki 6éan kabwg kar PéyioTa opia ékBeang yia kaBe guvaAiayua.

H tpéxouaa ékBeon g Etaipeiag ae guvalhayuaTiké Kivouvo évavti Twv kabopiouéwy opiwv TrapakoAouBeital aTmmod Tnv
Movada Alayeipiong Kivolvwy n omoia umoBaMer Tpipnviaia ékBean mapakohouBnong oty Emmpotr| Aiayeipiong
KivdOvwy Tou AZ.

H ékBeon Tou ZuykpotAuatog o€ cuvaAAayuarikd kivbuvo otig 31 AekepPpiou 2017 fArav mepiopiopévn OTIwG
TTOPOUCIAETal OTOV TTIO KATW TTIVOKA:

ZuvaAAayparikég Kivduvog

Ayyhikq  AoAdpio

Eupw Aipa  ApepIkig AAAa Zuvolo
€000 €000 €000 €000 €'000
Mn kukAo@opouv evepynTikd 15.313 - - - 15.313
KukAo@opouv evepynTiko
XpewaTeg kai dANol hoyapiagpoi 31.473 - - - 31.473
Emevduoeig TTou kparoUvTal yia ptropia 12.087 630 5.316 2.498 20.531
MeTpntd kai uTTéAOITTa TPATTECWV 14.866 27 40 - 14.933
58.426 657 5.356 2.498 66.937
OAIKé evepynTiko 73.739 657 5.356 2.498 82.250
NadnTikd
YToxpewaoeIg 44.334 - - - 44.334
KaBap6 Evepyntiko 29.405 657 5.356 2.498 37.916
77,6% 1,7% 14,1% 6,6% 100,0%
Mapaywya avtiaTéduiong Kivouvou 3.875 - (3.875) - -
33.280 657 1.481 2.498 37.916
87,8% 1,7% 3,9% 6,6% 100,0%

MBavn evduvauwan Tou Eupw kara 5% oTig 31 Ackepfpiou 2017 EvavTi Twv KUPIWV VOUIOUATWY OTA OTToia £XE1 €KBEON
T0 ZUykpOTNUa Ba eixe we amotéAeaua Ty peiwan e e0Aoyng agiag Tou oAIKoU evepynTIKOU Kal TNV TTPAYNATOTTIOINGT
ouvalaypatikig {nuiag Gywoug €232 xIA. n omoia avépyetal o€ 0,6% Twv 18iwv Ke@ahaiwv kai 4,4% Tou KEPOOUG TTOU
avahoyei aToug PeToXoug. AvtigToixa Tuxdv amoduvapwaon Tou Eupw évavTi Twv o Tavw vopiopdtwy katd 5% Ba eixe
10611001 aAAG avTiBeTn emidpaan, e TV TPoUTIOBeaN 6TI GAEC 01 AAAES TTAPAPETPO! TTOPApEVOUV OTOBEPEG.
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IHMEIQZEIX LTIZ ENOMOIHMENEZ KAl ZEXQPIZTEZ OIKONOMIKEZ KATAXTAZEIZ THZ ETAIPEIAX
33.  XpnpaToOIKOVOMIKG pHéoa Kal DIayEipIoN XPNHOTOOIKOVOUIKWY KAl A0QPAAIGTIKWY KIVEUVWV (Cuvéxela)

O mo karw Tivakag Trapoucialel avaAuon cuaigBnaiag oTtov guvaAAayuparikd Kivduvo Tou amoppéel amd Ta
XPNUATOOIKOVOMIKA JECQ TTOU KATEXEI TO ZUYKPOTNHA.

MeraBoAn otn Emidpaon ota
ouvaAAayuaTIKA KEPSN META TN
I0OTIMia popohoyia
% €'000

AoAdpio AuepIKAg 5% -74
AyyAikA ZTephiva -10% -66
AoAdpio AuaTpahiag 5% -64
AoAdpio Kavada -5% -41
AoAdpio Xoyk Koyk -5% -20

Morwrikég kivduvog
O moTwrikds Kivduvog eival o KivOUVOg TToU aTmoppéel ammd Tn un THENON TWV UTIOXPEWTEWY OTT6 TA AVTIGTOIXA PEPN OTIG
ouvaAAay£C Kal TIPOKUTITEN KUPIWG QTG TOUG EMTTIOPIKOUG XPEWOTES TOU ZUYKPOTAWATOS Kal TnG ETaipeiag.

To Zuykpdmpa kai n Etaipgia diag@alifouv Tnv epapuoyri katdAAnAwv apxwv Kai ¢ac@alifouv Tnv THENaN Twv OXETIKWY
d1adikaaiwv TapakoAouBnang kai eAEyxou Twv TOTWoEwv Tou didovral. Emmpdabeta 1o Zuykpotnua kai n Etaipeia
MEIWVEI TNV CUYKEVTPWAN TIOTWTIKOU KivOUvou avahauBdvoviag epyacie pe éva peydAo apibud meAatwv Kal
ac@ahioTIKWV avTimpoowtiwy. H Etaipeia €xel kabopioel péyioTa dpia avoxng mioTwrikoU KivoUvou kal dIadikaagieg
TpIPNVIaiag TTapakoAoUBnang TG ékBeang kIvOUvou évavTi Twv opiwv avoxns. H ékBean apakoholBnang dievepyeital amo
v Movada Alayeipiong Kivdovwy kai utoBaietar yia éykpian omv Empotr| Aiayeipiong Kivduvwy Tou AioiknTikou
ZupBouhiou.

O1 maoTwrikoi Kivduvol Tuyxdvouv emmiong auoTnuarikig TapakohotBnang yia mlav TpoBAewn emo@aiwy XpewoTwy. H
TPOBAEWn Tou £TOUG YIa EMOPAAEIC XpewaTes avAABe Katd To 2017 o€ €66 xIA. Evavtl €324 xiIA. To 2016. H peiwon Twv
TPoOBAEWeWY avTIKATOTITRICEI TNV ONPAVTIKA UEiwan Tou TPOIA KIvOUVoU kal Tnv BeATIWaN TG OIKOVOMIKAG KATAGTAONG TNG
€UPUTEPNG OIKOVOHIaG.

To Zuykpdtnua exTIua o011 n dikain agia Twv EUTTOPIKWY Kal GAMwv XpewaTwv dev dlagépel anuavTIka amd v agia
avaQopdag aTIG EVOTTOINUEVES OIKOVOUIKEG KATOOTATEIG.

Kivduvog¢ emrokiwv

O kivduvog emTokiwv TMyadel amé v diakupavon g agiag Twv XpnUaToOIKOVOIKWY PECWY Kal Twv KaBapwy egodwy
Xpnuatoddétnong Tou ZuykpoTthuatog kal g Etaipeiag efaimiag Twv petafohwv ota emmékia ayopds. To Zuykpdtnua
EKTIBETAI OE KivOUVO ETTITOKIOU ava@opiKA e Ta Xpedypaga kal afidypa®a Ke@ahdiou TOU KATEXEI, TIG TPATECIKEG
KoTaBEoeIg Kal Ta TpaTe(IKA TTapaTpaiyuara kai BpaxutrpéBeapa davela. Ta é00da Kal n TAPEIOKA pory amé epyaaieg Tou
ZuykpoTAuatog kal TG Etaipeiag emnpeddovial amd 1i¢ ahayég aTa emitdkia g ayopds, epodoov 10 ZUyKpOTUa Kal N
Eraipeia €xouv anuavtikd mepiouaiakd aToixeia mou @épouv TOko. H Bielbuvan Tou ZuykpoTtiuaTog kai Tng Etaipeiag
TTapaKoAouBei TIg BIGKUUAVOEIS OTA ETTITOKIA O€ OUVEXT| BAOT Kal evepyei avaloya.

Ta xpnuatooikovouikd péca Ta oTroia gival oTeva OUVOEdEPEVA e T ETTITOKIA ayopag avaAlovTal wg akoholuBwg:

XpPNHATOOIKOVOUIKA HEGQ HE OTABEPD EMITOKIO ZuykpOTNHa Eraipeia
€000 €000
Xpewypaga, opodroya kai agidypaga 4190 4.098

XpNHOATOOIKOVOMIKA HECO PE KUMOIVOLEVO ETTITOKIO

Xpewypaga, opdhoya kai agidypaga 974 974
BpayutmpdBeopes karabéoeig 14.933 14174
15.907 15.148

20.097 19.246
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MBavr Yeiwon Twv emToKiwv KaTd pia TogooTiaia povada (1,0%) o€ axéon e Ta yegoaTabuikd emiTokia Tou £Toug Ba eixe
WG OomoTéAETUa TV peiwan oTa kabapd £éooda Xpnuatoddtang Kard mepimou €69 xIA. MNa Toug oKoToUg TG TTIo TTAvW
avaAuang utroBEToupe ATI 01 GANEG TTAPAUETPOI TTAPAPEVOUY OTABEPEG.

Mia mlavh alénon Twv emTokiwv katd To i610 T0o0aTo Ba eixe 1I06TTOON AMG avTiBetn emmidpacn oTo kEPSOG ToU ETOUG.

Kivduvog peuarornrag

O kivduvog peuaToTnTAC £ival 0 Kivouvog aduvayiag avelpeang ETAPKWY peuaTwy d1abéaipwy yia TV kGAuyn Twv AUEcwY
UTTOXPEWOEWY TOU ZUyKpoTrAuaTog. O Kivbuvog peucTdtnTag TTPOKUTITEN OTaV N AEN Twv TIEPIOUGIOKWY OTOIXEIWY KAl
utroxpewoewv dev gupmitrouv. Otav o1 Afgeig dev gupttimtouy, n amodoTikoétTnTa pmopei va augnBei ald Tautdypova
pTropei va augnBei kar o kivouvog {nuiwv.

O mo mavw Kivduvog TrapakoAouBeital Kal eAEyxeTal péaa amd dia avarTuyuévn dopr diayeipiong peuaToTnTag, Tou
amoteAeital amd didipopa €idn eAéyxwv diadikaciwv Kal opiwv oUTWG WwoTe va OIacPaAIETal N CUPUOPOWCN HE
kaBopiopéva eowtepikG Opla KaBWG €TiONG Kal PE TIG TIPOVOIEG Twv CappOdIwY ETOTITIKWY apyxwv. H AiglBuvon
TapakoAouBei TIG Kupaivopeves TTPOBAEWEIG TNG PEUCTOTNTOG TWV ETAIPEIV TOU ZUYKPOTAMATOG (TTou TrePIAapBAVEI
aypnaoiyotointeg daveloAnTTIKEG OIEUKOAUVOEIG PETPNTWY KAl QVTIOTOIXWY WKETPNTWY) OTn BACN Twv QVAPEVOUEVWY
TAWPEIOKWY POWV.

H Emrpomy Aiaxeipiong Kivoivwv (EAK) €xel kaBopioel éva ehdyioto améBepa peuatotnTag yia KGAuwn Twy
Bpayutmpobeopwy avauevopevwy avaykwv peuatotntag (uéxpr 90 nuépeg) Tng Etaipeiag kabwg kai buffer yia kaAuyn
QTTPOTOOKNTWY AVAYKWVY.

H EAdyioTn kaBapr) peuatdtnra mepidapBdver povo Ta akdAouba aToixeia evepynTikoU:

° MeTpnTa, TpEXOUHEVOUS Kal GAAOUG Aoyaplaapoug dueang TpdaBaang

e Money Market funds

° MpoBeapiakeg Tpame(ikéG KatabBéaeig ol omoieg Afyouv eviog 90 nuepwv Kal TTapéxouv OIKaiwUa AUETOU TEPUATIONOU
e Oupodhoya Ta otroia Afyouv evidg 90 nuepwv

H EAK éxel kaBopioel emiong eAGyioTa amodekTd opla yia oeikteg peuatotnrag. Emmpdabeta n EAK Exel eykpivel ayédio
€KTOKTNG avaykng xpnuatoddmang 1o omoio mepiAapBdvel evaAakTIKEG ETTIAOYEG XPNHATODATNONG GE TTEPITITWAT AVAYKNG.
To oxédio evepyotrolgital oTnv TEPITITWAOT TToU 01 deikTeG peuaTdTNTag TG ETaipeiag peiwbolv katw amd Ta kabopiguéva
opla avoyng.

H ouppbdpowon pe Toug deikteg peuaTotnTag Tapakohoubeital oe ouvexr Baon amd Tov olkovouikd dieuBuvTr Tou
Zuykpotuatog. Emimpoabera n Movéada Alaxeipiong Kivolvwy eTo1pdler Tpipnviaia €kBean TrapakoAoliBnang Twy dEIKTwY
pEUaTOTNTAG évavTl TwV EAAYIOTWY Opiwv avoxng n omoia utoBaAAeTal yia éykpian atnv Emmpotr Alaxeipiong Kivoivwy
Tou AloiknTikoU ZupBouhiou. Tuxdv mapaBdacig opiwv agioAoyolvral kar AauBdavovrar kataAAnAa PETpa yia Tov TEpIopITUG
NG TPEXOUTAS EKBETNG EVTOG TWV ATTOOEKTWY Opiwv KIVOUVOU.

Kivduvog amé perapoléc orig tipéc adiwv
O «kivduvog TPokUTITEl OE OXEDN pE TIC €TEVOUCEIC TOU ZUYKPOTAUOTOG O€ UETOXES, XPEWYPAPA, opoAoya kai GAAouUg
€TEVOUTIKOUG TITAOUG Kal Tryadel ammo Tuxov apvnTikEG HETABOAES OTIG TPEXOUTEG TIMEG TWV AEILV AUTWV.

O kivbuvog auTdg avTipeTwiCeTal Ue ToV TIEPIOPIOPS TNG €KBeONG TOU ZUYKPOTAUATOG O€ ETEVOUTIKOUG TiTAoug Baon
koBopiopévwy opiwv, v avéBeon Tng dlaxeipiong Twv emevducewv o€ emayyeuaries diayeipioTég, mv 600 10 duvard
peyaAuTepn dlaoTropd Tou XOPTOQUAGKiOU €TTEVOUTEWY, TIG ETTIAEYUEVEG TOTTOBETATEIC KAl TIG £YKAIPEG PEUCTOTIOINTEIG
omote autd Kkpivetal avaykaio. H ekteAeoTikh dictBuvan kai n Emevoutiky Emirpomn kaBopifouv kai emavegetalouv Ty
emevOUTIKA aTpatnyikh AauBdavovtag uréwn 1o oIkovouIKG TrepIBAANOV Kal TI HOKPOOIKOVOUIKEG GUVORAKES, KOBWGS Kal T
KOTAOTOON QEPEYYUOTNTAG TNG ETAIPEIOG KAl TWV OUCIWdWV KIVOUVWY OTOUG OTToioUG N eTalpeia ival ekTeBEIPEVN.
Emmpbobeta mapakohouBouv TIG €EENIEEIC OTIG XPNUATOOIKOVOUIKEG ayopég Kal OE OUVEPYOOia pe Toug etmayyeAuarieg
€TEVOUTIKOUG oUpBoUAOUG B1agopoTTololv avaAoya TIG ETTEVOUTIKEG TOTTOBETATEIS TOU ZUYKPOTHAUATOG.
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To mAaioio yia v éykpian, €Aeyxo, Olaxeipian, TapakoAolBnan kai avagopd Twv ETEVOUTIKWY OpACTNPIOTATWY Kal
ouvagwv Kivouvwy €xel kabopiaTtei oto Eyyeipidio Aiayeipiong Emevoutikol Kivdlivou. To AX péow g EmmpotrAg
Aiayeipiong Kivdivwv €xel kaBopioel péyiota 6pia avoyng Kivduvou yia kabe Baaikr Kartnyopia emevolioewv Kabwg kai yia
KGOe emIPEPOUG TapEIo Kal EKOOTN, YN eMITPETTOpEVEG TEVOUCEIS, EAGYIOTN BaBuida mIoTOANTITIKAG agloAdynang ekdT yia
opdhoya, yewypa@ika opia Kai péyiata opia €kBeang o€ EEvo auvalaypa. ZT0X0¢ Tou KaBopIoHOU Twv TTI0 TTAvVW 0piwv Kal
TIEQIOPITUWY €ivarl n 81a0QAAITN TNG eupeiag dIAaTTOPAS TOU XAPTOQUAGKIOU Kal O TEPIOPITUOS TNG £kBeang eTmevOuTIKOU
KIvOUvou G aTTodEKTA OpIa TToU auvadouY We TN yevikr 81aBean kivduvou Tng Etaipeiag 6mrwe kabopiatnke amé 1o AZ.

H Movada Alayeipiong Kivduvwy etoigddel Tpiunviaia ékBeon mapakoAolBnang e Tpéxouaag €kBeanG ETTEVOUTIKWY
KIVOUVWV EvavTi Twv KaBopiopévwy opiwv avoxig n ommoia utoBaAAeTal yia Eykpian oty Emrpomn Alaxeipiong Kivoivwy
Tou AloiknTiKoU ZupBouhiou. Tux6v TrapaBaaceis opiwv agioAoyouvtal Kai AapBdavovral KataAAnAa PETpa yia Tov TTEPIoPIoHO
NG TPEXOUTAS EKBETNG EVTOG TWV ATTOOEKTWY Opiwv KIVOUVOU.

ZTov o kaTw Tivaka Tapouaiddetal n ékBean Tou ZUyKPOTAWATOG aTov Kivouvo peTaBoAic oTig TIWéG afiv oTig 31
AexepBpiou 2017 kabwg emiong kai n emidpaon Tmou Ba eixe oto amoBeyarikd Sikaing agiag kai agTov Aoyapiaoué
amoTeAeauATWY TOu £TOUG TBAVA QUEOMEIWDT OTIC TIPEG TWV XPNUATOOIKOVOUIKWY OTOIXEIWY KaTd 5% 0¢ Ooxéon pE TIG
avtioToIxeg TIPéG oTig 31 AekepBpiou 2017:

Emiépaon oTo

Xpnuarooikovouikd aroiyeia Sia@éoiua yia mwAnon AIK3(:II]1 ? g': 1c7mg amoBepaTiko dikaing
T agiag
€000 €000
Xpedypaga kai ooAoya 2.221 1M1
2.221 111
. , , Aikain Agia oTig Emidpaon ota képdn
XpnuarooiKovopIkd aToIyeia Tpog eutmopia 31.12.2017 Tou £ToUg
€000 €000
MeToxEG E10NYHEVWIV ETAIPEIWV 2.157 108
Emevouoeig ewtepikol ae peToxikd keahaia kai hedge funds 9.110 455
Etaipika opdhoya kai agidypaga kepaAaiou 2.943 147
AigBvry xapTo@UAGKIQ aKIVATWY 5.016 251
Emevbuoei¢ og xpuad 1.305 65
20.531 1.026

ZTov o K&Tw Tivaka Trapoucialetal n emidpacn ota kEPdn WETA TN @opohoyia Kal oTa idla KeAAaia Tou
ZuykpoTAuatog amd PETABOAEG OTIC TIPEG Twv €MEVOUCEWV TIOU KOTEXOVTAI, WG OTTOTEAEOUO AOYIKWV apvnTIKWY
pETABOAWY GTOUG OXETIKOUG XPNHATIOTNPIAKOUS deikTES, agieg OOAOYwWV Kal agieg ENTTOPEUNATWY.

MetaBoAn Emidpaon ota  Emidpaon ota
otov Oeiktn  képON TOU £TOUG  iDIa KEPAAaIA

% €000 €000
KuTrpiakég €10nypEVES ETAIPEIES 15% 249 -
Xpnuatiotipio ABnvay 20% 100
Aigbviy Xpnuamiotipia 10% 599
AigBvA xapTo@UAGKIa aKIVATWY 10% 502
EvaANaKTIKEG €TTEVOUTEIG 5% 133
AlgBvA 181WTIKA PETOXIKA KEQAAIQ 10% 45 -
Agieg kuPepvnTIKWY OPOAGYWY 5% - 43
Agjeg eTaIPIKWY OJOAOY WV 10% 294 136
Xpuoog 10% 131

2.053 179
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Kivduvog aupuudpewaong

O kivduvog aupudpewaong opidetal wg 0 Kivduvog VOLOBETIKWY A KAVOVIOTIKWY KUPWOEWY, GNUAVTIKAG 0IKOVOUIKAG {nuIdg
| {nuIGG 0T QAUN NG ETAIPEIG N oTToia UTTOPET VOl TTPOKUWEI OTTO TNV N GUPHGPQWOT TG OTOUG VOLOUG, KavovIoHOUS Kal
dlo1knTIkEG diaTateic Tou 10xUouV yia TiG dpaatnpioTnTéG TS H Etaipeia divel 1diaitepn Eupacn ot Béparta cupuodpewWaong
e OAEG TIG ETTOTITIKEG APXES KOl OUDETTOTE TG £xEl €MIBANBEI TTPOCTIHO N CUUKOPPWANG.

O «ivduvog autdg Tepiopiletal o€ Peyaho Babud péow g emoteiag mou aokeital amd Toug Acitoupyols ZUPNOPeWaNG
TWV ETAIPEIV TOU LUYKPOTAUATOG, AAAG Kal HETW GAAWY ac@aNIoTIKWV SIKAEIdwY TTou epapudlel To Zuykpdtnua.

Emmpoabeta n Etaipeia didpioe apuodio dropo wg utmelBuvo yia Béuara mapamdvwy meatwy. O umelBuvog aimidoewy
uttoBaAAel ETATIO avagopd aTo AEIToupyd ZUPHGPPWAONG AvAPopPIKA WeE Ta TrapdTova TTou UTToRARBNKaV a6 TTEAATEC.

Z1parnyikog Kivduvog

Eival o kivduvog apvnrikrg emidpaong otnv kepdogopia ) Ta KepaAaia TG eTaipeiag ou mavév va TPokUwel armd
AavBaopEVEG ETTIXEIPNUATIKEG ATTOPACEIG, KAKA EQAPUOYH Twv amogacewy Tng diclBuvang A pn éykaipn avtidpaon o
ahayég Taaewy G ao@ahiaTIKAG ayopd.

To AZ kai n EkreAeaTikr) Ai0Buvaon kaBopifouv kai emaveleTdlouv T aTpatnyikf TG eTaipeiag, Aaupavovrag utroyn 1o
OIKOVOMIKO TrEPIBAAAOV, TIG TAGEIS TNG ACQAANICTIKAG ayopdg KAaBWwG Kal TNV GepEYYUOTNTA, KepOOPOpIa Kal PEUCTOTNTA TNG
gTaIpeiag.

H AielBuvon TapakohouBei aTeva TIg e€eAieic aTo eTmIxeIpnuaTKG TNG TePIBAAOV KaBWS Kal TIG TAGEIS TNG ATQANOTIKAG
ayopdg Kal avTidpd éykaipa oUTWS WATE va TIEPIOPICEI TUXOV ApVNTIKEG ETTITITWOEIS 0T ATQAAITTPA KAl TRV KEPDOPOpPIa TNG
€TaIpeiag KaBWG Kal va eKUETAMEUETAI TUXOV EUKAIPIEC AVATITUENG TWV EPYOTIWY TNG.

O1 gehiteic otv ayopd OTTwG 0 avTaywvioPOS Kal N Peiwan aTig TIEG AappavovTal umdyn 1600 aTn dIaUOPPWEN NG
TIHOAOYIGKNG TTONITIKAG 60 KOl TNV ETOINACIN TWV OIKOVOMIKWY TIPOBAEWEWV.

(2) Mayeipion Ke@aAaiwv

H dieBuvan Tou ZuykpotAuaTog akoAoubei auvetr diaxeipion KEQaAaiwy n oTroia aTTOOKOTIEI GTNV EMITEUEN TWV MO KATW
OTOXWV:

a) Alag@aAion NG IKAvOTNTAG TOU XUYKPOTAUATOG VO CUVEXITEI WG dpwad OIKOVOUIKA Hovada TIg HpaaTnpIdtnTeS Tou Yia
O1aQUAAEN TWV GUUPEPOVTWY TWV PETOXWV Kal GAAWY.

B) Zupuopewan e TIG ETOTITIKEG KEQAAAIAKES ATTQAITATEIG.

y) Alatipnan 10XupnAg KE@aAIOUXIKAG BATNG yia TV TIEPAITEPW AVATITUGN Twv BPACTNPIOTATWY TOU ZUYKPOTAHATOC.

H 160vouca Etaipeia umoBaMel amv Egopo Acgalicewv oe Tpiunviaia Baon Kardotaon Qepeyyudtntag n omoia
grolpaleTal oUpgwva pe TIC TTPOvVoIEG Twv Tepi AOQAMICTIKWY Kai Aviag@aMioTIKwv Epyaciwv kar AMwv Zuvagwy
Oepdrwv Nopwv kai Kavoviopwv Tou 2016 kai 2017. O yvwaoTomoiiaeig Tou MuAwva 3 trou amaimolvtal Pe Bdon Toug
kavoviguoUs g Pepeyyuodtntag Il dnuoaiomoiolvral atnv IoToaehida Tng Etaipeiag www.atlantic.com.cy (‘Solvency II-
SFCR: Solvency and Financial Condition Report’).

Méoa ota mAaiola TG amoteAeopaTikig dlaxeipiong kegahaiwv n Etaipeia eToipdler mpofAeTdpevn katdoTtacn Twy 1diwv
kai d1a6¢aiuwv ke@aAaiwy yia Ta emOUEVa 3 €T CUPQWVA LE TIS OIKOVOUIKES TIPOBAEWEIS TNG eTTOpevNG TplETiag. H ETaipeia
Olevepyei €mmiong UTTOAOYITUO TWV AVAUEVOUEVWY KEQAAQIOKWY avayKwv Kai Tou TrEpIBwpiou kaAUWNG GepEYYUOTNTAG YIa Ta
emopeva 3 £t ue Baan v pdTuT PeBodohoyia Tou Solvency .

H Movdda Alaxeipiong Kiveuvwv dievepyei aoknoelg avioxic kai pe faon ta amoreAéopara aflohoyei kard méoov
TPOKUTITEl avAyKn €MITPOCOBETWY KeQaAaiwv. Ta amoteAéopata Twv aoKATEWY avioxng umoBaAlovral yia éykpian aTnv
Emirpotm Alayeipiong Kivoivwy Tou A

Emmpbabeta n Buyarpikr etaipeia Atlantic Securities Ltd emomretetar amd mv Emitpottr) Kepahaiayopds kai uodAAe
QVAAUTIKY KATAOTAON KEQAAAIOKAG ETTAPKEIAS a€ TpIunviaia Baon.


http://www.atlantic.com.cy/
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(3) Aikain adia

H dikain atja avrimpoowelel To T00d 0TO OTToi0 éval OTOIKEIO EvepynTIKOU pTTopei va avialhayBei f pia uoxpéwan va
amotAnpwBei aTa TAaigia piag guvrBoug eptropikng ouvalayrg. To Zuykpdtua xpnaipotolei Tnv akdAoudn iepapyia yia
T0V KaBopIoPo Kai T yvwaTotoinon g dikaing agiag:

e Emimedo 1: emevOUOEIG TIOU ETIKETPOUVTAI e AT XPNUATIOTNPIOKES TIMEG OE EVEPYEIC QYOPEC.

o Emimedo 2: emevdUoEIC TTOU EMIUETPOUVTAI e BACN YovIEAD OTTOTIUNONG OTA OTToia OAQ TA OTOIKEI TTOU ETINPEACOUV
onuavTika v ebhoyn agia eival Baciopéva ag Taparnpriaipa aToixeia g ayopds.

o  Emimedo 3: emevdloelg ou emiueTpolvTal e BAON POVTEA OTTOTIUNGNG GTA OTTOia TO GTOIXEIO TTOU ETTNPEAOUV
onuavTtika v dikain agia dev gival aciopéva ae TapatnpAoiua dedopéva TG ayopag.

la TepIOUTIaka aTOIXEIa KOl UTTOXPEWOEIS TTou avayvwpidovtal aTi¢ Evomoinuéveg Oikovopiké Kataataoeig ae dikain
agia, 10 ZUuykpATNUa KaBopilel €AV £XOUV YiVEl HETAPOPES PETAEY TwY ETTITIEOWY OTNV IEPAPXIa E TNV €K VEOU agloAdynan Tng
KaTnyopIoToinang aTo TEAog TG KABE TEPIGdOU.

MepiypGgovial o KATW Ol TEXVIKEG ATOTIUNONG Tou Xpnalygotoliolvial yia Tov KaBopiopd g euhoyng agiag
XPNHOTOOIKOVOUIKWY PETWY KABWG Kal [ XPNHATOOIKOVOUIKWY TIEQIOUCIAKWY GTOIXEIWV TTOU ATTOTIMOUVTAI GTNV £UAoyn
agia

Xpnuarooikovouikd oroiyeia

Tpame{ikéc KaraBéaeic
Aedopévou 0TI o1 KaTABEDEIG TOU ZUYKPOTAWATOS O¢ TPATECES eival BpayumpdBeaues, n €uhoyn agia mpooeyyilel
AoyioTikA agia.

Xpnarooikovouikd aroixeia 61aBéaiua mpog mwANan Kai mpog EUTTopia

O1 mepioodTEPeG  €TMEVOUCEIC TOU ZUYKPOTAMATOS OQOPOUV  EUTTOPEUTINA  XPNHATOOIKOVOUIKA OTOIXEid Ta  OTToid
dlampayuarelovial 0e  XpnuaTiopiaké ayopég. Or emevdUOEIC aQuTEG emmigeTpoUvTal aTnv €UAoyn agia e Baon
XPNHATIOTNPIAKES TIUEG O€ EVEPYEIG AYOPEG.

O1 emevduoelg ol otroieg dev eival elanypéveg apopolv Kupiwg diEBveic eTevBUOEIC O IDIWTIKA KEQAAAIA Kal XAPTOQUAAKIQ
OKIVATWY. AUT@ TA XPNMATOOIKOVOMIKA OTOIXEIO ETTIUETPOUVTAI WE TN XPAON MOVIEAWV OTOTIUNONG TwV OIaXEIPIOTWY
emevdUoewv Tou aAAote TrepiAapBavouv dedopéva Baaiopéva ag TTapatnPACIUa aToixeia ayopdg kai GAAote Baciouéva oe
TTOPATNPACIKA KAl GE [N TTOPATNPACIHA OTOIXEIQ.

Mapdywya xpnuarooiKoVoUIKG uéoa
Ta Tmapaywya xpnuarooikovouiké péoa g Etaipeiag agopolv aupBoraia aviariayrg GuvarAdypaTtog Kai aTroTIMoUVTal JE
™ XprHon HoviéAwv amoTiunang Baciopéva ae Taparnpiaipa aToixeia g ayopdc.

Tpameika maparpaBhyuara kai fpaxumpdBeoua ddveia

Ta tpamedika moparpapriydata kal BpaxutpdBeapa davela gival XpnUOTOOIKOVOUIKG péoa Twv oToiwv n AoyioTIKh atia
eival pia Aoyikr) poagyyion g eUAoyng agiag, emeidn £xouv amd T QUGN Toug WG €TTi T0 TAEiaTOV pIKPR Oldpkela
avammpoaappoelovTal TaKTIKG aTIG TPEXOUTEG TIMEG TNG ayopdg.

Mn xpnuaroolikovouIKwv TEPIOUTIAKWY GTOIXEIWV TTOU amoripodvral atnv euAoyn aia

Emevduoeis o€ akivnra
H ehoyn atia Twv emevolaewy ag akivira kabopiletar aTo TEAOG KABE 0IKOVOMIKOU £TOUG aTTd EKTIUACEIG TIOU YivovTal ammd
€EWTEPIKOUG, TIPOCOVTOUXOUG, AVEEAPTNTOUG EKTIUNTEG.

Akivntn mepiouaia mou mepiAauBaveral ato mdyio EvepynTiké

H akivntn mepiouaia mou mepIAapBaveTal aTo TAyIo evepynTikG agopd Ta 1816KkTTA ypageia e Etaipeiag. H elAoyn atia
ToUG KaBopiletal 010 TEAOG KABE OIKOVOUIKOU £TOUG ATTO EKTIUACEIG TTOU Yivovtal amo eEwTePIKOUG, TTPOTOVTOUXOUG,
avegapTNTOUS EKTIUNTEG.
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33. XpnuoTooikovouikd péoa Kal Slayeipion XPNHATOOIKOVOUIKWY KOl A0QAAIGTIKWY KIVEUVWY (GUVEXEIX)

H avaAuon Twv XpnuaTooIKOVOUIKWY GTOIXEIWV KAl TWV [N XPNHATOOIKOVOMIKWY TTEPIOUCIOKWY OTOIXEiIWY TTOU OTTOTIHOUVTAI
oTnv eUhoyn agia Ta otroia emipeTpoUVTaI ATV €UAOyN atia, kard eTrimedo, Tapouaidderal o KATw:

2017 Emimedo1  Emimedo2  Emimedo 3 Zivoho
XpPNHUOTOOIKOVOUIKA OTOIXEIO €000 €000 €000 €'000
XPNUATOOIKOVOHIKA aToIkEia laBéaiya yia TTWANGON 1.735 324 162 2.221
XpnUOTOOIKOVOUIKA OTOIXEIO TIPOG EUTTOPIa 19.659 622 250 20.531
Mapaywya (20) - (20)
MeTpnTtd kai utréAoITTa TpaTTE WY 14.933 - 14.933
Tpame(ika Taparpafhypara kai BpayumpdBeapa daveia (12) - - (12)
36.295 946 412 37.653
Mn XpnHATOOIKOVOHIKWYV TTEPIOUCIOKWY OTOIXEIWV TTOU
amroTigouvTal 0TV £0Aoyn agia
Emevduoeig og akivnra - - 5.670 5.670
Axivntn Trepiouaia mrou TrepiAapBéveral aTo mTdyio
EVEPYNTIKO - - 6.536 6.536
- - 12.206 12.206
OAiko 36.295 946 12.618 49.859
2016 Emimedo1 Emimedo2 Emimedo 3 Zivoho
XpNHATOOIKOVOHIKA OTOIXEIO €000 €000 €000 €'000
XpNUATOOIKOVOMIKA aTolkEia dIaBéaiya yia TTWANGN 3.642 672 - 4314
XpNUATOOIKOVOMIKA OTOIXEID TTPOG EUTTOPia 11.254 802 12.056
Mapdywya (240) (240)
MeTpnTtda Kai utréAoITTa TPaTTECWY 19.001 19.001
Tpame(ika maparpafhyuara kai paxumpdBeapa daveia - - -
33.657 1.474 35.131
Mn XPnHOATOOIKOVOMIKWYV TEPIOUCIOKWY OTOIXEiWV TTOU
amroTigouvTal oTnV £0Aoyn agia
Emevduoeig og akivnra 5.665 5.665
Axivntn Trepiouaia Trou TrepIAauBdveTal aTo TAYIO EVEPYNTIKO 6.438 6.438
12.103 12.103
OAiko 33.657 1.474 12.103 47.234

H Kivnon Twv XpnUaTOOIKOVOUIKWY TTEPIOUCIOKWY GTOIXEIWV TOU ZUYKPOTAUATOS TTOU KatnyoplomolfBnkav ato Emimedo 3

TTAPOUCIAZETal TTIO KATW:

2017 2016
€'000 €000
1 lavouapiou - -
MpooBnkeg 433
Mn mrpayparotroigiBeioeg {nuiég ota amoBepaTikd (20)
Mn mpayparotroieiBeioeg {nuiég oTov Aoyapiaoué amoteAeaudTwy (1)
31 AekepPpiou 412

H kivnon Twv un XpnuaTooIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV TTOU amoTIYoUVTal 0TV €UAoyn agia TTapoucIadeTal oTIg

onpelwaoelg 16 kai 18.

Kard ta €t 2017 kar 2016 6ev uTIpXAV OTTOIETONTIOTE GNUAVTIKEG HETAPOPES peTAlU Tou Emrimredou 1 kal Twv Emimédwy 2

Kai 3.
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34.

EvdexOpeveg UTTOXPEWTEIG

Aev utThpxav OTTOIETOATIOTE CNUAVTIKEG EVOEXOPEVES UTTOXPEWOEIS IO TIC OTTOIEG OEV £XEI YiVEI TIPAVOIA OTIG OIKOVOUIKES
KOTAOTAOEI.

DOPOAOYIKES UTTOXOEWTEIS

Z0PQwva pe TNV QopoAoyIKA vopobeaia o1 eTaipeieg uTToRAANOUV TIC POPOAOYIKEG TOUG ONAWGEIS Kal TTANPUWVOUV GOPOUS
e paon Tov Tpoadiopioud @opohoyntéou €i0odnuaTog. H punveia g @opoAoyikrg vopoBeaiag amd TI¢ ¢opoAoyIKES
OpXEG TTOU £QappoleTal aTIG guvahhayég Kal aTig dpaaTnpidtnteg G Etaipeiag pmopei va pnv ouvadel pe auth g
d1ebBuvong g Etaipeiag. Q¢ amotéAeopa, kamoleg auvalayEg uropei va ap@iontnBoulv ammo TIC PopoAoYIKES APXES Kal
n Etaipeia va emBapuvBei pe TpoaBeTous @OPOUC, KUPWAOEIS Kal TOKOUG TToU WTTopei va ival anuavtikoi. O mrepiodol
TIOPAEVOUV AVOIKTEG € OXEQN WE TIG POPOAOYIKEG UTTOXPEWOEIG YIal £E1 €T,

35. Ouoiwdn eyovoTa

36.

Aev utmpEav oTroIadATIOTE GNUAVTIKG YEYOVOTA Ta OTTOIO ETTNPENTAV TIG EVOTIOINUEVEG OIKOVOUIKES KATAGTAGTEIC.

FeyovoTa perd Tnv epiodo avapopdg kai pEAAOVTIKEG KeQaAaiouXikéG deapeloEIg

Aev utmpxav oTToIadNTIOTE yeyovoTa WETA TV TrEPiodo ava@opdg Tou va eTnEelouv OnUAvTIKA TIC OIKOVOUIKEG
kataoTaoelg katd v 31 Aekepppiou 2017.

2nig 31 Aekepppiou 2017 utmpxav of akdAouBeg peAovTIKEG KEQOAAIOUXIKEG OEOMEUTEIS AVOPOPIKA WE ETTEVOUTEIG
€CWTEPIKOU:

€000
North Haven Real Estate Fund VIl Offshore Investors Global 132
North Haven Private Equity Asia lll 168

300




