atlantic

insurance



IETOPIKAQIKONOMIKA ZT OXEIA

Mikrd ospdoTpa avd KAGGO oopaliong

can
€1

25000

=
€000

€15.000

c 8 1
€10.000

E o
€5.000

A 212 2013 2014 2013 216

B Oynpdmooy ® Amoo'ray ko aofeveoy ™ Mupampac ™ Fwc co@iwc ™ Bohdoone, Metogopuow ™ Ao

Mogoord ATamioswy AmoSoon Kapahaiwv

E———

2004 2006 W06 A0 2012 2014 A6

= Amoboom kapahaiun

l
A .

2004 2006 2008 2010 012 2014 2016

M oo oo ™0 ATaTRoaws

Kipdn, Evepynrikd, Yoy petosi kal B Kapaiao

£8.000
€7.000
£6.000
€5.000
€4.000

i

€3.000

cAN
E100.000

on
€50.000

€60.000

c AT TV
£40.000

€20.000
£2000
o

€1.000 €l
] . 011 212 2013 2014 2015 A6

004 2006 2008 010 2012 W14 N6 - S = = =

KépBog amé epyamic Képbog ol - Evepyirko Nadnmo = Fupnpépow MetOoquw




XAIPETIZMOZ NNPOEAPOY

Me 1Biaitepn xapd ameuBivopal o€ 0ag yia va oag TIAPOUTIAowW TV TIOPEIX KAl TOl OTTOTEAETOTAl TOU ZUYKPOTAKATOS VI TNV XPOVIA TTou €ANgE aTIg
31 Aekepppiou 2016.

Omwg Ba SIamOTWOETE aToé Ta aToIKEia Kal TTANPOPOpIES TToU TIEpIEKOVTaI OTNV €KBETT N TIopEial TG ETaIPEING KaTé TO £T0¢ TTOU €AnSe UTMpEE
oTabepr) WG TTPOG TIG EPYATIEG KAl ETITUXAG WG TTPOG Ta amoTeAéapara. H GUVETH kal GUveTTg TTOAITIKF Ty oTroia akoAoubei n AigtBuvan g
eTaipeiag omedeIte yia pia akopn @opd v opBotTa Tng. Apkei va avagépw 0TI, ot avtiBean Pe TV YEVIKR TGO TToU EMIKPATNOE GTOV
ac@ahioTikG Topéa 10 2016, 0Tn TEPITTWON pag, oUTe 0 €viovog Kal o€ kdmolo BaBud avTioupBarikag —aviaywvioudg olTe Kal ol
QVTIKEIPEVIKEG OUTKONiEG oTdBNnKav IkavéG va emnpedioouv duauevig TIG epyaaies Kal Ta amoteAéauara g ATAANTIK. Zuykekpigéva Ta
OUVOAIKG KEPON TOU ZUYKPOTAWATOG Trou avaAoyolv aToug Wetdyoug aviABav oe €4,53 ek. évavtl €4,43 ek. To 2015 anueiwvovtag algnon
2,1%. Ta képdn ava petoxn au€nBnkav og 11,58 aevt amd 11,33 aevr 10 2015. Tia va avTIAngBei kaveig T onpagia TG ETITUXIOG Jag apkei va
avapépw 611 Ta kEPON S ATAANTIK yia o 2016, Tapd T0 yeyovog 6T T0 TTOGOaTO TWV EPYATIWY PAS AVTIGTOIXE Le TO 6% Tou GuvOAOU Twv
EPYAOIWV Twv 22 ao@ANITTIKWY ETAIPEIWV TIoU dpaaTnplomololvtal aTnv Kutrpo, avépxovTal aTo 18% Tou guvdAou Twv Kepdwv Tou KAGdOU.

AvaluTiké avagépeTal 6T Ta KEPON aTTd EpyAaTies TOU ZUYKPOTAATOG Trapoudiagav peiwan 1,8% kar aviAbav o€ €4,04 ex. EvavTi €4,11 ek. 10
2015. Ta képdn a6 acQaNIaTIKES Epyaaieg peiwBnkav EAappwg Katd 1,2% ot €4,19 k. amod €4,24 ex. 10 2015 AMyw Kupiwg TG algnong Twv
amaimoewy amd acahifopévous kard 1,7%.To mepiBwpio kEpdoug aviAbe o€ 25,4% ot alykpion e 25,8% 1o 2015.

O1 kabapég amamoelg omd aceahifopévoug aviAbav ot €7,88 ex. évavtl €7,74 ek. 10 2015 kataypdgovtag autnon 1,7% e tov BeikTn
amamoewy va diapopeuwveral ag 47,78% évavti 47,05% 10 2015. Al¢non Tapougiace o deikTng amaITATEWY TwV KAGSWY PnXavokivntwy Kai
€uBuvNng evw avtiBera o utrdAorTTol KAGBOI KaTéypayav peiwon.

Ta €¢oda diayeipiong mapouaiacav peiwan 2,9% kar avihBav o€ €4,58 ek. Evavti €4,72 ek. 10 2015. H peiwon ogeiletal Kupiwg otnv peiwon
TWv TPOPAEYWewV yia ema@aleic xpewaTes (€324 IA. amd €510 xIA. 10 2015).

IB10iTEPQ IKAVOTTOINTIKY ATTOB0CN KATEYPAYE TO ETTEVOUTIKG XOPTOQUAGKIO TOU ZuyKpoTAuaTog. Ta égoda amd emevduaeig augiBnkav ae €396
XIA. amé €232 xiA. 10 2015 kai Ta emevouTikKa kEPON aviABav ae €530 xIA. EvavTi €368 IA. 1o TponyoUuevo £tog. EmmpocBeTa mpoékuye
képdog €192 yIA. (2015: Cnpia €55 xIA.) To omoio kaTaxwpriBnke ameuBeiag aTa amobeparika.

O Topéag XPNUOTOOIKOVOMIKWY EpYaTIwV KaTéypaye autnuéves Cnuies Uwoug €171 xiA. (2015: €130 xIA.) wg amotéAeopa TG GNHAVTIKAG
peiwang kara 36,2% ota é00da amod epyacieg Ta omoia avihBav ae €254 xIA. évavtl €398 xIA. 1o 2015. Ta amoteAéopaTa eTmpEEATTNKAV
etmiong amo TG TTPOPAEWEIS yia emMOQaAeic xpewaTteg Uyoug €17 xIA. (2015 : €90 IA.). MeTd Tnv a@aipean ToU GUUPEPOVTOG LEIoYNiag n
kaBapr emidpacn ota amoteAéauata Tou Zuykpothparog Atav ¢npia €103 xIA. (2015: €95 xiA). Metd 1o T€AOG TOU £TOUG TO A.Z. TNG £TAIPEiag
éxel AGBer pétpa yio mepaitépw peiwon Twv €§0dwv Aermoupyiag g Buyartpikng etaipeiog Atlantic Securities kai egetader v Adun
EmMTMPO0BETWV PETPWY BeATiwang Twv amoteAeaudTwy .

Omwg Ba dIamOTWAOETE ) OIKOVOWIKT EUPWOTIA TOU ZUYKPOTAWATOS BeATIBNKE TTEpaiTépw Pe TNV augnon Twv 1diwv ke@aAaiwv katd 3,9% .
EvdeikTikO TnG uyIoUg ke@ahaiouxikig BAaNG Tou LUYKPOTAUATOS Eival TO TIEPIBWPIO KAAUWNG QEPEYYUOTNTAG GUNPWVA pE TOUG UTTOAOYIOHOUG
kepahaiakwv amaithoewy Baoel Twv odnyiwv g Pepeyyudtnrag [l 1o omoio avirBe oTig 31 AekepBpiou 2016 oe 206,2% EvavTl Tou
eNayIoTou ETTITPETTOUEVOU Opiou To oTroio avépxetal ag 100%.

To Aioiknmkd ZupBoUAio agou €haBe umdyn Ta oikovouika amoteAéauata Tou 2016, TIG KEQAAQIOUXIKEG avAYKEG Kl TIG TTPOOTITIKEG
KepdOPOPIag Tou ZUyKPOTAATOG GAAG KAl TIG OIKOVOUIKEG TUVBRAKES TToU £TTIKpaTOUV, aTIEQATIOE OTIWG TTPOTEIVEN yia Eykpion otV EtAgia
levikn ZuvéAeuan Tng Etaipeiag Ty karaBoAr pepiopatog Tpog 9,25 aevt ava petoxn (2015: 8,5 aev).

Mapd 10 yeyovog Tl N oikovopia Tou TATToU TIOPOUCIAdE! Onueia avAKOUWNG, EVIOUTOIG TO ETTIXEIPNUOTIKG TrEPIBGAAOV aTOV a0QANIOTIKG Topéa
avapévetar yia 1o £1o¢ 2017 va rapayeivel d0akoho. AapBavovtag utrdwn Tig onpavikég aBePaidTTEG TTIoU TTAPOUCIAZouv TGO OI OIKOVOUIKEG Kal
ToAITIKES €EEAIEEIS 600 kal autég Tou ac@ahiaTIKoU kKAadou To AloiknTikd ZupBoUhio kpiver 61 aTo Trapdv aTédio omoiadATore TTPARAEWN yia Ty
€CENIEN Twv epyacitv Tou ZUyKPOTALATOG KOTA TO TREXOV £T0G £ival TIpdwpn.

Opwg Ba ABeAa va oag diaBefaiwow yia Ty amoeacioTikdtTa Tou A.X. va TTapapeivel auampd TTPoonAwpEVO OTnv aTroteAeapaTikn diayeipion
KIvOUvwy, OTnV TIPoaTacia TG KepaAalouxiknig Baong, oty dlaoeahion upeiag S1a0Topdas Twv TPATTEQIKWY KATABETEWV Kal ETTEVOUCEWY TOU
ZUYKPOTARATOG KaI TNV TIPOCEYHEVN AVATTTUE Twv EQYATIWY Tou. H OIKOVORIK EUPWATIO KAl N UWNAR PEUCTATNTA TOU ZUYKPOTARATOG ETTITPETTOUV
oy Atlantic va ekpeTaMeuTei oTroIEGOATIOTE TUXGV OI0AOYEG EUKQIPIEG ETIEKTAITNG KOl QVATITUENG TwV EPYATIWY TG TIAPOUCTATOUV.

Kheivovtag, Ba fBeha va ekppaow Ti Beppég kai EINIKPIVEIS JOU EUXAPIOTIEG TIPOG TOUG LETOXOUG, TOUG TIEAGTEG Kal GUVEPYATEG yia TV oTaBepn
UTIOOTAPIEN KaI EUTTIOTOUVN Toug. TEAOG EUXapIOTiEG EKPPACW GTO TIPOCWITIKG TOU ZUYKPOTARATOS YIA TNV APOTiwaT, TOV ETTAYYEAUATIONO Kal Ty
€pyankomTa Tou.

Aiyihiog Mupiaing
Mpdedpog
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ENOMOIHMENEZ KAI ZEXQPIZTEZ OIKONOMIKEX KATAETAZEIX THZ ETAIPEIAZ KAl EKOEXH EAEIKTQN
yla 1o €106 TIoU €A oTiG 31 AekepBpiou 2016
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AZIQMATOYXOI KAl ENATTEAMATIKOI ZYMBOYAOI

AloiknTiké Zuppouhio

Apihiog Mupicing - Mpo6edpog kar AiguBivv Z0BouNog
Avdpéag Mpioing - Avtimip6edpog

Avdpéag Gpaykoulig

Niva Mupioin

MNwpyog Mupioing

Xapd&hautog AAetavopou

Mavayiwtng MoAAg

TpiavtduAhog Auaipdyou

Mapiog Zappiong (AvamAnpwg AloiknTikdg ZUpBoulog Tou K. Auaiudyou)

MpappoTéag
Avdpéag Mpioing

Avegaptnrol EAeykrég

Joannides + Co Limited
Eykexpipévor AoyioTeg
Ayiou lNpokorriou 13,
2406 Eykwpn,
Neukwaoia

Tparediteg

AstroBank Ltd (mpwnv Tpamela Meipaiwg Kammpou Atd)
TpameCa Kimpou Anudaoia Etaipeia Aipired

EMnvikr| Tpémela Anpoéoia Etaipeia Aipited

RCB Bank Ltd

Credit Suisse (UK) Ltd

Eurobank EFG Cyprus

Kumtpiakr| Tpdmela Avammigewg Anpdaia Etaipeia Atd
BBAC Bank of Beirut and the Arab Countries

ApiBu6g eyypagng eraipeiag: HE20008

Eyyeypappévo pageio

Eomepidwv 15
Atlantic Building
2001 X1pdPoAog

Nopikoi ZupBouhol

A. Nomagihitrmou & Zia

2.MM.E AMnAeyying

2.M.E Aidpa

2.MM.E Makpdoukag

Alpha Bank (Cyprus) Ltd
EFG Bank AG

USB Bank Plc

Societe Generale Cypurs
Arab Jordan Investment Bank
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AHAQZH TQN MEAQN TOY AIOIKHTIKOY ZYMBOYAIOY KAI TOY YNEYOYNOY THZ ETAIPEIAZ A THN ZYNTAZH TQON
ETHZIQN ENOIMOIHMENQN KAI ZEXQPIZTQN OIKONOMIKQN KATAXTAZEQN THZ ETAIPEIAZ

Z0pewva pe 1o GpBpo 9, eddgia (3)(y) kai (7) Tou Trepi Twv Mpoutrobéoewv Alagaveiag (Kivntég Agieg Tpog Alampayudareucn o€
PuBui¢6uevn Ayopd) Nopo tou 2007, ueic Ta péAn Tou AloikntikoU ZupBouliou kai o Aoukrig lwdavvou (FCA, CIOT, BA) utelBuvog
yla TIG olkovopikéG kaTaaTaoelg g Atlantic Insurance Company Public Limited yia 1o €1o¢ Tou €Ange oTig 31 AekepBpiou 2016
emPeBaiwvoue T, €€ GOWV YVWPICOULE:

() o1 evoTToINpéVES OIKOVOUIKEG KOTOOTACEIG TOU ZUYKPOTALOTOS KAl O EEXWPIOTEG OIKOVOUIKEG KATAOTACEIS TG ETaIpEiag oI otroieg
TrapouaiddovTal aTig aeNideG 23 péxpl 62

(i)  Karopriotnkav oUuewva pe Ta Aigbvr Mpdruta Xpnuatoolkovouikig Avagopas 6Twg autd uloBeThBnkav améd Tnv
Eupwraikh Evwaon, kai oOpewva e Ti¢ diarageig Tou ApBpou 9, €ddgio (4) Tou Néuou 190 (1)/2007 kai ev yével v
epapuoatéa Kutrpiakr NopoBeaia, kai

(ily  Tapéxouv aAnBiv kai dikain £IKOVA Twv GTOIXEIWY TOU EVEPYNTIKOU Kal TTaBNTIKOU, TG OIKOVOUIKAS KATAOTOONG KAl TOU
képdoug 1 nuitv ¢ Atlantic Insurance Company Public Limited kai twv emieipioewv Tou TreptAapBavovTal aToug
EVOTTOINKEVOUG AOYOPIATLOUS WG GUVOAO Kall

(B) n evorroinuévn éxBean diayeipiong Trapéxel dikain avaokdtnon Twy egeNitewy kai TG amddoang TG EMIXEIPNONG KABWG Kal TG
olkovouikiG katdoTaong g Atlantic Insurance Company Public Limited kai Twv emixeipfioewv Tou mepihappavovtal atoug
EVOTTOINKEVOUS AOYOPIOTOUS WG OUVOAO, Hadi e TIEPIYPAI) TWV KUPIGTEPWY KIVOUVWY Kail afeBaloTrTwy TToU avTiJeTwTi(ouy.

Ta péAn Tou AloiknTikoU XupBouliou

ExreAeoTikd

Aipihiog Mupicing - Mpdedpog kal AIEUBOVIWV ZUUBOUNOG e
Avdpéag Mipioing SAVTITIPAEDPOC
Avdpéag Ppaykouhdrg SZOUBOUAOG
Niva Mupicin SZ0MBOUAOG
Mn EkteAeoTikd

MNwpyog Mupiaing SZOMBOUAOG

Xap@haummog ANeGaVOpoU - ZOMBOUADS
Mavayiwmg MaMAg SZ0MBOUAOG

Tpiavia@uAog AuaTpayou  -ZOUBOUAOG e

YmreuBuvoc yia Tnv oUvTaén TwWV EVOTTOINUEVWY OIKOVOUIKWY KOTAOTATEWY

Noukni¢ lwéavvou - O1koVOUIKOG AIEUBUVTHG ZUYKPOTIHOTOS  wvvevvreerresceesieeserinnineseneeanan,

Neukwoaia
13 Ampihiou 2017



ATLANTIC INSURANCE COMPANY PUBLIC LIMITED
ENOMOIHMENH EKOEZH AIAXEIPIZHZ

To Aioiknmiké ZupBouAio Tng Atlantic Insurance Company Public Limited (n “Etaipeia”) umopaAAer mv Emaia ExBeon Tou kai Tig
ENEYHEVEG EVOTTOINUEVEG OIKOVOUIKEG KATOOTAOEIG TG 180vousag ETaipeiag kal Twv BuyaTpIKwy eTaIpeIwv TnG (To “Zuykpdtnua’) yia
10 €10¢ TTOU €Ante oI 31 AekepPpiou 2016.

ApaotnpidTnTEG

O1 KupIGTEPEG BPATTNPIATNTEG TOU ZUYKPOTAWATOG Eival N BIECaywyr AOQANIGTIKWY EPYATIWV GTOUG KAGBOUG aTUXNMATWY Kal
00Bevelwy, EUBUVN OTA XEPOTia OXALATA, OEPOTKAPWY, TIAGIWV KAl HETOPEPOHUEVWV EUTIOPEUNATWY, TIUPKAYIGS Kal GAANG {nuIds o€
TIEPIOUCTIOAKA OTOIXEIQ, YEVIKIS EUBUVNG, TTIOTWOEWV Kl EYYURCEWY, KATOXK| YNG HE OKOTTO TO dlaXWPIOHO Ot 0IkATEdA yIa TTWANGN,
dlegaywyn €pyaciwy wg aviimpdowTog aoQAAEIWY YEVIKOU KAGDOU Kol TIAPOX XPNMATOOIKOVOUIKWY, CUMBOUAEUTIKWY Kal
XPNHATITNPIOKWY UTIMPECIWY. Kard mv didipkeia Tou £Toug eV UTMpav dIaQopoTIOIRTEIS OTIG dPACTNPIOTNTES.

YmokaraoTipaTa

H Etaipeia apéxel aoQaNIOTIKEG UTINPETIES PETW TWV KEVTPIKWY YPOQEiWV TNG, TIoU Bpiokovtal aThv AEUKWaia Kal Twv IBI0KTNTWY
uTToKATOOTNATWY TG OTIS TTOAEIC Adpvakag, Aepeaou kai Magou.

E§étaon Twv egehi€ewv, Tng Béong kai Twv EMBSOOEWV TWV SPACTNPIOTATWY

Ta ouvohikd képdn Tou ZUYKPOTAWATOS TTOU avaAoyolv aToug petdyxoug avAhBav oc €4,53 ex. évavt €4,43 ex. 10 2015
onuelwvovtag augnan 2,1%.

H a0énon Tng kepdopopiag o@eileTal KUpiwg aTOUG TTIO KATW TTAPAYOVTEG:

+ Altnon ata képdn amd TwAnon Kai emavektipnon emevoloewy ot €0,53 ex. amd €0,37 k. 10 2015
+ AUgnon ota eigodruara amo emevduaei¢ Ta omoia aviAbav ot €0,39 ek. évavti €0,23 ek. 10 2015.

Képdn amé epyacies
Ta képdn amd epyaoics mapouaiacav ueiwon 1,8% kar avi\Bav ot €4,04 ek. évav €4,11 ek. 10 2015.

AopalioTIKES Epyaoies

Ta képdn amd aceahioTikég epyaaieg peiwbnkav ehagpwg Katd 1,2% o€ €4,19 ek. amd €4,24 ek. 70 2015 Aoyw Kupiwg Tng
augnong Twv amaithoewv amd ac@aAifopévoug Katd 1,7%.To mepiBwpio képdoug aviBe ot 25,4% ot auykpion pe 25,8% 10
2015.

XpnUaTOOIKOVOUIKEC EQYATIES

O Topéac katéypawe augnuéves nuigg amo epyaaieg Uywoug €171 xIA. (2015: €130 xIA.) wg amotéAeaua TG anuavTikAG Peiwang
kaTa 36,2% ota £é00da amo epyaaieg Ta omoia aviABav ot €254 xIA. évavti €398 xIA. 10 2015. Ta amoteAéoparta emnpedaTnKay
etmiong amo TI¢ TPOPAEWEIS yia emaaleic xpewaTe peiov avaktaelg Oyoug €17 xIA. (2015: €90 xIA.). Metd v agaipeon tou
OUPGEPOVTOC Leloyn@iag n kaBapr emmidpaan aTa amoteAéouarta Tou ZuykpoTruarog Atav {nuia €106 xIA. (2015: €95 xIA).

AcgdAiopa

Ta kaBapd acedhioTpa aviiBav oe €16,57 ek. oe auykpion e €16,50 ek. 10 2015 karaypagovrag avgnon 0,5%. Meta Tig
QVOTTIPOCAPWOYEG Yia Ta pn Kepdnuéva ac@ahioTpa, Ta kabapd kepdnuéva acahiotpa aviAbav ot €16,48 ek. og Tapduoia ue
T0 TIEPOIVA €TTiTTEDA

AMa gioodnuara

Ta aMa eigodApara amd acahioTIkEG epyaaies aviABav ot €759 xIA. Evavti €770 xIA. 10 2015. To peyaho pépog Twv GAMwv
€1000NUATWY aYopa TIPOUNBEIES EIOTTPAKTEEG OTTO aviaa@aAIaTEG o1 omroieg aviABav ae €689 IA. (2015:€730 xIA.). To pepidio
kepdwv amd koivotrpagies autrBnke ae €45 IA. Evavti €39 xiA. 10 2015.

Amaitrioeig

O1 kaBapég amaithoeig amé aceahilopévoug aviAbav oe €7,88 ex. Evavti €7,74 k. 10 2015 kataypdgovtag avgnon 1,7% ue Tov
Oeiktn amarmocwv va diapgopewvetal oe 47,78% évavtl 47,05% 1o 2015. AG¢non mapougiaoe o deEiKTNG OTAITAOEWY TWV
KAGBwv pnyavokivnTwy kai euBuvng v aviBeta o udAormor KAGd0I KaTtéypayav peiwan.

O1 peiktég amaimoelg mepihaufavouv Trpdvoia yia Ty katafoAr ool €20 ek. avagopikd pe Tig {uIég TToU UTTIEGTNKAV Ol
eykaraoTaoeig s AHK aTo otaBué Tou BaaiAikol tov NoéuBpio 2016. AvrigToixn mpovoia mooou €20 k. TepihapBaveral oto
pepidio Twv avrac@aAioTwy. Ta oikovopika amoteAéopara dev Ba emmnpeaaTolv Adyw Tou OTI N ETaipeia €xer mpoPei o 100%
avtaoaNIOTIKA UTTOOTARIEN TOU v AGyw KIvOUvOuU.



ATLANTIC INSURANCE COMPANY PUBLIC LIMITED
ENOMOIHMENH EKOEZH AIAXEIPIZHZ (cuvéxeia)

Eéoda diayeipiong

Ta £500a diayeipiong Tapouciaoav ueiwan 2,9% kai avhABav o€ €4,58 ek. évav €4,72 ek. 10 2015. H peiwon o@eiletal Kupiwg
otV Jeiwan twv TPoPAEWEwWY yia emoQaAeic xpewoTteg (€324 xIA. amd €510 xIA. 10 2015) kabwg kalr 0T UEiwon Twv
KOIVOTIKWV @opwv, £668wv oxnudtwy, nAekTpIoHoU Kal 560wy NAEKTpOVIKWY UTToAoyIoTWY. AvTiBeTa augnon mapouaiacav ol
omooBETEIS auAou evepynTIKOU, CUUBOUAEUTIKEG UTTNPETIEG, EVOIKIO KAI EKTITWOEIG.

KaBapd xpnuarodorikd éooda

Ta kaBapd xpnuatodotika éooda aviABav oe €441 yIA. évavtl €606 xIA. 10 2015. H onuavTikr peiwon ogeileTal otnv
ouvalayuariki nuid €91 xiA évavti auvalaypatikou képdoug €98 xIA. 10 2015. O1 1dkor amé koTaBéoeig pelwbnkay oe €333
XI\. amd €416 YIA. Adyw NG ouvexICopevnG WEIwONG Twv KATABETIKWY ETTITOKIWY KOBWS Kal TG Weiwang Twv TpATTE]IKWY
uttoAoiTiwy. AvTiBeTa onuavTikr augnon Tapougiacav ol Tokol opoAdywv amé €168 xIA. 10 2015 g€ €252 xIA. Adyw TG augnang
TWV TOTTOBETAOEWY OF KUBEPVNTIKA Kal TAIPIKA opbhoya. MeydAn peiwon 30,4% karéypayav Ta Tpamedika £¢oda ta otmoia
aviiABav o€ €53 1A (2015:€76 x1A.) w amoTéAeaa TG TNPAVTIKAS HEIWANS OTIC XPEWOEIG TPATTECIKWY KAPTWV.

Eigodnuara kar képdn amé emevoUoels

Znuavtiki BeAtiwan Tapouaiacav Ta £€00da amé emevolael§ Ta otmoia auBnkav o€ €396 xIA. amd €232 IA. 10 2015 kabwg
Kal Ta emevouTIKAG k€PN Ta otroia avABav ag €530 xIA. évavti €368 xIA. 1o TponyoUpevo £To¢. Emmpdobeta mpotkuye KEPDOG
€192 yiA. (2015: Cnuia €55 xIA.) amd v petaBoA ot dikain agia Twv emevdUoEwy dIaBETIPWY Yia TTWANON TO OTIoio
kataxwpnonke ameubeiag ota amobeparikd. H agia Tou emevdutikoU aptoulakiou TnG ETaipeiag ae xpnuaTooiKovouIKa
aTtoixeia aviABe oTic 31 AekeuBpiou 2016 o€ €16,35 ex. évavti €10,70 ex. o 2015.

Karta 10 2016 n ETaipeia mpaypatotmoinge {nuia amd emavekTiunan emevouTiKwy akiviTwy Uyoug €319 IA.(2015: €294 yIA.).
Mpoékuye emmiong képdog Uwoug €64 xIA. (2015: {nuia €127 xIA.) amd €maveKTiUNoN aKIVATWY TTAYIoU EvepynTIKOU N oToia
avayvwpioTnKe aTnV KaraaTaan WetaoAwy 16iwv Keparaiwy.

Képdn ava ueroxn
To képdog avd peToxr Tou ZuykpoTruaTtog diapopewdnke ot 11,58 aevr avd petoyr| amoé 11,33 oevr 10 2015.

1610 kepdAaia
Ta idia kepaAaia Tou ZuykpoTAuatog auiBnkav katd 3,9% kar aviABav ot €35,8 ek. amd €34,5 k.

Gepeyyvomnta |l

Z0uQuwva Ue Toug utroAoyiauoUs Kepalalakwy amaitioewy Baael Twy odnyiwv g Pepeyyudtnrag |, or omoiol utrofABnKav
otnv Ymnpeaia EAEyxou AogaAiaTikwv ETaipeiwv, 1o TepiBwplo @epeyyudtnTac e Etaipeiag aviAde otic 31 Aekepppiou 2016
o€ 206,2% évavti Tou ehdyioTou emTPETOPEVOU Opiou To oroio avépyeral o€ 100%.

AmoreAéopaTa

Omwe @aivetar ot oeAida 23, 1a guvolikd KEPON TOU ZUYKPOTAWATOS TTOU avaAoyolv OTOUG HETOXOUG Siauop@ubnkav o€
€4,53 ex. Evavtl €4,43 ex. 10 2015 anueiwvovtag aténon 2,1%.To kEpdog yia To £T0¢ PETAPEPETAI GTA ATTOBENATIKA.

Mépiopa

To Aioiknmiké ZupBoUhio ammogdaioe va Tpoteivel yia éykpion omv Emoia Tevikh ZuvéAeuon ng Etaipeiog v karaBoAd
pepioparog Uyoug 9,25 oevt ava petoxn (2015 :8,50 aevr).

Kupidtepoi kivduvol kan afeaidotnreg

O1 KupIGTEPOI KiVOUVOI GTOUG OTTOIOUG EKTIBETAI TO ZUYKPOTNHA AVAQEQOVTAI KA AVAAUOVTAI OTr ONEiwaT 33 Twv EVOTTOINPEVWY KAl
EEXWPIOTWV OIKOVOMIKWY KATaoTAoEWY TG ETaipeiag.

AvriaraBuion Kivouvwv

Q¢ uépog Tng amoteheaparikng diayeipiong kivdlvwyv g Etaipeiag n AigtBuvon Omou kpivel avaykaio kavel xpAon
Tapaywywv aviioTaduiong kivolvou. Kard 1 Oidpkeia tou €roug n Etaipeia mpoxwpnoe ot alvayn 2 cuufolaiwv
mpomwAnong dohapiwv Auepikig pe v AstroBank Ltd pe nuepounvieg Aéng 17 dePpouapiou 2017 kar 29 Zemreufpiou 2017
yia mood $2 ek. kar $1,9 ek avrigToixa. ZKomoC TG oUvayng Twv ouuBoAdiwv eival n avTioTaBuion Tou guvalAayuaTIKoU
KIvOUvou TTou TTpoKUTTTEl aTTd Tnv €kBean Twv eevOUaEWY Kal Tpamedikwy utroAoitiwv Tng ETaipeiag e doAdpia Apepikng.
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MpoPAemopevn §éhign

To AioiknTiké ZupBoUNIo £KPIVE TO ATTOTEAETATA TOU ZUYKPOTAKATOG WG IKAVOTIOINTIKG 101aiTEpa AaUBAvVOVTaG UTIOYN TO OIKOVOIKG
TEPIBAAAOV TTOU ETTIKPATET.

AvaQOopIKa e TI TIPOOTITIKES YIa TO TREXOV £T0G, OEV UTIAPXOUV OTTOIETOATTIOTE ONUAVTIKEG ECEAIEEIS ) ouvepyaaies ol oTroieg duvaTdy
VO ETINPEACOUV TNV EKTIUNON TwV aTroTeAEOPaTWY TG TpEXouaag Trepiddou. H dielBuvon ekTiud o1 oI GuvBrkeg aTO AcIToupyikd
TepIBaAov TG Etaipeiag Trapapévouv S00KoAEG AAG ONPEIWVEI TNV IKAVOTIOINTIKY AVAKAWWYN GTO EUPUTEPO OIKOVORIKS TTEPIBAAAOV.
AapBavovrag utdyn TIg onpavTIKES aePaidTntes To AioiknTIKO ZUPBOUAIO Kpivel 6T oTo TTapdv OTAdIO OTToI0dNTTOTE TIPORAEYN Yid
MV €ENIN TWV EPYOTIWV TOU ZUYKPOTALATOS KATE TO TPEXOV £T0G Eivall TTPGWPN.

H dielBuvon Ba ouveyioel e my idla agoaiwan v aTpaTnyik TG aToTEAETUATIKAG BIOXEIPIONS KIVOUVWVY KAl TIPOCEYEVNS
QvaTITUENG €pyaoiwy, Kabwg kai m¢ dlacedhiong ¢ ke@aAaiouyikig BAong, ¢ peuaTonTag kai g Kepdoopiag Tou
ZUYKPOTAUATOG.

Mayio EvepynTikd

O1 kepahaiouyikég damaves yia ayopd aToixeiwv mayiou evepyntikou aviABav oe €203 xiIA. (2015: €62 xIA.) OTwg
TTaPOUTIAleTal OTNV GNEiwan 16 TwWV OIKOVOUIKWY KATAOTATEWV.

‘Epeuva kai TexvoAoyiki avapaduion

H Aig0Buvon e&e1dlel ag ouveyr Baon 1pdoug avaBabuiong kai BEATIwaNG TwWv GUOTNUATWY KAl TwV ECWTEPIKWY dIadIKAGIWY
Aeitoupyiag. Or texvohoyikég avapabuioeig xwpiovial gUPwva Pe TNy aTOXEUAN TOUG OTIC 3 TTI0 KATW BaTIKES KATNYOPIES Kal
amookotolv oTnv:

o BeAtiwan g TapaywyikdTTAS Kal Peiwan Tou KOaToug Acitoupyiag
o BeAtiwan TG EUTIMPETNONG TWV TIEAQTWV KAl TNG TTOIGTNTAG TWV UTIMPETTWY
e evOUVANWON Twv OUCTNHATWY EAEYXOU Kal aa@dAsiag

Metoyiko Kepdhaio

To eykekpipévo peETOXIKG kepahaio M¢ 1BUvouoag Etaipeiog avépyetal oe €85 ek. umodiaipepévo e 250 ek. guvrBeIg ETOXES
ovopaoTikig agiag €0,34 n kabe pio. To exdouévo WETOXIKO Ke@ahaio TG 100voucag Etaipeiag avépyetar ot €13,30 ek,
umrodiaipepévo o€ 39,11 ek. auviiBeig petoxég ovopaaTiKAg agiag €0,34 n k&be pia. Ohor o1 Tithol Tng Etaipeiag eivar eionypévor mpog
diampayuateuan ato Xpnuariatipio Awy Kutrpou kai dev utréipxouv oTroloIdATIoTe Trepiopiaoi aTnv WetaBifacn Twv TitAwy g
Eraipeiag oUte oToIEGOATIOTE GUUPWVIEG ETOEU PETOXWY OI OTToiEG Eival yvwaTéG atnv Etaipeia kal or otmoie¢ duvavral va
ouveTrdyovtal TreplopiopoUs o petaifaan Twy TiTAwv fi / kai aTa SIKaIwuaTa Yigou.

Kara v didpkeia g ‘Extaktng levikAg ZuvéAeuang ou mpayuatomoifBnke aTig 1 louviou 2016 eykpiBnke 10 IO KATW €101KO
whRgIoua:

“Omwg 10 AloiknTik6 ZupBoUAio TG ETaipeiag eouaiodotnbei kai dia Tou TTapdvTog €€0UCIOdOTEITAI VA EQAPHOTEI TIPOYPAMMA
yla v amoktnon amd mv Etaipeia dikwv G peToxwy, oUPQwva pe TIg TTpovoles Tou apBpou 57A Tou Trepi ETaipeiwv Nopou
Keo. 113 (6mwg éxer TpomrommoinBei). H eAdyioTn kai avwrarn Tipr eayopdg Twy peToxwyv g Etaipeiag dev Ba umrepPfaivel katd
T0000TO TIEPAV TOU TIEVTE TOIG EKATO (5%) TOu pégou Gpou TG TIMAG ayopag TnG HETOXAGS TG ETaipeiag kaTa Tig TeAeuTaieg TévTe
Xpnuamompiakég guvavinoeig Tpiv amo T dievépyeia g ayopdgs. H Etaipeia Ba pmmopei va ammokmioel péxpr kai 1o péyioto
apiBud petoxwv Trou TTpoPAETETAN a6 Tov NOpo péca oTa XpovikG TAaioia 12 pnvav amd v nuepounvia Aqung ng
amogaang g Exrakmng MevikAg ZuvéAeuang Tng Etaipeiag. O petoxég Ba umopolv va amoktnBolv €ite pe 181WTIKY CUPQuVIa
eite amod my ayopd’.

To mo mavw YHeIoPa TPoTadnke yia Tnv avavéwaon Tou lNpoypdupatog Emavayopag 16iwv Metoxwvy g Etaipeiag yia my
Tiepiodo améd 1 louviou 2016 péxpr 31 Maiou 2017.

Katd v didipkeia Tou €toug n ETaipeia dev TpoéPnke atnv ayopd idiwv petoxwv. O oAikog apiBudg Twv 18iwv heToxwv oTig 31
AckeppBpiou 2016 avépyetar o€ 165 241 kai 10 guvoAikd K6OTOG KTHONG G€ €163 XIA.

Aev utmpée kapia GMn diagopoTtoinan aTnv ke@ahaiouxikn dopr| TG 1BGvouoag ETaipeiag katd ) didipkeia Tou £TOUG.
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Emevdioeig o€ BuyaTpikeg eTaipeieg

Kard v didpkeia Tou £Toug n Etaipeia mpoxwpnae ae mpdPAewn Uyoug €265 xIA. yia amopeiwan e agiag tng emévouong ot
Buyarpikh eraipeia Atlantic Consultancy Services Ltd. Q¢ amotéAeopa g mio mévw TPOPAewne, n AoyioTikh atja Tng
emévduong uelwbnke oe €672 xIA. amd €937 xiIA. 10 2015. Aev mpoékuye Kapia emidpacn OTIC EVOTTOINUEVEG OIKOVOUIKEG
KOTAOTACEIG WG ATTOTEAETUA TNG TTI0 TTAVW TTPOBAEWNG.

Kata ) diapkeia Tou €toug n BuyatpikAg etaipeia Atlantic Consultancy Services Ltd al¢noe 10 TooooTd TOU KATEXEI OTO
peToxikG kepahaio TG Buyatpikic etaipeiag Atlantic Securities Ltd o€ 88,01% amd 85,43%. Q¢ amotéAeopa 10 KabBapd
oupgépov ¢ Atlantic Insurance Company Public Ltd otnv Atlantic Securities Limited augfibnke ae 66,1% amé 64,2%.

Zuppdaoeig pe Z0pPouloug Kal cuvOEdEIEVA TTPOCWTTA

Aev utpte kapid onuavTik aUBacn Tou ugiaTtatal f) ueiaTaTo KaTd Tn AfEn TOU OIKOVORIKOU £TOUG Kal KATA TNV nUEpOUnvia
EYKPIONG TWV OIKOVOUIKWY KATAOTACEWY GTNV OTToia JETOXOI TIOU KaTeixav KaTéd Kup16tnTa dueoa i Euueca épav Tou 5% tou
peToxikoU ke@ahaiou NG ETaipeiag kai ta WéAn Twv opydvwy dloiknang, 0 oUCuyog A Ta avAAka TEKva TOUG €XOUV 1) gixav
AUETa 1) EUPETT OUTTWOES CUHPEPOV, EKTOG OTTO TIC OUMPBATEIS ATTaoXOANGNG TWV EKTEAECTIKWY GUUBOUAWY Kal TNV CUHQWVia
diopiopou ¢ Meipaiwg (Kutpou) AcgahioTikég Mpaktopeloeig At w¢ ac@ahioTikol TpdkTopa ™G Etaipeiag 6mwg
QVAQEPETAI OTN ONMEIWTTN 32 TWV OIKOVOUIKWY KATOOTATEWV.

O1 auvaMayég e ETaipeiag e ouvdedepéva mpdowta avagépovial aTn onpeiwan 29 Twv OIKOVOUIKWY KATOOTACEWV.

Ouoiwdn MeyovoTa
Aev uttpgav oTToIadATIOTE GNUAVTIKA YEYOVOTA T OTIOIO VA ETTNPEACAV TIG EVOTTOINUEVES OIKOVOUIKEG KATAGTATEIS.

FeyovoTa perd Tnv mepiodo avapopds
Ta yeyovota Tou guvépnoav perd my Tepiodo ava@opdc Tou eTNPEACOUV TIC OIKOVOUIKEG KOTAOTACEIS Trapouaiadovial ot
onueiwan 36 Twv OIKOVOMIKWY KATOGTAGEWV.

AfAwon Eraipikig AlakuBépvnong

To AoiknTikd ZupPoUNO €xel €QaPUOOEl PEPIKWS TIC TIPovoleg Tou Kwdika Etaipikig AiakuBépvnong (KEA) epdoov
diampayuateletal atnv vaAakTIKr ayopd Tou XAK 6tou n epapuoyr| Tou KEA eivar eBehovTikr kai o1 umoxpewrtikr). O Kwdikag
Eraipikig AiakuBépvnang Tou XAK eival avaptnuévog atnv 1I0TooeAida www.cse.com.cy.

H éxBean Tou AloiknTikoU ZupBouhiou avagopika ue Tov Kwdika («n ‘ExkBean EA») mapouaialetal amic aehideg 8 péxpr 18 ka
diariBeTal oty 10T00EAIda TNG ETaIpeiag www.atlantic.com.cy.

O Babuds aupudpewaong g Etaipeiag kai n emegiynan Twv amokAioewy e TIC apxéS Kal S10TACEIC Tou Kwdika KaTd Ty nuepounvia
MG ékBeang mepiypageral atny ‘Exbean Etaipikig Aiakupépvnong.

To Zuykpdtnua e@apuolel amoteAeTUaTIKEG DIadIKATIES ETOINATIAC TWY OIKOVOUIKWY TOU KATOOTATEWY, PETW TWV OTTOIWV Ol
ouvahhayEg kai Ta yeyovéta Tou Trapouaidlovral ata AoyioTiké BiBAia YETagépovTal OTIC OIKOVOMIKEG KOTAOTATEIC, TIG OXETIKEG
YVWOTOTTOINCEIS KAl GAAEG XPNUATOOIKOVOUIKEG EKBETEIS TOU ZUYKPOTAWATOG.

H diadikaaia diayeipiong KivoUvwy Tou ZUYKPOTANOTOG TTOU KAAUTITEI TNV TIOPOUCIACT TwV OIKOVOMIKWY OTOIXEIWV OTTOOKOTTE
aTnv avayvwpian, avaiuan kai diayeipian Twv KIvOUvwy TTou aXeTiCovTal e TNV KATAPTION TWV OIKOVOUIKWY KOTOOTATEWY, TWV
OXETIKWY YVWOTOTIOINTEWY KOl GMWY XPpnUaTOOIKOVOUIKWV avagopwy 101 WOTE QUTEG va Eival GUPHOPPES LE TO OXETIKA
TPATUTIA XPNHOTOOIKOVOUIKAG QvaQOPAg, TOUG VOLOUS Kl TOUG Kavovigpoug, Trepihaupavopévng TG TepIodIKnG TTANpoeopnong
mou amarteitar améd Toug Mepi MpoUmobéoewv Alagpaveiag (Kivnrég Atieg Tpog Alompaypateuan o€ PuBuidduevn Ayopd)
Népoug Tou 2007 éwg 2014. Autd emTuyxavetal péow Tou EVIOTOHOU Twv KIVOUVWY 0ua1wdoug avakpifeiag aTig ekBETEIS kal
NG £papuoyng kai THpnong dikAidwy eAéyxou yia v TTpOANWN A Tov EVIOTTIONG CTOIXEiwv Ta otmoia duvatdv va kataAifouv o€
oUaIWwOEIG avakpipPeleg.

H Etaipeia péow ToU GUOTAPATOG ECWTEPIKOU EAEYXOU EXEI EQAPUOTEI ATOTEAETUATIKEG DIADIKATIEG OUVTAENG KaI ETOIMACIag
TWV OIKOVOUIKWY TNG KATAOTACEWY, OTIWG Kal YIO TV KATAPTION NG TTEPI0dIKAG TTANPO@OpNGNG N OTToid ataliTeital yia Tig
elanypéveg etaipeieg. Ta kUpIa XApakTNPIOTIKG Twv BIAdIKAGIWY QUTWY Eival:
- O1 Oikovopikég KataoTaoeig Twv Quyarpikwy ETaipeitwv Tou ZuykpotAuarog eroipalovral umé v eubivn Tou OIKovopIikou
AiguBuvn Tng kaBe eTaipeiag kar utrd TV emiBAewn Tou Oikovouikol AieuBuvTr| Tng ETaipeiag.
- O1 Oikovopikég Kataotaoeig g ETaipeiag kar Tou Zuykpotiuatog etoigadovial uméd v €uBivn Tou Oikovouikou
AiguBuvTr| TG ETaipeiag kai Tou ZuykpoTAuaTog.
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- O avakoIVWOEIG TwV OTIOTEAEOHATWY TOU ZUYKPOTANOTOG KOABWG KAl OF OUVOQEIG ETECHYNUATIKEG KATOOTACEIG
karaptiovral amd Tov Oikovouikd AleuBuvTh Tou ZuykpoTARATOS Kal Tuyxavouv Bewpnang amod Tnv Emrpotr EAEyxou. O
OXETIKEC AVAKOIVWOEIG EyKpivovTal ammd 1o AloiknTiké ZupBouAio Tpiv Ty dnuoaicuah Toug.

To petoxIkd ke@aAaio TG ETaipeiag eivar diaipepévo ae ouvnBeIg UETOXEG He idia Kal ioa dikaiwyuaTa. Aev uTTRpXaV EKOOMEVES
peToxég Me €10IKA dikalwpata eAéyxou 1 wAgou. AvaluTiké TAnpogopie¢ w¢ TPog To peToxikd Kepdhalo Tng Etaipeiag
avagePoVTal aTNV ONPEIWaN 23 TwV EVOTTOINPEVIV OIKOVOUIKWY KOTAGTAGEWV.

O1 péroxol Tou kateixav kard kupidmta aueca 1| éuueca Tépav Tou 5% Tou peToXIkoU kKepaAaiou Tng Etaipeiag oTig 31
AekepBpiou 2016 Kai 5 pEpeg TPIV TV NUEPOpNVia éykpiong Twv Aoyaplacuwy amo 10 AloiknTikG ZuuBoUhio, avagépovtal oTn
onpeiwon 30 Twv 0IKOVOUIKWY KATAOTATEWV.

To moooaTd oTo peETOXIKG KEQAAQIO TNG ETaipeiag TTou KaTEXEl KaTa KuploTnTa KABE WEAOG Tou dIoIknTIKoU GupBouhiou, n/o
00Quyog, Ta avihika Taidid Toug Kal Ol €TaIpEieS OTIG OTToieg ol idiol Katéxouv dueca A éuueaa TouAdyiotov 20% Tou
dikaiwpatog wAou o€ yeviky ouvéheuon, oTig 31 Aekepfpiou 2016 kal 5 pépeg TIpIV TV NuEPOUNVIa EyKpIonG Twv
Aoyapiaopwv amd 1o AioiknTiké ZuppoUAio Trapouaiddovial aTnv anpeiwan 31 Twv EVOTTOINPEVV OIKOVOUIKWY KOTAGTATEWV.

KaBe péhog Tou AloikntikoU ZupBouhiou ekAéyetal amod Tn yevikiy cuvéAeuan Twy petdxwy g ETaipeiag / diopicetal améd 1o
AloiknTik6 Zuppouhio. MéAog Trou diopidetal amd 1o AloiknTikd ZUpPBOUAIO ATTOXWPEI UTTOXPEWTIKA KATA TV TTPWTN ETTOUEVN TOU
dl0pIopoU TOu €TACIA YEVIKI GUVEAEUAN, N OTTOIO Kal ATroQAdilel yia TNV €kAoyR Tou. & KABe €TAOIO YeVIK GUVEAEUON
QQUTMPETET Kar' apxaldtnta 1o £va TpiTo Twv KABE Qopd dioiknTIKWY CUPPBOUAWY Kal n eTTavekAoyr Toug ETTagieTal aTn eTaia
yeviki) auvéeuan. Me auviiBn amdeaon Tng yevikig ouvéheuong uéhog Tou AloiknTikoU ZupBouhiou ptropei va TrauBei Tpiv ammo

N AfEn TG Onreiag Tou.
To KaraaTtarké g Etaipeiag pmopei va Tpotrotmoingei amd Tn yevikh ouvéAeuon Twv heAwV e €181KO WAPITHA.

H eCouaia Twv GloiknTiKwy oupPBolAwy gival yevikr kai Tepiopiletal pévo amd T e€ouaieg TTOU TTAPEXOVTAI OTN YEVIKA
ouvéleuon Twv PeToxwv TG Etaipeiag cite amd Tov Néyo eite amd 1o KataoTtarikéd g Etaipeiag. H amégaon ékdoang vEwv
HETOXWY, €KTOC av aQopd Trapaxwpenan ata PéAn otnv avahoyia Twv AdN amd autd Katexouévwy, AauBdaveral amd Tn yeviki
ouvéleuon kai og kaBe mepiTTwan Tpeital n KaBe gopd Ioxlouaa vouoBeaia ae OTI aQopd Tn OXETIKA TANPo@dpnan. To
dikaiwpa ayopdg 18iwv peToxwv TG Etaipeiag, ektdc av aAAwg n vopobeaia emtpéel, Tapéxetal aTo AioiknTik6 ZupBoUAio oo
TN YEVIKr) GuvéAeuan yia kaBopiapévn repiodo e €10IKO WHQIOHA.

O1 auvBéaelig, o1 bpor evioArg kai n AeiToupyia Twv SIOIKNTIKWY, DIOXEIPICTIKWY KAl ETTOTITIKWY opydvwy Trou opilovial aUugwva
pe Tov Kwdika avagépovtal atnv ‘ExBean mepi Etaipikrig AlakuBépvnong n omoia mrapatifetar apéows perd myv ExBean
Alaygipiong.

AioiknTiké ZuppouAio

To Aioiknmiké Zuppouhio amapriletal ammd Toug ouuBouloug Tou ava@épovial o aeAida 1. Olor o1 giuBoulol fArav PéAn Tou
AioiknrikoU ZupBouhiou kard T BiGipkeia 0AGKANpou Tou Etoug. Z0ugwva e To KaraoTarikd g Etaipeiag oi k.k. Aipihiog Mupioing
kai Xapahaptog Akegavdpou kai n ka Niva Mupioin e&pyovtal, givar dpwg emavekAEEIuor kal TTpoogépovtal yia emavekhoyr. Ma
v TAfpwon Twv BEcEwv Tou KevwvovTal Ba yivel ekhoyr). Aev utifpxav anpavTIKEG OAAAYEG OTNV KATAVORI Twv OPHOdIOTATWY A
omv amolnuiwaon Tou AioiknTikoU ZupBouAiou.

EAeykTég

O1 Eleykiég Tn eTaipeiag Joannides + Co Limited £xouv ekdnAwaer embupia va cuvexioouv va TIpOceEPOUV TIG UTIMPETTES TOUG,
Wheioua mou Ba efouaiodotei 1o Aloiknmikd ZupBoUAio va kaBopicel v apoifr| Toug, Ba katatebei otnv Emaia Mevikr ZuvéAeuan.

Me evToAr) Tou AloiknTikoU ZupBouAiou,

Aupihiog Mupioing
Mpbedpog

Neukwaia
13 AmpiAiou 2017
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EKOEZH MNEPI ETAIPIKHZ AIAKYBEPNHXHX

MEPOZ A

To AioiknTiké ZupBoUAio ¢ Etaipeiag, avayvwpioviag v avaykn kaBiEpwang apxwy eTaipikig dIakuBEPVNONG TTOU ATTOTKOTTOUV
0TV TIPOCTACTA Twv ETEVOUTWY, ThV UI0BETNON SIQAVEINS Kal Eykalpng TTANPOPOENaNG, KaBwg kai Tnv €Gao@aNion €TapkoUg
avetaptnaiag Tou AloiknTikoU ZupBouhiou o Myn amogdaswy, £xel TTpoxwprael amd Tov AlyouaTo Tou 2004 aTnv uioBétnon kal

oTadiakr| epappoyr| (6Tmws ava@épetal mo kdmw) Tou Kwdika Etaipikic AlakuBépvnong (o ‘Kwdikag) Tou XpnuatioTripiou Agiwv
Kimpou (XAK').

H Etaipeia karardooeral atnv EvalakTiki) Ayopd Tou Xpnuartiompiou Agiiv KOtmpou kai kard 1o €106 TTou €Ante oTig 31 Aekeuppiou
2016 epdpuole pepikwg Tov Kwdika we ioxue kard 1o £70¢ avapopdg, TrapdAov 411 n papuoyr Tou Kwdika Sev gival UTTOXPEWTIKI
O¢ €TaIpeieg Twv otoiwv ol TiTAol eival eionypévol atnv EvaMakTikr Ayopd Tou XAK.

H aTeAéxwon Twv Béaewv AGlwuaTouxwy Kal Twv heAwv Twv ETTitpotriv Tou Kwdika katd 1o 2016 kai Katd v nuepounvia
olOvtaéng g mapouaag ExBeang, Siapuop@uveTal wg akohoubwg:

1. AQwpatolyog Avagopdig

Mavayiwmg MaMg (Mn- ExteAeoTikdg, AvetdpTnTog B101KnTIKGS GUBOUAQG).

2. EmrpotrA Aiopiopwv

H g0vBeon tng Empotg eival:

TpiavtéguArog Auaipdyou (Mn-ekteAeaTikdg ZUpBouhoag)-Mpdedpog

Mavayiwtmg MaAArg (Avetaptntog, Mn-ekteAeaTikdG ZUHBOUAOS)

MNwpyog Mupicing (Mn-exteAeaTikdg ZUUBOUAOG)

3. EmTtpotn EAéyxou

Ze ouvedpia Tou AloiknTikoU ZupBoudiou n omoia mpayuatomoiiBnke oTig 3 Mapriou 2017, amogaaioTnke o dI0pITUOS TOU
XapaAaumou ANegavdpou, wg véou péhoug Tng Emtpotic EAEyxou atnv B€on tou Mwpyou Mupiain. Qg ek toltou n véa
oUvBean ¢ Emmpotmc EAEyxou eivai;

H ouvbean tng Emipotm¢ €iva:

Mavayiwtng MaMrg, Mpdedpog (Avetdpmrog, Mn-ekteAeaTikdG 2UuBoUAQg)
XapdAautrog AAetavopou, Méhog (Mn-ekteAeaTikdS ZUBOUADG)

4, Emrpomn Alayeipiong Kivdivwy

H ouvbean tng Emitpotm¢ €ivai:

Tpiavia@uAhog Auapayou-Tpoedpog (Mn-exteAeaTiKOG ZUpBoUAOG)
Xapahapmog AAe§avdpou (Mn-exteheaTikOg ZUPBOUAOS)

Aiihiog Mupiaing (ExteAeaTikog Mpdedpog kai AieuBivwv 2UpBouAag)

5. Naitoupydg Zuppopgwong pe Tov Kwdika Etaipikig Aiakufépvnong
Avopéag Mipioing.

6. AGlwparodyog Emkoivwviag (Investor Liaison Officer)

Avdpéag Mipiaing.
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B. Ol OPOI ENTOAHZ
01 Opor EvtoArg k&Be AGwpaTouyou kai kGbe EmTpoTTAg, Tou eykpiBnkav amé To AloiknTiké ZupBoUAIo gival o akdAouBor:

B.1. Opo1 EvroAfig Tou A§iwparouyou Avagopdg

O AGiwpatotyog Avagopds emAQUBAVETAI TWV AVRGUXIWY KAl TwV TIPOBANUATWY TWV UETOXWV TToU ava@uovTtal aTn OX£CT TOUG
e v ETaipeia kai dev £xouv emAuBEei ue dAeg diadikaaieg emmKovwviag.

B.2. Opoi EvroAng tng Emitpotriig Alopiopwy

2.1. 2komég g EmTpotmg eival va BonBa 1o AioiknTikd ZupBoUNIo 0Ty €EEUpean TTPOTOVTOUXWY TIPOTWTTWY Yid BIOPITUO WG
pEAN Tou AloiknTikoU ZupBouliou kal otV avaokoTnaon kai kabopiopd tng alvBeang Tou AloiknTikoU ZupBouliou kail Twv
Emitpomwy.

2.2. Ta Tov okoté autd n Emitpot Ba éxel TI¢ akOAOUBES apOBIGTNTEG:

a. Na kateuBuver Thv épeuva yia eE0pETT TIPOTOVTOUXWY TTPOCWTTWY YIa va yivouv PéAn Tou AloiknTikoUu ZupBouhiou Kal va
EMAEYEl UTTOWR@IOUG I0IKNTIKOUS GUPBOUAOUG yIa va TipotaBolv TIPOG TOUG WETOXOUG yia aTmodoxr| KaTd Tnv €TACIA YEVIKA
ouvéleuon. H EmTpoty Ba emAéyel wg umowAioug IOIKNTIKOUG OuMPBoUAoUG TTPdoWTa WeEYioTNG TTPOCWTTIKAG Kal
emayyeAuaTikig akepaidtrag, ou Ba €xouv emdeitel 1B10iTEQPN IKAVOTNTA KaI Kpion kal Tou Ba gival ol TTAEoV Ikavoi, o€
ouvduaaud Pe Toug GAAoug dI0IKNTIKOUS GUNBOUAOUG, OABIKA, VO UTINPETACOUV Ta UAKPOTTPOBETIO CUHPEPOVTA TWV LETOXWV.

B. Na avaokomei kai eionyeitar ato AloiknTikd ZuppoUAio o€ ethaia Bdon T oOvBEOn Twv ETTITPOTIWV KOl VO TTPOTEIVE
Tp6oBeTa PéAN Twy EmTpoTTv yia TTApwan Kevwv Béaewv EQaaov amaiTeital.

y. Na perafifadel otroiavormoTe amo TIG EUBUVES TG O€ UTTOETTITPOTIES, OTTWG N id1a n EmiTpoTt Ba kpivel KatAAnAo.

0. Na avabérel omolavdnmote diepelvnon yia umown@ioug dIoIKNTIKOUS cuuBolhoug ot efwtepikoUG GUPBOUAOUG OTIWG N
Emtpott kpivel katdAnAo. H EmiTporr| Ba €xel ammokAEIaTIK €€ouaia yia TNV EyKPION TNG OXETIKAG AMOIPAG KAl TwV GXETIKWY
Opwv EVTONAG.

2.3. H Emrpot| Ba utroBdMAel €kBean pe Tux6v eionynoeig g aTo AloiknTikd ZupBoUAio kai Ba katapTilel kal TTapouciadel aTo
AloiknTik6 ZupBoUhio eThola EkBean yia TIG evEPYEIES Kal El0nyAOEIS TNG. H ETiTpotr) Ba avaokoTiei TOUAGXIGTOV pia ¢opd Tov
Xpdvo TV eTApKEIa auTwy Twv 6pwv EVTOANS kai Ba eignyeital omroieadnmoTe aMayég ato ZuppoUAio yia éykpian.

B.3. Opo1 EvroAfi¢ Tng Emitpotrng EAéyxou

3.1. O pbéAog g EmTpotmg eival n emoTTEia TNG TTOI6TTAS KO 0pBOTNTAS Twv OIKOVOMIKWY KataaTdaewy TG ETaipeiag, n
€ETaon TOU ETayYEAUOTIKOU €mMTEdOU TWV EAEYKTWY, NG EAEYKTIKAG €pyaciac Kkai TG avefaptnoiag Toug Kai n
OTTOTEAETUATIKOTNTA TWV ETWTEPIKWY XPnuaToolkovouikwy auatnudtwy. O Mpéedpog e Emtpommic EAEyxou pémel va €xel
eumeipia aTa AOyIGTIKG 1) GTA XPNPATOOIKOVOIKA.

3.2 O apiBuog Twv uehwv g Emtpotig kaBopiletar amd 1o AloiknTiké ZupBouAio. H mAsioyneia Twv YeAwv TTPETEN va givar un
EkteAeaTikoi AloiknTikoi ZUpBouAol.

3.3. Ta kaBAkovTa Kar o1 euBlveg TG EmTpoTm giva:

0. EmBewpei mv éktaon kai amoteheapanikdtnta Tou eAéyxou (its cost-effectiveness) kaBwg kai mv avetaptnoia kai my
QVTIKEIJEVIKOTNTA TWV EAEYKTWV.

B. EmBewpei 10 £0WTEPIKA XPNHUATOOIKOVOUIKG CUCTAWATA, T CUCTAPATO ECWTEPIKOU €AEyXOu KaBWG Kal Ta guoTAuaTa
dlayeipiong KIvOuvwv.

y. MapakohouBei T QUGN KaI €KTAGT OUCTWAWY TIOPEUPEPWY MN-EAEYKTIKWY UTINPECIWV TIOU O EAEYKTEG TTOpEXOUV  OTNV
Eraipeia kar 1 Buyatpikég Tng, ATTOCKOTIWVTAG GTNV 100PpPOTTIa PETALU TG dIaTAPNONG TG QVTIKEIYEVIKATNTAG Kal TNg
TPOCTIBEEVNG agiag a6 TIG UTIMPETIEG TTOU TTPOTPEPOVTAL.

0. YmoBahAer eiofiynan pog 10 AloiknTiké ZuufBoUAio ava@opika We TO DIOPIoKG, TOV TEPHATIGUS Kal TNy apOIP Twv EAEYKTWY
¢ ETaupeiag.

€. EmBAémel ™y diadikacia emAoyig amd Tov Oikovopikd AieuBuvti Twv AoyioTikwv apxwv (Accounting Policies) kai
AoyioTikwv utroAoyiouwy (Accounting Estimates) yia Ti¢ oikovopikég kataoTaoels g Etaipeiag. H Emtpotm| Befaiwveral
€miong 61 uTIApXEl PNXaviouog TTou va O1ac@aNiel Ta TIEPIOUCIOKA OToIXEia TnG €Taipeiag, auptepiAappavopévng g
TPOANWNG Kal avixveuong amaTng.
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oT. YoBaAkel emala avagopd ato AioiknTikd ZuuBoUAio Trou TrepiAauBavel:
i. To T0GO TWV EAEYKTIKWV KAl CUHBOUAEUTIKWY apolfwv TTou TTAnpwvovtal amé Thv ETaipeia kai Tig BuyatpikéG TG aToug
Eheykrég g ETaipeiag.
ii. Tnv avaBean aToug EAEYKTEG OUTTWAWY TUPBOUAEUTIKWY KaBnkdvTwy gite gUUQWvA pe T anpaaia Toug yia Tnv ETaipeia
Kall TIG Buyarpikég TG, iTe ULV LE TO TTOG6 TNG OXETIKAG AUOIPAS
(. Zuvtdooel, pe ™ PoriBeia tou Asitoupyol Zupuopewaong pe tov Kwdika Etaipiknig Alakupépvnong, tnv ‘EkBeon Tou
AloiknTikoU Zuppouhiou Trepi ETaipixrig AlakuBépvnaong yia mepiAnwn oty Etiola ExkBeon Tng ETaipeiag.
n. EmBewpei 1I¢ ouvalayég g Etaipeiag i kar Twv Buyatpikwv kal oUvOESEUEVWV ETAIPEIWY TIOU QVAQEPOVTAl OTNV
mapdypago A.1.2. Tou Kwdika Etaipikig Alakupépvnong oUTwg waTe va diac@alidetal 611 yivovtal ota TAaigia NG ouvARBoug
EUTTOPIKAG TOKTIKAG (arm’s length)
B. Zulntd eKTEVWG E TOV EAEYKTH TIG OUTTIWAEIG EAEYKTIKEG BlAQOPEG TTOU TIPOEKUWAV KaTd TN SIGPKEI TOU EAEYXOU TOU Kal Ol
OTTOiEG €iTe EMAUBNKAV OTN CUVEXEIQ EITE EPEIVOV AVETTIAUTEG,
1. 2ulnTa €KTEVWG ME TOV EAEYKTA TNV €KBEGTN TOU TTOU QvaQEPETAI OTIG AdUVALIEG TOU CUCTAPATOS ECWTEPIKOU EAEYXOU, 1BiWG €
QUTEG TTOU AQOpoUV TIG SIABIKATIESG TNG XPNHATOOIKOVOIKIS TTANPOQOENANG KAl GUVTAENG TWV OIKOVOUIKWY KATACTATEWV.
K. Ooov agopd v Acitoupyia tng Movdadag Ecwrepikol EAEyxou g Etaipeiag n Emitpotm) EAEyxou:
i. e€aopahicel ™ Acitoupyia ¢ Movadag Ecwrepikol EAEyxou olpgwva pe Ta diBv TTPOTUTTA yia TNV ETTAYYEAUATIKY
€Qapuoyr| Tou eowtepikol eAEyxou, Tou AiBvolg lvaTitoltou Eowrepikwyv EAeykTwv (11A),
ii. mpoadlopidel kai £¢eTalel Tov Kavoviapo Aeimoupyiag T Movadag Ecwrepikol EAEyxou Tng eTaipeiag,
iii. TapakohouBei kai emBewpei ™My 0p6A AciToupyia Tng Movadag Ecwrepikol EAEyxou kai eGetalel TIC TTEPIODIKES
eKBETEIC EAEYXOU TNG Hovadag,
iv. dlao@ahiel v avetapTnaia Tou ECWTEPIKOU eAEyXou kal Tpoteivel aTo AZ T0 GI0pIONS KaI TNV aVAKANGN Tou
emKeaAng T Movadag Eawrepikou EAEyyou,
V. agohoyei Tov emkepaArg e Movadag Ecwrepikol EAEyxou, o omoiog Ba Tpémel va katéxel ETapkh Kal guvagn
akadnuaiké f/kar eayyeAuaTika TpoaévTa, Kabwg Kal EpYATIaK TEipa.

B.4. Opo1 EvroAfig Tng Emitpotrig Alayeipiong Kivouvwy
H Emtpomm Alayeipiong Kivduvwy guatdbnke oaTig 5 louviou 2014.

H Emitpor evepyei wg auuPouAeuTikr emitpoTh Tou AloiknTikoU ZupBouhiou kai fonBd oty diaudpewaon ¢ aTpatyikAG Kal
TWV TONITIKWY BIaxEipIoNG Twv GNUAVTIKWY ETTIXEIPNMATIKWY KIvOUvwv Tng ETaipeiag. H Emtpomh Aiayeipiong Kivoivwy gival
umtelBuvn yia 10 oXedlaouo kai TV e@apuoyf Tou TAaigiou dlaxeipiong KivoUvwy Tng etaipeiag. EmmAéov, n EmTpotr)
TrapakoAouBei Tig ekBETEIC KIVOUVWY kal TIG TTAPABIACEIS OTA 6pIa AVOXTG.

Apuodiormrec
01 Baaikég apuodidtnreg G EmTpoT¢ civar va emBAETEl TV avaTmTugn kal eQapuoyr| OXeTIKA We Ta akdAouba;
+ Tnv aTpamyikn kal 1o TAaigio diayeipiong kivéuvwy Tng Etaipeiag.
« Tig dladikagieg yia Tov TPOCOIOPIONG, Tn WETPNON, afioAGynon Kai UTTOROAr Twv €KBEGEWV TWwV CNUAVTIKWY
avahapBavouevwy KIvouvwy Trou avTipeTwrilel n Etaipeia.
+ Tov kaBopioud Twv opiwv avoxng KIvOUvwy kai v diauopewan gionyfaewv Tpog 1o AloiknTikd ZuppoUAio.
* MapakoAoUBnan g avamuéng kai Eykpiong Twv TOAITIKWY KIvdUvou ae oAdkAnpn v Etaipeia, diaceahidovtag 611 autég
ouvadouv ue Ty aTpatnyikr avaAnyng kivoivwy Tng Etaipeiag.

Aélo0Abynon kair mapakoAoubnan Kivouvwv

« EmBAéTer kan agiohoyei v avamtuén Tou PnTpwou Kivoivwy Tng ETaipeiag.

* MapakohouBei kar agiohoyei 10 TPOQIA KIvoUvou G ETaipeiag Kal Twv GuyKEVTPWOEWY KIVOUVOU EvavTl Twv Opiwv avoxng
kivduvou g Etaipeiag.

* Eykpivel kai diapopwvel ei0nyAoEIg avagopikd e Ta axEDIa EKTAKTNG 6pacng yia augnaon Tou TepiBwpiou QepeyyuoTNTaAG,
augnon Tng PEUCTOTNTAG K.ATT.

+ E€etael kai eykpivel Ta ammoteAéayara Tou MuAwva 1 kai Twv 6edouEVv TTOU XpnoIUoTIoINBnKav.

+ Eykpivel véeg peyaheg ekBEoeig kivduvou (ao@aNIOTIKOU, TIOTWTIKOU KAL) Kal peyOAeg ekBEOEIG e vEoug
avTIGUMBaAGpEVOUG.

* Evnuepwverar amé v Movada Aiaygipiong Kivoivwy yia Tuxov rapapiaceig opiwv avoxng kivouvwy, emBepaiwvel Tnv
uhoTToinoN Twv PETPWY KOl EVEPYEIWV TIEPIOPICUOU TOU KIVOUVOU TTOU OTTOQACIOTNKAV KAl avagEPEl TTPOG TO AIOIKNTIKG
ZuppoUAIo TuxOV TTapaPIdoelg opiwy f) AUENUEVEG CUYKEVTPWOEIG KIVOUVWY.
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EKOEZH MEPI ETAIPIKHZ AIAKYBEPNHZHZ (guvéyeia)

Ag&loA6ynon dlaxeipiang Kivoivuwy
+ TNapakoAouBei kar agiohoyei v amdédoan Tng Movada Alayeipiong Kivoivwy.
+ Agohoyei o MAaialo kai Ti dladikaaieg eTolpaaiag g Mpootmikrg AgioAdynong 16iwv Kivoivwy (ORSA).
+ Alao@ahider om TpIv TV €vapén vEwv TTPOIGVTWY ) VEwv dpacTnPIOTATWY DIEVEPYEITAI TTPOOEKTIKN €GETaon OAwv Twv
OXETIKWV KIVOUVWV kal KaBopilovTal evEpyElEC UETPIATOU TOUG,

Reserving
« H Emtpotm e¢etéidel kai agiohoyei Tnv péBodo uTToAOyIGUOU Twv TEXVIKWY ATTOBEUATWY KAl EI0NYEITAI TNV EYKPION TOUG OTO
AloiknTiké ZuppoUAio.

B.5. Opo1 EvroAfig Acitoupyou Zuppopewong

O Aeimoupydg Zuppopewaong ival o apuddiog yia Thv gappoyr Tou Kwdika. £y doknon Twv KaBnkdviwv Tou WTopei va
OlaBoukeveTal e Ta GMa péAn Tou AloiknTikoU ZuppouAiou Kal va GUUBOUAEUETA TOUG EOWTEPIKOUG Kal €EEWTEPIKOUG
ouppouloug g Etaipeiag, avaloya e Tnv TiepiTTwaon.

O1 AioiknTikoi ZUpBoudol utmopolv va ameuBuvovral otov Agitoupyd Zuppdpewaong kai va Befaiwvovral 6t Bpiokovial kal
evepyouv ae TTARPN Guuudpewan e Tov Kwdika.

O1 AioiknTikoi Z0pBoulor TTou TTAnpo@opouvTal 1) TTou utrowiadovTal 6Tl €xel ep@avioTei 1) 6T ival mBavd va eueavioTei
mrapaBiacn Tou Kwdika TpéTTel auéTws va evnuePWVOUV OXETIKA Tov Agitoupyd Zuuudpowong.

O Aertoupyds ouppopewaong auvtdoael, pe m BonBeia g Emtpothg EAEyxou, Tnv 'ExBean Tou AloiknTikoU ZupBouliou Trepi
Eraipikic AiakuBépvnong yia mepiAnyn otnv EThoia ‘ExBeon g Etaipeiag.

B.6. Opoi EvroAng YmeuBuvou Emikoivwviog

O YmeuBuvog Emikoivwviag Ba evepyei pe oKoTo:

a. Na diag@aAileTar S1apKrg EUXEPAS ETTIKOIVWVIA e GAOUG TOUG ETAXOUG.

B. Na didovtal aToug PETOXOUG TUVEXWS Kal Eykaipa, EYKUPES Kal akpiBeic TAnpogopieg yia ouaiwdelg aAayég atnv Etaipeia
TT0U apopoUV TNV OIKOVOUIKNA TNG KaTdaTaan, TNV amoédoan TG, Ta TIEPIOUCIAKA TNG OTOIXEIO Kal TN dlaKuPépvNaT TNG.

y. Na mrapotpuvovTal or ETOXOI va €XOuvV HeyaAUTEPN CUHUETOXNA OTIG MevikéG ZuveAeUTEIS Kal OTIC EPYOTiES TOUG Kal va SiveTal
0€ auToUG N eukaipia va ekppdadouv Tig amdyelg Toug ae diagopa BEpata mou emmnpeddouv Tv Etaipeia.

0. Omou kpiverar okoTIHO atd 10 AloIKNTIKG ZUUBOUAIO, va Bl10pyavVWVOVTAl GUVAVTHATEIS, NUEPIDES, aepIvapIa, DIOAECEIS yia TV
EMTTAEOV EVNUEPWOT TWV ETIEVOUTWV.

€. Na umapyel TTapouaia kai guppeToxn TG Etaipeiag ae auvevielgeig TUtrou, auvedpia Kai AOITIEG dpaOTNPIOTNTEC TIOU TUXOV
va dlopyavwvel 10 XpnuaTiaTipio atnv KUTrpo Kai aTo eEwrepikd.

O YmewBuvog Emikoivwviag Ba Tpétel va gival yvwatng TG XPNHOTOOIKOVOIKAG KATAGTAONG Kal TNG OTRATNYIKAS avaTTuéng
¢ ETaipeiag kar eviuepog Twy ouaiaoTikwy ¢gAifewv atnv Etaipeia.
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EKOEZH MEPI ETAIPIKHZ AIAKYBEPNHZHZX (ouvéxeia)
MEPOZ B

To AioiknTikd ZupBouhio g ETaipeiag BePaitver o1 n ETaipeia epappole Wepikwg Tov Kwdika kard 1o £70¢ avagopdg. O1 apxég Kal
diatageic Tou Kwdika TTou eQappooTnkav KaTé 1o €70 avapopd ival o akOAoUBES:

A1 A11-A111,A2, A21A22 A24A25 A3, A3.1-A34,A41-A42 A5 A51-A52 B14,B24-B.2.11,B.2.14,B.3.1, B.3 4-
B.3.5 11, 11.11.1.2,1.214.2.3,.3-1.3.8, A1-A.1.4, A2-A.2.6.

Kard mv didipkeia Tou EToug avagopds, n Etaipeia dev epdppoae TG akéAouBeg apxég kal diaTatgig Tou Kwdika:
A23,A26, B.1.1-B1.3,B.1.5-B1.7,8.2.1-B.2.3, B.2.12-B.2.13, B.3.2-B.3.3.

O1 Tipévoieg Tou Kwdika o1 o1roieg dev eQapuoarav agopolv Kupiwg Tnv 1coppoTTia Tou AloIKnTiKoU ZupBouAiou Kal Tnv Acitoupyia
g Emrpotig AuoiBuv. H pn pappoyr| Twv TIPOVOIWY AUTWY aTToaaioTnke agol AeBnkav utrdwn ol TTo kaTw TTapAyovTEG:

o Ta peyedn g Etaipeiog ae oxéaon We v TTPaKTIKATNTA TG TTAPOUS EQAPLOYAS Tou Kwdika

o ToemmpoaBeTo KOOTOS O€ OXEDT LE TO AVAWEVOLEVA OQEAN TNG TTARPOUS EQapPLOYAG Tou Kwdika.

o To AioiknTiké ZuppoUuNio £Bwae TTPOTEPAIATNTA 0TV EPOPLOYH EKEIVWV TWV TIPOVOIWV Ol OTIOIES EKPIVE OTI GUUBAMOUY
QTToTEACTUATIKOTEPA OTNV BIOPAVEIQ, ETTIKOIVWVIA Kal AcIToupyIkGTnTa ¢ Sloiknong ¢ Etaipeiag kal Thg oxéang g e
TOUG HETOXOUG.

A1, AioiknTiké ZuppoUAio

To Aioiknrikd Zuppouhio kata 1o étog 2016 cuviABe o€ 6 auvedpidaeis. AaxoAcital, e Baan emmionuo TEAYPaUKA, e Ta BEpaTa TTou
mepiAapBavoval atnv Aiaragn A.1.2. Tou Kwdika Etaipikic Alakupépvnang, Toug otdxoug kal Tv atpamyikr g Etaipeiag, ta
OIKOVOIKG OTTOTEAEGATA TOU ZUYKPOTAROTOS Kall A anpavTika Béuara.

OMoi o1 AioiknTikoi ZUpBoulol Exouv TTpdapacon oTIS GUPPBOUAES Kai aTIS uTnpeaies Tou IMpappatéa g ETaipeiag mou €ival Tavrote
Tapwv oTIS ouvedpidoelg Tou AloiknTIKoU ZUpBouliou kai €xel Tnv €uBlvn yia TV opaAf AciToupyia Twv GUVESPIACEWY TOU
AioiknTikoU ZupBouhiou cUP@uva e Toug I0XUOVTEC KAVOVIGLOUG.

Omou kpivetal avaykaio yia Tnv KaAOTEPn ekTEAEON Twv KaBNKGVTwWY Tou, T0 AloiknTikG ZupBoUAio AapBavel avefdptnreg
emayyeAuaTikéS ouPOUAES pe £6oda Tng ETaipeiag.

Aev umrapyel 181aiTEPO TTPOYPAUMA EMIUOPPWANG Twv BI0IKNTIKWY GUUBOUAWY evTouToig Ta MEAN Tou AloiknTikoU ZupBouliou
TUYXavouv KataAAnAng evnuépwang amd v Etaipeia yia Bépara vopobeaiag, kavoviopwy, eykukAiwv Tou XAK kal Tng
Emtpotmig Kepaaiayopag Kal Twv ETTOTITIKWY OPXWV TTOU OXETICOVTAI |E TOUG TOWEIS SPATTNPIOTHATWY TOU ZUYKPOTAUATOG,

Kata tnv ektéAean Twv kaBnkéviwy Toug dAal or Aloikntikoi ZUuBoulol aokolv avetaptntn kai apepOANTITN Kpion We KOpIo
YVWHOVa Ta Guu@épovTa TG ETalpeiag Kal kar’ ETEKTATT Twv PETOXWV TNG.

O1 appodidtnreg Tou AloiknTikoU ZupBouliou agkoUvTal guAloyikd Kai ekteAoUvVTal PE €60uaI000TNON TTOU TTOPEXETAI OTOV
Aigubivovta AloiknTikd Z0uBouho. Kapia katnyopia pehwv dev SlagopoTrolgital wg Tpog TV eubivn amé katola AAAn.

A2.  looppomria AioiknTikoU ZupBouliou

20ugwva e 1o GpBpo 72 Tou karaoTarikou Mg Etaipeiag o apiBudg twv AloiknTikwv ZupBoUuAwv dev pTmopei va givar JIKpOTeEPOg Twv
emd. H ouvBeon tou AioiknTikoU ZupBouhiou kard Ty nuepopnvia ékdoong Tng apolaag amapTideTal oo Toug akéAouboug;

Aiihiog Mupioing (Mpdedpog kar AicuBivwy ZUpBouAog)
Avdpéag Mpioing (ExkteAeoTikds ZUPBouhog kal AvTITTpedpog)
Avdpéag Ppaykoulrg (ExteAeaTikdg ZUpBouAog)

Niva Mupicin (ExteAeaTikdg ZUuBoulag)

MNwpyog Mupiaing (Mn-ExteAeoTikdg 2UpBouAag)

Xapahapmog AAe§avdpou (Mn-ExteAeaTikog ZUPBoUAOS)
Mavayiwtng MaMg (Mn-ExteAeaTikdg / Avegaptntog 2UpBouAag)
Tpiavia@uAhog Auaipayou (Mn-ExteAeaTikog Z0pBouAog)

NSO~ WND =

To AloiknTiké ZuppoUhio amoteAcitar ammé 4 ekteAeaTikoUg (epiAapBavopévuwy Tou Mpoédpou kai AliguBuvovta ZupBoulou Kal
ToU AvTITIpOédPOU) Kal 4 pn-eKTEAETTIKOUG GUUBOUAOUG Evag €K Twv OTTOiWV gival avetapTnTog.
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0 k. Mavayiwtng MaAAg Bewpeital avefaptTog un-ekTeAETTIKOG CUMBOUAOG CUUQUWVA pe TIG TIpOvoleg Tou Kwdika ETaipikig
AlakuBépvnang kai éxel BeBaiwael v avelaptnaia Tou ot Baan Twv Kpitnpiwv Tng didragng A.2.3. Tou Kwdika.

211§ 23 Maptiou 2016 o k. MaAAig aupmAfpwoe 9 € utmpeaiag oto AloiknTikd ZupgpoUAio kal oUp@wva pe T diartagn
A.2.3.(n) Tou Kwdika Ba Empetre €ktote va Bewpeital un Avetaptnrog. To AloiknTiké Zupfoulio woTtdoo Exel Tnv amoyn 61 n
TIPOOWTTIKOTNTA TOU, N ETMICTNPOVIKA TOU YVWaN Kal N €MayyeAUaTIk Tou Treipa kol 10Topia agevdg Kal n amodedelypévn
QVTIKEIJEVIKOTNTA KAl ApePOANia GTnV AoKNG Twv KABNKGVTWY Tou we SI0IKNTIKOU oUupBoUAouU TG ETaipeiag agetépou, Kabwg
emong kai n amouaia dlacivdeong cupeepovTwy e T AlelBuvan A toug Kupioug MeToXoug kal 0TToI0UBATIOTE AUETOU 1
¢UPETOU OUYKPOUBHEVOU CUHPEPOVTOS TOU [E TO OUGEPOVTA TNG ETaipeiag kal Twv WETOXwWY TnG, amoteAolv BeRaiwTIKA Kal
exéyyua pn emmpeacpol g avetaptnaoiag Tou. MNa Toug o mavw Adyoug 10 AloiknTikd ZupBoUAio Bewpei Tov K. MaAA wg
avegapnto d1oiknTIkG aUPBoUMO.

O k. MaMig dlopioTnke w¢ avwtepog avetaptntog AloiknTikdg 20uBoulog o otoiog eival atnv d1GBeon Twv PETOXWY yia
otrol0drjtmoTe TPABANUa A Bépa dev £xel AuBET SlapETOU TWV KAVOVIKWY KAVAAIWY ETTIKOIVWVIaG. Katd Ty didpkeia Tou £Toug dev
umpgav Bépara uetagu Metdxwv kai Etaipeiag kar 6ev Eyivav omoieadAmote avagopés otov Afiwpatolxo Avagopds yia
€TTAUGN OXETIKWY {NTNUATWVY.

O1 pn exteheaTikoi AloiknTikoi ZUuBouAol SiaBETouv Ty ATTAITOUPEVN EUTTEIPIA GTO QVTIKEIMEVO KaI TIG £pyaOies TG ETaupeiag
YEVIKOTEPA, OTTWG ETTIONG KAl ETTOPKEIG IKAVOTNTEG KaI AKABNUATKA TTPOGGVTA TTOU TOUG ETTITPETTOUV VA AOKOUV T KaBAKovTa
TOUG pE TPOTTO apEPOANTITO KaI avegdpTnTo.

H alvBeon Tou AloiknTikoU ZupBoudiou cuvddel TAfpwg pe TIg diatageig A.2.1 Tou Kwdika agol mépav tou 1/3 Twv heAwv Tou
AioiknrikoU ZupBouAiou eival un-exteAeaTikoi aUpBoulol. Evroutoig n alvBeon tou AloiknmikoU ZupBouliou dev ouvddel pe v
diaragn A.2.3 Tou Kwdika Bacel ¢ omoiag TouhayiaTov 800 GTOWA €K TwV N-EKTEAEOTIKWY TUHBOUAWY TIpETTEN val gival avetdptnTol.
To Awoiknrikd ZuppoUhio &eTdlel To evdexduevo va diopiael ato péMov GeuTepo avegaptnto AloiknTikd Z0uBouAo oUTwg WwaTe va
emTeuxOei n oXeTIKA Io0ppoTTia Tou AloiknTikoU ZupBouhiou Bacer Tou Kwdika.

Aev epapudletal n pévoia A.2.6 Tou Kwdika n omoia amaitel va utrdpyel oagrg diaxwpiopds Twv BEaewv Tou Mpoédpou Tou
AloiknTikoU ZupBouhiou kal Tou Mpwrou ExteAeaTikoU AicuBuvtr), agou o K. Aididiog Mupicing eivar Mpdedpog Tou AioiknTikou
Zuppouhiou kai Mpwrog EkteAeaTikdg AicuBuviic. To AioiknTikd ZupBoUMio Bewpei 6T 10 pdapa dpaaTtnpiotATwy Kail 10 péyeBog e
Eraipeiag kabuwg kai Ta dedopéva TG KUTTPIAKIS ayopdag, GTTou o1 SITIPOCWTTIKEG OXETEIS UTTOPE va eTmpedlouv Aueaa Ty emTuxia
Iag emyeipnong, kabigToly avaykaia T diaripnan g uTrapxouoag dIOIKNTIKAS GourAg Kai dev EMBAAOUY Tov diaxwpIouo Twy 800
Béocwv aTo rapdv otédio.

A3.  NMapoxn wAnpo@opiwv

H d1e0Buvan Tapéxel Eykaipn, Eykupn Kail OAoKANpwpEVn TTANPOGOENAN, YPATITWS A TIPOPOPIKWS, yia 6Aa Ta Béuara Ta oTroia
aAagav ) evoéxeTal va aAAGEouy TIC TIPOOTITIKEG 1} TNV OIKOVOWIKA kaTdaTaon TG Etaipeiag,

Ta MéAn Tou AloiknTikoU ZuuBouhiou evnuepwvovTal EyKaipa Kal ypaTTwg yia Ti guvedpieg Tou AloiknTikoU ZupuBouhiou amd 1o
Mpapuatéa kar €xouv atn 81ABEaN TOUG BAA TA OXETIKA £yypaga avapopikd pe Ta BEPaTa TIou eyeipovTal OTIC TUVEDPIES TOU
AloiknTikoU ZupBouAiou.

O Mpoedpog Tou AloiknTikoU ZupBouAiou BeBaiwver 6T OAa Ta BEpara oty nuepraia diaTagn utrooTnpifovTal ETOPKWG, HE OAES
TIG B100¢01UEG TTANPOYPOPIES.

TnpoUvTal TTPOKTIKA yia 6AeG TIG guvedpieg Tou AloiknTikoU ZupBouAiou GTa oTroia kaTaypa@ovTal TOTA O aToQACEIS TTOU
MoBnkav. Ta mpakTika givar oy 8168eon Twv AloiknTikwy ZupBolAwy 10 guvToudTEPO duvatd PETd amd To Tépag piag
ouvedpiag kal OTTwEdATIOTE TTPIV aTmd TNV EMOUEVN cuvedpia. Metd mv £ykpian Toug aTmod 1o AloIKNTIKG ZUPBOUAIO T TIPAKTIKA
uTroypagovrai ek pépoug Tou AloiknTikoU ZupBouAiou amé Tov Mpoedpo kai 1o Mpapparéa.

Ad.  Aiopiopoi oTo AloiknTIKG ZupBouhio

To Aioiknmikd ZupBouhio g Etaipeiag amoteAeital améd droua ikavd kai kar@AAnAg, yia va ouppetéxouv oTo AloiknTikd
ZuppoUAio Tng Etaipeiag. Ztov kaBopioud evog atéuou wg Ikavou kal katahAnhou, 10 AioiknTikd ZupBoUAio Aaufaver utoyn
EKTOG T TV YVWGON Kal TNV EPTTEIPIQ, TNV TIMIOTNTA KAl TO agIdXPED TOU ATOMOU.

H Emtpomm Aiopiopwv ek@épel amoyelg aTo Aloikntikd ZupPoUAio €T €ionyRocwy yia 10 dIopiIopd véwv AIOIKNTIKWY
ZuppoUAwv. OAa Ta uéAn Tng Emmpotmg cupmepidappavopévou kai Tou Mpoédpou ivar un-ExteAeaTikoi AloiknTikoi ZUuBoulol.
O1 6pol eviohig Tng EmiTpotms avagépovial aTnv Tapaypago B.2. Tou Mépoug A Tng ExkBeang Etaipikng AlakuBépvnang.

EmmpooBera o1 diopiopoi vEwv peAwv Tou AloiknTikoU ZupBouliou Ba Tpémel va Tuyxavouv Tng Eykpiong g Egopou
Acahicewv.
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Baael Tou apbpou 92 Tou KataaTamikol 1o AioiknTikd ZupBoUAio utropei omrotedATIoTE va d1opidel 0TToI0dATIOTE TTPOCWTIO GTO
agiwpa Tou AloiknTikoU ZupBouhou. ZUuBoulog Tou éxel dlopiabei e Tov TPOTIO aUTO, Ba katéxel To aiwua Tou ZupBoUAou
MOVO UEXPI TNV apéCWG ETTOPEVN ETAOIA YevIKA auvéAeuan, ommdTe Ba dikalouTal o€ emmavekAoyr) aAaG dev Ba Adappdverar urown
oToV KaBopiopé Twv ZupPoUAwy TTou Ba amoxwpeAGOoUV K TIEPITPOTIAS KOTA TN GUVEAEUTN AUTH.

Me Bdon 10 dpbpo 93 Tou KataoTtatikoU n Etaipeia pmopei we alvnBeg whgiopa yia 1o otmoio €xel doBei €181k €1doTtroinon
olpowva We 10 ApBpo 136 Tou Népou, va Tradoer otolodrmoTe ZUUPBOUAO TIPpIV aTrd TV EKTTVON TG TTEPIGBOU yia TNV oTToia
KOTEXE TO atiwpa Tou ZuppoUAou.

Baaoel Tou apBpou 94 n Etaipeia pmopei pe alvnbes whAgiopa va diopidel aAo TTpéowTo aTn Béon evog ZuppoUAou Trou Exel
Traubei duvapel Tou apBpou 93 Tou KataaTaTikou, Kal Xwpig ETNPEATHO Twv £50UaIWY Twv ZUPBouAwy duvapel Tou Kavoviouou
106, n Etaipeia o€ yevik guvéheuon pmmopei va diopiel omolodroTe mpdowto aTn 6éan Tou LupPoulou €ite yia v TApWanN
BEang Tou Kevbnke EKTAKTA €iTE WG ETITTPGIBETOU ZUPBOUAOU.

A5.  Emavekloyn

Z0ugwva pe Ta apbpa 86-88 Tou Kataatatikou g Etaipeiag oe kaBe €Tra1a yevikA auvéAeuan 1o éva TPiTo Tou TOTE GUVOAIKOU
ap1BuoU Twv ZuuBouhwy amoxwpei amd 1o agiwua Tou ZuppoUAou. O1 Z0uBouhor TTou amoxwpolv kABE Xpovo gival auToi e Tn
pakpuTepn Onreia amd TV nuepopnvia TG Teheutaiag exkhoyag Toug. O Zuupoudol Tou amoyxwpoly, dikalolvtal va
eTmavekAeyouv.

20ugwva Pe 1o apBpo 92 Tou KataaTatikoU Tng Etaipeiag, ZOuBouror Tou €xouv diopiaTei amd 10 AloiknTikG ZuppoUlio
OTTOXWPEOUV OTNV AUETWC ETTOEVN €TAGIA YeVIKA auVvEAEUaT. O1 ZOPBOUAOI TTOU aTToXwPEOoUV, BIKAIOUVTAI VO ETTAVEKAEYOUV.

Katd v Teheutaia Eioia Tevikr Zuvéheuon tou éyive oTig 1 louviou 2016 emavekAéynkav o K.K. Avdpéag @paykoulig,
TpiavtaguArog Auaipayou kai Avdpéag Mipioing. X1 mpooexn Eola Mevikr) LuvéAeuan egépxovral o k.. Aipihiog Mupioing
kai Xapahautog Ahetavdpou kai n ka Niva Mupiain ivar duwg emavekAECIUol kal TTpoa@EPOVTal yia emavekAoyr|. Ta ovéuata
Twv AloiknTikwy ZupBoUAwv Tou utroBaMovTal yia ekhoyr A yia emavekAoyr, auvodelovial amd ETOPKEIC Ploypagikég
AETITOUEPEIES, TIPOKEIUEVOU OI ETOXOI Val Eival ae BEan va AauBAvouv evnuepwiévn amdpaan yia Tnv EKAOyr Toug.

Aiihiog Mupiaing (Modedpog)

O k. Aigihiog Mupiaing eivar amdgoitog Tou London School of Economics, kdroxog mruyiou a1o Management Science (First
Class honours). Etriong karéxel Tov TiTAo Tou Chartered Insurer of the Chartered Insurance Institute Tou Hvwpévou BaaiAgiou.
Katd kalpoUg mapakohoubnae didgopa oepivapia atnv Kimmpo o€ dhoug Toug MevikoUg KAadoug Aagaheiwy. Atd 1o 1987¢ival
péhog Tou AloiknTikoU ZuuBouhiou TG Atlantic Insurance. Avéape kaBrkovta AleuBivovta ZuppoUAou 1o 1995.

Xapdaumog AAeédvdpou (Mn-Ektedeotikde 2uuBouiog)

O Xapahaptog Alegavdpou eival ekteAeaTikd¢ aUuBourog aTn Buyatpikh eTaipeia Tapoyng emevduTIKwY uTmpeaiwy Atlantic
Securities Ltd. AictéAeae yia 13 xpdévia Oikovopikdg AicuBuvtrg atnv etaipeia Tolyeviomolia BaaiAikoU Anudaia Eraipeia
Aipired. Eivar péhog Tou Institute of Chartered Accountants in England and Wales. AietéAeae péhog Tou AioiknTikoU ZupBouAiou
ToU Zuvdéapou Anuoaiwv Etaipeiwv kai g Etaipeiag Kutrpiakég Acpoypapués Anudaia Aiuited.

Niva Mupioin (EkteAeatikds 2upBoulog)
H ka. Niva Mupioin aoxoAeitar ye Tov Touéa ac@ahiaTiKwy epyaaiwv amd 1o 1966 kai ival ek Twv 10pUTIKWY peAwv TG Atlantic
Insurance. Eivai péAog Tou AloiknTikoU ZupBouhiou ¢ Etaipeiag amd 1o 2005.
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B1.  Auoifn ZuppoUAwy - Aiodikacia

Katd v didpkeia Tou £Toug 2016 dev gixav epapuoatei or diatageig B.1.1-B.1.3 kai B.1.5-B.1.7 Tou Kwdika ava@opikd pe v
ouaTtagn Emitpotmng AuoiBwy.

B2.  "Yyog ka1 gUvBeon Twv apoifwv Twv ZuppouAwv-ToAimiki ApoiBwv

Kata v didpkeia Tou €roug 2016 dev eixav epapuootei ol diatageig B.2.1-B.2.3 kai B.2.12 o1 omoie¢ oxeTiovial pe TIg
appodidtTeG NG EmTpotig ApoiBwv agou dev eixe akdpa ouoTabei n EmTpott| ApolBwv.

H mohimkr Tng Etaipeiag avagopika pe Tig auolBég Twv EkteAeaTikwv AloiknTiKwv ZupBoUAwy kai Tou GAAou diguBuvtikou
TIPOCWTTIKOU OUVIOTOTAI GTOV GUOXETIOUO TWV ApOIBWY UE TNV aTOMIKY €TTidoaT, T yevikdtepn Tpdodo Tng ETaipeiag kar v
QVTOYWVICTIKI) OUYKPION O€ OXECN HE TIC AUOIPES a€ AANeC aoQaAIOTIKEG ETTIXEIPAOEIC avAAoyou peyEBOUG.

H Etaipeia dev éxel uioBetioel ommolodAmote oxé0I0 TTapaxwpnong WETOXWY, OIKAIWHATWY ETTIAOYAG ayopdg HETOXWVY A
o1roI0udATToTE GAAOU BIKAIWUATOS AYOPAg HETOXWV TIPOG Toug EkTeAeaTikoUG ZupBoUAoug.

O1 apoiBég Twv AloiknTikwy ZupBoUAwy uTtd TV 1816TNTA TOUS WG PEAN Tou AloiknTikoU ZupBouliou eykpivovTal GUUQWVA LE TO
apBpo 73 (1) Tou KaraatamkoU amd Toug petdxoug o€ Tevikr XuvéAeuon. Oi apoiféc Twv pn ExTeAeaTikwv AloIKnTIKWY
ZupBouAwv dev auvdEovTal e Thv Kepdogopia e ETaipeiag o0Te epiAauBdévouv dikaiwpata emMAOYAS ayopds PETOXWVY.

O1 ouppdoeig yia ekteAeaTikéG utnpeaieg WeTagu e Etaipeiag kar twv ekteAeaTIKWY PeAwv Tou AloiknTikoU ZupBouhiou
avagépovtal aTnv onpeiwan 32 g Ethaiag ExBeong.

Ta oupPdiaia epyoddTnang Twv ExteAeaTikwy AioiknTikwv ZupBouAwy dev TrepIAapBAvouv TTPAVOIES O OTTOIES EUAOYA UTTOPEI
va BewpnBoUlv we aTTayopeUTIKEG OTIC TIEPITITWOEIS £EAYOPAG A auyxwveuang TN Etaipeiag, oute mpdvoieg yia empdpuvan g
Eraipeiag pe Tuxov mpdoTiya Ta omoia emBAROnKav g AioiknTikoug ZuuBoUuioug.

B3. T'vwotomoinon

AfAwaon apoiBwv Baoe Tou Mapaptiparog 2 Tou Kwdika

O1 ouvoNIkéG apoIBES Twv AloIKnTIKWY ZUupBoUAwy yia 1o €1o¢ 2016 TTapouaiadovtal aTov o KATw TTivaKa:

Kowv.
MiaBoi , £¢oda Aogahioeic  Elo@opég
TTOPACTATEWS Kail GANEG Tapeiou 2016 2015
Kall EI0QOPEC Aikaipata  €I0QOpPES Mpovoiag  Zdvoho  ZUvoho
EkteAeaTikoi oUpBoulol € € € € € €
Aipiiog Mupicing 94.033 500 8.185 4732 107.450  106.853
Avopéag Gpaykoulig 94.033 500 3.942 4732 103.207  102.610
Niva Mupiain 73.665 500 3.153 - 71.318 76.709
Avtpéag Mpiaing 34.548 500 1.473 - 36.521 36.387
Mn-ekteAeaTikoi gUpBoUAOI
Mwpyog Mupicing - 500 - - 500 500
Xapahaptog AAe§avopou - 500 - - 500 500
Mavayiwtng MaAArg - 500 - - 500 500
TpiavtaguArog Auciudyou - 500 - - 500 500
296.278 4.000 16.753 9.464 326.496  324.560

O1 amohafég Twv ekteAeaTiKwy oupPolAwy TrepihauBavouv aTabepd €100dnua 6TwS PIcBoUS Kal AAEG BpaxuTTpOBETES
TapOXEG, EI0QPOPES (KOIVWVIKEG aoQaAiTEIg, Tapeio TTpovoiag) kai £60da TTapaoTacEWS. Ta TTOOA auTd Oev TTEPIEXOUV HETARANTO
€1000NPa 6TTWG PIAOdWPENUA, PETOXEC, DIKAIWUATA K.ATT.

Mépog Twv guvolikwv ammoAaBwy Twv AloiknTikwy ZupBoUuAwv agopd Tnv katafoln 14ov pigBol o omoiog, 6TTWG Kai yia 6Ao TO
umohoimo  TipoowTikG Tng Etaipeiag, umohoyidetal pe kabopiopéva T000O0TA avaAdywg Tou kaBapol kEPOOUG Tou
TTPONYOUMEVOU OIKOVOUIKOU £TOUC.

O1 ExteheoTikoi dioiknTikoi gUuBoulol dTwg kai 6Ao 10 pévIYo TIPOCWTTIKG €ival eviaypévol oto Tapeio lMpovoiag Tou
MpoowmikoU Tng Etaipeiag. Or unviaieg e10gopég g ETaipeiag avépyovral ot 5,75%.
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210V €KTEAEOTIKO oUUBouAo Avdpéa PpaykouMn Tapéxetal n xpAon oxAuaTog kai kaAlmmovtal Ta €60da Aeitoupyiag kai
ouvTAPNANG Tou. ZToug ekTEAETTIKOUG aupBolloug Aipidio Mupicin kai Niva Mupicin kaAUtmovtal Ta £6oda Asitoupyiag Kai
OUVTAPNONS TOU OXALOTOG TOUG.

Karta v didpkela tou €roug 2016 dev TAnpwonkav:
o omoleodnmoTe auolPég o€ AloiknTikoUg XupBoUAoug Ut pop@r| diavouns Kepdwv kal / 1 @IAOSWEAKATOG.
e OT0IE0BATIOTE EMITTPOOBETES TTANPWWES OE AloiKnTIKOUS ZUPBOUAOUG YIa EKTAKTEG UTINPETIES O1 OTTOIEG ATAV EKTAC TOU
okotoU Kal TG Aeiroupyiag Tou AloiknTikoU ZupBouhiou.
e 0moIeodATIOTE apoIBEC O€ TTpwNV AloIKNTIKOUS ZupBoUloug o€ ouvapTnan e Tov TEPUATIOUSO TG ATTACKOANONG TOUG
KOTd TO TTPONYOUKEVO OIKOVOUIKG £T0G.

Aev utmiptav kard 1o 2016 oute utrpyouv otroladrmote Lxédia Aikaiwpdrwy Emmihoyig fi Mpoaipeang o€ 10x0.

H auoifr) Twv dioiknTikwv cupBolAwy yia Tn cupueTox Toug ato AloiknTikd ZupBoUAio kaBopiletal amd v EThaia MevikA
Zuvéheuan. TNa 1o 2016 n apoifi Twv AloiknTikwy ZupgpoUAwy yia utinpeaicg aav péAn Tou AloiknTikoU ZupBouliou kaBopioTnke
amo6 Ty levikA LuvéAeuan ae €500 eTnaiwg.

Aev karaBdMetar otoladrmote apoIfR yia cuupeToxr peAwv tou AloiknTikoU ZupPouliou Tng Etaipeiag ata dloiknTika
OUPBOUAIa Twv BuyaTPIKWY TNG ETAIPEILV.

Adveia, eyyunoeic kai mpomAnpwUéS TPO¢ KGBE Gropo Tou uttnpEénas we AioiknTikds 2UBOUAOS Katd T OIGPKEIA TOU ETOUS

H Eraipeia  Buyatpikég | auvdedepéveg e auh eTaipeieg dev Exouv mpofei oe omoladAToTe Tapaxwpenan daveiwv kal
eyyunoewv ae AloikntikoUg ZupBouloug TG ETaipeiag i Twv Buyatpikwy ) Twv ouvoedepévwy eTaipeiwy TG. Moad eioTrpakTéa
amo Etaipeieg oTig otroieg eivar eumrAekOEVOS AloIKnTIKGS ZUPPBOUAOG 1) / Kal cuvdEdEUEVO e AUTOV TIPOCWTTO avaPEPOVTAl GTNV
onpEiwan 29 Twv 0IKOVOUIKWY KATAGTATEWV.

Mapdprnua 3
O1 Aioiknmikoi Z0ppoulor g Etaipeiag dev eixav omoiadimote aupoifry pe petoxés i AAM (share-based remuneration) mou
avagépetal ato Mapdptnua 3 Tou Kwdika ETaipikAc AlakuBEpvnong Kal GUVETTWGS Of OXETIKEC TTPOVOIES BEV EXOUV EQUPHOYA.

M.  Oikovopikég ekBETeIg

O1 avakovwaoelg, o ekBEaeIc Kal ol avagopé TG Etaipeiag, avravakholv v aAnBivi eikéva Twv Oedopévwv kal Twv
ekTIuAaewv Tou AloiknTikoU ZupBouliou kard Tov ouaiwdn xpdvo. Exdidovral avakoiviwaelg 6trou Beouikd amaiteitar kai dtmou
KpiveTal avaykaio yia v £ykaipn TANPOGAPNON Twv PETOXWVY Kal TOU EUPUTEPOU ETTEVOUTIKOU KOIVOU.

To AioiknTik6 ZupBouUhio BeBaiwvel 611 n Etaipeia mpotiBetal va guveyioel va Aeitoupyei we dpwaoa oikovopikr povada (Going
concern) yia Toug £TTOUEVOUS dWwdEKA UIrVEC.

r2.  Xvomjuara Ecwrepikol EAéyyou

To Aloiknikd ZupBoUuhio avayvwpilel v uBOVN yia Tov EAEYX0 TN ATTOTEAETUATIKOTNTAC TwV CUGTNUATWY ECWTEPIKOU EAEYXOU TNG
Eraipeiag,

20pgwva Pe v Tapaypago 2.1 Tou Kwdika Etaipikis AiakuBépvnong, 1o AloiknTiké ZupBoUAio Beaiwvel 611 embBewpnoe Ty
OTTOTEACOPOTIKOTNTA TwV OUCTNUATWY €0WTEPIKOU eAEyxou (internal controls) Tng Etaipeiag kabBwg kai Twv diadikagiwv
emaAnBeuong e opBoTNTag, TANEGTNTAG KAl EyKUPATNTAG Twv TTANPOPOPIWY TTOU TIAPEXOVTAI aToug £TTEVOUTEG. H embBewpnon
EXEl KAAUWEI TO XPNHOTOOIKOVOUIKG KaI ASITOUPYIKG GUGTARATA, KOBWG Kal Ta GUCTAPOTA GUULOp@WONG kal diayeipiong Kivauvwy
e Eraipeiag.

To Aioiknmikd ZupuBoUhio BePaiver emiong om dev éxel repiEABel €1¢ yvwon Tou omoladATote TrapdBaon Twv Mepi AQwv kal
XpnuamaTnpiou A&wv Kitpou Nopwv kai Kavovigpwy.

Tov Ampihio 2016 n Etaipeia mpoxwpnoe atn ouataon Movadag Ecwrepikot EMEyxou. H Acitoupyia Tng povadag ecwrepikol
eMéyxou eivar dloiknTikG avegapTntn amd OAeg TIG GAeG Asitoupyieg kair dpaatnpidTnteg TG Etaipeiag. O emike@alig Tou
EOWTEPIKOU eMEyxou avagépetal ameubeiag otnv Emmpotm EAéyxou kai oto AX. H Acrmoupyia Ecwrepikol EAéyxou eivai
umelBuvn yia v agloAdynon NG EMAPKEIAS KAl OTTOTEAETUATIKOTNTAG TOU CUCTANOTOS E0WTEPIKOU EAEyXOU Kai Twv GAAwv
oToixeiwv Tou ouotApatog diakuBépvnang. Or appodiéTnTeg Kal Ta kabrkovia G kabopifovtal aTo eyxelpidio ‘AciToupyia
Ecwrepikol EMéyxou'. YmelBuvog Tng Movadag Eowrepikou EAEyxou diopiatnke o Kummpog MNwpydkng (ACA, CFA, MSc, BSc)
TOU gUpPoUAEUTIKOU oikou Mazars Advisory Services Ltd. Tov Zeméuppio 2016 n ETaipeia mpoxwpnoe otnv pdoAnyn g
Nikng Mavayny n omoia eivar eykekpiyévn Aoyiotic (ACCA, BA) kai n omroia avéhafe kabrikovta Bonbol ecwrepikoU eAeyKTA TNG
Eraipeiag.
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H Buyarpikn etaipeia Atlantic Securities Ltd éxel avaBéael aTnv e&wtepikn eykekpipévn eheykTn M. Kumrpiavidou (BSc, MSc, FCA) tv
TIAPOXN UTINPECTWV ETWTEPIKOU eAEyXou TG etaipeiag. H  e&wtepikh oUPBOUAOG €TOINATEI avaQOpES ECWTEPIKOU ENEYXOU OE TAKTA
XPOovIKa dlaoTrpaTa o1 otoieg e¢etdlovTal amd Tnv S1elBuvon g ETaipeiag.

O1 eqwrepikoi eheykTéG G ETaipeiag dev poo@épouv oTroIcgdATIOTE UTINPETiES eowTePIKOU AEyxou oV ETaipeia 1 Tig Buyarpikég
MG To péyeBog Twv GANWY PN-EAEKTIKWV /GUMBOUAEUTIKWY UTINPETIWV TTIOU TIPOTQEPOUV O EAEYKTEG TTpOG TV ETaipeia eival TéTolo
TI0U BEV ETINPEACEI TV QVTIKEIEVIKOTNTA KOl AvEEpTNaTial TOUG,

H Eraipeia  Buyatpikég i ouvdedepéveg e auTh eTaipeieg dev Exouv TTpofei g€ oTToIadnTIOTE TTapaxwenan daveiwv Kal
eyyunoewy ae AloiknTikoUg ZupBouloug TG ETaipeiag i Twv BuyaTpikwy 1 Twv ouvdedepévwy eTaipeiwy TG. Moad eI0TTpakTéa
amo6 Etaipeieg oTig oTmoieg gival eumAekdevog AioiknTIKGS ZUPBOUAOG 1) / Kal cuvOEEEVO e QUTOV TIPOCWTTO AVAPEPOVTAI OTNY
onpEiwon 29 Twv 0IKOVOUIKWY KATAOTATEWV.

r3.  Emrporh EAéyxou

To AioiknTikd ZupBoUAio éxel ipoxwpriael amé Tov AlyouaTo Tou 2004 aTn dnuioupyia Emitpotric EAEyxou Tou ZupBoudiou Kai éxel
eykpivel Toug Gpoug eviohiig T¢ EmTpotig o1 omoiol kai avagépovial ato Mépog A, Mapdypagog B.4 g ExBeang Etaipikrg
AiakuBépvnong.

Zxomog g Emtpommic EAEyxou cival n diacedhion Twv Apxwv mepi Oikovopikwy EkBEcewy, Etaipikig AlakuBépvnong Kai
Eowrepikol EAEyyou kaBwg kal g THAPNONG NG OTTOTEAECUATIKOTNTAG, AVEEIPTNOIAG KOl QVTIKEIUEVIKATNTAS TWV EEWTEPIKWV
eheykTwv, 1600 TS ETaipeiag 6ao Kai Twv Buyatpikwy Kal GUVOEDEPEVV TNG ETAIPEIWV.

O mpdedpog Tng EmTpotmg k. Mavayiwme MaMig €xel ToAUxpovn euteipia aTa AoyiaTiké Kai XpnuaToolkovopikd. MoAuypovn
TIEipa g€ AoyIOTIKA, €AEYKTIKA Kal XpnuOTOOIKOVOUIKG Bépata €xel emiong kai 10 Méhog g Emimpotmc EAéyxou Xapahautog
Ale¢avdpou o otoiog eival eykekpipévog Aoyiomig (FCA, BSc). H Emtpotm amoteAeital amd 600 pn-EkteAeaTikols AioiknTikoUg
ZuppouAoug dmwg Trpovoeital amé v Aidragn I.3.1 Tou Kwdika. Z0ugwva emiong pe Tov Kwdika n mAcioyngia Twv heAwv TIRETTEN
va eival avetapTnrol un-ExteAeaTikoi AioiknTikoi ZUuBoudol. H Etaipeia Bewpei o1 Anpei v Aidmagn Tou Kwdika Adyw Tou 611 0
MMpdedpog TG EmTPOTTAS 0 0TT0i0g Kal £XEI VIKWAA WHPO KATA TV Ajyn aTTOQACEWY €ival aveeapTnTog.

H Emrpotm EAéyxou ouykakeitar amd tov MNpdedpo Tng kai auvedpiddel TOUAAXIOTOV TEGOEPEIS POPES TO XPAVO OTIC OTTOiEG WETal)
aMwv egetader Ta efaunviaia kal mMaia amoteAéopaTa g Etaipeiag mpiv v utooAf Toug aTo AloiknTikd ZupBoUAIo Tipog £ykpian,
€I0NYEiTal T0 BIOPIoHO ) TEPHATIONO TWV UTINPECTWY Twv EEWTEPIKWY EAEYKTWV TNG ETaipeiag, TrapakoAouBei kai mBewpei Tv opdi
Aeiroupyia ¢ Movadag Ecwrepikol EAEyxou kai £6eTalEl TIC TrEPIOBIKES EKBETEIS EAEyXOU TNG povadAG kail EMBEwpET TIC GUVAANAYEG
mG Etaipeiag pe ouvdedepéva Tpoowta €101 waoTe va diao@ahiletar ém autég yivovial ata TAaigia NG ouvABoug eUTIOPIKAG
TIPOKTIKNAG.

4. AciToupyog Zuppop@wong

To Aloiknmikd Zuppouhio didpioe Tov K. Avdpéa Mipioin wg Asitoupyd Zuppdpewaong e Tov Kwdika Etaipikig AlokuBépvnong
(Compliance with Code of Corporate Govemance Officer) o omoiog £xel v euBuvn TrapakohoUBnong g epapuoyrg Tou Kwdika
OTOUG TOREIG 01 OTT0i01 £X0UV aTTOQaCIOTE aTTd TO AloiknTikd uuBoUAIo va epapudlovral.

A IXEOEIG IE TOUG HETOXOUG

A.1. EmoikoSopnTikA xpfion Tng EtRoiag Mevikng Zuvéhevong
lNa ™ olykAnon kai Tig epyaaieg Tng ETolag Mevikng Zuvéheuong tTnprRdnkav ol VOUIKEG Kal KAVOVIOTIKEG OIOTAEEIS Kal Ol
mpdvoieg Tou Kwdika g Etaipikig AlakuBépvnong.

O d100IKaoTIKOG XEIPIOUOG KOTA TIG yevIKEG GUVEAEUOEI ETITPETTEI, TIPOKOAEI KaI OTNPiCEl TN OUPPETOX TWV WPETOXWV OTN
ougimon Twv Beudrwv ™G nueprolag didtagng kai ot Afyn Twv OxeTIkwv amo@docwv. Or pEtoxol e@odialovial e
IKAVOTIOINTIKG OTOIXEIO KAl TIOPEXETAI ETTAPKNAG XPOVOGS yia digpelvnon Kal TPATBeETES eENyNOEIG O OXEan pe {nTipaTa TTou
agopouv un ouvhBeIg epyaaieg aTIG £TATIEG YEVIKEG TUVEAEUTEIG 1) {NTAKOTA TTOU aYOPOUV NUEPATIa DIATALN EKTAKTNG YEVIKIG
ouvéheuang. O Mpoedpog Tou AloiknTikoU ZupBouliou pepiuva waTe n nueprala diaTadn kar yevika n opyavwon Twv evikwv
ZuveAeUoewv va Unv eEoUdETEPWIVEI TNV OUCIACTIKA GUCATNON Kal Afyn omo@acewy. T600 TpIv 600 Kal PETA TO TEPAG TwV
EPYACIWV TWV YEVIKWY CUVEAEUCEWV TTAPEXETAI EUKAIPIA Y1 KOT 10iav ETTIKOIVWVIA KAl GUZATNON Twv JETOXWY pE Ta WEAN Tou
AloiknTikoU ZupBouhiou kar Toug AAoug agiwpaTolyoug kar Ta dieubuvTika aTeAéxn Tng ETaipeiag.
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A.2 loéTipn petTayeipion HETOXWV

Oho 10 eyKekpIUEVO Kal Gho To ekdopévo ke@aAalo eivar diaipepévo ae ouvhABEIS PEToXEG o1 otroieg amohauBdvouv ta idia
dIkalwuaTa YAPoOU Kal dev UTTAPXOUV LETOXOI TTOU KATEXOUV OTIOI0UCBATIOTE TITAOUG TTOU VO TTAPEXOUV OTTOIdATIOTE €1DIKA
dikaiwpaTa eMéyyou. Etriong dev utr@ipyouv oTToIoIBATIOTE TIEPIOPIOHOI OTa dikalwuaTa Wrgou 1 TIG TTPoBeaieg yia Tnv doknan
TWV dIKAIWPATWY WHGOU 0UTE OTTOIOIBATIOTE TIEPIOPITLOI aTNV pETARiBacn Twv TiTAwv TG ETaipeiag ouTe oTroIETOATIOTE GUHQWVIES
peTatl petdywy o1 oTIoieg eival yvwaTég atnv ETaipeia kai ol otroieg dUvavTal va guvemrdyovtal Tepiopiouols oTn petapifoon Twv
TiTAwV A / Kol oTa diKalwyata Whigou.

H Eraipeia epapuoder Tig evdedelypéveg diadikaaieg TTou TpovoouvTal amod Tr vouoBeaia, Toug kavoviauoUs Kal 10 KaraoTariko
¢ Etaipeiag 1600 Tpiv 600 kai et TNV aUyKAnon Twv levikwv ZuveAeUoewv, €101 WoTe, va dlac@ahidetal n 160TIuN
pETaxEipIon OAWY TWV KATOXWV TITAWV KOl OAWV TWV KOTNYOPIWV TITAWY, CUUTIEPIAUBAVOUEVWY TWV HEIOWNPOUVTWY KATOXWY
TITAWV.

H Eraipeia amooTéMel ae dAoug Toug LETOXOUG péda aTIG eTIRaApevee amd Tov Trepi Etaipeiwv Nopo mpobeaypieg, yparm
TpookAnoN yia Tv Fevik ZuvéAeuan oTnv omoia TepIAQUBAVETI N nuEpOMNVia, N wpeda Kal o TOTTo¢ TTPAyPAToTIoinaNng TS
levikig ZuvéAeuong.

H wnoogopia aTig Mevikég ZuveAelaeig yivetal dia avaTtaaews XeIpog kToG €av {nTnOei JUOTIKA Yneoopia oTréTe KABE PETOXOG
OIkaIoUTal pIag WHQOU YIa KABE PETOXT| TTOU KATEXEI.

Z¢e TIEPITTWAON Yneogopiag dia avTITTPOCWTTOU, aTtaiTeiTal n éykaipn utTofoAn ypamTou TAnpegouaiou amd Tov VOUIUOo KATOXO
TwV TiTAwv. To oXeTIKG évTuTio Tou TTAnpegouaiou amoaTéAETal aToug HETdXOUS padi e TV TTPOOKANGT TNG ZuvéAeuang.

O1 uétoyol, €9’ 6oov avtimpoowtelouy eapkr aplBud petoxwv (5%), €xouv Tn duvatoTnTa va eyypagouv Béuata Trpog
OUCATNON OTIG YEVIKEG GUVEAEUTEIS TwV HETOXWV aUUQWva e TS diadikaaieg Tou mpoPAéTTovTal amd Tov Trepi Etaipeiwv Noyo.

Ta péhn Tou AloiknTikoU ZupBouliou kai Ta eKTEAEOTIKA B1EUBUVTIKG GTENEXN yvwpi{ouv TV UTTOXPEWCT TOUG, TNPOULEVWY TWV
OUVEXWV UTTOXPEWTEWV IO GPETN AVOKOivVWaN, VIO YVwaToTroinan TAnPo@opIwv TPog 1o AloiknTiKO ZupBoUAIO Kal TIPOG TOUG
peTdYOUG PEow TNG €TATIAG €kBeang kal Twv Aoyaplacpwy TG ETaipeiag, oxeTika pe otmolodATIoTe 1010 0UGIAOTIKG TUPGEPOV
Tou evOEXETal va TrpokUyel amd cuvalhayég e Etaipeiag mou epmitrouv aTa KaBAKoVTG Toug, KaBwS Kal KABe GAAN
oUykpouan 18iwv aupeepdvTwy e autd e ETaipeiag | ouvdedeévy e QUTHV ETAIPEIWY TIOU AVAKUTITEl aTrd TV AOKNON Twv
KaBNKAVTWY TOUG.

O1 TAnpogopieg Tou agopouv Tv Etaipeia mapéxovral dikaia, Eykaipa Kal Xwpig k6aTog TTPog 6Aoug Toug WeETOXoUG. MNa Tov
OKOTTO UTO Kall yia TNV KaAUTEPN £UTINPEETNON Twv PETOXWY N Etaipeia di6piae Tov K. Avdpéa Mipiain wg 10 ATopo ETKOIVWVIOS Twv
peToxwv We v Etaipeia (Investor Liaison Officer).

H 1aT00¢€Aida TG Etaipeiag mapéxel mAnpo@opnan yia Tig anuavTiké e€eAiceic Twy epyaaiwv TG Etaipeiag mepidappavopéviy
KaI Twv avakoivwaewy ato Xpnuatiatipio AZiwv Kutrpou.

Or1 avakoIvwaeig, o1 ekBECEIS kal o ava@opés TG Etaipeiag apéxouv Eykaipeg Kal akpIPeig TTANPOQOpIES yIa TIG OUCTWOEIG
alayég TTou agopolv To Zuykpdtnua Kal TIg emixeIprioelg Tou die¢hyel mepiAauBavopévwy Twy {nTEATWY TToU apopolV TIG
OIKOVOUIKEG KaTaoTaoElg TG ETaipeiag, Toug okomoUg Kal Tig dpacTtnpIdTnTeG, av £xouv d1apopoToindeil, TOUG KUPIOUG HETOXOUG
kal T dIKaIwpaTa WRQou, Toug ouaiwdelg TPoRAEWIHOUG KIVOUVOUG, Ta ouaiwdn {nTuata TTou agopouv Toug uttaAARAoug
(avapabuion kar avadiapBpwaon Tou TTPOCWTTIKOU) Kal Toug HETAXoUG, Tr dopr NG SlakuBépvnong kai TIg TTONTIKEG Kal TIG JN
ouvnBeic ouvaAhayég g ETaipeiag.

Neukwoaia
13 Ampihiou 2017
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‘EkBeon eri Tou EAéyyou Twv Evotroinpévwy Oikovopikwv KataoTdoswy
Mvapn

‘Exoupe eAéyéel TIC evoTToinuéVveS OIKOVOWIKEG KaTaaTaoelg TG Atlantic Insurance Company Public Limited (n «Etaipeio») kai twv
Buyarpikwv ™G (To “Zuykpdtnua’), omwe Tapouaiddovial oTiG oehideg 3 Péxpl 62 kal o omoieg amoteAoUvial amd Ty
evotroinuévn  KardoTacon oikovouikAg Béong omig 31 AekepPpiou 2016, Tnv evomoinuévn kardoTtaon Aoyapiacpol
OTTOTEAETUATWY Kal GUVONKWY £30dWY, LETOBOAWY aTa idia KEQAAQIO Kal TAUEIOKWY POWY TOU £TOUG TToU EAnge TV nuEpoUnvia
auTr, KaBWG Kai TTEPIANWN GNUAVTIKWY AOYIGTIKWY TTIONITIKWV KOl GNUEIWCEIS OTIG EVOTTOINMEVES OIKOVOMIKEG KATAOTACEIG.

Kata T yvun pag, oI GUVNUPEVEG EVOTTOINUEVES OIKOVOWIKEG KATAOTACEIS Bivouv aAnBivi kai Bikain €IKGva TG evoTroinuévng
XPNHATOOIKOVOUIKAG BEong Tou ZuykpotAuatog oTig 31 AekeyPpiou 2016 Kai TG evomoinuévng XPNUATOOIKOVOUIKAG NG
€TOOONG KAl TWV EVOTTOINMEVWY TOUEIOKWY POWV TNG, yia T0 €T10¢ TTou €Anée Tnv nuepounvia auth, oUpewva pe Ta Aiebvr
Mpétuta Xpnuatooikovopikng Avagopdg (AMXA), émwg autd uiobethdnkav amd thv Eupwaikh Evwan kai 1i¢ amaimoeig Tou
epi ETaipeicwov Nopou ¢ Kumpou, Kep.113.

Baon yvwpng

O éAeyx66 pag éxel OievepynBei alpgwva e Ta Aiebvi Mpoétuma EAEyxou (AME). O euBlveg pag, e paon autd ta mpdtuta
TepIypagovTal TEpaITépw oty apdypago Eubuvn tou EAeykr yia Tov EAeyxo Twv Evomroinuévwv Oikovopikwy KataoTtdoswy
NG €kBeanC uag. EipaaTe avethpTnTol amé 10 ZuykpoTnua, aUuewva pe Tov Kwdika Acovtoloyiag AoyiaTwy, Trou ekdidetal amo
10 Algbvéc Zuppolhio MpotUmwy Acoviodoyiag yia Emayyeduaries Aoyiotég (Kwdikag AZMAEA) kai TI¢ OmaITACEIS
deovtoloyiag, Tou axeTiCovtal e TOV EAEYXO EVOTTOINUEVWVY OIKOVOUIKWY KATAOTAGEWV GTNV KUTIPO Kal EXOUUE GUUMOPOWBEI g
TIG GMeC €uBUveEG BeovTohoyiag, TTou amoppéouv amod TIG amaimoelg autéG kai Tov Kwdika AZMAEA. MoTeloupe, 61 T
ENEYKTIKA TEKUAPIO, TTOU £XOULE OTTOKTACEI €ival ETTAPKR Kal KAatdAANAa yia va atmoteAégouv BAaN yia TNV EAEYKTIKA HAG YVWHI.

KiOpia Bépara eAéyyou

Ta kOpia Béuara eAéyxou eival ekeiva TTou, KaTG TNV ETTAYYEAUOTIKA Hag Kpion, ATav e&éxouaag anuaciag atov EAeyXo Twv
EVOTTOINUEVWY OIKOVOUIKWY KATaaTaaewv Tng Tpéxouaag mepiddou. Ta Béuata autd £xouv egTacTei aTo TAGICIO TOU EAEyXOU
TWV EVOTTOINUEVWY OIKOVOUIKWY KOTAOTAGEWY WG aUVOAO, yia Tn d1audpewan TNG YVWUNG MAg ETTi AUTWY Kal OEV EKPEPOULE
EeXWPIOTH YVWHN OXETIKA PE AUTA Ta BEpaTOL.

Ekkpepeig amaitnoeig, wpoPAEwelg yia pn kepdnpéva ao@aAioTpa Kail TPoBAEYEIS HEPIdiWV aVTAOPAAITTWV
a. Katd m 31 Aekepppiou 2016 10 ouykpOTUa TIAPOUCIALEl OTI TPEXOUTESG UTTOXPEWCEIS TOU (ONuEiwan 25) PEIKTA TEXVIKA
amoBépara €41,5 ek. 1a omoia amoteholv 10 93,64% Twv OUVONKWY TPEXOUGWY UTIOXPEWOEWY TOU KOI OPOPOUV EKKPEMEIG
amaimoelg, TPoBAEWEIS yia amrarTioelg Trou dev dnAwbnkav kai TpoPAEWeIS yia ammdBeua nuiwv TTou £xouv emMOUPE Xwpig va
avayyeABolv IkavoTToInTIKA.
B. Kard m 31 AekeyPpiou 2016 10 OUYKPATNMO €ixe OTO KUKAOQOPOUVIA TIEQIOUCIOKA OTOIXEI TOU EIOTIPAKTED ATIO
aviaoahioTég €24,3 ek. (onueiwon 21) 1a omoia amoteholv 10 38% Twv OUVOAIKWV KUKAOQOPOUVTWY TTEPIOUTTOKWY
OTOIXEIWV TOU KOl apopolv TO PEPIDIO TWV aVIAoQANIGTWY OTIO TO GUVOAO TWV PIKTWY TEXVIKWY ATTOBEUATWY TIOU aVAPEQOVTA
MO0 TTavw.
O1 mo Tavw TpoPAEweIg evepynTikoU kai TTaBnTikoU eivar éva amé 1a Kupia Bépara eAéyxou Adyw TNG UTTOKEIJEVIKOTNTAG TTOU
EUTTEPIEXEI O TPOTTOG UTTOAOYIONOU TOUG, TOU PEYEBOUG Twv UTTOAOITIWY, Tr) XPOVOAOYIKF TOUG Tagvounan kai NG TTOAUTTAOKATNTAG
NG agloAdyNaNG PETOYEVETTEPWY YEYOVOTWY, ECWTEPIKOUG KaI EGTEPIKOUG TTAPAYOVTEG KOl UTTOBETEIG/EIKATIES TTOU HTTOPOUV VO
gmmnpedcouy Tv atia Twv amaIToewy evepynTikoU kar TTadnTikod.
O1 eAeykmikég pag diadikaoieg Tou éxoupe eQoppooel yia TNV agioAdoynon Tng mMAPKEING TwV TPOPAEYeWV TWwV
EKKPEHOUVTWY OTTAITATEWY, TTPORAEYEWY YIa un Kepdnpéva ac@AMoTpa Kal TPoPAEWewv PePIBiwy avTac@aAIoTWY
mepIAaupdavouv:

o  Tnv emoKOTNON Twv AOYIGTIKWY TTOAITIKWY KOl YVWOTOTIOINOEWY OTIG OIKOVOUIKEG KATAOTAOEIG kai BePaiwaon Tng

OUVETTEIOG EQAPHOYAG TOUG YIa OAEC TIG TIEPIGBOUG;

o Tnv agiohéynan Tng amoteheapanikdtntag Twv diadikaciwy dlevEpyelag Twv TTPORAEWewWY yia T diac®ahion Tng
£yKapng Kal £yKupng avatiposappoyng Toug;
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o ‘Exoupe ehéytel kai agoloynoel v opBOTNTA Kal ETTAPKEIA TwV TIPOPBAEWEWY TTOU APOPOUV EKKPEUEIC ATTaITACEIG
OUYKEKPIUEVWY a0QANIOTIKWY CUPBOAdiWY Kal TIG avTIOTOIXEG KATAXWPENOEIS OTIG TIPOPAEWEIS EvepynTIKOU TTOU
apopolv Ta pepidia aviacaAIaTWY;

o ‘Exoupe ehéytel kai agohoynoel T ueBodoloyia Tou kaBopiopol Twv TPOPBAEWEWY un KepONUEVWY AGQANICTPWY KAl
TPoPAEYewWV yia amraiThoEIg TTou v dnAwBnkav kai TpoBAEWewy yia améBeua {nuiwv TTou €xouv ETIGUURET Xwpig va
avayyeABolv IkavoTToInTIKG;

o Exoupe eAéyel kai agoloynoel 1o TPdypappa aviao@Aliong KIvOUVwY Kal TNV agioTmaTia Twv aviao@aNoTwy
ETAIPEIWV atrd TIG IO TTPOCPATES AEIOAOYATEIC AVAYVWPITHEVWV OiKWV aEOAGYNONG;

o Eyoupe Tpoxwproel 0E avaoKaTnan TG TEPIGOOU UETAYEVEDTEPA TOU I00AOYIOUOU Kai  Ogv €Xoupe evToTioel
otoladATIoTE oNnuavTika yeyovdta Ta omoia Ba pmopoucav va €TMPEEACOUV TO TTOOO Twv TIPORAEYEWV Twv
EKKPEUOUVTWV OTTITAOEWY, TIPOPAEWeWY Yia un kepdnuéva aag@dAioTpa kai pepIdiwv aviao@aMoTwy kard Tn 31
Aekepppiou 2016.

AMAeg TAnpogopitg

To AioiknTiké ZuppoUAio eival uteuBuvo yia TIG GAeg TTAnpopopieg. O1 AMeG TTAnpo@opicg amotedoUvTal amd Ta 10ToPIKA
OIKOVOWIKA aToI¥Eia Kai TIC TTAnpo@opie TTou TEpIAQUBAvVOVTaI GTOV XQIPETIONO TIPOEdPOU, aTNV evotroinuévn €kBean
dlayeipiong kai atnv €kBean Tepi ETaIPIKAG SlakuBépvnang, aAAd dev TIEQIAUBAVOUV TIG EVOTIOINUEVEG OIKOVOUIKEG KOTAOTAOEIG
Kal Tnv €kBean eAEYKTA ETTT AUTWV.

H yviun pag €mi Twv EVOTTOINUEVWY OIKOVOUIKWY KOTAOTACEWY Oev KOAUTITEI TIG GMEC TTANPOQOPIEC Kal Oev EKPEPOUME
0TToI100ATIOTE GUNTTEPATA DITQANIONG ETTT AUTWV.

ZXETIKA pE TOV EAEYXO TWV EVOTTOINMEVWV OIKOVOUIKWY KATAOTACEWY, N €uBivn pag ivar va diapacoule TIig GAeS TTANpopopieg,
€101 WaTe va agiohoyiooule, Kata TG0 auTEG dev GUVADOUY OUTTWOWS WE TIG EVOTTOINMEVEG OIKOVOUIKEG KATAOTATEIS 1) WE TN
YVWan ToU £XOUpE OTTOKTAOE! KaTd TN didpKeia Tou eAEyxou, 1 dlagaivetal va gival ouaiwdws eaaAuéves. Eav, ue Baaon Tig
010dIKagiEG TTOU €XOUME TIPAYUATOTIOINGEI, GUUTIEPAVOUNE OTI UTTAPXE! OUGIWOEG TQAAUa O€ QUTEC TIG GAAEG TTANPOQOPIES,
€iOOTE UTTOXPEWEVOI VO AVAPEPOULE TO YEYOVAGS AUTE. Aev £X0UpE va avagépoupe TiTToTa eTti autou.

EuBuveg Tou AloiknTikou ZupBouliou yia Tig Evotroinuéveg Oikovopikég Kataordoeig

To AioiknTikd ZupBoUAIo gival UTIEUBUVO YIa TNV KATAPTIOT TWV EVOTTOINMEVWY OIKOVOUIKWY KATAGTACEWY TTou divouv aAnBivi
kai dikain eikdva cuuewva pe ta Aigbvr Mpdtuma Xpnuatoolkovouikng Avagopdc, 6Twe autd uloBetiBnkav amd Tnv
Eupwraikr) Evwaon kai Ti¢ amaithoeig Tou mepi Etaipeitv Nopou ¢ Kimpou, Keg. 113, kai yia ekeiveg Tig dIKAIGES ETwTEPIKOU
eNéyxou mou 1o AloiknTikd ZupBoUAio kaBopilel w¢ amapaitTeg, woTe va kabioTtarar duvary n KATapTIOn EVOTIOINUEVWY
OIKOVOMIKWY KOTAOTATEWY ammaAayuévwy aTmd ouaimwdes a@aua, oQelAdUEvoU EiTe o€ aTTam €ite ae AaBog.

Kata Tnv KaTapTIon Twv EVOTIOINUEVWY OIKOVOMIKWY KataaTdaewy, 1o Aloikntikd ZupBoUAio ivar urelBuvo va aglohoynael Tnv
IKaVOTNTa TOU ZUYKPOTAWATOG VO GUVEXITEI WG GUVEXICOEVN dPaCTNPIOTNTA, YVWOTOTIOIWVTAG, OTIOU AUTS KpiveTal aTmapaitnto,
Bépara Trou oxeTiCovTal e TN OUVEXION TNG OPACTNEIOTNTAG TOU ZUYKPOTARATOGS KAl TV UI08ETan TG apxng TG GUVEXICOPEVNG
dpaotnpidTnTag, €KTOG €av 10 AloiknTikd ZupBouAio TipoTiBeTal, €ite va Béoel To ZuykpoTnua o€ ekkabapion f va Tauoel Tig
dpaoTnpIOTNTEG, A 6TaV BEV £XEI PEAAIOTIKEG EVOMAKTIKES ETIIAOYEG OTTO TO VO TIPOXWPNOEI O€ QUTEG TIG EVEPYEIE.

To Aioiknikd ZupBoUAio givar utrelBuvo yia Ty emmifAeyn ¢ diadikaaiag XpnUATOOIKOVOIKAG avaQOPAg TOU ZUYKPOTAUATOG,
EuBUveg Tou EAeykTi yia Tov ‘EAgyxo Twv Evomroinpévwyv Oikovopikwv KataoTdoswy

O1 aTéy01 pag, eival va amokTAoouye Aehoyiapévn S1ac@aNIon yia TO KATa TTOGOV OI EVOTTOINUEVES OIKOVOWIKEG KATAGTAGEIG OTO
oUvoho Toug gival amaAAaypéveg aTro oucIwdEG GPAAUa, opeINdUEvouU €ite o€ amdrm eite oe AdBog kai n €kdoan EkBeang eAeykTA
n omoia va mepIAaupavel T yvwun pag. Aehoyiopévn dilacedhion guviaTd upnAol Babuol diacedhian alAa dxi eyyinan 611 0
€Aeyxog, 6TIWG auToég TpayuarotoinBnke pe Paon Ta AME, maviote Ba eviomilel éva ouaiwdeG oQAaAua 6Tav autd UTIAPXEL.
ZeaAuara duvaral va TPOKUWOouUV Eite aTmd amam, €ite amd AdBog kar BewpouvTal ouaiwdn edv, pegovwpéva r abpoioTika, Ba
pTTopoUae eUAoya va avapevoTav 611 Ba ETTNPEACOUV TIG OIKOVOUIKEG ATTOPACEIG TWV XPNOTWY TTou A@BnKav We BAaan auteg Tig
EVOTTOINPEVEG OIKOVOUIKEG KATAOTATEIG,
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Qg pépog evog ehéyyou oUPewva e Ta AME, aokoUpe emayyeAUaTIKA kpion Kai dlatnpoUue ETTaYYEAUATIKG OKETITIKIOWS KO’
OAn T didipkeia Tou eAEyxou. Emriong:

«  Avayvwpiloupe kai aglohoyoUpe Toug KIvBUvoug yia ouaiwdn o@EAUaTa OTIC EVOTIOINUEVES OIKOVOMIKEG KATOOTACEIG, TTOU
o@eilovTal €ite ge amdm eite ot AdBog, axediddoupe Kal eQapudloupe AeykTIKEG BIOBIKATIES, OI OTTOIEC AVTATTOKPIvOVTal
0TOUG KIVOUVOUG aUTOUG KOl AapBAVOUpE EAEYKTIKA TeKAPIA, TO OTTOIA Eival ETTAPKA KAl KATAAANAQ yia va aTToTEAETOUV TN
Bdon ¢ yvwung pag. O Kiviuvog un eviotiopou evég oua1wdoug OPAAIATOC, TTOU OQEIAETAl OE OTTATN, Eival PEYAAUTEPOS
omo autdv mou ogeiketal o AaBog, Adyw Tou OTI n amdrn pmopei va TepIAapBavel guuTayvia, TAaoToypagia,
€OKEPpEVES TTOPOAEiWeIG, Weudeic OnAwaEIS A TNV TTapdKkauwn Twv dIKAIGWY awTEPIKOU EAEyXOU.

. Katavooupe Tig BIKAiIDEG EOwTEPIKOU EAEYXOU TTOU €ival GXETIKEG LE TOV EAEYXO, TTPOKEIPEVOU VO OXEDIATOUNE EAEYKTIKEG
dladikacieg, Tou eival KATOMNAEG uTTO TIG TEPIOTACEIG, GAAG OXI pe OKOTIO Tnv EKQPAcn Yvwung €T Tng
OmoTEAETUATIKOTNTAS TwV SIKAIDWVY ETWTEPIKOU EAEYXOU TOU ZUYKPOTAHATOG.

« Afiohoyouue TV kaTaANAGANTO TWV AOYIOTIKWY TTIOAITIKWY TTOU XpnaIHoTroIBnKav kai Tou AeAoyIopEVOU Twv AoyIGTIKWY
EKTIUATEWV KOl TWV OXETIKWY YVWOTOTIOIRTEWY TTOU £yIvav aTré To AloiKnTIKO ZUpBoUAIO.

. Zuumepaivoupe yia T KatahnAoTnTa TG xpriong amd 1o Aioikntiké ZuppoUNio TG apxAg TG cuvexICouevng
dpaaTnpidtnTag kai, P Baon Ta eAeyKTIKA TEKUAPIa TTOU aTTOKTABNKAY, Katd TTOgOV UTIdpXEl ouolwdng aBefaidtnTa mTou
va OxeTiCeTal Pe yeyovota /| auverkes Tou va utmodnAwvouv Thv Utrapén ouaiwdoug apefaidtnrag, Tmou evagxeTal va
Qavepwoel GNUavTIKA  au@IfoNia w¢ TPOG TV IKAveTNTA TOU ZUYKPOTANATOG VA OUVEXioeEl w¢ ouvexICouevn
dpaatnpiétnra. Edv aupmepdvoupe 61 ugioTatal ouaiwdng apefaidmra, ciyoaTe utoxpewuévol aTnv €kBean pag va
€mMOUPOUNE TNV TTPOCOXN OTIG OXETIKEG YVWOTOTIOINCEIG OTIG EVOTIOINUEVEG OIKOVOUIKEG KOTOOTACEIG, 1 €AV TETOIEC
YVWOTOTIOINCEIG Eival AVETTOPKEIG, VO TPOTTOTTOINCOUE TN yVWUN Wag. Ta aupmepdouara yag Baaifovial ata eAeyKTIKA
TEKUAPIA TTOU OTTOKTABNKAV WEXPI TNV nuepopnvia Tng ékBeong eAeyktr. Qotdoo, eAAovVTIKA yeyovota A oUVBAKES
EVOEXETAI VO £XOUV WG ATTOTEAETA TO ZUykPATNUA va TTAUGE! va AeIToupyei wg auvexi{ouevn dpaaTnpidtTa.

«  Afoloyolue T ouvolik Trapoudiacn, OOpR Kal TIEPIEXOHUEVO TWV EVOTIOINUEVWY  OIKOVOUIKWY KATAOTACEWY,
OUNTTEPIAUBAVOPEVWV TWV YVWATOTTIOINGEWY, Kal KATA TTOG0 O EVOTIOINUEVES OIKOVOMIKEG KATAOTACEIS QVTIKATOTITPICOUV
TIG GUVaAaYES Kal yeyovoTa pe TPOTIO TIou va eITuyXaveTal n aAnBiviy kai dikain €IKova.

. Naupavoue emapkr Kai KOTAANAG EAEYKTIKA TeKUAPIA avaQopIKA e TIC OIKOVOMIKEG TTANPOPOPIES TwV OVTIOTATWY I
ETTIXEIPNUATIKWY OPaaTNPIOTATWY EVTAS TOU ZUYKPOTAPATOS VIO VA EKPPAGOULE YVWHN ETTI TWV EVOTTOINMEVWY OIKOVOUIKWV
kataoTaoewyv. EigaoTe umelBuvol yia v kaBodAynon, emiPAewn kol eKTEAEON TOU €AEYXOU TWV EVOTTOINUEVWY
OIKOVOMIKWY KaTaaTaaewy. MNapauévoupe amokAEITTIKA UTIEUBUVOI YIa TNV EAEYKTIKA PAG YVWHN.

Metags aGMwv Bepatwy, Kkoivotrololue aTo AloiknTikd ZuppoUAio Bégata oxeTikG pe 10 TTpoPAeTOpEvO TEdio kal
XPOvodIAypauua Tou EAEYXOU Kal GNUAVTIKA EUpruaTa atmd Tov €AeyX0, GUUTTEQIAAUBAVONEVWV TUXOV ONUAVTIKWY EAAEIPEWY
aTIg OIKNIDEG ETWTEPIKOU EAEYXOU, TTOU EVTOTTIGAE KATA Tr) SIAPKEIQ TOU EAEYXOU MOG.

Emiong, mapéxoupe oo AloiknTikd ZupBoUAio dhAwan 61 £xoupe GUPHOPQWEET PE TIG OXETIKES ammaITAOEIG BeovToAoyiag TTou
agopouv OTnV avegapTnaia pag kai KovotroloUpe o€ autd OAG TIC oxEaeig kal GMa Béuara Trou utropei eUAoya va BewpnBei 6T
emmpeadouv Tv avegapTnaia pag Kai, 6Tou eival EQAPUOTIUO, Ta OXETIKA PETPA TIPOOTACIAG,

A6 Ta 6épara TTou Koivotroifenkav aTo AloiknTiko ZupBouAio, kabopiouue Ta BEaTa TTou £xouv T PeyaAlTepn anuaaia aTov
€AEYXO TWV EVOTTOINMEVWV OIKOVOUIKWY KOTAOTACEWY TNG TPEXOUCAS TEPIGBOU Kal, WG EK TOUTOU, Eival Ta KUpIa BEpaTa eAEyyou.
Meprypagoupe auta Ta Béuata oTnv £kBean eAEYKTR, EKTOG £AV VOPOBETIEG 1) KAVOVIOUOI ATTOKAEioUV dnUOCIOTIOINON OXETIKA HE
10 Bépa 1) 61OV, OE ECQIPETIKA OTTAVIEG TIEPITITWOEIG, DIOMIOTWVOUNE 0TI éva BEpa dev Ba Emmpetre va kolvotroinBei e v €kBeon
pag dIoTI o1 apvnTIKEG EMITITWOEIG Wiag TéTolag dnuoaiomoinong euAoya avapévetal Ot Ba uteptepoly Ta 0QEAN Bnuoaiou
OUPGEPOVTOG ATTO pIa TETOID dnpoaloTToina.
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"EkBeon emri AMwv Nopikwv ATraitioewy

Z0powva e TIg emTPOoBeTeG amaitioelg Twv Tepi EAeykTwv Kal YToxpewTikwv EAEyxwv Twv EThoiwv kai Evotroinpévwy
Noyapraopwy Népwv Tou 2009 éwg 2016, avapépoupe Ta IO KATwW:

‘Exoupe mépel 6Aeg TIG TANPOQOpPIES Kal £ENyHOEIS TTOU BEwPOANE AVAYKAIES Y10 OKOTTOUG TOU EAEYXOU LA,

Kata ) yvwpn pag, €xouv tnpnbei amd v Etaipeia katdAAnAa AoyioTika BipAia, oty éktaon Tou @aivetal amd v
e¢éraon amé epdc autwv Twv BiBAiwv.

O1 evotroinpéveg oIKoVopIKEG KATAOTAOEIS TG ETaipeiag auu@uwvouv pe Ta AoyiaTikd BifAia.

Kata ™ yviun pag kai amd éoa kahitepa £xoupe TAnpogopnBei kal aUPwva pe TIG £ENYACEIS TTOU Jag d60nkav, ol
EVOTTOINUEVES OIKOVOUIKEG KATAOTACEIS TTAPEXOUV TIG ammaitoUupeveg amd Tov mepi Etaipeiwv Nopo g Kompou, Keg. 113,
TTANPOYOPIES |E TOV ATTAITOULEVO TPATTO.

Kata tn yvwpn Wag, n ‘ExBean Alayeipiong €xel karaptioTei gUQwva pe TI¢ amaithaelg Tou Tepi Etaipeiwv Nopou g
Kumpou, Kep. 113 kai o1 mAnpogopicg Tou divovtal atnv ékBeon auth ouvdadouv e TIC EVOTTOINMEVEG OIKOVOUIKEG
KOTAOTAOEIG.

Kata T yvpn pag, kai gUU@wva Pe TV Katavénan g Emxeipnong Kai Tou TepIBAMOVTOS TOU ZUYKPOTHAUATOG TTOU
OTIOKTAOAWUE KATG TOV EAEYXO TWV EVOTTOINUEVWY OIKOVOUIKWY KOTAOTAOEWY, OEV EVTOTTIOAUE OTOIEONATIOTE OUCIWAEIG
avakpifeleg atnv ‘ExBeon Alayeipiong.

Katd Tn yvun pag, Ta TAnpo@opiakd atoixeia g ékBeang eTaipikig diakupépvnang, TTou TTapouaialovial GUHQWVa LE TIG
OTTQITACEIS TWV uTToTTapaypagwy (iv) kai (v) g mapaypdagou 2(a) tou Apbpou 151 Tou Trepi Etaipeiwv Népou g Kumpou,
Keg.113 €xouv KataptioTei oUPQwva pe TIG oXeTIkéEG amaimioeig Tou Tepi Etaipeiwv Nopou g Kompou, Keg.113 kai
TUVABOUV IE TIG EVOTTOINUEVES OIKOVOUIKEG KATOOTATEIG.

Kata 1 yvwpn pag, kai gUuewva e Tnv Karavénan g ETIXEipnong Kai Tou TepIBAAAOVTOC TOU ZUYKPOTAKATOS TToU
OTIOKTAOAUE KATG TOV EAEYXO TWV EVOTIOINUEVWY OIKOVOUIKWY KOTAOTAOEWY, OEV EVTOTTIOAUE OTTOIETONATIOTE OUCIWAEIG
avakpiBeies atn dRAwaon eTaipikig dlakuPépvnang 6cov agopd Ta GTOIXEID TTOU agopoulv TIG uTroTrapaypd@oug (iv) kai (v)
¢ Tapaypdeou 2(a) Tou Apbpou 151 Tou Trepi ETaipeiwv Nopou g Kimpou, Keg.113.

Katad ™ yviun pag, €xouv mapaoyebei oty 0nAwaon etaipikig diakupépvnaong dAa 1a TTANPOQOPIAKA aToIxEIa TTOU
avagépovral aTig utrotrapaypdeoug (i), (ii), (i) kai (vi) Tn¢ Tapaypdeou 2(a) Tou ApBpou 151 Tou Tepi Etaipeiwv Ndpou g
Kutpou, Keg.113.

AMAo Bépa

AuTth n €kBean, TrepIAauBavopEvng Kal TG YVWHNG, ETOINACTNKE yia Ta uéEAN TG ETaipeiag we owua Kai pévo oUuQwva pE To
ApbBpo 34 Twv mepi EAeykTwv kai Ymoxpewtikwy EAEyxwv Twy EToIwv kai Evomroinuévwy Aoyapiaouwy Népwv tou 2009 éwg
2016 kal yia kavéva dAho akotrd. Aivovtag autr| T yvwpn dev amodexdpaoTe kai dev avaAappavoupe euBvn yia otrolodATIoTE
(Ao akoTT6 i TTPOG 0TT0I00ATTOTE GAAO TIPOOWTTIO OTN YVWAaT TOU oTToiou auTh N ékBean duvaTdy va TrepIEABEI.

O ouvétaipog avabeong yia autr| Tnv ave¢dptn ékBean eAéyxou eival 0 XpuadaTopog ZTepdvou.

Xpuadoropoc Zrepdvou
Eykekpipgévog Aoyiomg kai Eyyeypappévog EAeykic
€K JEPOUG KaI YIO AoyapIaopo TG

Joannides + Co Limited
Eykekpipgévor AoyioTég kai Eyyeypaupévor EAeykég
Neukwaia

13 AmpiAiou 2017
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ENOIMOIHMENH KATAZTAZH AOFAPIAZIMOY AMOTEAEIMATQN
yia 10 €106 TIoU €Ange aTig 31 AekepPpiou 2016

2016 2015
ZNy. €000 €000

Eicodfpara atmé epyaoieg
Meiktd ao@ahioTpa 21.265 22.190
Aikaiwuara oupBoAdiwy 705 709
Mepidio aviao@aAioTwv (5.399) (6.404)
KaBapd acpahiotpa 16.571 16.495
Metagopd aTa un kepdnuéva agedhioTpa (88) 41)
KaBapd kepdnuéva acedhioTpa 16.483 16.454
AMa gio0dAuaTa atmé acPaNIoTIKEG EpyaTieg 6 759 770
EigodAuaTa amméd XpnuaTo0IKOVOUIKES EPYATiES 254 398
17.496 17.622

‘E¢oda

Amaimoeig amd ao@ahifopévoug 5 7.876 7.741
MMpounBeieg TANPWTEES yia A0PAAIGTIKEG EpYaATiES 955 974
[MpouniBe1eg TTANPWTEES yIa XPNUATOOIKOVOUIKEG EQYOTIES 49 80
‘E¢oba diayeipiong 4.580 4718
13.460 13.513
Képdog amé epyaaieg 10 4.036 4109
Képbog ammd TwAnan Kai ETTOVEKTIUNGT ETEVOUOEWY 12 530 368
Znuia amd ETavekTiuNon aKIvATWY (319) (294)
AMa gio0dAuaTa amé emevaUaEIg 7 396 232
KaBapd xpnuarodorikd £5oda 11 441 606
Képdog yia To £10G TTPIV TNV QopoAoyia 5.084 5.021
®opohoyia 13 (623) (652)
Képdog yia To £T0G LETA TN popoAoyia 4.461 4.369
ZUUQEPOV LEloYn@iag 67 64
Képdog mou avaloyei 0Toug PETOXOUS 4.528 4.433
Baaiko képdog ava petoxn (oevr) 14 11,58 11,33

Or onueiwoeig oTig oeAideg 32 péxpl 62 amotedolv avaTrOoTIAOTO WEPOG TWV EVOTTOINMEVWY KAl EEXWPIGTWV OIKOVOUIKWY
karagTdoewv ¢ ETaipeiag.
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KATAZTAZH AOFAPIAIMOY AMNOTEAEZMATQN
yia 10 €106 TroU €Ange aTig 31 AekeppPpiou 2016

2016 2015
ZNy. €000 €000
Eicodfpara atmé epyaoieg
Meiktd ao@ahioTpa 21.265 22.190
Aikaiwuara oupBoAdiwy 705 709
Mepidio aviao@aAioTwV (5.399) (6.404)
KaBapd acpahioTpa 16.571 16.495
Metagopd aTa un kepdnuéva aceahioTpa (88) (41)
KaBapd kepdnuéva acedhioTpa 16.483 16.454
AMa gilo0dAuaTa atmé aoPaNIOTIKES EpYOTies 6 754 771
17.237 17.225
‘E¢oda
Amaimoeig amd aoeahifopévoug 5 7.876 7.741
MMpounBeieg TANPWTEES yia A0PAAIGTIKEG EpYaATiES 972 974
‘E¢oda diayeipiong 4.198 4.269
13.046 12.984
Képdog amé epyaaieg 10 4191 4.241
Képdog ammd TwAnan Kai ETOVEKTIUNGT ETEVOUOEWY 12 517 378
Znuia amd ETavekTiunon aKIvATWY (319) (294)
Mp6BAeyn yia amoueiwan Tng emévouang o€ BUYaTPIKEG ETAIPEIES 15 (265)
AMa gio0dAuaTa amé emevaUaEIg 7 417 254
KaBapd xpnuarodotikd £5oda 11 450 611
Képdog yia To £10G TTPIV TNV QopoAoyia 4.991 5.189
®opohoyia 13 (619) (642)
KEpbog yia T0 £10C LETG TN @opoAoyia 4.372 4.547
Baaiko képdog ava petoxn (o€vr) 14 11,18 11,63
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Or onueiwoeig oTig oeAideg 32 péxpl 62 amotedolv avaTrOOTIAOTO WEPOG TWV EVOTTOINMEVWY KAl EEXWPIOTWV OIKOVOUIKWY

karagTdoewv ¢ ETaipeiag.
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KATAZTAZH ZYNOAIKQN EXOAQN
yia 10 €106 TroU €Ange aTig 31 AekeppPpiou 2016

Képdog EToug

Moitré cuvolikd éooda:

Képdog / ({nuia) amé emavekTiunan akivnng TepIouaiag
AvaBardpevn gopohoyia Adyw ETTAVEKTIINONG aKivTNG TTEPIOUTTag
Ayopd 18iwv PETOXWY

Képdog / (Cnuia) ammod petaolr atnv dikain agja emevduaewy
O10B€a1pwy TTPOg TTWANON

Metagopd aTa amoteAéapaTa Adyw TTWANGNG ETTEVOUTEWY
O10B€a1pwy TTPOg TTWANON

Metagopd aTa amoteAéaparta Adyw aAAayrg Tagivounang opoAdywy

ZuvoAikd é00da éToug

25

ZUyKpOTNUa Eraipeia
2016 2015 2016 2015
€'000 €000 €'000 €000
4.528 4433 4.372 4.547
64 (127) 64 (127)
(8) 22 (8) 21
- (85) - (85)
192 (55) 192 (55)
(127) (126) (127) (126)
7 - 7 -
128 (371) 128 (372)
4.656 4.062 4.500 4175

Or onueiwoeig aTig oeAideg 32 péxpl 62 amotedolv avoTrOOTIAOTO WEPOG TV EVOTTOINMEVWY KAl EEXWPIOTWY OIKOVOUIKWY

karagTdoewv ¢ ETaipeiag.
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ENOMOIHMENH KATAZTAZH OIKONOMIKHZ OEXHZ

oTig 31 AekepBpiou 2016
2016 2015
nu. €'000 €000
Mn kukhogpopoUvTa TTEPIOUTIaKd aToIxEia
ATITO TIdy10 EVEPYNTIKO 16 6.756 6.693
Aula Trepiouaiaka aToiyeia 17 22 11
Tapeio amolnuiwong Emevdutv 21 210 210
Emevdloeig o€ akivnTa 18 5.665 5.984
Xpnuaroolkovopika aToixeia S1abéaipa yia TTwAnan 19 4.314 5.125
Z0voAo PN KUKAOQOPOUVTWY TTEPIOUGIAKWV OTOIXEIWY 16.967 18.023
KukAo@opoUvTa TrEPIOUOIOKA OTOIXEIO
XpewaTeg kal GAol Aoyapiaapoi 21 32.768 14.506
XpnUaATooIKOVOUIKA OTOIXEIQ TIPOG ElTTOpia 20 12.056 5.647
MeTpntd kai uTéAoITTa TPaTE]WY 22 19.001 20.738
Z0voAo KUKAOQOPOUVTWY TTEPIOUTTOKWY GTOIXEIWV 63.825 40.891
Z(VOAO TTEPIOUCIOKWYV OTOIXEIWV 80.792 58.914
‘1610 KepaAaia
MeTox1kd ke@aAalo 23 13.297 13.297
AtoBeparika 22.685 21.353
181G peToxéS (163) (163)
‘1610 KeQAAaia TTOU AvAAOYOUV OTOUG HETOXOUG 35.819 34.487
ZUpQEPOV elovOTNTAG 366 468
Z0voAo idiwv kepaAaiwv 36.185 34.955
Mn 1péxouoeg UTTOXPEWOEIG
AvapalAopevn opoloyia 24 240 289
240 289
Tpéxouaeg UTTOXPEWOEIG
Ekkpepeic amaimaeig kal TpoBAEWEIS yia un Kepdnuéva ac@ahiaTpa 25 41.547 20.962
AMEC UTTOXPEWOTEIS 26 2.820 2.708
44.367 23.670
Z0voAo iBIwv KeQaAUiwy Kal UTTOXPEWTEWY 80.792 58.914

O1 oIKovOUIKEG KaTOOTAOEIG OTIG OeAideg 23
pEXpl 62 €éxouv eykpiBei amd TO AloiknTikd
ZuppoUAio aTig 13 Ampihiou 2017 kai €xouv
UTTOYPAQEi aTTd TOUG:-

Aipihiog Mupioing — Mpdedpog kar AiguBivwy ZUpBouAog

Avdpéag DpayKouhrrg — Aioiknmikdg Z0uBoulog

Or onueiwoeig oTig oeAideg 32 péxpl 62 amoteholv avaTrOOTIAOTO WEPOG TWV EVOTTOINMEVWY KAl EEXWPIOTWY OIKOVOUIKWY
karagTdoewv ¢ ETaipeiag.
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ATLANTIC INSURANCE COMPANY PUBLIC LIMITED

KATAZTAZH OIKONOMIKHX OEXHE
oTig 31 AekeppBpiou 2016
2016 2015
nu. €'000 €000
Mn kukhogpopouvTa TTEpIOUTIaKd aToIxEia
EmevdU0oeig o€ BuyaTpIKES ETAIPEIES 15 899 1.164
ATITO TIAYI0 EVEQYNTIKO 16 6.755 6.691
Aula TepIouaTIaKa aToIxEiD 17 22 11
Emevdioeig o€ akivnTa 18 5.665 5.984
Xpnuaroolkovopikd aToixeia dlabéoipa yia mwAnon 19 4.314 5.125
Z0voAo pn KUKAOQOPOUVTWY TTEPIOUTIOKWY OTOIXEIWV 17.655 18.975
KukAo@opoUvTa TrEPIOUOIOKA OTOIXEIO
XpewaTeg kal AMol Aoyapiagpoi 21 32123 13.697
XpnUaAToOIKOVOUIKA OTOIXEIQ TTIPOG ElTTOpia 20 12.035 5.570
MeTpnTd Kai uttdAoITTa TpaTedwv 22 18.414 20.134
Z0VOAO KUKAOQOPOUVTWV TTEPIOUGIOKWY OTOIXEIWV 62.572 39.401
Z(VOAO TTEPIOUCIOKWYV OTOIXEIWV 80.227 58.376
‘1610 KepaAaia
MeTox1KO Ke@aAaio 23 13.297 13.297
AtoBeparika 22.668 21.492
181G peToxéS (163) (163)
‘1610 KeQAAaia TTOU AvAAOYOUV OTOUG HETOXOUG 35.802 34.626
Mn 1péxouoEg UTTOXPEWOEIG
AvaBaldpevn popoloyia 24 240 289
240 289
Tpéxouaeg UTTOXPEWOEIG
Ekkpepeic amaimaeig kal TpoAEWEIS yia un Kepdnuéva ac@ahiaTpa 25 41.547 20.962
AMEG UTIOXPEWTEIG 26 2.638 2.499

44.185 23.461

Z0voAo idIwv KeQaAUiwvy Kol UTTOXPEWTEWY 80.227 58.376

O1 0IKOVOUIKEG KaTOOTAOEIS OTIG OeNideg 23
pEXpI 62 €éxouv eykpiBei amd TO AloiknTikG
ZuppoUAio aTig 13 Ampihiou 2017 kar €xouv
UTTOYPAQEi aTTd TOUG:-

Aipihiog Mupioing — Mpdedpog kar AieuBivwy ZUpBouAog

Avdpéag DpayKouhrrg — Aioiknmikdg Z0uBoulog

Or onpeiwoelg oTig oeAideg 32 péxpr 62  amoteAoUv QVOTIOOTIOOTO HEPOG TWV EVOTTOINMEVWY KAl EEXWPIOTWY OIKOVOMIKWY
karagTdoewv ¢ ETaipeiag.



ATLANTIC INSURANCE COMPANY PUBLIC LIMITED

ENOIMOIHMENH KATAXTAZH METABOAQN ZTA IAIA KEQAANAIA
yia 10 érog Trou éAnSe oTig 31 AekepPpiou 2016
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AToBepaTIKO
amo ékdoon OAIk6
MeToxikd petoxwv  AmoBeparikd AmoBeparikd  Aoyaplaopos  18ieg Yupgépov  kaBapng
ke@aAalouTrEp To GpTIo emavekTiunang dikaing agiag  amoteAeopdtwyv Metoxég  OAIKO  peiovotnTag  Béong
€000 €000 €000 €000 €000 €000 €000 €000  €'000
Ymrohoitro 1 lavouapiou 2015 13.297 1.965 3.136 302 14.738 (78)  33.360 532 33.892
Znuia oo ETTOVEKTIUNON aKivnTng
TEpIoUaiag (127) (127) (127)
AvaBaAdpevn gopoloyia Aoyw
ETTAVEKTIUNONG aKivnTng TEpIouaiog - - 21 21 21
Metagopd emmpdobetng amoopeang
AGyw eTTAVEKTIUNONG KTIPiWV - - (1 1
Znuia omo petaBoAr oty dikain agia
emevoUoEwv d10BETIPwY TTPOG TTWANON - - - (55) (55) (55)
Metagopd ota amoreAéapara Adyw
TTWANONG eMEVAUTEWV B106ETIHWY
P0G TTWANGN - - - (126) (126) (126)
Ayopa 18iwv peToxwv - - - - - (89 (85) (85)
Mépiopa TAnpwTEo - - - (2.934) (2.934) - (2.934)
Képdog mepi6dou - - - 4.433 4.433 (64) 4.369
Ymohoitro 31 AekepBpiou 2015 13.297 1.965 3.029 121 16.238  (163)  34.487 468  34.955
YmoAortro 1 lavouapiou 2016 13.297 1.965 3.029 121 16.238  (163)  34.487 468  34.955
Képdog amo emavekTipnan akivamg
TEplouaiag - - 64 64 64
AvaBaA\dpevn gopoloyia Adyw
ETAVEKTIUNONG aKivnTng TEpIouaiog - - (8) (8) (8)
Meiwan oupgépovTog pelowngiag Adyw
8106eang peToXWV - - - (35) (35)
Képdog amd petaBolr atnv dikain agia
emevdUoewv dIaBéaIuwy TTPOG TTWANGON - - - 192 192 192
Metagopd ota amoreAéapara Adyw
TwANONG emevAUTEWY B106ETIpWY
pog TWwANan - - - (127) (127) (127)
Metagopd ota amoreAéapara Adyw
aMayng Tagivounang ouoAdywv - - - 7 - 7 7
Mépiopa mAnpwréo - - - (3.324) (3.324) (3.324)
Képdog £Toug - - - 4528 4.528 (67) 4.461
Ymohoitro 31 Aekepfpiou 2016 13.297 1.965 3.085 193 17.442 (163) 35.819 366 36.185

Képdog A CnuiG aTrd ETTAVEKTIUNGT XPNMHOTOOIKOVOUIKWY aToIXEiwv diabéaiywy yia TwAnan avayvwpilovtal oTa idia ke@aAaia.

To amoBeparikéd amé £kdoan PETOXWY UTTEP TO GPTIO, TO aTTOBEATIKG ETTAVEKTIUINGNG Kai To amoBepaTiké dikaing agiag dev eivar diabéaipa yia

diavopn.

O onueiwoeig omig aehideg 32 péxpl 62 amoteholv QvaTIOOTIAOTO PEPOG TWV EVOTTOINPEVWY KAl EEXWPIOTWY OIKOVOUIKWY KATAOTACEWY NG

Eraipeiag.
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KATAZTAZH METABOAQN IAIQN KEOQAAAIQN
yla 10 €106 TToU €A oTig 31 AekepBpiou 2016
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AmobepaTikG
amo ékdoon
HETOXWV Amobeparikd
MeToxikd UTTéP TO AmoBeparTikd dikaing Noyapiaoudg 181€g
KepaAalo ApTIO  ETTOVEKTIUNONG agiag  amoteAeopatwy - MeToxég OAIKO
€000 €000 €000 €000 €000 €000 €000

YmoAoitro 1 lavouapiou 2015 13.297 1.965 3.136 302 14.763 (78) 33.385
Znuia oo ETTOVEKTIUNON aKivnTng TEpIouaiag - - (127) - (127)
AvaBaAbpevn @opoloyia Adyw eTravekTiunang
aKivnTng Teplouaiog - - 21 21
Metagopd emmpdabetng amoéoBeang Adyw
ETMAVEKTIUNONG KTIPiWv - - (1 1
Znpia amo petapoAr oty dikain atia
emevoUoEWY d10BETIPWY TIPOG TTWANON - - (55) (55)
Metagopd ota amoreAéapuara Adyw TwAnang
emevoUoEWv d10BETIPwWY TTPOG TTWANON - - (126) (126)
Ayopa 16iwv peToxwv - - - (85) (85)
Mépiopa TmAnpwréo - - (2.934) (2.934)
Képdog £Toug - - - 4.547 4.547
YmoAoitro 1 lavouapiou 2016 13.297 1.965 3.029 121 16.376 (163) 34.626
YmoAoitro 1 lavouapiou 2016 13.297 1.965 3.029 121 16.376 (163) 34.626
Képdog atmé emavekTiunan akivntng mepiouaiog - - 64 - 64
AvaBaA\dpevn @opoAoyia Adyw eTravekTiunang
aKivnTng Tepiouaiag - - (8) (8)
Képdog amd petaBoAr atnv dikain agia
emevdUoewv dIaBéaIuwy TTPOG TTWANGON - - 192 192
Metagopd ota amoreAéapuaTa Adyw TWANoNg
emevdUoewy dIaBéTIuwy TTPOG TTWANGON - - (127) (127)
Metagopd ata amoreAéapuara Adyw aAayig
TagIVOUNaNG OHOAOYWV - - 7 - 7
Mépiopa mAnpwréo - - (3.324) (3.324)
Képdog £Toug - - - 4.372 4.372
Ymohorro 31 AekepfBpiou 2016 13.297 1.965 3.085 193 17.424 (163) 35.801

Képdog A CnuiG aTrd ETTAVEKTIUNGT XPNMOTOOIKOVOUIKWY aToIXEiwv diaBéaiywy yia TwAnan avayvwpilovtal oTa idia ke@aAaia.

To amoBeparikd amé £kdoan PEToXwY UTTEP To APTIO, TO aTTOBEUATIKG £TTaVEKTIUNONG Kai To amoBepaTik6 dikaing agiag dev eivar diabéaiya yia

diavopn.

O onueiwoeig omig aehideg 32 péxpl 62 amoteholv QVOTIOOTIAOTO PEPOG TWV EVOTTOINMEVWY KAl EEXWPIOTWY OIKOVOUIKWY KATAOTACEWY NG

Eraipeiag.
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ATLANTIC INSURANCE COMPANY PUBLIC LIMITED
ENOMOIHMENH KATAXTAZH TAMEIAKQN POQN
yia 10 €106 TIoU €Ange aTig 31 AckepPpiou 2016

2016 2015
€'000 €000
Znu.

POH METPHTQN AINMO EPrAZIEX
Képdog mepi6dou mpIv T opoloyia 5.084 5.021
Avampooappoyéc yia:
Képdo amd mwAnan Kai emavekTiunan emevoloewy 12 (530) (368)
Znuia ammd ETAVEKTIUNON OKIVATWY 319 294
AmoaBéaeig Tayiwv kal AUAwY TIEPIOUTIAKWY OTOIXEIWY 10 248 209
Képdog amd mwAnan amrou ayiou evepynTikoU (3) -
Tékol TTou €l0TTPAYONKaV 11 (494) (682)
Mepiouarta Trou e10TTpaxBnKav 7 (333) (171)
Tokol TAnpwréol kai £§oda Tpamedwy 11 53 76
Pofj perpnTwv amoé epyaoieg mpiv Tig aAAayég oTo KeQAAalo Kivnong 4.344 4.379
(AUgnon) / peiwon oToug XpewaTeg Kal GAAOUG Aoyapiaguoug (18.256) 1.151
Alénon oTIg UTTOXPEWOEIS Kal TIPOBAEWEIG 20.455 107
Pofj yerpnTwv amé epyaacieg 6.543 5.637
Toékor TTou TTAnpwenkav (53) (76)
®opohoyia Tou TTANpweNke (684) (728)
KaBapn Pof perpntiov amd Asitoupyikég dpaotnpioTnTEG 5.806 4.833
POH METPHTQN AMNO EMENAYTIKEE APAXTHPIOTHTEZ
Ayopd emevdUoEWY (9.547) (5.553)
MwAnon emevduoewv 4.785 3.065
Ayopd 18iwv YeToxwy - (85)
Ayop@ dmrTou Tdyiou evepynTikoU 16 (203) (62)
Ayopd GUAwY TTEPIOUTIOKWY GTOIXEIWV 17 (55) 8)
Eiompadgeig amd mwAnan amrou Tdyiou evepynTikoU 3 1
AUEnon aupeépovTog ae BuyaTipkh eTalpeia (29) -
Tokol Tou elgTrpdyBnKav 494 682
Mepiopara Trou e10TTpayenkav 333 171
KaBapn poi HETPNTWV G€ ETEVBUTIKEG DPUTTNPIOTNTEG (4.219) (1.789)
POH METPHTQN AMO XPHMATOAOTIKEZ APAEXTHPIOTHTEX
Mépiopa TTou TTAnpwOnKe (3.324) (2.934)
KaBapr pon HETPNTWYV TTOU XPNOIHOTIOINONKAV O€ XPNHATOSOTIKES
SpacTnPIOTNTES (3.324) (2.934)
Kabapn (Heiwan) aignon ata petpnTd Kal avTioTolxa UETPNTWY (1.737) 110
MeTpnTd KQI QVTIOTOIXO HETPNTWV OTNV CPXH TOU £TOUG 22 20.738 20.628
MeTpnTa Kai avtioTolxa PETENTWY 0TO TEAOG TOU £TOUG 22 19.001 20.738
Ta pETPNTA KA AVTIOTOIXO ETPNTWYV ATTOTEAOUVTAI OTTO:
MeTpntd kai uTrdAoiTra TpaTTEWV 22 19.001 20.738

Or onueiwoeig oTig oeAideg 32 péxpl 62 amoteholv avaTrOoTIAOTO WEPOG TWV EVOTTOINMEVWY KAl EEXWPIOTWY OIKOVOUIKWY
karagTdoewv ¢ ETaipeiag.
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KATALTAIH TAMEIAKQN POQN
yia 10 €106 TIoU €Ange aTig 31 AckepPpiou 2016
2016 2015
€'000 €000
Znu.
POH METPHTQN AMO EPTAZIEX
Képdog mepi6dou mpIv T popoloyia 4.991 5.189
Avampooappoyéc yia:
Képdog ammd TwAnan Kai eTavekTiunan emevoloewy 12 (517) (378)
Znuia ammd ETAVEKTIUNON OKIVATWY 319 294
MpoPAcyn yia amd amopeiwan TG eEVOUTNS o€ Buyarpikég eTaipeieg 15 265 -
AmrooBEaeig TTAYIWY Kal AUAWY TIEQIOUTIAKWY OTOIXEIWY 10 246 206
Képdog amd mwAnan amrou Trayiou evepynTikoU (3) -
Tékol TTou €10TTPAYONKaV 11 (498) (682)
Mepiguara Trou e10TTpaxBnKav 7 (333) (172)
Tékor TAnpwrtéol Kal £60da TpaTelwy 11 48 71
Pofj yerpnTwv a1roé epyaoieg mpiv Tig aAAayég oTo kKe@daAaio Kivhong 4.518 4.528
(AUgnon) / peiwon oToug XpewaTeS Kal GAAoUG Aoyapiacpoug (18.426) 875
AUlénon oTIG UTTOXPEWTEIS KAl TIPOBAEWEIS 20.496 273
Pofj perpnTwv amé epyaacieg 6.588 5.676
Tokol Tou TTAnpwenkav (48) (71)
®opohoyia Tou TTANpwONke (682) (720)
KaBapn Pof perpntiov amd Asitoupyikég dpaotnpioTnTEG 5.858 4.885
POH METPHTQN AMNO EMENAYTIKEE APAXTHPIOTHTEZ
Ayopa emevdioewy (9.546) (5.524)
MwAnon emevduoewv 4.716 3.048
Ayopd 18iwv JETOXWV - (85)
Ayopd ATTToU TIAYIOU EVEQYNTIKOU 16 (203) (62)
Ayopd GUAwY TTEPIOUTIOKWY GTOIXEIWV 17 (55) 8)
Eiompdceic amd mwAnan amou mdyiou evepynTiko 3 1
Tokor TTou gl0TTPaYONKaV 498 682
Mepiopara Trou e10TTpayenkav 333 172
KaBapn pon HETPNTWYV O€ £EVOUTIKES dPaoTNPIOTNTEG (4.254) (1.776)
POH METPHTQN AMO XPHMATOAOTIKEZ APAZTHPIOTHTEZ
Mépiopa TTou TTAnpwOnKe (3.324) (2.934)
KaBapr pon HETPNTWYV TTOU XPNOIHOTIOINONKAV O€ XPNHATOSOTIKES
SpacTnPIOTNTES (3.324) (2.934)
KaBapr| (ueiwon) / alénon ota PeTpntd kal avTioTorxa PETPNTWY (1.720) 175
MeTpnTa Kai avtioToixa PETPNTWY aTnv apxr) Tou £Toug 22 20.134 19.959
MeTpnTa Kai avtioTolxa YETPNTWY 0TO TEAOG TOU £TOUG 22 18.414 20.134
Ta pETPNTA KA AVTIOTOIXO ETPNTWYV ATTOTEAOUVTAI OTTO:
MeTpnTa kai uTTdAOITTal TPOTTEWY 22 18.414 20.134

Or onueiwoeig oTig oeAideg 32 péxpl 62 amoteholv avaTrOoTIAOTO WEPOG TWV EVOTTOINMEVWY KAl EEXWPIOTWY OIKOVOUIKWY
karagTdoewv ¢ ETaipeiag.
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ATLANTIC INSURANCE COMPANY PUBLIC LIMITED

IHMEIQZEIX ZTIZ ENOMOIHMENEZ KAl ZEXQPIZTEX OIKONOMIKEZ KATAZTAZEIZ THZ ETAIPEIAZ

1.

Z0oTaon kai KOpia SpaoTnEIOTNTA

H Etaipeia ouatdBnke otnv Kumpo oTig 19 louAiou 1983 wg 181wTIKA eTaIpeia TrEpIopIaévNg EuBUVNG, GUUPWVA lE TOV
miepi Etaipeiiv Népo Keg. 113. H Etaipeia petatpdrmke o€ dnpéaola etaipeia oTig 14 lavouapiou 2000 kai or TitAol Tng
elgnxBnaav ato XpnuariaTiplo AGiwv Kitpou aTig 23 Oktwfpiou 2000. ZTig 21 lavouapiou 2003 ol TitAol Tn¢ ETaipeiag
karaxwpnonkav oo Kevipikd Mntpwo kai Kevrpikd AroBeTpio Ty TAPNGT Tou oTroiou £xel avaAapel To XpnuarioThpio
A&iwv KuTpou.

Meta améd yheiopa Tou TpoTabnke amd 1o AloiknTikd ZuppoUAio atnv Ektakmn Mevikh XuvéAeuon oTig 25 Maiou 2005,
amogaaioTnke n alayry Tou ovouarog améd Atlantic Insurance Company Limited o€ Atlantic Insurance Company Public
Limited.

H kupi6tepn dpaatpidtnra ¢ Etaipeiag givar n diegaywyr epyaaiwv otov ao@aliaTikd TopEd YevIKoU KAGBOU.

H Eraipeia cival 100% katoxog Twv Lyssi Investments Limited, Lion Insurance Agency Limited kai 75,1% kéroxog g
Atlantic Consultancy Services Limited (pwnv Atlantic Financial Services Limited).

H kUpia dpaotnpidtra g etaipeiag Lyssi Investments Limited €ivarl n evoikioon autokivATwy dpacTnpiémra n otoia
apyloe Tov eBpoudpio Tou 1998.

H etaipeia Lion Insurance Agency Limited aoyoAeital e n S1§aywyn Epyaciuv wg avTipOoWTTOG ACQAAEIWV YEVIKOU
kA@dou Tng 1BUvouaag etaipeiag Atlantic Insurance Company Public Limited.

H etaipeia Atlantic Consultancy Services Limited (mpwnv Atlantic Financial Services Limited) kai n Buyatpikr| Tng eTaipeia
Atlantic Securities Limited (KEMEY, péhog Ttou Xpnuatiomnpiou Agiwv Kimpou) aoxoAolvral pe Tnv Tapoxn
XPNHATOOIKOVOUIKWY, GUMBOUAEUTIKWY KAl XPNUOTICTNPIAKWY UTTNPETIWV.

OAeg o1 dpaaTnpIdTNTES TOU ZUYKPOTANATOS dlefdyovTal aTnv KUTTpo kai TTapéueivay ol idIeg e To TTponyoUlevo ET0G.
Bdon eToipaciag

(a) Apxri Tn¢ auvexilbuevng dpaatnpidtnTas

O1 evoTroInuéVES OIKOVOUIKEG KOTOGTATEIG £XOUV ETOINATTET e BATN TV apXT| TG auveXI(OUEVNS dpaaTnpIdTnTag (going
concern). To Aioikntiké ZuuBoUhio éxel afiohoynael TIC OIKOVOUIKEG €EENIEEIC, TIG TTPOOTITIKEC KaBWG €TTiong Kal TN
duvatdtnta G Etaipeiag va €xer v amaitoluevn PEUCTOTNTA yid va OUvEXiTel wg ouvexiCouevn dpacnpidtnra. To
AloiknTikO ZupBoUAIo Tou ZuykpoTAuaTog AduBdvovtag umown To TIApPOV ETTIXEIPNHOTIKG Kal OIKOVOUIKG TrepIBAAAovV
Bewpei 611 n 180vouca eTaipeia kai oI BuyaTpikéG TG EXOUV TNV IKAVOTNTA VA GUVEXITOUV TIC £pyaATieg TOUG, w¢ dpwaa
OIKOVOIKA povéda.

B) AnAwon ouppépewong

O1 evomoinuéveg Kal EeXWPIOTEG OIKOVOUIKEG KATOOTAOEIG €£XOuv €TOIMAOTEl OUPQwva pe Ta AigBviy TMpdruta
Xpnuatooikovopikg Avagopdg (AMXA) omwg autd uioBethbnkav amd v Eupwraik Evwon (EE). Emiong o
OIKOVOUIKEG KATAOTACEIG ETOINAOTNKAV OUPQWVA WE TIG aTrarToeig Tou Trepi Etaipeiwv Nopou, Keg.113 g Kimpou, Tou
mepi AogahioTikwy kai Aviao@ahioTikwv Epyaciwv kai ANMwv Zuvagwv Ogpatwv Nopwv Tou 2016, (‘Nouwv'), Tou Trepi
AGiwv kai Xpnuamotnpiou Agwv Kompou Népoug kai KavovioTikéG Amogdceis kai Tov mepi Twv MpoUmoBéoewy
Aiagaveiag (Kivtég Agieg pog Aiammpayudreuan ae PuBpidéuevn Ayopd) Nopo.

O1 evotroinuéveg Kal EEXwPIOTEG OIKOVOPIKEG kaTaaTaoels g Etaipeiag eykpibnkav amd 1o Aioiknmikd ZupBoUAio Tng
Eraipeiag oTig 13 Ampidiou 2017. Or evoTroinuéveg OIKOVOUIKEG KOTAOTACEIS cival dIaBéaIueg xwpig kapia empapuvon ota
Kevrpika Mpageia g Etaipeiag omnv 006 Eamepidwv 15, 2001 Z1poBoAog kabwg kai atnv 10ToceAida g ETaipeiag
www.atlantic.com.cy.
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ATLANTIC INSURANCE COMPANY PUBLIC LIMITED

IHMEIQZEIX ZTIZ ENOMOIHMENEZ KAl ZEXQPIZTEZ OIKONOMIKEZ KATAZTAZEIZ THZ ETAIPEIAZ

2.

Bdon eToipaciag (ouvéxeia)

y) Baon umoAoyiouiou

O1 evomroinpéves Kal EEXWPIOTEG OIKOVOUIKEG KOTAOTACEIG £XOUV ETOINAOTEL W Bdon v apxr Tou 10TOPIKOU KOGTOUG,
OTWG €xel TpOTTOTTOINGET e TNV €TTAVEKTIUNGT O€ BikaIn agia ™G yng Kal Twv KTIpiwy, Twv emEVOUCEWV OE aKivnTa, TwWV
XPNHATOOIKOVOUIKWY OTOIXEIWV SI0BETINWY YIa TTWANON KAl TWv XPNUOTOOIKOVOUIKWY OTOIXEIWY TTOU KpaTouvTal yid
eutopia. O1 péBodol Tou ¥pnoiyotoiBnkav yia Tov KaBopiopd Twv Oikalwv afiwv €megnyolvTal avaluTIKd OTnv
onpeiwon 3.

0) Néuiopa Aeiroupyiag kai Tapouaiaong

O1 evoTtoInuéVES Kal EEXWPIOTEG OIKOVOUIKEG KataoTdoelg TG ETaipeiag ekppalovial ag Eupw (10 vouIoua Trapouaioong)
T0 0TT0i0 €ival T0 VOPIOUA TTIOU aviavakAd KOAUTEPO TNV OIKOVOUIKA UTTO0TAON Twv UTTOGTNPIOMEVWV YEYOVATWY Kal
TIEQIOTACEWV OXETIKA e TV ETaipeia (1o Kupiwg XpnoiUotoloUuevwy VOUIoUQ).

€) Aeitoupyikd TrepifaAov
2116 1 Ammpihiou 2016 n kuttpiakn oikovopia €xel eEEABeI pe emmiTuyia amd To TPdYPaUUA JOKPOOIKOVOUIKAG TIPOGOPUOYAS
KaI TTapouaiadel onuddia avakapyng.

H mepiopiopévn d108ea1pdTNTa PEUCTOTNTAG Yia daveIodATNAN AGyw TOU LEYOAOU TTOGOATOU N EEUTTNEETOUMEVIWV DAVEIWY
aT0 eyXwpio Tpamefikd ouoTnUa Ba ptTopoUoe va ETNPEEATE! TNV IKAVOTNTA TWV EUTTOPIKWY Kol GAAWY XPEWTTWY NG
Eraipeiag va amomAnpwaouv ta o@eiAdueva Tpog v ETtaipeia moad.

MBavr) embeivwan Twv AcIToupyIKwy auvBnkwy Ba pmropolae va €XEl ETTIONG AVTIKTUTIO OTIC TTPORAEWEIC TANEIKWY POWV
¢ AielBuvong ¢ Etaipeiag kai v eKTiUNOR TOUG yIa TNV OTIOMEIWGT Twv XPNUATOOIKOVOMIKWY KOl N
XPNHATOOIKOVOHIKWY TIEPIOUCIAKWY OTOIXEIWV.

H dieBuvan g Etaipeiag £xel agiohoyiael kard méoov otroleadATIOTE TTPOPBAEWEIS OTTOUEIWANG KPivVOVTal avayKaies yia
XPNHATOOIKOVOUIKA TTEPIOUTIAKA aTOIXEIa TTOU avayvwpilovtal g€ amoaReouEVO KOOTOG, HE TNV EEETATN TNG OIKOVOIKAS
KOTAOTAONS KAl TV TIPOOTITIKWY QUTWY TwV TIEPIOUTTOKWY OTOIXEIWV GTO TEAOG TNG TrEpI6douU avapopds. Or TTPoBAEWEIS
IO EUTTOPIKA €I0TTpaKTéD TTPOCdIOpPIovVTal |E T XPrON TOu HOvTEAOU «TTPOKANBEIcWY {nuitv» TTOU amaiteital amé Ta
IgXUovVTa AOyIaTIKG TTIPOTUTIA. Ta TTPOTUTIA AUTA ATTAITOUV TNV AvVAYVWPION TwV {NUIWY OTTIOUEIWaNG VIO EI0TTIPAKTEN TTOU
TTPOEKUYAV aTTd yeyovoTa TOU TTapeABAVTOC Kal dev EMITPETIOUV TV avayvwpion {nuiwv aTmoueiwang Tou Ba pmmopoloav
Va TIPOKUYOUV OTTO HEAAOVTIKA yEYOVOTa, AOXETWS TNG TBAVOTNTAS AUTWY TWV PEAAOVTIKWY YEYOVOTWV.

H &1euBuvan g Etaipeiag dev ivar ae Béan va mpoPAEwer BAeC TIG e€eAieic TTou Ba pmropoloav va Exouv avTiKTUTIo GTNV
olkovopia Tng Kimpou kal kard ouvEmela, Tola €Tmidpacn, av umdpxel, Ba pmopoucav va €xouv aTn PEANOVTIKA
XPNHATOOIKOVOUIKN €TTIO0CT, TIC TAWEIAKES POEG Kall TN XpnuaTooikovouikh 6éan g Etaipeiag.

H dictBuvon Tng Etaipeiag exTiud o1 AapBdver dha ta avaykaia pétpa yia ) diampnon e Biwaipotnrag g Etaipeiag
KQlIl TNV ETEKTATT TWV EPYACIWV TNG GTO TIOPWV ETTIXEIPNHATIKO KAl OIKOVOWIKO TTEPIBAANOV.
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Bdon eToipaciag (ouvéxeia)

() Yiobémon véwv kar avaBewpnuévwy Aibvwy Mpotdmwy kai Aipunveiwy

Am6é v 10 lavoudpiou 2016 10 Zuykpdtnua uloBétnoe 6Aa Ta véa kal avaBewpnuéva Aiebvh Mpdruma
Xpnuarooikovopikig Avagopdg (AMXA) kar AicBvi AoyiaTikd Mpétuta (AAMT), Ta omoia oxetiCovTal e TIG epyaaieg Tou. H
uI08€ton autwv Twv MpoTUTwy dev £xel EMQEEPEI ONUAVTIKES AAAAYES OTIG OIKOVOUIKEG KATAOTATEIG TOU ZUYKPOTANATOG.

Ta akdhouBa Mpotuta, AvaBewpnoeig ag Mpdruta kai Algpunveieg éxouv ekdoBei Katd TV nuepopnvia €ykpiong autwv
TWV OIKOVOUIKWY KOTAOTAoEWY aAG Bev TEBNKav o€ 10XV yia eTAO1EG XPAOEIG/TEPIGOOUG TToU apxiouv Thv 1 lavouapiou
2016. H ETaipeia dev rpoTiBeTal va uioBETATEN TA TTIO KATW TTPIV TV NUEPOUNVia 10X 00G TOUG.

E@appoéleran yia
ETAOIEG XPNOEIG TTOU
apyigouv Tnv N peté TV
(i) NpéTutra kou Aigppnveieg ou uloBetABnkav oamé Tnv EE

- AINXA 9 'Xpnuartooikovopikd Méod'. 1 lavouapiou 2018
- AMXA 15 "Eig60nua amd ouppaceig Pe eAdTeS’ 1 lavouapiou 2018
(i) MpoéTumra Kou Aigppunveieg Trou dev vioBeTBnkav amd Tnv EE
- AMNXA 16 ‘MioBwoeig’ 1 lavouapiou 2019
- Tpomrotoinan ato AMXA2 ‘Tagvéunon kai AToTiunan Twv ZuvaAaywv Mapoxwy mou
E¢aptwvrar amé mv Agia Metoxwv' 1 lavouapiou 2018
- Tpomomoinan aTo AMNXA 4 ‘E@apudlovrag To AMXA 9 Xpnuatooikovopikad Méoa e 1o AMNXA 4
‘AgpahioTrpia Zuppoiaid’ 1 lavouapiou 2018
- Tpomromroifoeig ata AMXA 10 kar AAT 28 ‘TwAnon A Luveio®opd lNepiouaiakwy GToIxEIwv
petagu emevouTh Kal Zuvdedepévng i g Koivotmpagiag Oev £xel kaBopiaTei
- AN 7 (Tpotromroifoeig) ‘TlpwroBoulia MNvwaToToiRoewy 1 lavouapiou 2017
- AAIN 12 (Tpotromroifaeig) ‘Avayvwpian AvaBaiduevng Gopoloyikig ATraithong yia
ATpaypatoToinTeg CnUIES 1 lavouapiou 2017
- AAIN 40 (Tpotomroifaeig) ‘MeTagopég emevdUoewy GE akivnta’ 1 lavouapiou 2018
- Aieukpivioeig AMXA 15 ‘Eig6dnua amé ouppaceig e eAared 1 lavouapiou 2018

To Aioiknmik6 ZupBoUAIo avauével OTI n uloBétnan Twv o TIAvw TTPOTUTIWY  XPNUOTOOIKOVOUIKIG Qva@opas ae
peAOVTIKEG TIEQIGBOUG Oev Ba £xel anuAvTIKA £MIdPACN OTIC EVOTTOINUEVEG OIKOVOUIKEG KATAOTACEIS TOU ZUYKPOTHUATOG
€KTOG aTTo:

- H uiobémaon Tou AMNXA9 evdéxetal va em@épel aAhayég atnv Tagivounan Kal ETUETPNON TWV XPNUOTOOIKOVOUIKWY
TIEQIOUTIOKWY OTOIXEIWV KOl €I0GYEI €va VEO HOVTEAO ‘OVAPEVOPEVWV TTIOTWTIKWY {NUIWY yia TNV aTopEiwan Twv
xpnuartooikovopikwy atorxeiwv. To AMXA 9 Trapéxel emiong vées odnyieg OXETIKA pE TNV £QAPMOYR NG AOYIOTIKAC
avtioTdbuiong. H éktaan e emidpaaong e uiobétnang Tou AMXA 9 dev umopei va TpoadiopiaTei aTo TTapdv aTadio.

n) 2nuaviikéS AOyIOTIKES EKTILINOEIS Kal TTAPAOOXES

H kat@pTion TWV OIKOVOUIKWY KATAaoTACEWV oUp@uwva We Ta AMXA amaitei T Xpon OpICUEVWY ONPAVTIKWY AOYIOTIKWY
EKTIUATEWY Kal TV doknan kpiong amo 1 dielBuvan aTn d1adikagia eQApUOYNS Twv AOYIGTIKWY OPXWY ZUYKPOTANATOG.
O1 Topeic Tou amaitolv peyaAUtepou Babuol kpion 1 eivar mo TOAUTIAOKOI i TOWEIC OTTOU Ol TTAPABOXEC Kal Ol
UTTOAOYIGOI €XOUV GNUAVTIKA ETTIOPACN OTIG OIKOVOUIKES KATAOTACEIS AVAPEPOVTAI TTIO KATW:

O1 hoyioTikoi UTTOAOYIOWOI Kl eKTIMACEIG agioAoyolvial ae guveyxr| Baon Kai Bagiovral Tnv IGTOPIKA EUTTEIPIO KAl OF
aMoug TTapayovTeg, CUPTTEPIAaUBAVOPEVWY TIPOGDOKIWY OXETIKA LE PEAAOVTIKGL yeyOVOTa TTOU TIIOTEUETAI OTI €ival AoyIKa
oUPeWVa LE TIG TTEPIOTATEIG.
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Bdon eroipaoiag (cuvéxeia)

n) 2NUAVTIKES AOYIOTIKES EKTIUROEIS Kal TTapadoxéC (Ouvéxeia)

To Zuykpdtnua kével utrohoyiopoUg kal TTapadoxés ae axéan pe 10 péMov. Q¢ amotéAeapa ol AoyioTIKoi utrohoyiopoi
oTaviwg 1000vTal pe Ta Tpaypartiké amoteAéauara. O utroAoyiopoi kal ol Tapadoxég ou mBavov va TTPOKAAEToUV
oucIwdn avatpoodpuoyr) aTn AoyIoTIKA agio TTEPIOUTTOKWY OTOIXEIWV KOl UTTOXPEWOEWY KOTA TO ETTOUEVO OIKOVOUIKG
£€10¢ TTapouaiadovTal o KATw:

Amopeiwon EI0TIPAKTEWY TTOOWY

To Zuykpotnua aflohoyei Katd TTOOOV UTIAPXOUV AVTIKEIUEVIKEG EVOEIEEIS YIa TTOUEIWAN TNG AgIAg TWV XPEWATWY KAl
OMwWV EI0TTPAKTEWY TTOOWV 0€ KABE nuepopnvia 1I0oAoyIouoU. EioTrpaktéa Tood Xapakmpidovial wg EMOQAAEiS Kal
yivetal TpdBAEwn yia amopeiwon ™G agiag Toug 6Tav UTTAPXOUV QVTIKEIUEVIKEG evOEIEEIC yia ammopeiwan. TEToleg
QVTIKEIMEVIKEG EVOEIEEIC €ival

a) kaBuaTepaeic oTnv TANPWA,

B) evoeieig yia anupavTikr aduvayia oty amotTAnpwir TG 0QEIAAG,

Y) Aqun VOPIKWY PETPWY,

0) TTwyeuan,

(€) GMeg avikelgevikég evdeitgig Tou odnyolv aTo CupTEPACUa 0TI TO ZuykpoTnua dev Ba €l0TTpAtel dho 10
0QEINOEVO TTOT0.

(
(
(
(

To 006 TG TPAPAeWNG eival n diagopd PETAGU TG AOYIOTIKAS KaI TG OVAKTAOIUNG agiag.

Amaitijoeis yia amo{nuiwon acpaiotnpiwv auuBoAaiwy

livetal utroAoyIoAG yIa TIC UTTOXPEWAEIS atmd amaitiaelg yia amoldnuiwan acgahioTnpiwv cuppolaiwv. H Etaipeia
agiohoyei v k@Be amaitnon EexwpioTd Kai n utroAoyifépevn utroxpéwan Baailetal ota TPaypATIKA yeyovota Tng
KGBe amaitnang, v eumeipia kal GAAoug AoyikoUg Trapdyovteg uTrd TIg TEPIOTATEIG.

H Etaipeia £xer umoxpéwaon yia dAa 1a aceahifdueva yeyovdta Tou £yivav Kkard T dIGpkeIa Tou guppoAaiou akoua
Kal av n {nuUid avakaAUTITETal JETA 1O TEAOG TOU oupBoAaiou. Miveral miang utoAOYIONGE Yia TO KOOTOG ATTAITACEWY
TI0U ONnuIoupyROnKav aAAa dev xouv yvwaTotroinBei.

Aikain aia xpnUarooIKOVOIKWY UETWV

H dikain aia Twv XpnuUOTOOIKOVOUIKWY PECWY TTou dev OlaTmpayUaTEUOVTal OF €vepyrn ayopd, TpoadiopileTal
Xxpnoiyomolwvtag peboédoug amotiynong.  To Zuykpdtnua ackei kpion yia myv emhoyy dla@opwy peboGdwv
amoTiunong Kai kavel utroBEdels ol otmoieg Baailovial Kupiwg GTnV KATaaTaon Tng ayopds ae kabe nuepounvia
Ioohoyiopou. To Zuykpdtnua agioloyei TakTIka TIG ueBGOOUG aTToTiuNaNg TTOU XPnalyoTrolouvTal yia va Bepalwveral
yia TV eykupdtnTa Kal v KaTaAAnAGTTa Toug. ANayég aToug utrohoyiapoUs kal TTapadoxég TTou XpnalyoTroloUvTal
mBavo va etmpedaoouv Tn dikain aia Twv OXETIKWY XPNPATOOIKOVOUIKWY HETWV.

®opoloyia

MNa tov TPoodIopIoHd NG TPOPAEYNS yIa ETAIPIKO POPO ATIAITOUVTAI GNUAVTIKEG EKTIMACEIG. O OUYKEKPILEVES
ouvalayég kai uohoyiopoUg o Tpoadiopiouds TG TeAikAg @opoloyiag civar BéRaiog. H Etaipeia avayvwpidel
UTTOXPEWOEIG Yia TTPOPBAETTOPEVa PopoAoyIka CntAuaTa pe Bacn umoloyiopols yia To katd TTO00 Ba TPoKUWEl
emmpdabemn gopoAoyia. Otou 1o TeAIKO PopoAoyikd ammoTéAeaua autwy Twv {nTudTwy dIOPEPEI aTTd TO TTOGH TToU
gixe apyIka avayvwpioTei, ol diagopég emmpealouv v TPORAewN yia eTaipikd @dpo kai avaBarAopevn gopoAoyia
oTnv TEPiIdo TTOU EYIVE 0 TIPOGBIoPITUOE TNG TEAIKAG popooyiag.

3. Znuavrikég Aoyiatikég MoAiTikég

O1 akOAouBeg AoyIoTIKEG TIOMITIKEG €QapUOOTNKav pe OUVETEIQ yia OAeG TIG TEPIOdOUG TToU Trapouaialovial OTig
EVOTTOINUEVES KOI ATOMIKEG OIKOVOUIKEG KATAOTAOEIS TNG ETaipeiag Kal Exouv eQAPUOCTE PE CUVETTEID OTTO OAEC TIG
ETAIPEIEC TOU ZUYKPOTAUATOG,
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InpavTikEG AOYIOTIKEG apXES (OuvéxEla)
Bdon evomroinong

OuyarpikéS eTalpeies

O1 evoTToINuéVEG OIKOVOUIKEG KaTOOTAOEIG TepIAauBavouv Thv ETaipeia kal T Buyatpiké eTaipeieg TI OToieg TO
Zuykpdtnua eAéyxel. EAeyxog Bewpeital 611 ugioTartal 6Tav 10 ZuyKpOTNUA £XEI TO BIKAiWHO KATEUBUVONG TWV OIKOVOMIKWY
KOl ETTIXEIPNHATIKWY TTOMTIKWY HIOG OIKOVOUIKAG ovTOTNTaG 0UTWS WoTe va AapBavovtal ogéAn amd Tig dpactnpidtnTeg
NG. H evotroinan Twv €TAIPEILV TTOU OTTOKTOUVTAI KOTA T OIAPKEIO TOU £TOUG YivETal ATTO TV NUEPOMNVia TTOU 0 EAEYX0G
apxider Péxp1 TV nUEPOUNVia TTou 0 £Aeyx0g oTPATA VO UPIaTOTAl.

2uvaMayéc ueraéu raipeiwy ToU SUYKPOTHUATOC

Oha 10 umGAoITTa, o1 ouvaAAayEG Kal oTToladrTToTE PN TrpaypaToToinBévia éooda kal £608a TTOU TTPOKUTITOUV OTTd
OUVOAMOYEG PETAEU ETQIPEIWV TOU ZUYKPOTAWATOG, EXOUV OTTAAEIQBEi TEAEIWG KATA TV €TOINACIAN TWV EVOTTOINMEVIV
OIKOVOWIKWY KOTAGTATEWV.

Ac@dAioTpa
Ta peikt@ ao@ahioTpa avayvwpidovral wg €00da Katd Ty TePiodo Tou KAAUTITETaI a6 T0 ao@aNioTipio guuBdAalo. To
000076 A0QaNioTPWY TTOU aPopd TTEPIGdOUG HETd TN AREN Tou £TOUG TTaPOUaIAZETal WG N Kepdnuévo aoeaNiaTpo.

Ta un kepdnuéva ao@aAiaTpa cival N avaAoyia amd Ta acAAIGTPA TTOU TIPOEKUYAV O€ £va £T0G Kal TIoU aXETi(ovTal e
MEPI600UG KIVOUVoU amd Tnv 1 lavouapiou Tou emopevou £TOUS WG TV NuEpopnvia AqEng Twv cuppoAaiwy. H mpopAsyn
yia pn kepdnuéva ao@aAigTpa utroAoyiletal €TTi Tn BACEI TWV EIKOOTWV TETAPTWY ETTI TWV ACQOAIGTPWY TOU £TOUG JEiOV
avrag@alioTpwy, n oTmoia avTITpoowTelEl uTrohoyioud TTavw ae dekamevBrpepn katd avaloyia Baon.

O1 mpounBeieg TAnpwréeg dev agaipolvtal Kard Tov utrohoyiopd Tou amoBéuaTog un kepdnuévwy ac@aiioTpwy. Ol
TpopunBeiec TTANPWTEEG TTOU aQopoUvV TIEPIGOOUG META TNV AQEN NG OIKOVOUIKAG TIEPIGBOU  avayvwpidovtal wg
avaparopeva £60da KTAaNS kal TTapouaialovTal GTov IGOAOYITHO WG PEPOG TWV XPEWATWY Kal GAAWY Aoyapiaawy.

Avayvwpion dAAwv gigodnudrwy

Képdog i {nuia aTd TTWANGN A OTTO ETTAVEKTIPNGT Twv €TEVOUCEWY TIOU KATEXOVTAI YIa EUTTOpia, avayvwpilovtal aTo
Aoyapiaopé €oddwv Kal amoTEAEONATWY OTO £T0G TIOU TTPoKUTIToUV.  Mn mpayuatotoinBévia képdn 1/ (nuigg amo
emavekTipnon emevouoewy O1aBéipwy yia TwAnan pecotpdBeoua kai pakpotmpdBeoua avayvwpilovialr ata idia
Ke@aAaia.

Ta €00ba amd pepiopara avayvwpifovial atov Aoyapiagud amoteAeauaTwy dtav katoxupwdei 1o dikaiwya Tou Opilou
va AaBer mAnpwyr). ‘OAa ta GAAa eigodruara avayvwpidovral e paan v apxr) Twv dedouleupévwy addwv.

Amaitiogis yia amo{nuiwon Kai avakTRoei amd avracg@arioTéC

O1 peiktég amaimioelg yia amolnuiwon avagopika pe aceaAeies mepidaufavouy amaitioelg yia amodnuiwon Tou
mAnpwenkav kai TPoPAEYeIC yia ekkpepeic amaimoelg. O1 TTPOPAEWEIS yIa EKKPEPEIS amaITAOEIS TTOU EyIvav YVWOTEG
Baoifovrar o1o umoAoyilouevo TEAIKG kOOTOG OMwv Twv ATTQITACEWY yia amolnuiwon Tou TPOEKuwav Kkai Ogv
TaktommoInBnkav v nuepopnvia Tou looloyiopol e Bacn Tig kahitepeg diabéaipeg Anpogopies. O TpoPAEwelg
mepIAappavouy eTTiong peiwan yia v avapevopevn agia aviikardotaong Kai GAEG AVOKTAOEIS.

O1 mpoBAEwelg yia amaimioelg yia amolnuiwon Tou Tpoékuwav aMa dev Eyivav yvwoTég (IBNR) yivoviar Baon
avaAoyioTiKAG PEBAdOU UTTOAOYIOUOU, XPNOIUOTIOIWVTAG EpTIEIPiEG TTpONyoUpEVWY ETWV Kal AauBavoviag umoyn
avapevopeveg PeMovTIkES alhayeg kai egghiceig. To emimedo Tou IBNR avabewpeitar kGBe Tpiunvo ue Baon dedouéva
Tponyouuevwy €Twv. H mlavétnra exkdAwong piag emdnuiag, n auvéyion Bepameiag oe Pabog xpdvou, n €K Twv
uaTEpwv UTTOROA BikaloAoynuéVWY ATTAITAGEWY KaBIaToUV avaykaia TNy gupTrepiAnwn TTPORAEWEwWV.

Alagopég petall Twv TPOPAEWeWV YO EKKPEPEIS OTQITACEIC TNV NUEPOUNvia Tou 100AOYIOUOU KaI  ETTOUEVEG
avavaBewproeIg Kal TAOKTOTTOIRGEIG, TrepiAapBavovTal To Aoyapiaoué amoteAeapdTwy o€ mopeva .
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InpavTikEG AOYIOTIKEG apXES (OuvéxEla)

YmoAeiypariki aia Kol avakThon amaITiogwy Tou TAnpwenkav

Ta aoc@ahioThpia cupPdAaia eMTPETOUV OTIC ACQANOTIKEG ETAIPEIEC VA TTWATOUV TIEPIOUTIA TTOU ATTOKTATE KATA TO
dlakavoviopd piag amaimaong. Emiong, o ac@aNoTIKES eTaipeieg Exouv 10 diKaiwua va KivnBoUv VouIka Evavtl TpiTwy
TTPOCWTIWY TTOU BewpoUvTal utrelBuva yia éva aTUxnua TToU €ixe WG OTOTEAETUA TNV TTANPWHA HIag amaitnong amé v
Eraipeia, yia Tnv TAnpwun PePIKWY 1) OAwV Twy daTTavwy Tng amaitong.

O1 ekmipAoeig amokataoTaoewy didowang cuumepihauBdvovial we avaktnan oTtov utoAoyIoud TG aoQAAIOTIKAG
eubovng yia amaimioelig. H avakmon eival 1o ood Tou pmopel €UAoya va avaktnBei amd Tnv TwAnon g
KOTEOTPAUWPEVNG 1B10KTNGTAG A N EKTiUNGN Tou TTOOOU TTOU UTTOPET VA avakTnBei o€ TIEPITITWAN VOMIKAS aywyng eVavTIa
0T0 UTTOAOYO TPITO TIPOTWTTO.

Avrao@ahioTiipia oupfoAaia

Ta avraogahiotipia oupBoAaia gival ouppolaia ou utroypdgel n Etaipeia pe didQopes aviao@aNIOTIKEG ETAIPEIES
oUpowva Pe Ta ooia n Etaipeia amolnuiwverar yia nuiég ou ugiotavtal o€ acealioTipia oupPoAaia Tou ekdidel. Ta
avrag@ahioTpa avayvwpilovtal ato Aoyapiaoud amoteAeaudtwy atnv idia Tepiodo dTwe Ta aceAAIcTpa e Ta oTToia
oxeTiCovTal.

AvracahioTipia guppdAaia Tou utroypagel n Etaipeia kdtw amd Ta omoia o ekd6TNG Tou ac@alioTpiou aupBoiaiou
eival évag aMog aogahioTrg (inward reinsurance) auumepiAauBdavovral ata peikTd ag@alioTpal.

Ta avakTioIua TToaa aTmd Toug aviaagQaAIOTES TTOU TIPOKUTITOUV aTTé Ta aviag@aAioTrpia cuppoAaia avayvwpiovial wg
TIEPIOUTIakd aToIXEIa Kal TTapouaIddovTal aToug XPEwaTeS kal GAAoug Aoyapiaapols. Ta avaktiaiua Tood amd Toug
avrag@ahioTég utroAoyiovtal BAoel Twv TTOCWVY TTOU OXETICovTal PE TO ao@aNICTAPIO CUMPOAIO Kal Twv Gpwv kabe
avrag@ahiotnpiou guppoAaiou. To Zuykpdtnua aflohoyei £av £xouv UTTOOTE ATTONEIWAT TO AVTACPANIGTIKA TIEQIOUTIOKA
aToixeia. Edv umrdpxouv avTikelpevikég evoeiteic Ol Ta avTaoaAioTIKA TTEPIOUTIAKA aToIxEIO £XOUV UTTOOTE aTTopEiwan,
70 Zuykpdtnua pelwvel TN AoyioTik Toug agia oty avaktioiun agia kar avayvwpilel T peiwon otnv agia ato
Aoyaplagué amoteAeaudTwy Tou £TOUG.

O1 umoxpewaeig avtag@aAiong gival kard Kupio A6yo ta TAnpwréa ac@AAIoTpa ToU agopolv Ta aviac@aAioThpia
ouppoAaia kai avayvwpilovral wg damdvn oe dedouleupévn Baan.

Koivomrpaéia acpaAiorwy oxnudrwv dnuéoiag xprnosws

To pepidio ¢ Etaipeiag aT1o k€pdog A TN {NUIG ammd TV Kovotrpagia ag@aAIgTWY OXNHATWY Onudaiag xpRoewg
TiepiAauBaveral ota GAAa eicodApaTa amd acaAIoTIKEG Epyaaies aTo Aoyapiaaud aTmoTeEAETUATWY Kal avayvwpiletal e
Baon v apxn Twv dedouleupévwy. To uepidio TG Etaipeiag kabBopiletar facel Tou UWoug Twv acg@aAioTpwy TG
Eraipeiag atov KAGGO pnyavokIVATWY OXNUATWY GTo GUVOAO Twv ag@aNiaTpwyv 0AGKANENG TNG ayopdg aTov KAGdo auTd.
To pepidio ¢ Etaipeiag oTa mepiouaiakd aToixeia TG koivotrpagiac ac@alioTwy oxnudrwy dnuéaiag xproewg
mepIAappaveTal aToug XpewaTeg kal dAAoug Aoyapiagpuoug.

QoeeAqpara uTTaAAfAWY

H Etaipeia Acitoupyei éva oxéd10 kaBopIoPEVWY GUVEITQOPWY Ta TIEQIOUCIOKA OTOIXEIO TOU OTToiou TnpolvTal o€
EexwpiaTo Tapeio uttd Tn diayeipion emTpdTIWY. To OXEBIO XpnuaTodoTeiTal Pe E1I0QopEG ammd Toug utraAAfAoug kai aTmé To
ZuykpOTnUa ol otroieg avépyovral o€ 5,75% avw aT0 peIkTo PiIoBd Twv urtaMAAwy. Or GUVEITPOPES TOU UYKPOTAKATOS
diaypdgovral gt xpron mou oxetiCovial kar TepiAauBavovial aTo KAGTog TPoowKoU. To Zuykpdmua dev Exel
OTTOIGdATIOTE VOUIKA N TEKUAIPOUEVN UTTOXPEWDT YO va TTANPWOEI EMITTAEOV OUVEIOQOPES €AV TO OXEDIO DeV KATEXEN
OPKETA TIEQIOUCIAKA CTOIXEIA YIa va TTANPWOEI 0€ OAOUG Toug UTTAAAAAOUG Ta WPEAUATA TTOU OVAAOYOUV OTIC UTINPETiEC
TOUG KOTA TN BIAPKEID TNG TPEXOUOAG KAl TWV TTPOMNYOUHEVWY TTEPIOBWV.

‘Ecoda/é§oda xpnuaTodotnong

Ta ¢é00da xpnuaroddtnong mepihaufavouv TOKOUG EIOTTIPOKTEOUG yia Ke@aAaia Tou emevoUBnkav kai képdn Trou
TTPOKUTITOUV  amd  cuvalaypaTikéG dlagopéc. To €106dnua amé TOKoug avayvwpifetal ato képdog 7 nuid,
XPNOIUOTIOIWVTOG TOV TIPAYHATIKG OUVTEAEDTH) TOKOU.

Ta €¢0da xpnuatodoTtnang mepihapBavouv Tokoug TANpwTéoug ae davela Trou utrohoyifovtal pe Bacn Tov TpayuaTikd
OUVTEAEOTA TOKOU, TPaTTECIKG £6000, £6000 TTIOTWTIKWY KAPTWY, {niieg TTOU TPOKUTITOUV OTTO GUVAAAQYUATIKEG dlaopég
kai nui€g TTou TTPOKUTITOUV OO TN XPACT XPNHaTooIKoVOopIkwy Péawv. Or Tékol TTAnpwTEo! avayvwpifovial aTo kEpSOG A
{nuIA XPNCIUOTIOIWVTAG TOV TIPAYUATIKO GUVTEAEOTH TOKOU.
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3.

InpavTiKEG AOYIOTIKEG OpXEG (OUVEXEIX)

Zévo ouvdAdayua

Ymohoitra o€ gEva vopiopara petatpémovial og Eupw pe Baon Tig TipéG auvaAdyuaTog Tou 10} 00UV Katd Tnv npepounvia
T0U lgohoyiopou. Zuvahhayég o EEva vopiopata petarpémovTal oe Eupw, e Baon Tig TipéG TUVOANAYHATOS TTOU I0XUOUV
Katd v nuepopnvia diegaywyng T¢ auvarhayig. O guvalhayuartikég Siagopég TTou TTPOKUTITOUV avayvwpilovral aTo
Aoyapiaop6 amoteAeoUATwWVY.

‘E¢oda
MpopnBeieg kKai GAAa £E0da diaypagovTal OTTwG TIPOKUTITOUV KAl XPEWVOVTal aTreuBeiag aTo Aoyapiaad ammoTEAETHATWY.

AerToupyikoi Topeig

AeIToupYIKOi TOpEIG aQopoUV TOUEIC TOU ZUYKPOTAWATOS TToU dnuioupyoly £000a Kal £¢0da, GUUTIEPIAaUBAVOUEVWY Kal
¢00da kai £506a Ta omoia oxeTiCovtal pe GUVOAQYEC PETAED ToPEWY Tou iBIou Tou ZUuyKpOoTAWATOS. Ta amoteAéauaTa Twv
AsiIToupyIkwv Topéwy TrapakohouBouvTal cuaThuaTiké amméd 10 AloiknTIKG ZUpBOUAIO e OKOTIO TV KaTavour TTOpwv Kal
agioAéynan g amddoan|g Toug.

Emrevduocig o€ BuyaTpikég eTaipeieg

01 emevdUoeig aTig Buyatpikég eTaipeieg avagépovral ata BifAia mg 180vouaag otny TiA KTAGNS LEIOV avaTTPOCAPHOYES
yia Tuxov povipn peiwon otnv agia Twv emevoioewy. O TUXGV avaTrpooappoyéG TTOU TTPOKUTITOUV KaTtaywpoUvtal 0To
képdog A Cnuid.

XpnuarooIKoVOuIKd TTEPIOUGIAKG aToixEia

To ZuykpOtnua TOfvOUEl TO  XPNUATOOIKOVOMIKA TIEQIOUCIOKA  gToIxeia Tou OTIC okOAouBec  kaTnyopies:
XPNHATOOIKOVOUIKA aToIxEia Dl0BEaINa TTPOG TTWANGN KOl XPNUATOOIKOVOUIKA GToIxeia TTpog eumopia. H Tagvounon
e€aptaTal amd 10 GKOTIO yia TOV OTT0I0 ATTOKTABNKAV.

) XpnuaTooIKoVoIKG aTolxeia Siabéaiua Tpog TTwAnan

Emevbuoeic o1 omoiec mpdkeiTal va kpartnBolv pakpotmpdBeoua kai utmopei va OlateBolv yia TwAnon yia va
IKQVOTTOIFOOUY QVAYKES PEUCTOTNTAG, QUEOMEIWANG ETTITOKIWY, I0OTIHILY GUVOANAYUATOS A aAayéG OTIC TIHEG agiwy,
katardogovtal wg S1aBEaIES TIPS TTWANGN.

B) Xpnuarooikovopikd aTolxeia TPOg euTTopia
XpNnuaATOOIKOVOUIKA aTOIXEIO TTIPOG ETTOpia TagIvOoUVTal TO XPNUOTOOIKOVOUIKA OTOIXEIO TTOU OTTOKTABNKAV KUPIWG e
oKoTé TNV TTWANGN o€ aUvTOuN TTEPIod0 Kal EKEiva TToU ival PEPOG ETTEVOUTIKOU XapToQuAakiou uttd diaxeipian.

Ta o Tavw XPNHATOOIKOVOMIKA GToIXEIa amroTIJoUvTal oTnv ekTIuNUéVN dikain agia Toug. H dikain agia Twv emevouoewy
TIoU guTTOpEUOVTaI O€ EVEPYN ayopd Paailetal otn péon ayopaia atia kard Tnv nuepounvia Tou IgoAoyiauol. Av n ayopd
yIO VO XPNHOTOOIKOVOIKO TIEPIOUTIAKG OTOIKEIO DEV Eival EVEQYI KaI VIO U EIOCNYUEVES AEIES, TO ZUYKPOTNHA UTTOAOYilEl
™ dikain atja xpnoiyomolwvTag PeBddoug amoTiunong.

AMayég ot dikain afja xpnHOTOOIKOVOUIKWY OToIXEiwv B100é01uwy TTPOG TTWANON avayvwpilovial 10 aToBePaTIKO
dikaing agiag ota idia kepaAaia kaTd 10 £10¢ TTOU TTPOKUTITOUV. OTaV QUTA TO XPNHATOOIKOVOMIKG aTOIXEIa TTwAnBolv A
UTTOOTOUV OVIMN WEiwaN aTNv agia Toug, 0 CUCOWPEUPEVEG aVaTIPOTAPUOYES aTn dikain agia TTou avayvwpioTnKav aTa
id10 KEQAAQIQ pETAPEPOVTAI OTO AOYOPIACUO OTTOTEAEOHATWY TOU £TOUG,

Képdn 1 {nuieg amd didbeon i EMAVEKTIUNGN XPNHOTOOIKOVOHIKWY OTOIXEIWY TIPOG EQTIOPIa, avayvwpidovial oTo
Aoyapiaopoé amoteAeaudrwy aTo £70¢ TTOU TTPOKUTITOUV WG ‘KEPDN / ({nuieg ) oo TWANCT KAl ETTAVEKTIUNGT ETTEVOUCEWV .

Emevdiozeig oc akivnra

O1 emevdUoeIg o€ akivnta agopolv akivnTa Ta otmoia n Etaipeia karéxel e oTox0 T HakpoTrpOBeaun amddoan voikiou
v adénon g agiag Toug kai de xpnaiyotoloUvial amd auth. Ta emevduTikG akivnta Aoyidovtal wg un KukAo@opolv
evepynTIkd Kai Trapouaialovial oe dikain agia, ou avrimpocweUel Tnv eAeUBepn ayopaia aja kaBopilopevn amé
ebwrepikoUg emayyeAuarieg ekmipntés. ANayég ot dikain agia TepidapBdavovTal aTo Aoyapiaoud amoteAeTuaTwY.

Xpeworeg acpalioTpwv kar dAAor Aoyapraouoi
XpewoTeg aoealioTpwy kai GMhol Aoyapiaopoi Tapouciadovial PeTd TNV a@aipean TPORAEWEWY yia €MOQAAEig
Aoyaplacpoug.
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3.

InpavTikéG AOYIOTIKEG ap)EG (CUVEXEID)

Metpnrd kai avrioToiya ueTpnTWV
Ta petpnT@ Kal avtigTolxa PeTpNTWY cupTrEPIAAUBAVOUV peTpNTd OTO TapEio Kal Tpdmeleg, KaBwg eTTiang Kal TpaTmedIKa
TapaTpapryuara.

®Popoloyia

H @opoloyia amoteAeital amd v 1péExouca kal avaBarduevn gopohoyia. H @opoloyia avayvwpidetal aTto képdog 1
{nUIA EKTOG aTNV TIEPITITWOT TTOU OXETICETAI UE ETTIXEIPNMATIKY GUVEVWON ) O€ TTOGA TTOU avagépovTal aueoa oTa idia
kepdAaia i aTa Aoimrd guvolika €00da. H Tpéxouaa gopoAoyia gival n avapevouevn gopoloyia TAnpwréa f e10TTpaKTé
Tavw aTo PopoloynTéo kEPDOG A {nUIG Tou ETOUG, XPNOIKOTIOIVTAS POPONOYIKOUG OUVTENETTEG TTOU eiyav BeomioTel A
0UCI00TIKG BeommoTel PéXpl TO TEAOG TOU £TOUG KAl OTTOIECOATIOTE QVATIPOOCPLOYEG OTO POPO TANPWTED yid Ta
TrponyoUpeva €.

H avaBaAiduevn gopoloyia avayvwpidetal o€ axEaN WE TIG TIPOOWPIVEG DIOPOPES PETALU TWV AVOYPAPOUEVWY TTOCWV
TWV TIEPIOUCIOKWY OTOIXEIWY KOl UTTOXPEWCEWY YIO OKOTIOUG OIKOVOMIKWY KATOOTACEWY Kal Twv TOOWY Tou
xenotyomoifBnkav yia  okomolg @opohoyiag. To mood ¢ avafarrduevng @opoloyiag utoloyiletal pe Toug
(QOPOAOYIKOUG GUVTEAEDTEG TTOU QVOEVETAI VA XpnaloTroinBolv yia TS TTPoowpIVES dlagopég dTav autég avTiaTpapoly,
e Baan Toug vOUoUG TTou EXouv BEaTTIOTET /) oUCIAOTIKG BeaTmaTel PEXPI TO TEAOG TOU £TOUCG.

To amotéAeapa oty avapaAAouevn goporoyia amd omoieadimoTe aAayég aTouS POPOAOYIKOUG GUVTENETTEG HETAQEPETA
0710 Aoyapiaoud amoteAcopdrwy aTo Pabud mou de oxeTiCeTal pe aToIxEia yia Ta otmoia n avafariduevn @opoAoyia
TTPONYOUMEVWG XPEWBNKE 1) TIOTWONKE OTa ATTOBEPATIKA.

H avaBaldpevn gopoloyia Tou £TOUG TTOU TTPOKUTITEI ATTO TNV ETTAVEKTIUNGT OTOIXEIWY TTAYIOU EVEQYNTIKOU WETAQEPETAI
0TO ATTOBEPATIKO ETTAVEKTIUNONG.

AvaBaldpevn @opohoyia eioTrpaktéa kai avaBaAduevn @opoloyia TTAnpwTéa PTTOpEl va oupywn@IoTEl pévo OTav
UTTAPYXEI VOUIKA 10XUPO SIKAiwpa OTT6 TO ZUYKPOTNA VO CUPYNPITE! TPEXOUTES POPOAOYIKES ATTAITATEIS EVAVTI TPEXOVTWY
(QOPOAOYIKWY UTTOXPEWTEWY KI dTav agopouv @dpoug Tou emBalovTal amd v idia goporoyikh apxn, &ite atnv idia
@opohoynTéa OIKOVOUIKA OVTOTNTA, €iTe 0€ DIOPOPETIKEG POPOAOYNTEEG OIKOVOUIKEG OVTOTNTES, OI OTToiE TTpoTiBevTal va
ouPYN@IooUY TIG TPEXOUOEG UTTOXPEWCEIS Kal amaltaelg 1 va €IoTTpagouv TIG amaITACEIC Kal va €E0QACOUV TIC
UTTOXPEWTEIG TUYXPOVWG.

H avaBaAAduevn @opoloyia €10TTpAKTEN avayvwpiletal yia un XPNOIMOTIOINKEVES QOPOAOYIKEG CNUIEG KAl OQQIPETEES
TPooWPIVES dlagopéG aTo Babud tou eival mBavev ot ueAovTikG @opohoyntéa képdn Ba eival diabéaiya Evavri Twv
omoiwv n TpoowpIvh diagopd ptopei va xpnaipotoinbei. H avapaléuevn gopoAoyia eiompakTéa avabewpeital Kabe
XP4vo Kal PeiwveTal aTo anueio Tou dev eival TTAEov TBavo 611 10 OXETIKO @opoAoyikd 6¢pehog Ba peuaTottoinBei.

Aamrdvec kai mibiopOwacic oToIxgiwy mAyIOU EVEPYNTIKOU

O1 damavee yia emOIopBWaEIC KAl OUVTIAPNCTN XPEWVOVTAl OTO Aoydpiaoud OTOTEAEGUATWY GTO €TOG TIOU
mpayparotroiotvial. O 0OTAVES yIO ONUAVTIKEG BEATIWOEIC KOl QVOKQIVIGEIC aTOIxEiwv TIayiou evepynTikoU
ke@ahaiotroiobvtal dtav Kpivovtal 611 auavouv PeAAOVTIKA Ta OIKOVOUIKG 0@éAn TnG ETaipeiag mépav amd autd mou
apxikd eixav utroAoyIoTEl.

AlAa epiouaiaka oToixEia

AoyIouIKa mpoypduuara

Ta Aoyiopiké mpoypduuara Tapouaialovial o€ TIUR KOOTOUG peiov guoowpeupéveg amooféoels. O amooPéoeig
umrooyiCovtal oTo K60TOG, pE BAon T WEBodo oTabBepng améoBeang Katd TN OIGPKEIA TNG AVOUEVOPEVNG WOEAIUNG
olkovopikig Cwng. To emolo TogoaTo amdoBeong ivar 33 1/3 %.

Eumopikn eovoia amé eéayopd xapropuiakiwv

Katd v eCayopd evog xaptogulakiou ac@aMioTiKiv cupBoAaiwv 1o Tipnua tou kataBdAAetar avTimpoowtelel Thv
dikain agja Tou xaptoguAakiou Tou amokTaTal kai Aoyiletar wg eutopikn €0voia. H eutopik €lvola amd egayopd
XOPTOQUAGKiWY TTOPOUCIAZETal OTN TIUR KTAONG META TNV aQQipEC OUCOWPEUPEVWY OTTOORETEWY Kal  Cnuiwv
amopgiwang. H eutmopikr ebvoia diaypageTal GTov Aoyapiaopo amoteAeopudTwy e v péBodo TG aTabepnis amooPeang,
otnv Tepiodo n omoia Bewpeitar 6T avTITpoowTelEl TNV UTToAoyI{ouEVN WPEAIUN Xpron TNG.
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3.

InpavTikéG AOYIOTIKEG ap)EG (uVEXEID)

ZToIygia wAyIou evepynTiKoU Kail amrooRETEIS

Ta oToixeia Tayiou evepynmikoU Trapoudidlovial g€ TIUA KTAONG 1} EKTIUNONG peiov cuoowpeupéveg amooBéoelg. H
ayopaia agia yia TV UQICTAUEVN XPACT TwV EKTIUNPEVWY aTOIXEIWwV TTdylou evepynTikoU kKaBopidetal e BAoT exTiunon
amo aveChpTNTOUG EYKEKPIUEVOUS EKTIUNTEC N oTToia Dlevepyeital eTnaiwg. MAsovdoparta ry eAeippaTa Tou TPOKUTITOUV
OTO ETTAVEKTIUNGT OTOIXEIWV TIAYIOU evepynTikoU avayvwpilovial oTo amoBeuatikd emavekTipnong. O amooBéaelg
uttohoyiCovtal €101 TTOU va dlaypd@eTal n TIPA KTAONG 1) TO TTOC0 TNG EKTIUNONG TOU TIAYIOU EVEQPYNTIKOU GUUQWVA WE TN
pEBOBO NG 10dTTO0 NG £TROIA¢ £mMBApuvong, Aappavovtag utrodyn v avapevopevn dIdpKela TG xpnatudTnTag Tou kai Thv
UTTOAEIMUATIKA a&ial TwV OTOIKEIWV TTAYIoU EveEPYNTIKOU.

H emmp6oBem €010 amdofeon Tou TTPOKUTITEI AGyw ETTAVEKTIPNGNG TWV KTIPIWV PETAPEPETAI OTTO TO ATTOBEPOTIKG
ETTAVEKTIUNGNG GTO ATTOBEPATIKG TOU AOYaPIACHOU ATTOTEAETUATWV.

Ta etho10 TT000OTA TTOU £X0OUV XPNaIpoTIoINBEl eival Ta akdAouba:
%

1B16KTNTA KTipIO 3
OxAuata 20
‘EmmAa, okeln kai eE0TTAIONOS 10
HAekTpovikoi utroAoyI0TéG 20

H 1816ktnN YN d¢v ammooBEveTal.

Amobeuarké emavekTiunong akivitwv

MAebvaopa TPoePXOPEVO OTTO ETTAVEKTIUNGT YNG KOl KTIPiWV TNIOTWVETAI GTO ATTOBENOTIKG ETAVEKTIUNGNG AKIVATWY. 2€
TIEQITITWET TTOU, PETA aTTO £TTaVEKTIUNGN, N emBdpuvon yia amoaBéocig autaveral, T6TE TTOa6 igo We TNV augnan auth
petd amd agaipean yia avapaAouevn @opohoyia peTagépetal kaBe xpdvo amd To amobeuarikd autd aTo amobeparikd
T0U AoyapiaapoU amoteAeaudrwy. e Tepimtwan d1aBeang emavekTiunBévTog akivigTou Tuxdv uTéAoiTmo amd mAedvaoua
ETTAVEKTIUNONG TTOU PPiTKETal OTO ATTOBENATIKG ETTAVEKTIUNGNG OKIVATWY KAI QVTIOTOIXEI OTO GTOIXEIO AUTO, HETAPEPETA
0T0 aTmoBePaTIKG TOU AOyaPIaTHOU ATIOTEAETUATWY.

ZuykpITIKG TOOd

Omou xpeiadetal, Ta GUYKPITIKG TTO0G avatpocapuodovTal yia va ouvadouv e TIS aAAayEC OTIC AOYIOTIKEG TTOAITIKEG, TNV
vioBémon véwv kai avabewpnuévwy AigBviov Mpdtumwy Xpnuatooikovopikig Avag@opds Kai Ty Trapoudiacn Tou
TPEXOVTOG OIKOVOWIKOU £TOUG.

AvdAuon katd Topéa

To Zuykpdtnua éxer 600 BaaikoUs Topeic dpaaTnpIGTNTAS, ATQANICTIKEC EQYaTies yeviKoU KAABOU Kal XPnUOTOOIKOVOUIKEG
utnpeaieg Tou diegayovtal atnv Kompo.

AcQaAIOTIKEG Xpnuaro- 20voho

epyaaieg OIKOVOMIKEG

UTINpETieg
€000 €000 €000

"Etog Trou éAnée oTig 31 Aekepfpiouv 2016

Kukhog epyaciwv GMa gigodAuara 23.120 259 23.379
Képdog / (Cnuia) amé epyaaieg 4.207 (171) 4.036
Z0volo evepynTikoU 78.521 2.271 80.792
Z0voAo TrabnTikoU 44.428 179 44.607
Mpoabrikeg ammoU Tidyiou evepynTiKOU 203 - 203
Mpoabrikeg AUAWY TTEPIOUTIAKWY GTOIXEI WV 55 - 55
Aiabéoeig amroU Trayiou evepynTikoU 41 - 41
AmoaBéoeig aTTol Tiayiou vepynTikoU 202 2 204

AmoaBéaeig GUAwY TTEPIOUTTIAKWY OTOIXEIWV 44 - 44
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4. AvdAuon kard Topéa (OUvExela)
AogahioTikég  Xpnuaro- Zivolo
EPYOOIEC  OIKOVOUIKEG

uTTnpeaieg
€000 €000 €'000
‘Etog oU éAnée oTig 31 Aekepuppiov 2015
Kukhog epyaciwv GMa gicodhpaTa 23.904 398 24.302
Képdog / ({nuia) amo epyaaieg 4.239 (130) 4.109
Z0voAo evepynTikoU 56.019 2.895 58.914
Z0voAo TrabnTikoU 23.753 206 23.959
MpooBAkes aTToU TIayIoU evepyNnTIKOU 62 - 62
MpooBnkes UMWY TTEPIOUTIOKWY OTOIXEIWY 8 - 8
AiaBéoeig amrou TrayIou evepynTiKoU 210 - 210
AmooBéoeig aTTol Tidylou evepynTikou 187 2 189
ATmrooBEaeig AUAWY TIEQIOUCTOKWY OTOIXEIWV 20 - 20
5. Amaithogig amd ac@ahi{opévoug
ZuykpoTnua kai Etaipeia
2016 2015
Mepidio
2016 Meiktég  Aviao@aAioTwv AvoKTHOEIG KaBapég KaBapég
€000 €000 €000 €000 €000
Mnxavokivnta 6.387 (819) (394) 5.174 4.868
Atuyfpara kal aoBéveieg 2.277 (5) (10) 2.262 2.641
Metagopwv (7) (2) 9) 8
Mepiouaia 20.266 (20.130) - 136 258
EuBlvng 317 (5) 312 (45)
AMa 1 - 1 11
29.241 (20.961) (404) 7.876 7.741
6.  AM\a cigodApara amd aoPaAIGTIKES EPYUTiES
ZuykpoTnua Etaipeia
2016 2015 2016 2015
€'000 €000 €'000 €000
[MpOPNBEIES EICTTIPAKTEES 689 730 689 730
Mepidio képdoug amé koivottpatieg 45 39 45 39
Képdog amd wAnan Tidyiou evepynTikou 3 - 3 -
Aldgopa GAAa ei0odAuaTa 22 1 17 2
759 770 754 771
7. AM\a ei0odnpaTa atmo emevOUTEIg
ZUyKpOTNUa Etaipeia
2016 2015 2016 2015
€'000 €000 €'000 €000
Mepiopara eI0TTpaKTEQ 333 171 333 172
Evoikia eilompaktéa 63 61 84 82

396 232 417 254
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8.  Képdog amo koivomrpadia ac@aligTwy oxnuaTwy dnuoéoiag xpRong

42

To képdog otV KolvoTTpagia TIPOKUTITEl ATTO TNV OUMKETOXN TN ETaipeiag atnv koivotpatia ac@ahioTwv oxnudarwy
dnuéaiag xphRong Kai avemBuunTwy KIvAUvwy. To TooooTd CUppETOXNS ™G ETaipeiag ota képdn Kai Ui Tng
kovottpagiag utoAoyiletal facel Tou UYoug Twv ac@alioTpwy NG Etaipeiag atov KAGGO UnxavokIvATwy oXnuUaTwy 10
oUvoAo Twv ao@alioTpwy oAdKANENG TG ayopdg atov kKAGdo autd. To pepidio képdoug TG ETaipeiag oty Koivotrpatia

yia 10 €106 2016 avAiABe o€ €45 xIA. (2015: képdog €36 XIA.).

9.  KoaTtog TpoowTriKoU

ZUyKpOTNUa Etaipeia
2016 2015 2016 2015
€000 €000 €'000 €000
MioBoi 2417 2366 2.194 2.157
Kovwvikég ao@ahioeig 167 160 150 149
Eiopopég Tapeiou Tpovoiag 117 114 105 102
ANeg e10popég 102 100 92 91
2803 2739 2.541 2.499
O1 apoipég aupPouiwy Trou TrepIAauBdavovTal aTa o Tavw TTo0d TTapouaialovial aTnv onueiwon 32.
Méoog apiBu6g uraAAfAwy
O péoog ap1Buog uraAAfAwyY ATav WG akoAoUBWG;
ZUyKpOTNUa Etaipeia
2016 2015 2016 2015
Mévipo MpoowTrikd 104 102 94 93

H Eraipeia kar n Buyatpik etaipeia Atlantic Securities Ltd diompouv mpog é@ehog Twv povidwy utaAiAwy oxédia
KaBopIopévng oUVEITQOPAG TToU XpnuaTodotolvTal EEXwPIoTA Kal UTTORAAAOUY TIC DIKEC TOUG OIKOVOUIKEG KATAOTATEIC.
Z0ugwva pe 10 Karaotarikd Twv Tapeiwv o1 urmaAMjhor SikaiolvTal TTANPWHEG OpIoHEVWY WEEANUATWY KaTd TNV

aQuTMEETNGN f TTPOWPO TEQHATIOUO TWV UTINPETIWV TOUG,

10. Képdog amd epyaoicg
To kédpog a6 pyaaie TIPOKUTITEI ETA TNV AQAIPETT TWV TTIO KATW:

ZuykpoTnua Etaipeia
2016 2015 2016 2015
€'000 €000 €'000 €000
AmrooBEaeig TrayIou evepynTiKoU 204 189 202 186
AtrooBEaeic AUAWY TIEQIOUTTAKWY OTOIXEIWY 44 20 44 20
MpoBAeYn yia EMOQAAEIC XPEWDTES 324 510 307 419
Auo1Br) eAeyKTWV
EAeykTiKG dIKanwparta 57 57 47 47
ApoIBES yia GMeg utnpeaieg eakpifuwong 7 9 5 7
Auoifn yia un EAEYKTIKEG UTINPETIES - -
1. KaBapd xpnuatodotikd égoda
ZUyKpOTNUa Etaipeia
2016 2015 2016 2015
€'000 €000 €'000 €000
ToKOI EICTIPOKTEO! 333 416 342 419
ToKo! opoAOYwWY 252 168 252 168
Egodal Tpémedag Kal TOKO! (53) (76) (48) (7)
ZuvaAayuariki diagopd 91) 98 (96) 95
441 606 450 611
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ZUyKpOTNUa Etaipeia

2016 2015 2016 2015

€000 €000 €000 €000

Képdog /(Cnuia) atmd TTwANC KAl ETTAVEKTIUNON WETOXWY 140  (166) 140 (166)
Képdog amd TwAnan Kail eavekTiunon emevoloewy eEwTEPIKOU 130 296 130 296
Képdog amd TwAnan Kal ETAVEKTIPNGN OMOAGYwWY 495 238 482 248
Znuia amé mapdywya (235) (235) -
530 368 517 378

13.  ®opoloyia

H xpéwon yia gopohoyia Baciletal 10 kéPdOG yia 10 €T0¢ OTIWG AVATIPOTAPUOCTNKE YIa POPOAOYIKOUG OKOTTOUS Kall

amoteAsital amd 1o M0 KATW:

ZUyKpOTNUa Etaipeia

2016 2015 2016 2015

€'000 €000 €'000 €000

Eraipikdg ®dpog 616 632 615 632

‘EKTaKT £10¢Q0PA yIa TV Guuva 5 10 2 2

®bpog TTou TTAPAKPATABNKE OTO EEWTEPIKO 58 7 58 7

AvaBaropevn popoloyia (57) (49) (57) (49)

®opoloyia TTponyoUpEVWY ETWY - 52 - 50
Tokol popohoyiag 1 - 1

623 652 619 642

H aup@iNiwon petagh Tng gopohoyiag kai Tou ammoTeAEaaTog Tou AoyiaTikou képdoug ToAAaTAaaIalduevo e Toug 10X UOVTEG

(QOpOAOYIKOUC GUVTEAETTEG €ival WG EEAC:

ZuykpdTnua Etaipeia
2016 2015 2016 2015
€'000 €000 €000 €000
MoyioTIKO KépDOG 5.084 5.021 4991 5.189
®opoloyia aluewva Pe Toug IoKUOVTEG POPOAOYIKOUG TUVTEAEOTES 635 628 624 649
‘Extakt eig@opd yia v duuva 5 10 2 2
®dpog TTou TTaPAKPATABNKE OTO EEWTEPIKO 58 7 58 7
Toxol yia kaBuoTepnuéves TTANPwWES pdpou 1 - 1 -
dopohoyia TpoNyoULEVWY ETWV - 52 - 50
AvaBahAopevn gopoAoyia (57) (49) (57) (49)
Emdpdoeic amo:
‘E€oda mou dev exTriTITOVTOl 54 49 53 41
‘Ecoda mou dev popohoyouvTal (42) (26) (42) (22)
Képdog ammd TwANGn Kal eTTavekTiunan emevoloswy (26) 9) (25) (10)
MpdPAewn yia amopeiwaon emévouang o€ BuyaTpikeS ETaIPEieg - - 33 -
Ke@aAaiouyIKéG EKTITWOEIG (28) (26) (28) (26)
Znuia amé uetagopa (4) - - -
Znuiég BuyaTpIKwy ETAIPEIWV OE PETAPOPA 27 16 - -
623 652 619 642
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13.

14.

®opoloyia (ouvéxela)

Or eTaipeieg Tou ZUYKPOTAROTOG UTTOKEIVIAI O€ ETAIPIKO @Apo TTpog 12,5%. Ta pepicuara cioTrpakTtéa amaAAGdooovial Tou
etaipikoU gdpou. O Taipeieg Tou LUYKPOTALATOS UTTOKEIVTQI ETTIONG O€ £KTOKTN £I0QOPA yia TV duuva e ouvieheoT| 3% oTa
evoikia eloTrpakTéa (Uelwpéva katd 25%) kal 30% OToug EI0TIPAKTEOUS TOKOUG TTOU OEV GUVOEOVTAI GECT LE TIG OUVABEIS
ao@aNoTIKEG epyaaieg Trou diethyouv o1 eTaipeieg Tou ZuykpoTruarog. OAo 1o €1000NHA Twv TOKWV auUTWV amaAAdoaETal TOU
ETaIpIKOU POpOU.

Eraipeieg ou dev dlavépouv 70% Twv KepdWV TOUG WETA TN QopoAoyia, OTiwe Tpoadiopidovtal amd Tov Tepi EXTakTOU
Eiopopdg yia tnv Auuva g Anuokpartiag Nopo, katd n didpkeia Twy 600 €TWV atmd 10 TEAOG Tou GopoAoyIKoU ETOUG OTO
otoio Ta képdn avagépovtal, Ba Bewpeital Twg £xouv dlavéuel autd To OGO av PEPIoUA. EKTOKTN apUVTIKA €10@opd
mpog 17% Ba eival mAnpwtéa avw ae auTtr T Aoyi{ouevn diavoun LEPIoUATOS aTNV EKTAGT TTOU OI IETOXOI, KOTA TO TEAOG
NG TeEPIGdOU Twv dU0 €TV aTd TO TEAOG TOU QOPOAOYIKOU ETOUG OTO OTTOI0 T KEPON avaEpovTal, €ival QOPOAOYIKOI
kaToikol Kutrpou kai oty Trepitmwan atdpwy Aoyifoviar karoikol (domiciled) Kumpou. To moad autd g Aoyiouevng
OI0VOAG EPITUATOS LEIWVETAI [E OTTOIOOATIOTE TIPAYUATIKO WEPIOHA ABN BIOVEABNKE yIa TO €10 OTO OTIOI0 T KEPAN
avagépovTal Katé Tn dIAPKEID TOU £TOUG A Twv ETTOPEVWY OU0 ETWV. AUTA N EKTAKTN APUVTIKY €10QOPA KatapdAeTal amd T
gTaIpeia yIo AoyapIacHo Twv ETOXWV.

H Etaipeia mAfpwaoe ikavotroinTikG pépiapa amd Ta képdn Tou £toug Tou éAnte omig 31 Aekepppiou 2014 emopévwg dev
uttdpyel utroxpéwan yia Aoyi¢duevn diavoun otig 31 Aekepppiou 2016.

Baoiko képBOg avd pEToxn

ZUyKpOTNUa Etaipeia
2016 2015 2016 2015
€'000 €000 €'000 €000
KaBapd kEpSOG TIOU AVaAOYET GTOUC METOXOUG 4.528 4.433 4.372 4.547
MegoOTABUIKOC PIBUOC EKSOPEVWY LETOXWV 39.109 39.109  39.109 39.109
Baaiké Képdog ava petoxr (oevr) 11,58 11,33 11,18 11,63

To képdog avd peToxr| utroAoyioTnke pe BAaN TO PeaOaTABUIKG apiBud PeToxwy TTou ATav ekdoEVES KaTd TV IAPKEID TOU
£T0UG.
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O1 Buyatpikég etaipeieg eival 1IDIWTIKEG eTaIpEieg TrEpIOpIOpEVNG €UBUVNG, eyyeypaupéveg oTnv KUmpo Kal gival ol

OKOMOUBEG:
Eraipeia Kipieg dpaotnp1otnTeg Mepidio 2016 2015
€'000 €000
Lyssi Investments Ltd Evoikidoeig oxnuatwy Z 86 86
Lion Insurance Agency Ltd Algaywyn £pyaciwy we avTITPOCWITOg
AoQPAAEIV yeVIKOU KAGBOU 141 141
Atlantic Consultancy Services Ltd () Mapoxr XPNUOTOOIKOVOUIKWY Kal
OUMBOUAEUTIKWV UTINPETTWY 672 937
Atlantic Securities Limited
88,01% @ Buyarpikn eTaipeia e
Atlantic Consultancy Services Limited apoxr| xpnuaTIoTNPICKWY UTIMPECIWY
899 1.164

(1) H AoyioTikr a&ia g emévduong atnv Atlantic Consultancy Services Ltd peitwnke oe €672 xIA. Moyw TpdPAewng Tou
OievepynBnke katd T d1dpkeIa Tou £TOUG yIa aTTOEIWaN TNG agiag TG emevduang Uyoug €265 xIA.

(2) Kara mv diapkeia Tou €roug n Buyarpikr etaipeia Atlantic Consultancy Services Ltd aydpace 29.000 uetoxég g
Atlantic Securities Limited évavri moco0 €29 xIA. autavoviag mv oupuetoxr) e o€ 88,01% amd 85,43%. Q¢
amotéAeapa 1o KaBapd cuugépov Tng Atlantic Insurance Company Public Ltd aTnv Atlantic Securities Limited
auéfbnke oe 66,1% amod 64,2%. A6 v ayopd TPOEKUYE apvnTIKA eUTTopIKr €0voia TTooou €5,4 XIA. n omoia
maTWOnKe aTov Aoyapiaaué amoteAeaudTwy Tou £Toug kai TrepIAappavetar ata GAAa £100dAUaTa.

H ouveiogopa g 180voudag Etaipeiag oTIC OIKOVOWIKEG KOTOOTACEIS TOU ZUYKPOTAWATOS, AauBavoviag uméyn OTi
TPGEEIS Kal UTTOAOITIA PETAEY TWV ETAIPEIWV TOU ZUYKPOTAWATOS ATIAAEIQTNKAV OTNY EVOTIOINGT, Eival w¢ akoAoUBwg;:

KukAog epyaaiwv kar GAAa eicodAuaTa
Képdog amd epyaaieg

20voho evepynTikoU

20voho TabnTikol

H ouveioopd Twv BuyaTpIKWY ETAIPEIWV OTIG OIKOVOUIKEG KATAOTATEIG TOU LUYKPOTHAPATOG Eival WG akoAoUBwWG:

Lyssi

Investments

Ltd

€000

KukAog epyaciwv kar GAAa eigodripara -
Képdog/(Cnuia) amd epyaaieg (1
ZUVOAO evepynTIKOU 110

Z0voho TrabnTikoU 2

Lion
Insurance
Agency
Limited
€000

16
153

Atlantic
Consultancy
Services
Limited

€000

259
(171)
2.271

179

2016
€'000
23.120
4.192
78.258
44.423

2016

€'000

259
(156)
2.534

184

2015
€000
23.902
4.242
55.760
23.750

2015

€000

398
(133)
3.154

209
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16. ATTO TaYIO EVEPYNTIKO
Mka ‘EmmAa kai  HAekTpovikoi

2UyKPOTNa Kripia eomAiopog  umrohoylioTég OxApara Zivolo
€'000 €'000 €'000 €'000 €'000
KéoTog fi exripnon
Yméhormo 1 lavouapiou 2015 6.717 816 493 707 8.733
MpoaBrkeg - 24 28 10 62
Emavekripnon (238) - - - (238)
AlaBéoeig - - - (210) (210)
Yméhormo 1 lavouapiou 2016 6.480 840 521 506 8.347
MpooBnkeg - 58 39 106 203
Emavekriunon (42) - - - (42)
Alabéoeig - - - (41) (41)
YmoAormo 31 Aekepppiouv 2016 6.438 898 560 571 8.467
AtrooBéocig
YméAoimo 1 lavouapiou 2015 - 655 466 665 1.786
AmooEaeig €Toug 110 44 16 19 189
Z¢€ ETTAVEKTIUNGN (110) - - - (110)
Alabéoeig - - - (210) (210)
YméAoimo 1 lavouapiou 2016 - 698 482 474 1.654
AmooEaeig €Toug 106 42 21 35 204
Z¢ ETMAVEKTIPNON (106) - - - (106)
Alabéoeig - - - (41) (41)
YmoAoitro 31 AskepfBpiou 2016 - 740 503 468 1.711
KaBapn AoyioTikA adia
31 AekepBpiou 2016 6.438 158 57 103 6.756
31 AekepBpiou 2015 6.480 141 39 32 6.693
Mk  EmimAa kai HAekTpovikoi
Eraipeia Kripia  eomAiopog UTTOAOYIOTEG OxApara Zovolo
€'000 €'000 €'000 €'000 €'000
KéaTog 1 extipnon
Ymohoimo 1 lavouapiou 2015 6.717 709 382 640 8.448
MpooBnkeg - 24 28 10 62
EmavekTiunon (238) - - - (238)
Aiabéaeic - - - (210) (210)
Ymohoimo 1 lavouapiou 2016 6.480 733 410 439 8.061
MpooBnkeg - 58 39 106 203
EmavekTiunon (42) - - - (42)
Aiabéoeig - - - (41) (41)
YmoAoitro 31 AekepBpiou 2016 6.438 791 449 504 8.181
AmrooBéoeig
YméAoimo 1 lavouapiou 2015 - 552 355 598 1.505
AmoaBéoeig EToug 110 42 16 19 186
Z€ €TTAVEKTIUNGN (110) - - - (110)
AiaBéoeiC - - - (210) (210)
Ymohoimro 1 lavouapiou 2016 - 594 371 406 1.371
Amoaféaeig epiddou 106 40 21 35 202
2 EMAVEKTIPNGN (106) - - - (106)
Alabéoeig - - - (41) (41)
YmoAoitro 31 AekepfBpiou 2016 - 634 392 400 1.426
KabBapn AoyioTikA afia
31 Aekeppiou 2016 6.438 157 57 103 6.755

31 AekepBpiou 2015 6.480 139 39 32 6.691
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16.  ATTO AYIO EVEPYNTIKO (OUVEXEID)
Emavekriunon amrou mdyiou evepynTikoU Kai EMEVOUTEWY O€ akivnTa
H akivntn mepiouaia g Etaipeiag emavekniuiBnke oTig 31 Ackeufpiou 2016 amd avefdptnToug emayyeAUaTIEG EKTIUNTES
Bdoel ¢ ayopaiag agiag Twv akiviTwy atnv eAelBepn ayopd. H ayopaia agia umoloyiotnke pe Paon Ta u@IOTAUEVA

OUYKPITIKG Ocdopéva Kal AdUBAVOPEVWY UTIOWN TwY QUGIKWY KOl VOUIKWY XOPOKTNPIGTIKWY, TwV TIPOOTITIKWY KAl Twv
duvaroTATWV Twv UTT6 £EETACN AKIVATWY KABWG Kal Twv TAOEWVY TNG KTNUATAYOPAS KAl TNG OIKOVOiag.

Amrrd mdyio evepyniké
H atia g yng kai Twv KTipiwv TTou Ba Tapouaiddoviav OTIG EVOTTOINUEVES Kal CEXWPIOTEG OIKOVOMIKEG KATAOTATEIS TNG
Eraipeiag pe Baan tnv apxn Tou I0TOPIKOU KOOTOUG peiov aTTOoPETEIS Eival WG aKoAoUBwWG:

2016 2015
€'000 €000
m 1.263 1.263
Kripia 2.255 2.361
3.518 3.624
EkTipnuévn agia tg yng mévw aTnv omoia dev Aoyiletal amdopean 2.920 2.935

Emevéuoeis o€ akivnta
H agja Twv emevduTIKWY aKIVATWY TToU Ba TTapouaialoviav OTIG EVOTTOINUEVES KAl CEXWPIOTEG OIKOVOUIKEG KATOOTATEIG
¢ ETaipeiag pe Baon v apxn Tou 10TopIkoU KOOTOUG gival ws akoAoUBwg:

2016 2015
€'000 €000
m 4.619 4.619
Kripia 1.952 1.952
6.571 6.571
17. AUAa TTEPIOUGIOKA GTOIXEIO
2UYKpOTNLIa
Eptopikn gbvoia
amo e§ayopd Noyiopikd
XopToQuAakiwv  Tpoypdupara Zuvoho
€'000 €'000 €'000
KéaTog 1 extipnon
YméAoimo 1 lavouapiou 2015 80 409 489
Mpoabrikeg - 8 8
YméAoimo 1 lavouapiou 2016 80 417 497
Mpoabrikeg 26 29 55
Ymohoito 31 Aekeuppiou 2016 106 446 552
AmrooBéoeig
Ymohoimro 1 lavouapiou 2015 67 399 466
Amoaféoeig epiddou 10 10 20
YméAoimo 1 lavouapiou 2016 77 409 486
AmoaBéaeig EToug 29 15 44
YmoAoimo 31 Aekepfpiou 2016 106 424 530
KaBapn AoyioTikn afia
31 Aekepppiou 2016 - 22 22

31 Aekepppiou 2015 3 8 11
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Eraipeia
EpTtropiki gdvoia
amo egayopd Moyiopikd
XopToQulakiwv  Tpoypdupara Zuvolo
€'000 €'000 €'000
KéoTtog fi exripnon
Yméhoimo 1 lavouapiou 2015 80 319 399
MpooBhkeg - 8 8
Yméhormo 1 lavouapiou 2016 80 327 407
MpooBhkeg 26 29 55
YmoAormro 31 Aekepppiou 2016 106 356 462
Atrooféocig
YméAoimo 1 lavouapiou 2015 67 309 376
AmooEaeig €Toug 10 10 20
YméAoimo 1 lavouapiou 2016 77 319 396
AmooEaeig €Toug 29 15 44
Ymohoito 31 Aekepppiou 2016 106 334 440
KaBapr AoyioTikn agia
31 Aekepppiou 2016 . 22 22
31 AekepPpiou 2015 3 8 11
18. Emevdloeig o€ akivnra
2uykpdrnua kai Etaipeia
2016 2015
€'000 €000
' ki KTipia
Ymoéhoito 1 lavouapiou 5.984 6.279
Znuieg dikaing agiag amd emavekTiunon (319) (294)
YmwoAoiro 31 Aekepppiou 5.665 5.984
19.  XpnuaTtoolkovouika oToixeia Siabéoipa yia TwAnon
2uykpltnua kai Etaipeia
2016 2015
€'000 €000
METOXEG E1GNYUEVWV ETAIPEIWV 115 148
OpoAoya Kumrpiaknig Anpokpartiag 2.874 2.307
OpoAhoya EAAnvikoU Anpoaiou 1 201
Eraipika opdhoya 1.027 1.223
Eraipiké opdhoya ewrepikol 297 1.246
4.314 5.125

Ta xpnuaTooikovopika aToixeia diaBéaipa yia TTwAnan TepiAauBavouv eUTTopeUaIIOUS TITAOUG TToU Eival EIGNYHEVOI OTO
XpnuamoTApio Agiwv Kimrpou kaBwg kai o€ d1eBvr xpnuaTiaTrpia. Ta OTOIKEIO QUTA ETTAVEKTIMOUVTAI GTO TEAOG TOU £TOUG
e Baon TN péan TiuA KAEICiPaTOG KAt TV nuepopnvia Tou IgoAoyiguou. Ta xpnUaTOOIKOVOUIka aToixeia diabéaipa yia
TwAnan TrepIAapBavovTal aTo Un KUKAOQOPOUV evepynTIKO eKTOG av avapévetal 611 Ba TwAnBolv £viog 12 pnvwv amé Ty
nuepopnvia Tou 1coAoyiouou. To képdog ammd T peTaoAr ot dikain agia Twv emevduoewy diaBéaipwy yia TwAnon yia

10 £70¢ 2016 avAABe o€ €192 xIA. (2015: {npia €55 xIA.) ka1 peTagépBnke aTo amobepatikd dikaing agiag.

Ta opdhoya g Kupiakng Anpokpartiag epidappavouv opdAoyo agiag €543 xIA. n Beparo@uAakri Tou oTroiou BpickeTal
omnv Clearstream péow g FBME Bank Ltd. Q¢ amotéAeopa Tou kaBeaTwrog efuyiavang oto omoio €xel TeBei To
utokar@oTtnua g FBME Bank Ltd aTnv Kitrpo, dev éxel kataaTei péxpr orijpepa duvarh n YETAQOPA TwV TITAWY auTwV O€

aMho BepatopUAaka.
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20. XpnuaTOOIKOVOUIKG GTOIXEIO TTPOG EPTTOPIQ

ZUyKpOTNUa Etaipeia
2016 2015 2016 2015
€'000 €000 €'000 €000
MeToyég elanyuéveg 0To XAK-XAA 1.402 541 1.381 513
AlgBveig peTOXES Kal PETOXIKG KEQAAQIQ 3.447 2.403 3.447 2.403

A1gBvr) IBIWTIKA PETOXIKA KEQAAQID 459 293 459 293

EvaMakTikég emevdloeis (Hedge Funds) 2.496 1.755 2.496 1.755
AigBvry xapToQUAGKIO aKIVATWY 1.281 606 1.281 606
Eraipiké oudhoya 1.655 49 1.655 -
Emevdloeig og xpuoo 1.316 1.316
12.056 5.647 12.035 5.570
21. XpewaTeg Kau dAAol Aoyapiagpoi
Mn kKukAo@opoUvTa TTEPIOUTINKA GTOIXE
ZUyKpOTNUa Etaipeia
2016 2015 2016 2015
€'000 €000 €'000 €000
AMES aTTaITAGEIS OTTO XPNPATOOIKOVOMIKEG dPaaTNPIOTNTEG 210 210
KukAog@opoUvTa mepiouoiakd aToixeia
ZuykpoTnua Eraipeia
2016 2015 2016 2015
€000 €000 €'000 €000
XpewaTeg amd ac@ahiaTIkEG OpaaTnpIdTNTES 4925 5642 4.928 5.645
Mepidio aviao@aAioTwy aTa TeXVIKA amobéuara (onueiwan 25) 24,332 3.795 24.332 3.795
EiompakTéa amé aviac@aliaTeG 187  1.293 187 1.293
Mepidio ae kovotrpatieg 482 437 482 437
AvaBardpeva £€0ba KTAGNS 458 464 458 464
AMol1 hoyapiagyoi amd ag@alioTIKEG dpaAaTNPIOTNTES 672 616 669 614
AMol1 Aoyapiaguoi armd XpnuUaTooIKOVOUIKEG paaTnpIdTNTES 1.694  2.241 - -
dopoloyia eioTrpaktéa 18 18
Moad eioTpakTéa aTd BuyaTPIKES ETAIPEIES - - 1.067 1.449
32.768 14.506 32123  13.697
22.  MetpnTd Kon AVTiGTOIXA TWV LETPNTWV
Zuykpdtua Etaipeia
2016 2015 2016 2015
€'000 €000 €000 €000
MeTpntd oTIG TPATTE(ES KAl OTO TAWEID 19.001 20.738 18.414 20.134
19.001 20.738 18.414 20.134

Ta Tpamedika mapatpahypata g Etaipeiag ival §aopahiopéva pe utroBAkn mavw o€ akivnm Tepiouaia g ETaipeiag
HEXP! TOU TTOGOU Twv €215 XIA. KaI JE TIPOOWTTIKEG EYYUNTEIG Twv WeAwv Tou AloiknTikoU ZupBouliou.
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23.  MeToxiké kepaAaio
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2016 2015

2uykpOtnua kai Etaipeia ApiBuog Ap1Buog

HETOXWV HETOX WV

XINGdeg €'000 XINIGdeg €000
Eykekpipévo
2UviBeIg peToxE €0,34 n kabe pia 250.000  85.000 250.000 85.000
Exb08év kai TARpws TTANPWOEY
2UviBeig peToxés €0,34 n kabe pia 39.109  13.297 39.109 13.297

Kata v didpkeia g Extaktng MevikAg 2uvéAeuang mou mpaypuarotoifenke oTig 1 louviou 2016 eykpibnke 10 IO
€101k whgiopa.

Eidik6 yheiopa

KATW

“Omwg 10 AloiknTikd ZuppoUuhio g Etaipeiag e¢ouaiodoTnBei kai dia Tou TTapdvTog £¢ouaiodoTeiTal va epapudael Tpoypaupa
yla TV amméktan amod v Etaipeia dikwy e PETOXWY, GUHQWVA e TIG TTpdvoIEG Tou apBpou 57A Tou Trepi ETaipeitwv Nopou

Keo. 113 (6mmwg £xel pottoToinBei). H eAdxiaTn kai avwtarn Tiur eéayopds Twv petoxwv Tng Etaipeiag dev Ba utrepPaivel

Kara

0000716 Tépav Tou Tévre ToIG ekatd (5%) Tou Wéaou dpou TG TIUAG ayopds TG WEToXNG TG ETaipeiag katd Tig TeAeuTaieg
TIEVTE XPNHOTIOTNPIOKEG GUVAVTATEIS TTPIV atmd T dievépyela TG ayopds. H ETaipeia Ba utmopei va amokmmael péxpl kai 1o
péyiaTo apiBuéd petoxwv Trou TpoBAEmeTal ammd Tov Nopo péaa ata xpovikéd TAaioia 12 unvv amd v nuepounvia Ayng me
améeaaong ™ Exrakmg MevikAc ZuvéAeuong g Etaipeiag, O1 petoxés Ba umopolv va atrokmBolv eite pe 1D1wTikA oupguwvia

€ite amod MV ayopd'.

To mo mavw YRgIoua TTPoTaBNKE yia Ty avavéwan Tou Mpoypauuarog Emavayopds 1diwv Metoywy e Etaipeiag yia mv

Tepiodo amd 1 louviou 2016 péxpr 31 Maiiou 2017.

Karé v d1apkeia Tou £1oug n Etaipeia dev poéfnke atnv ayopd idiwy petoxwv. O oMkdS apiBuog Twy 18iwv WeToxwy oTig 31

AexepBpiou 2016 avépyetal o 165 241 kai To auvolikd k6aTog KTaNG o€ €163 XIA.
Aev utthpée kapia GMn diagopotroinan oTnv kealaiouyikr| dour TG 160vouaag Etaipeiag katd n S1GpKeIa TOU £TOUG,
24,  AvapaAAopevn popoloyia

2uykplTnua kai Etaipeia

2016 2015
Mpo6BAswn avagopikd pe TNV ETMAVEKTIINGN TNS aKivnTnS TEPIOUTIag

€'000 €000
Yméhoitro 1 lavouapiou 235 311
AvaBardpevn @opohoyia Adyw £TTAVEKTIINGNG akivTng TTEpIouaiag (54) (76)
AvaBarduevn gopoloyia atnv emmpdabetn amoaRean Adyw TaveKTiUNGNg
TWV KTIpiwv - -
Yméhoimo 31 AekeppPpiou 181 235

2016 2015
MpofAewn vyia mpoowpivés Oiapopéc peral  amooféocwv  Kai
KEQAAQIOUXIKWY EKTTTWOEWV €000 €000
YméAoimo 1 lavouapiou 54 49
AvaBahAopevn gopoAoyia £Toug 5 6
AvaBahAopevn gopoloyia otnv emMTTPACBETN amOoRean Adyw ETTAVEKTIUNGNG
TWV KTIpiwv . .
YméAoimro 31 AekeppPpiou 59 54
YméAoimo 31 AekeppPpiou 240 289
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25. Ekkpepeig amraitnoeig ko mpoPAEWeIg yia pun kepdnuéva ac@aAioTpa

2uykpdmua kai Eraipeia
2016 2015
€'000 €000
Mn kepdnuéva ao@dalioTpa
Meikté amoBéuaTa 9.856 10.038
Mepidio aviacpaMoTwv (2.004) (2.274)
KaBapd amobéuara 7.852 7.764
Ekkpepeig amaitioelg
MEIKTEG EKPEUEIC OTTQITATEIG 31.691 10.924
Mepidio aviao@aAioTwv (22.328) (1.521)
KaBapég ekkpepeic amaiToeIg 9.363 9.403
OAikd TeXVIKd atroBépaTa
Meikté Texvika amobéuara 41.547 20.962
Mepidio aviao@alioTwy (24.332) (3.795)
KaBapd texvika amobépara 17.215 17.167

O1 ekkpepeic amaithoelg mepiAapBavouy TpdBAewn yia amaimoeig mou 6ev dnAwdnkav (IBNR) kaBwg kar TpopAewn yia
omobepa {nuitv Tou £xouv emauppBel xwpic va avayyeABouv ikavotroinTikd (IBNER) pe faon m ‘MéBodo Mpoéktaong.

To 006 Twv PEIKTWY EKKPEUWY aTraiThoewy aTig 31 Aekepppiou 2016 mepidapBavel Tpévoia yia v katafoAr moaou
Oyoug €20 ek. ava@opika e TI {nuiEG TTou uTréatnoav ol eykataoTdoelic g AHK ato aTtaBud Tou BaoiAikol Ttov
Noéuppio 2016. AvriaToixn Tpovoia ogol €20 k. TepIAapBavetal aTo PePidIo Twv aviagAAIGTWY TO OTI0I0 avapépETal
oTn anueiwon 21 ‘XpewaoTeg kal GAAol Aoyapiaauoi’. Ta oikovopikd amoteAéouara dev Ba emnpeaaTolv Adyw Tou 6T N
Eraipeia €xer mpoPei o€ 100% avrao@aAiaTiki uToaTAPIgn Tou v Adyw KIvoivou.

26. AM\eg Ymoypewaoeig

27.

Ymoxpewaoeig Kai TpoBAEPeIg

ZuykpoTnua Etaipeia

2016 2015 2016 2015

€'000 €000 €'000 €000
dopohoyia 212 217 209 215
Aviao@aNIoTEC 133 337 133 337
MaoTwréC ammd ao@ahiaTikEG OpaaTnpIdTNTEG 139 76 137 73
AMEG uTTOXPEWTEIS aTTO ACQAMITTIKES dPAATNPIOTNTES 1.355 1.390 1.355 1.390
Mepiopata TTAnpwréa 562 483 562 484
Mapaywya avtigTabuiong Kivdivou 240 - 240 -
YTIOXPEWOEIG OTTO XPNUATOOIKOVOUIKEG dPACTNPIBTNTES 179 205 .
Moo ogeINdueva o€ BuyaTpIKES ETAIPEIES - - 2 -

2.820 2.708 2.638 2.499

Ta mapdywya avrioTaduiong kivdivou agopoly 2 gupuBoraia TporrwAnaong doAapiwv Apepiknig pe Tnv AstroBank Ltd pe
nuepopnvies Afgng 17 deBpouapiou 2017 kai 29 ZemreuPpiou 2017 yia mood $2 ek. kar $1,9 ek avrioToixa. ZKOToG TG
olvayng Twv ouppoAaiwv gival n avrioTaBuion Tou cuvahAayuaTikoU Kivdivou Trou TTPOKUTITEN aTid TV €kBean Twv
emevOUoEWY Kal Tpatedikwy utroAoiTiwv NG ETaipeiag o€ doAdpia Apepikrg.

KardoTtaon ao@aMOTIKAG TOTTOBETNONG OTOIXEIWV EVEPYNTIKOU

Me Baon Tov lMepi AopahioTikwv kai Aviac@ahioTikwy Epyaaiwv kai AMwv Zuvagwv Ogpdtwv Nopo kai Kavoviopwy
Tou 2016, n Etaipeia €xel utoxpéwan va ToTroBeTel TIEPIOUIAKA OTOIKEIQ OF EYKEKPIUEVEG ETTEVOUTEIG, €T GUVEXOUG
Baoewg, emapkr yia va KaAUTITouv Ta TexvIKa Tng amobéparta, 6mwg kabopidovtar amd tov N6po, Ta omoia katd Tig 31
AekeppPpiou 2016 rrav €17,21 ek (2015: €17,17 ek.). H Etaipeia éxer mpoPei oTig avaykaieg TomoBeTATEIC.
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28. Emmpdodeteg onueiwoelg atmod Tig TpoBAeTTOpEveS Bhoel Twv dlatdgewv Tou epi ETaupeiwv (TpomotoinTikol) (Ap.2) Népou tou 2003 [N.167(1)] kon Twv AMNXA, olppwva pe Tnv odnyia 7
yia 1o €106 TTou €Ange aTig 31 Aekepppiou 2016

AtuxnpéTwyv Ko Eubivn ota Xepoaia Agpookagpwy, Mupkayidg Kai FevikAg Motwoewy, OAiké
aofeveIwv Xepoaia oxnuoTa,aAAeg mAoiwv Kai GAANG {nudg oe €uBivng EYYUNOEWV Kal
oxnuaTa KaTnyopieg METAPEPOPEVWV TEPIOUTIOKA YEVIKAS @UONG
EPUTTOPEVHATWV oTolxeia

2016 2015 2016 2015 2016 2015 2016 2015 2016 2015 2016 2015 2016 2015 2016 2015
€000 €000 €000 €000 €000 €000 €000 €000 €000 €000 €000 €000 €000 €000 €'000 €'000

Meiktd aopaAhioTpa 3880 3.876 7.899 7.862 2605 2.646 197 209 5607 6.525 962 939 114 133 21.265 22.190
AikaigpaTa cupBoAdiwy 29 28 424 426 140 143 3 3 88 89 21 20 0 1 705 709
OMIKO PEIKTV 00N TTPWY 1 3909 3904 8323 8445 2745 2632 200 212 569 6.614 983 959 114 134 21970  22.900
Mepidio aviao@aAigTwy aTa 2

TIPAYHATOTTIOINGEVTA LEIKTG

aopahioTpa 387 404 333 360 110 121 115 137 4224 5165 136 107 91 110 5396  6.404

Aedouleupéva peiktd aopahiotpa 3 3839 3862 7.867 7.782 2620 2.709 198 231 5834 6.373 975 976 113 112 21.447  22.044

Amrobéuara peIKTQV amaimaoewy 4 908  1.102 8559 7.572 165 396 40 50  20.352 323 1.666  1.480 - - 31691  10.923
MEIKTEG aTTQITATEIG TIOU 5

TIpayHaTOTIOIRBNKAY 2268 2656 4535 3925 1.458  1.581 (7) 17 20266 437 317 (45) 1 457  28.837  9.029
AaTaveg PEIKTWY ATTAITATEWY 6 196 196 544 516 175 208 6 5 90 71 27 21 1 1 1.038  1.019
‘E¢oda Aertoupyiag 7 387 428 1989 2.035 658 634 9 7 149 101 241 234 4 5 3436  3.444
Ymohoima aviacpahiong 8 (8) (14)  (30) 163 - 51 5)  (18) 101 778 4) - (1) (4) 54 956

Aaraveg TpoowTKoU 9 249 275 1.303  1.254 427 456 25 25 411 375 123 111 3 3 2.541 2.499
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29. ZXuvaAhayég peTagl ETOIPEIWV TOU GUYKPOTANATOS Kol PE GAAG ouVDEDENEVT TTPOOWTTA

2uvaMayéc kai uréAoimra e Buyarpikés Etaipeiec

53

®duon ‘Oykog XpewaoTik6/(MoTtwrikd)
ouvahaynig ouvahaywv uttéAoITTo
2016 2015 2016 2015
€'000 €000 €'000 €000
Lyssi Investments Limited
XPEWOEI AVAPOPIKA LE
Aldgopa Eooda 2 2
Mepiopata eioTipakTéa 1 14 14
Lion Insurance Agency Limited
MpopniBeiec aoahioTpwy 92 -
Aldgopa £¢oda 1 1
Mepiopara eioTipakTéa 1 (2) 12
Atlantic Consultancy Services
Limited Mepiopata eioTipakTéa 143 143
Atlantic Securities Limited
XPEWOTEIC yIa XPNUaATIOTNPIOKES TIPOLNBEIES 13 22
Tékor EiommpakTéol 20 29
Evoikia eioTpaktéa 21 21 911 1.280

2uvaMayéc ue auvdedeuéva mpbowma

a) AstroBank Ltd

H AstroBank Ltd katéxel mépav Tou 5% Tou ekdoBévTog peToxikoU kepahaiou TG Etaipeiag. Or ouvalhayég Tou avagépovral
o K&Tw TTPoéKuYav aTmd ouvrBelg TPaTECIKES KaI XPNUATOOIKOVOWIKEG UTTNPETieg TTou Tapéxel n Tpdmela mpog v ETaipeia
kai TI¢ Buyarpikég TG eTapeieg KaBuwg £TTioNG Kal TIC UTMPEETIES aoQaNIaTIKOU TIPAKTOPa TIou Trapéxel N Buyarpikh ¢ ETaipeia
Meipaiwg (Kutrpou) AagalioTikég Mpaktopelaeig ATO.

ZuykpoTnua

AstroBank Ltd 2016 2015
€'000 €000

Tokol elgTTpaKTEQ! AT TPOTTECIKES KATOBETEIS 95 110
MpopnBeieg MAnpwTéES yia ac@aAIaTIKEG Epyaaieg (124) (134)
Aikaiwpara diaxeipiong kai BepatoguAakig (5) (3)
Tpamedika uTdAoITTa kal kaTaBéaelg 4.876 5.520
Tpamedikoi Aoyapiaopoi eAaTwy Buyatpikig 352 18

XpewaTiKA UTIOAOITTA yIa A0QAAIOTIKES EPYATIES 273

241

Etaipeia
2016
€'000

93
(124)

(3)
4.876

273

2015
€000

104
(134)

()
5.520

241
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29. ZXuvaAAayég peTagl ETOIPEIWV TOU GUYKPOTAMATOS KOl PE GAAG ouvdeSepéva TpOoWTTa (CUVEXEID)

B) Eurautoparts Ltd

54

Or1 AioiknTikoi Z0pBouhor g Etaipeiag Avdpéags PpaykouMnig kai Niva Mupioin eivar dicuBuviég kal pétoxol g
etaipeiog Eurautoparts Ltd. O ouvaAhayég ou mpoékuyav kat@ v dIGPKEID TOU €TOUG Kal Ta utréAorTa oTi¢ 31

AekeppBpiou Atav :
Zuykpdtnua kai Etaipeia ®uon Oykog XpewaTIkd/ (MoTWTIKG)
ouvahaynig ouvalaywv utTéAoITTo
2016 2015 2016 2015
€000 €000 €000 €000
Euroautoparts Limited
‘Ecoda amd acdAeieg 1 1
Ayopég eapTnuaTwy 37 23 54 55

y) Lyssi Insurance Agents Ltd

30.

O1 Aioiknikoi Z0pBouhol g Etaipeiag Aipihiog Mupioing, MNwpyog Mupioing kai Avdpéag Ppaykouhig eival dieuBuvtég
kal péroxol g etaipeiag Lyssi Insurance Agents Ltd. Kard v didpkeia tou €Toug dev TIpoEKUWaY OTIOIEGOATIOTE

ouvahhayEg pe Tnv eTaipeia. Ta umdhorma aTig 31 AekepPpiou fAtav :

Zuykpdtnua kai Etaipeia ®uon Oykog XpewaTikd/(MaTWTIKO)
ouvahaynic ouvahaywv uTTéA0ITTIO

2016 2015 2016 2015

€000 €000 €000 €000

Lyssi Insurance Agents Limited
- uTT6 koIvR dioiknan XPEWTEIG UTINPETIWY - - (4) (4)

'OAEG 01 ouvOAAQYEG E TUYYEVIKA UEPN Eyivav e KaBapd euttopikr BAan e Toug auvhbelc dpoug Kal TIpoUTIoBETEIC,

Méroxoi Tou katéxouv Tépav Tou 5% Tou ekdoBévTog pEToXIKOU KepaAaiou

20uguwva e 1o pbpo 60 (4) Twv Mepi A&iwv kai Xpnuartiatnpiou Agiwv Kitmpou Néuwv kar Kavoviguwy ol JEToxol TTou
kateixav katé kupidtnTa dueoa A éupeoa mépav Tou 5% Tou peToXIKOU kepaAaiou Tng Etaipeiag oTig 31 AekepBpiou 2016

Kal 5 pépeg TpIv ammd v nuepopnvia £ykpiang Twv Aoyapiaauwy atéd 1o AloiknTikd ZupBoUAio, ATav or akdioubor;

31 Aexepppiou 8 AmpiAiou

2016 2017

% %

Aipihiog Mupiaing! 33,77 33,77
AstroBank Ltd 19,91 19,91
Avdpéag PpaykouAic? 20,28 20,28
Mdapw MapaBofouviwrou? 5,96 5,96

(1) Zmv oupyetoxr Tou Aigihiou Mupioin mepihauBaverar n aueon oupuetoxr Tou 20,37% Kai n EUPECT GUHPETOXT TTOU

katéxel péow g pntépag Tou Nivag Mupiain (2,36%) kai Tou adeAgol Tou MNwpyou Mupiain (11,04%).

(2) Zmn oupuetoyr) Tou Avdpéa Gpaykouln TepiAauBavetal n auean ouppetoxr Tou (20,01%), kai n éupean GUHPETOXA
ToU Katéxel péow Tng auduyou Tou ‘EAANG ®paykourhq (0,10%), Twv Traidiwv Tou XpiaTou, OpBddogou kai Baaiin

(0,09%), g unTépag Tou Baaihoug Gpaykoulr (0,03%) kar Tou adeApou Tou Qidimrmou Gpaykoulr (0,05%).

(3) 2m ouuperoxi MS Mdapws MapaBoBouviwtou TepihapBaveral n auean ouppetoxn g (1,44%), kai n Eupeon
OUETOX TTOU KaTEXEN N KOpn NG ABnva NikoAaidou (1,60%), o yidg Tng AAéEng MapaBoBouviwtng (1,43%) kai o

y16¢ ¢ Avdpéag MapaBoBouviwng (1,49%).
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31.

32.

Zupperoxn AioiknTikwy ZupBouAwyv oTo kepaAaio Tng ETaipeiog

O apiBudS Twv PETOXWY Kal TO TT000CTO OTO WETOXIKG KEPAAaIO TnG ETaipeiag mou Katéxouv Katd kupidtnta aueoa fy
upeaa, Ta PéAn Tou AloiknTikoU ZupBouliou, n aUluyog kai Ta AVANIKA TEKVO TOUG KAl ETAIPEIEG OTIG OTTOIES KATEXEI AUETT
N éupeca Touhdyiotov 20% Tou dIKAIWPATOS WHPOU CE YEVIKK GuvEAeuan, aUu@wva pe 1o épBpo 60 (4) Twv Mepi A
kal XpnuarioTnpiou A¢iwv Kimpou Népwv kai Kavoviopwv, otig 31 AekepBpiou 2016 kai 5 pépeg mpiv amd v
nuepounvia £ykpiang Twv Aoyaplacpwy amo 1o AioiknTikd ZupgBoUAIo, ATav wg akohoubwg:

Ap16udg 31 AekeppBpiou Ap1Bpdg 8 AmtpiAiou
MeToxwv 2016 MeToywv 2017
% %

Aupihiog Mupioing 7.965.714 20,37 7.965.714 20,37
Avdpéag Mipioing 20.000 0,05 20.000 0,05
Avdptag Ppaykouing ! 7.932.822 20,28 7.932.822 20,28
Mwpyog Mupioing 4.318.271 11,04 4.318.271 11,04
Niva Mupiain 922.641 2,36 922.641 2,36
Mavayiwtg MaAArig 155.000 0,40 155.000 0,40
Xapdhaptrog AAegavdpou 2 86.224 0,22 86.224 0,22
TpiavtaguAhog Auaipayou - 0,00 - 0,00
Mépiog Zappidng 165.074 0,42 165.074 0,42

(1) H aupueroxn Tou Avdpéa OpaykouhAr TepidapBaver Tnv apeon auppetoxr Tou (20,01%), kal TV EUUETN GUUKETOXA
TIOU KOTEXEI HEGW TNG aulUyou Tou ‘EANG ®paykourAr (0,10%), Twv aidiwv Tou XpioTtou, OpBddotou kai Baaiin
(0,09%), g untépag Tou Baaiholg Gpaykoul (0,03%) kai Tou adeA@ou Tou Pilimrrou Ppaykoudrq (0,05%).

(2) H ouppetoxn Tou Xapdhapmou Akegavdpou Tepidappavel Ty dueon ouppetoxh Tou (0,21%) kai v Eupean
OUHPETOX TTOU KaTéXEl péow Tou TTaTtépa Tou Aoidou Ahegavdpou (0,01%).

Zuppaoeig pe Z0puPouloug kal cuvdEdEPEVA TTPOCWTTA

Aev utmpe Kapid GAAn anpavTikh oUPBacn ToU ugioTaTal f) UQIoTOTO KATA T AAEN TOU OIKOVOUIKOU £TOUG Kal KATA TNV
nuEpPoUNvia éykpIoNG TwWV OIKOVOUIKWY KATACTACEWY TNV OTTOia PETOXOI TIOU KaTeiXav KATd KupIdTTa AUETa 1) Eupeaa
mEpav Tou 5% Tou peToyIKoU kepaAaiou Tng Etaipeiag kar Ta péAn Twv opyavwy dioiknang, o aUquyog 1 Ta aviAika Tékva
TOUG £X0UV N Eixav Aueaa ) EUUETA OUCTWAES CUHPEPOV, EKTOG OTIO TIG GUPQWVIES TTOU AVAPEPOVTAI TTIO KATW.

O Aioiknmikds Z0uBouhog Tpiaviaguihog Auaipdyou eivar Aloikntikde ZOuBouhog Twy eTaipeiwv Meipaig Meaiteg
Ac@ahioTikwv & Aviao@aAiaTikwy epyaaiwy kai Meipaiwg Mpaktopeiak A.E ol omoieg eival Buyatpikég etaipeies Tng
Tpamelag Meipaiws A.E. Eivar emiong dioiknTikds auupouAog g Melpaiwg (Kutrpou) AapahiaTikés MpakTopelaelg ATO.
O AvamAnpwrig AloiknTikdg 20ppoukog k. Mapiog Zappiong eivar Aloikntikdg 20pBoulog g AstroBank Ltd kar Tng
Meipaiwg (Kutrpou) AogahiaTikég MpakTopeuaeig Ad. Or ouvalhayég e Etaipeiag pe v AstroBank Ltd  avagépovral
aTnv onpeiwan 29.

Apoiféc AioiknTikwv ZupBouAwv

ZuyKpoTNUA Etaipeia
2016 2015 2016 2015
Y16 EkteAeoTikr 1816TNT 387 385 322 321
Q¢ aupBoulol 4 4 4 4
391 389 326 325

Avahutikf kataoTaon Twv apoifwv Twyv AloiknTikwy ZupBolAwv Tng Etaipeiag mapouaialetar oty ‘EkBeon epi
Eraipikig AiakuBépvnong.
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32.

Zuppaoeig pe TopPouAoug kai guvBedEPEVa TTIPOTWTTA (TUVEXEID)
2upBaoeis araoyoAnong e Eraipeiag kar twv peAwv tou AroiknrikoU ZupBoudiou

Aipihiog Mupioing: Npéedpog kan AievBivwy Zoppoulog

20uBaon yia mevte Xpovia pe évapén myv 1 lavouapiou 2000 kai autéparn avavéwan yia Gha mévie xpdvia. ETAoieg
peIkTéEC amoAapég €40.365 pe emaia augnon 7,5%. H ouupacn tpototmoindnke e 10x0 amd my 1 lavouapiou 2006 kal
Trpovoei eTioleg PeIkTéG amolaBéc €67.802 e emioia augnon 5%. Evroutoig amd v 1 lavouapiou 2011 péxpr v 1
louhiou 2012 éAape pévo Tnv TiRapIBUIKA avampocapuoyr evw amd v 1 louhiou 2012 kai petémeita dev €xel Adpel
otroladAToTe augnon.

Avdpéag PpaykoulAnig: ZopBoulog MwARoewy / ATaITAoEWY

20uBaaon yia méEvTe Xpovia We évapén myv 1 lavouapiou 2000 kai autéparn avavéwan yia Gha mévie xpévia. ETAoieg
peikTéC amoAapé €40.365 pe ethaia augnon 7,5%. H olupacn tpototmoindnke e 10x0 améd my 1 lavouapiou 2006 kai
TTpovoei eTiolEC PeIkTéG amolaBéc €67.802 e emiaia augnon 5%. Evroutoig amé v 1 lavouapiou 2011 péxpr v 1
louhiou 2012 éAape pévo Tnv TIRapIBUIKA avampocapuoyn evw amd v 1 louhiou 2012 kai petémeira dev €xel Adpel
otroladfToTe augnon.

Avdpéag Mpioing: Avrimpoedpog
20uBaon pe 10x0 a6 v 1 lavouapiou 2004 pe etholeg ammoAafég €38.334 mAéov TipapiBuIkA avamrpoaapuoyr. ATd Ty
1 ZemrrepPpiou 2012 o1 eTAoieg amohaBES PeiwBnkav oe €33.915 Adyw peiwang Twv wpwv amaagyoAnang.

Niva Mupioin: Zoppoulog

20uBaon e 10x0 améd v 23nv Maprtiou 2005 kal e TTpévoia yia autouarn avavéwaon. ETtiaiec eiktég amoAapé
€47.808 pe eThaia augnan 5%. Evroltoig amé v 1 lavouapiou 2011 péxpr Tnv 1 louhiou 2012 éAae pévo Ty TiapIBUIKA
avarrpooapuoyr evw amd Tnv 1 loukiou 2012 kal peTémeita Oev €xel AGBel oTmoladhTmoTe augnan.

2upgwvia 610pIGLI0U A0PAAIGTIKOU TPAKTOPa

21 4 Mapriou 2009 n Eraipeia olvaye oupewvia pe v Meipaiwg (Kimpou) AcgahioTikéG Mpaktopeuoeig AT,
Buyarpiki etaipeia ¢ AstroBank Ltd n omoia katéxel mépav Tou 5% Tou peToxIkoU Kepahaiou g Etaipeiag, Bdon g
omoiag n Meipaiwg (Kutmpou) AagahioTikég lMpaktopeuaeic ATO diopioTnke ac@eahioTikde mpakTopag ¢ Atlantic
Insurance Co. Public Ltd. H cuu@uwvia €yive oe kaBapd eutropikr BAaN Ue TOUG GUVABEIC GPOUG Kal TIPOUTTOBETEIC.

33. XpnuaTooIKOVOIKG péoa Kai Slayeipion XPNHATOOIKOVOUIKWY Kol ACQAAICTIKWY KIVOUVWY

(1) Aiayeipion Kivéovwy
To Zuykpotnua exTiBeTal e KIvOUVOUS Ol KUPIOTEPOI €K TWV OToiwv gival 0 ag@aMaTIkdG KivOuvog, 0 TTIGTWTIKOS
Kivduvog, 0 KivOuvog emmToKiwy, 0 guvaAayuaTikag Kivouvog , 0 Kivduvog peuaTotntag, o Kivouvog amd HETABOAES
oTIG TIWEG agiwv Kal o Kivduvog auppopewang. O kivduvor autoi mapakoAouBolvtal ge guaTnuaTikh BACT 0UTWS
WOTE VO OTTOQEUYETAI N GUOOWPEUOT UTIEPUETPWY KIVOUVWY. H @Uon Twv KIVOUVWY autwv KaBwg Kai n moAITIKA
dlayeipiong Tou eQapudlel T0 ZuyKpOTNUA ETTECYOUVTAI TTIO KATW;

Ac@alioTikdg kivouvoc

O aogahioTikog kivduvog oxeTiCetal pe TIG WETOBOAEG OTn ouyvoTTa KOl 00BOpOTTO Twy aTaImoEwy, Ty
apefaidTNTa ™G aVATITUENG Twv OTTAITACEWY TIOU €XOUV TIpayuarotoinBei kal T GuxvoTNTa KOTAOTPOPIKWY
oupBavIwy.

a) Amodoxn Kivoivwy

O kUpiog kivduvog Tou avTigeTwiel n Etaipeia amd éva acgaliotipio cuufolaio givar 10 TTpayuaTiké KAOTOG
amaiong va givar eyahuTepo amoé Ta eloTpayBévia ac@aNioTpa Twv oupBoAdiwy. Autd 10xUEl 0TV TTEPITITWOT
TIOU N GUXVOTNTA Kal N 00BapdTNTa Twv aTaITAGEWY €ival EYaAUTEPN aTTd QUTH TTOU OPXIKA UTTOAOYIOTNKE.

H aTpamyikr amodoxng KIvduvwy aToxeuel oTnv dlacTopd Tou ac@aliaTIKoU KIvOUvou PEow TnG dnuioupyiag evog
I00PPOTINUEVOU a0QaNIOTIKOU XapToQuAaKiou To omoio eival Baciopévo ae éva PeyaAo XapTOQUAAKIO OLOIWY
KIVOUVWV Y10 HIa TTERI0B0 ETWV OUTWG WOTE VA UEIWVETAI N DIOPOPOTIOINGT TWV ATTOTEAETUATWV.

H Etaipeia diaxelpietar Toug o Tavw KivOOvoug péow kaBopiopévng TONTIKAG kal dIadIKACIWY aTTodoxAG
KIVOOVWY, KataMnAng Tiohoyiakrg TOATIKAG, 0pBol oxediaouol Twv cupPoraiwv, BaBuoAdynon Tou Kivdivou,
OTTOTEAETUATIKOU XEIPIOHOU TWV ATIAITATEWY Kal ETTAPKOUG avTaoQaMOTIKAG KAAUWNG.
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33.

XpnpaTooiKovoIika péoa Kai Siayeipion XpnHATOOIKOVOUIKWY KOl ag@AAIOTIKWY KIVOUVWY (OUVEXEIQ)

H moAiTikA amodoxng kIvauvwy diac@ahiel 611 avalapBdavovral povo amodektoi Kivouvol kal kivduvol To péyeBog Twv
otoiwv ival evidg kabopiauévv opiwv amodoxig. Ta 6pia amodoxng oToxeuouv oty dIacPAaNian TG CwaTAG ETTIAOYAS
KIvdOvou yia tnv Etaipeia o€ kdBe kAado acedhiong kai kaBopiouv T0 uéyeBog Tou KIvBUvou, Tov TUTTO, ThV TTEPIOKY, TOV
KAGB0 dpaaTnPIGTTAG KAl AMA QUOIKA Kal BnuoypagIkd xapakTnpIoTIKA.

H Etaipeia mapakoAouBei kal avridpd o€ alayég GTO OIKOVOUIKO Kal eUTTopIkG TrepIfdAov péoa aTo otroio diefdyel
EPYAOiEG, TIC TATEIS TWV ATTOCNUIWOEWY O€ TPAULATIONOUG, GE AYWYEG KAl OTNV GUXVOTNTA TWV EQETEWV YIA ATTAITACEIS.

O1 di1euBuvTég Kal Asitoupyoi amodoxng KivoUvwy TrapakoAouBolv ae guaTtnuarikr BAon 1o I0TOPIKG KepdOPopIag Kal
OTTQITACEWY TWV TIEAATWY, QVTITTIPOOWTTIWY, YEWYPOPIKWY TIEQIOXWY, KAGBWY Biopnxaviag kal dpactnpidmmrag kabwg
ETIoNG Kal GAAWV TTOIOTIKWY XapPAKTNPIGTIKWY Tou KIvdUvou avd kKAGdo ac@ahiong. O utelBuvol amodoxrg Kivoivwy
dlamnpolyv 10 Bikaiwpa va Pnv amodekTolv KIvoivoug fi va pnv avavewoouv cuuBdAaia katd tnv Afgn Toug €av dev
mAnpoUv Ta KpITAPIA amrodoxng g ETaipeiag.

O1 diadikaoieg G TIMOAOyIaKAS TOMITIKAS TG ETaipeiac diaagahifouv 61 n ETaipeia xpewvel ta opba ac@aAioTpa
avaAéywg Tou KIvduvou Tou ac@ahidel. H TipoAoyiakr TOAITIKA AapBavel urown Petagl dAMwy TO 10TOPIKG ATTAITATEWY,
nAikia, @Uon epyaaiwy, WETpa ac@aAciag (ao@akion Tupkayiag), Tomobeaia, amoteAéapara AemTopepols 1aTPIKOU
eNéyyou (aapahion atuxnudrwy kal aoBevelwv) kabwg eTTiang kai Tov aviaywviauo.

H Etaipeia €xel Siauopewael Eva I00pPOTINUEVO Kal auvinenTikS aviaoaAioTIKO TTPOYPAA TO 0TToio agoAoyeital Kal
EYKPIVETal €TNTTWG Kal £XEI WG OTOXO TOV TEPIOPITUS EVTOG OTTOOEKTWY Opiwv Tou KIvOUvou aa@dahiong Tou Ba kparnBei
amo v Etaipeia. H avrac@ahiaTikh atparnyik g Etaipeiag mepiopilel v €kBean TG o€ {NUIEC KAl TIPOOTATEUEI TOUG
Ke@aaiouxikoUg TG TTOPOUG.

To aviao@ahioTikd Tpdypaupa amoteAeital amd oupPaTIKEG avTao@aAioelg o€ dAoug Toug KAGdouG ac@aAiang,
QvaAOYIKEG, un avOAOYIKEC KOl KOTAOTPO@IKK KAAuwn o0T0 KAGOO Tepioudiag, kabwg €miong kal amd TPOAIPETIKES
avrag@ahioeig. H didipBpwan Tou aviac@alioTIKoU TTPOYPAUNATOG KAl N OUVEXAS ETTAPKEIO Tou TrapakoAouBouvTal o€
ouaTNUATIKA BACN KAl 0 QUVEWONON WE TOUG QVTOOQAMCOTEG yivovtal TUXOV TPOTIOTIOIRCEIC Ol OTIOiEC KpivovTal
QVOYKQIES.

O1 ekywpnBévies avraaahioelg TepihauBdvouv mMOTwWTIKO Kivduvo Kal wg ek ToUuTou n Etaipeia éxer Béaer eAayioTa
kpimpia ammodoyns avtaceahiatwy. Or avrao@alioeig g ETaipeiag dievepyolvial Jéow SIOKEKPIPEVWVY Kal agidTIoTwy
avrag@ahiotwv Pe uwnAf aflohdynon amd avayvwpiopévoug oikoug afiohdynong (S&P, Moodys). H Etaipeia
TIOPOAKOAOUBEI TNV  OIKOVOMIKI KATACTAON Twv OvIOoQAMOTWV Of ouvex Baon kair emBewpei TePIOdIKA TIC
avTaoQaNOTIKEG TUBATEIG.

‘Eva onuavtikd uépog g diaxeipiong Tou acg@alioTikoU kivolvou Tng Etaipeiag eival n xpoviky GUuayETION Twv
TAMEIOKWY POWV TwV OTOIXEIWY evepynTiKOU Kal TrabnTikol. Z10x0g NG TONITIKAS €ival n miAoyr) TG BidpKeIag kal agiag
TWV OTOIXEIWV EVEPYNTIKOU TTOU VO QVTIGTOIXOUV HE TIG OVOUEVOUEVES TAUEIOKES POEC Twv amaiThoewy. H dieubuvan
mapakohouBei o€ ouvey BAon TIG UTTOXPEWOEIS Twv ACPANIGTIKWY CUPBOAiWY Kal TO avVTIGTOIXO EVEQYNTIKG OUTWS WATE
va dlac@aliel 611 Ba ival o BEon va EKTTANPWVEI TIG UTTOXPEWTEIG TNG XWpPig TPAoBETo KOOTOC.

H d1euBéman amarmoewy dievepyeital uEcw d1adikaciwv Tou dIac@aAi(ouv Tov ATTOTEAETHATIKG KaI aTTOSOTIKO XEIPIOMO
kG6e amaitnong €701 waoTe va emTeuxBei ypriyopog diakavoviouogs Kal va atro@euxBolv augnuéva £¢oda.

B) Ekkpepeic amairioeis

O «ivduvog ekKpePwY aTraITATEWY gival o Kivduvog TTou aTroppéel o Tn dIaQOPA TTOU PTTOPET va EXEI N TIPAYMATIKA
€¢0ANON Twv amaImoewy amoé TIG ekTuAoEIG Tou £xel TTPoPAEwel n ETaipeia. Or poBASWEIS yia eKKPEpEIS ammaimioelg
Baoifovtar o1o uToAoyI{OUEVO TEAIKO KOOTOG OAWV TWV ATTAITACEWY TTOU TTpayuaToTroIfénkav kai dev TaKToToIR6nkav,
avegapTATWG EAV £XOUV YiVEl YVWOTEG, JEIWPEVO KATA TNV avapevopevn aia avikataoTtaong kal GAeG avakTioelg.

l'a Tov UTTOAOYIOHOG TOU KOOTOUG TWwV YWWOTWV aTmaitoewy TTou dev £xouv akoun TAnpweei, To Zuykpdmua agiohoyei Tnv
kGBe amaimon &ExwpIoTa PACE! Twv TIPAYUATIKWY YeyovaTwy Tng KABe amaimang, 6Awv Twv d1aBéaipwy TAnpogopIwvY
kaBwg Kal TTANPOPOPILV avapopiKA pE SIAKAVOVIOUO TTPOYEVECTEPWY OTTAITAOEWY ME TTAPOUOIa XapaktnpIoTIKA. Ol
TIPOPAEWEIG yIa EKKPEWEIS OTTQITACEIG TUyXAvouv CuvexoUs TapakoAolBnong o€ Taktd@ xpovikd OlacTApaTa Kal
avaBewpouvTal Bacel VEwv OTOIXEIWY Kal TTANPOPOPIWY TTOU SIAPOPOTIOIOUV TNV EKTIUNGT TwV TTOCWY TTOU QVAPEVETAI vVa
TANpwBoULV.
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33.

XpnpaTooIKOoVOIKG péoa Kai SiaxEipIon XpNUATOOIKOVOUIKWY Kal ao®AAIGTIKWY KIVEUVWV (TUuVExEla)

EmmpdoBera yiverar mpoPAewn yia 1o KGGTOS Twv amaitioewy TTou dnuioupyrBnkav aAAd dev £yivav ywaTEG PEXP!
Kal TNV nuepopnvia Tou 1goAoyiopou (IBNR). O1 mpoBAEwelg autég umdkelvial o€ peyaAuTepo Babud afefaidtnrag
agoU Ta yeyovéra g amaitnong dev eival yvwoTtd. Or mpoPAEwel yivovtal BACEI EKTIUACEWY XPNOIUOTIOIWVTAG
guTIEIpieg TTponyoUpEVWY ETWV KAl AapBavovTag umoywn avauevoueves peMovtikéG alayéc kai efehiteig. O
UTTOAOYIOUOG TOU QVOEVOUEVOU KOOTOUG OTTQITAOEWY Yivetal yia kaBe kAGdo ao@aAiong fexwplotd Bacel Tou
uttoAoyiapoU TG eEENIENG Twy ammaimoewy Tou KAABOU ava £T0G aTUXAUATOS Kal £T0G avagopds. O1 ipoPAEWeIS yia To
KOOTOG Twv amaimocwy Tou dnuioupyRBnkav aMda dev éyivav yvwoTég (IBNR) Tuyxavouv avoBewpnong o€
Tpiunvidia Baon. H péyiotn €kBeon KIvOUVOU €KKPEPWY aTIAIMACEWY  TOU GUYKPOTAUATOS Kal TnG ETaipeiog
QVTITTPOCWTTEUETAIl OTTO TO TTOOA TWV EKKPEPWV OTTAITACEWY TTIOU AVOQEPOVTAI OTIG EVOTIOINUEVEC OIKOVOUIKEG
KOTAOTAOEIG.

2uvaMayuarikog kivouvog

O ouvaMayuatikdg Kivduvog eival o kivouvog diakupavong g agiag Twy XPnUATOOIKOVOUIKWY PECWV KAl Twv
TIEPIOUTIOKWY OTOIXEIWV Kal UTTOXPEWOEWY AGyw aAAaywv aTIG auvalayuaTikéG 100TIiEG. To ZuykpdTnua Kai n
Eraipeio umdkeivial o€ Kivduvo ouvaAAaypOTIKWY BI0QOPWY TTAvVW OTIG KATOBECEIS Kal TO XPNHUATOOIKOVOUIKG
aToIxeia Tpog eutopia o€ &Evo auvalayua.

H AiglBuvon xpnaipotrolei peBodoug utroAoyiopol Twv ekBEaewv ae guvalhayuaTiko Kivouvo kai avaAoyeg OopES
opiwv yia va eMéyxel kai va Tepiopidel Tov Kivouvo auvahaypatikwy diagopwv Kal eETalel evaMakTikég AUoEIg
avTioTébuiong Tou Kivduvou. H ékBean e Etaipeiag ae guvaAhaypariké kivouvo apakohoubeital g€ TakTIKA Baon
a6 Tov Oikovopikd AiguBuvtr Tou ZuykpoTAuaTog Kal TrapakoAouBeital amd v EkteAeaTikiy AilBuvaon kai v
EmevdutikA EmTpot katd v eEETaon TEPIOdIKWY OIKOVOUIKWY avapopwV.

H ékBean Tou Zuykpotiuatog ae auvalayuatiké kivouvo oTic 31 AekepPpiou 2016 Atav Tepiopiouévn OTTWG
TTapouaIaleTal gTov Mo KATW TTVAKA:;

ZuvaAAayparikog Kivduvog
Ayyhikp  AoAdpio

Evpw Aipa  Auepikig AN Zovolo
€000 €000 €000 €000 €'000
Mn kukAo@opouv evepynTikd 16.967 - - - 16.967
KukAog@opouUv gvepynTikd
XpewaTeg Kai Mol Aoyapiaapoi 32.768 - - - 32.768
Emevbuaei¢ TTou KpaToUvTal yia EuTIopia 6.288 - 5.161 607 12.056
Metpnta kai urdAoiTta Tpamelwy 17.785 896 320 - 19.001
56.841 896 5.481 607 63.825
OAIKG evepynTiKO 73.808 896 5.481 607 80.792
MabnTikod
YTTOXPEWTEIG 44.607 - - 44.607
KaBap6 Evepynrikd 29.201 896 5.481 607 36.185
80,7% 2,5% 15,1% 1,7% 100,0%
Mapaywya avTigTabuiong KivoUvou 3.708 - (3.708) - -
32.909 896 1.773 607 36.185
90,9% 2,5% 4,9% 1,7% 100,0%

MBavn evduvapwaon Tou Eupw évavti tou AoAapiou Apepiknig kai Tng AyyAikrig ZTephivag kara 10% omig 31
AckepPpiou 2016 Ba éxer wg amotéAeopa TV peiwon TG €Uhoyng agiag Tou OAIKOU evepynTikoU kai Tnv
TpayyaTotoinan ouvalAaypaTikig {nuiag Owoug €328 yIA.

Mia amoduvapwon Tou Eupw évavt Twv o mavw vopioudrwy kard 10% Ba eixe 106Toan aAAG avtiBem emmidpaan,
pe TNV TPoUTT60EaT 6T OAEG 01 AANEG TTaPAWETPOI TTapapEVOUV OTaBEPEG.
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33.  XpnHaTOOIKOVOMIKA HETT Kal BIaXEIPION XPNHATOOIKOVOHIKWY Kol a0@AMGCTIKWY KIVOUVWY (CUVEXEID)

Motwrikdg Kivduvog
O moTwrikéS Kivouvog gival o Kivduvog TTou ammoppéel ammd T Jn THENGT Twv UTTOXPEWTEWY OTIO T QVTIOTOIXA HEPN
OTIG OUVAANAYEG KOl TIPOKUTITEI KUPIWG OTTO TOUG EUTTOPIKOUG XPEWOTES TOU LUYKPOTAUATOG Kal TG ETaipeiag.

To Zuykpotnua kai n Etaipeia diac@aiifouv v e@appoyr katdMnAwv apxwv kai egao@alifouv v THpnon Twv
OXETIKWV B108IKATIWV TTAapakoAoUBnang Kal eEAEyXou Twv TOoTwaewv Tou didovTal. EmmpéoBera 1o ZuykpoTnua Kal
n ETaipeia peiwvel Tnv ouykEVTpwan mOTWTIKOU KIvoUvou avadauBdvovrag epyacicg e Eva peyao aplBud mehatwv
KOl 0CQANIGTIKWY QVTITIDOCWTTWY.

O1 moTwrikoi Kivduvol Tuyxdvouv €miong oucTnUATIKAG TTapakoAoUBnang yia moavy TpdPAewn emogaAwy
xpewoTwv. Qg amotéAeopa TG emdeivwang TG KUTTPIOKAG oIkovopiag n dieuBuvan éxel uioBetioel auotnpdrepa
Kpimpia agiohdynong Twy emagaleiwv. H mpopAeyn Tou £Toug yia emo@aleic xpewaTteg aviABe kard 1o 2016 o€
€324 yiA. évavt €510 yih. 10 2015. H augnon oTig TPoBAEWEIS yia ETICQANEIC XPEWATES Ta TeAsuTaia Xpovia
QVTIKATOTITRICEN TNV eKTiPNON TG BlelBuvang 6T €xel augnBei anpavTikd o mMoTwikGS Kivouvog éveka Tng duayepoUs
OIKOVOWIKAG KATAGTOGNG TNG EUPUTEPNG OIKOVOUIOG.

To Zuykpdmpa exTiud 611 n dikain agia Twv EUTTOPIKWY Kal GAAWY XPEWOTWY dev DIaQEPEI anUavTIKG atmd Ty agia
avaeopds aTIG EVOTIOINWEVES OIKOVOIKES KATAOTATEIG.

Kivéuvog emitokiwv

O kivduvog emTokiwv Tnyadel amd myv diakigavan TG agiag Twv XPNHUOTOOIKOVOUIKWY LEGWV KOl Twv KoBapwv
€06dwv XpnuaTodoTnang Tou ZuykpotAuatog Kai G Etaipeiag efaitiac Twv petaBohwv oTa emTokia ayopds. To
ZuykpdTNUa ekTiBETOI O€ KiVOUVO ETTITOKIOU AVOQOPIKA [E TO XPEOYPAPA Kal afOYpaPa KEQAAAIOU TTOU KATEXEI, TIG
Tpame(IKES KaTaBETEIS Kal Ta Tpatedika TTaparpapryuara kai Bpaxumpdbeoua ddvela. Ta éooda kai n TAUEIOKA PON
amo epyaaieg Tou ZuykpotAparog Kal Tne Etaipeiag emnpeadovar amé 11¢ aAAayE aTa emTdKIa TG ayopdag, epdaov
70 2UykpoTnua kai n Etaipeia €xouv onuavtikd TepIoucIaka aToixeia Tou @épouv TOko. H OielBuvan Tou
ZuykpoTAparog kai TnG Etaipeiag mapakoAouBei Tic diakupdvaoeig ata emTokia ae guvexn Bdaon kai evepyei avaioya.

Ta ¥PNUATOOIKOVOUIKA PETA Ta OTTOIa Eival aTeva GUVOEDEUEVA g Ta ETTITOKIO OYOPAS avaAuovTal ws akoAoUBwg;

XpnuarooiKovouiKd uéoa e oTabspd miToKIo ZuykpoTnua Etaipeia
€000 €000
Xpewypaga, opdhoya kail agdypaga 4.946 4.946
XPNHOTOOIKOVOUIKA HECQ PE KUPAIVOUEVO ETTITOKIO
Xpewypaga, opdAoya kai agdypapa 907 907
BpayumpéBeapeg karabéaeig 19.001 18.414
19.908 19.321

MBavA ueiwan Twv EMTOKiWV KT pia TocooTiaia povada (1,0%) o oxéon e Ta YeTOOTABUIKA ETTITOKIO TOU £TOUG
Ba eixe wg amotéAeapa T ueiwon oTa kabapd é0oda xpnuatoddaong katd mepimou €94 xIA. Na Toug okotoUg TG
M0 TTavw avaluang UTToBETOUE 6TI 01 GAAEG TTAPAPETPOI TTAPAPEVOUY OTABEPES.

Mia mBavry alénon Twv emTokiwv kaTd 10 idI0 TToo0oTO Ba eixe 106TTOON AMA avtiBetn emidpacn aTo kEPdOg Tou
£T0UG.

Kivéuvog peuatérnrag

O kivduvog peuoTdTag €ival 0 Kivduvog aduvauiag aveupeang ETAPKWY PEUCTWY SIABETIHWY yia TNV KAAUWn Twv
AUECWV UTTOXPEWOEWV Tou ZuykpoTAuaTog. O kivouvog peuaTomTag TPOKUTITEN 6Tav N AREN Twv TIEPIOUTIAKWY
oToIXEiWV Kal uTroxpewoewv dev guptitrouv. Otav o1 Afgeig dev oupuTriTITouy, N aTrodOTIKOTNTA PTTOPET va augnbei
aMAG TautOxpova pTopei va auénBei kai o Kivouvog {nuiwv.
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33.  XpnHaTOOIKOVOMIKA HETT Kal BIOXEIPITN XPNHATOOIKOVOHIKWY Kol a0@AMGCTIKWY KIVOUVWY (CUVEXEID)

O mio mévw kivduvog TTapakohouBeital Kal EAEyxeTal Péoa ammd pia avartuyuévn dopr| diaxeipiong peuaTdtnrag, Tou
amoteheital amd didpopa €idn eAEyxwv dIAdIKACIWY Kal opiwv OUTWS WOTE va dIATQANIZETAl N CUUUOPQWET E
koBopIopéva ECWTEPIKA OpIa KOBWG £TTIONG KAl PE TIG TIPOVOIEG TwV OPHOdIWY ETTOTITIKWY apxwv. H AigtBuvon
TTOPAKOAOUBED TIG KUpQIVOUEVEG TTIPOPAEWEIC TG PEUCTATNTAC TWV ETAIPEIWV TOU ZUYKPOTAPATOS (TTou TrEPIAAUBAVE!
axpnoIyoTToinTeg daVEIOANTITIKEG DIEUKOAUVOEIC JETPNTWY KAl AVTIOTOIXWY PETPNTWV) OTn BAoN Twv avauevopevwy
TAPEIOKWY powv. To Zuykpdmua e@apudlel diadikacieg eAayIoToToinoNG TOU KIVOUVOU PEUCTOTNTAG Ol OTIOIEG
TTapakoAouBolvTal TG TOV OIKOVOWIKG SIEUBUVTA TOU ZUYKPOTAWATOG, OTIWG N BIATAENCN IKAVOTTOINTIKWY TTOOWY
HETPNTWV, KATABETEWY KOl AAAWY TTEPIOUTIAKWY OTOIXEIWY WE UWNAR peuaTdTNTa Kail N dIATAPNGN IKAVOTTOINTIKWY
TPATTEIKWY TTIOTWTIKWY 0PiwV e OKOTTO VAl KAAUTITOUV TIG OVAUEVOUEVES EKPOEC ETPNTWV OTAV QUTEG TIPOKUTITOUV.

H 180vouoa Etaipeia umoaiAer atnv E@opo Acgalicewv o€ Tpiunviaia Baan KardaTaon Pepeyyudtnrag n otmoia
ETOINACETAl TUPQWVA [E TIG TTPOVOIEG TOU TTEpi ACQPOAIOTIKWY Kol AvTao@aNiaTIKwy Epyadiwv kal AMwy Zuvaguv
Ocpdtwv Nopou kai Kavovigpwy Tou 2016.

H AiglBuvon g Etaipeiag péoa ota mAaiola oupudpowong me pe Tig Tpdvoleg Tou mepi AGQAMIGTIKWY Kal
AvraopahioTikwv Epyaoiwv kar AMwy Zuvaguv Oepdrwv Nopou kai Kavoviopwv tou 2016, empBAémel o TaKTd
XPoVIkd diaoTAuaTa TV TOTTOBETNGT TTIEPIOUCIAKWY OTOIXEIWV OE GUYKEKPIPEVEG ETIEVOUTEIS Y1 KAAUWN TWV TEXVIKWY
amoBepdrwy wate va eéacealiletal n acedAeia, n amoédoan kai n duvaréTnTa PEUATOTIOINONG TWV ETTEVOUTEWV.

Kivouvog¢ amé uerafoAés aric tiuég aéiwv

O kivduvog TTpoKUTITEl O€ OXEDN E TIG ETIEVOUTEIS TOU ZUYKPOTAPATOS OE PETOXES, XPEWYPAQa, opdAoya kal dAAoug
€TMEVOUTIKOUG TITAOUG Kl Tryadel ammd TuxOv apvnTiKEG PETABOAEG OTIC TREXOUTEG TIUES Twv adiwv autwv. O Kivduvog
QuTAC avTIgeTwTTidETal PE TOv TIEPIOPIUO TnG ékBeong TOU ZUYKPOTAUATOS O€ €TEVOUTIKOUG TiTAOUG Pdion
kaBopiopévwy opiwv, Tnv avébean tng diaxeipiong Twy emevdUoEwv o€ emmayyeAuaTieg SlayelpiaTég, v 600 T0
duvatd peyaAltepn diaoTopd ToU XapTOQUAGKiOU €TTEVOUCEWY, TIG ETTIAEYUEVEG TOTTIOBETAGEIC KaI TIC EYKAIPES
peuaTomoifaelg otmote autd kpivetal  avaykaio. H ekteAeaTiky dielBuvon kai n Emevdutikg Emtpotm Tou
ZuykpotAparog kai Tng Etaipeiag mapakoAouBei Tig eEeNIEEIC OTIC XPNUOTOOIKOVOUIKEG OYOPEG KOl OE OUVEPYOTia e
TOUG  emmayyeAuarieg  emevduTikoUg gupPouloug  Blagopotrolei  avahoya TIG €TEVOUTIKEG TOTTOBETACEIC TOU
ZUYKPOTAPATOG,

ZTOV N0 KATW TTivaka Trapoualaleral n EkBean Tou ZUyKPOTAUOTOS GTOV KivOuvo WETABOAAS OTIC TIUES agiwv OTIG 31
AekeuBpiou 2016 kabwg emiang kai n emidpacn Tou Ba eixe aTo amoBeparikd dikaing agiag kar atov Aoyapiagud
amoteAeopaTwy Tou £T0ug BV AUEOUEIWON OTIG TIPEG TWV XPNHATOOIKOVOUIKWY aToIxeiwv Katd 10% ot oxéon e
TIG QvTIOTOIXEG TIES OTIG 31 AekepBpiou 2016:

Emidpaon aTto

Aikain Aia aTig amoBepaTiko

Xpnuarooikovouikd aroiyeia Siabéoiua yia mwAnon 31.12.2016 dikaing agiag
€000 €000
Xpedypaga kai opdoya 4.199 420
MeToyéc e1anyuéveg ato XAK-XAA 115 11
4.314 431

Emidpaon aTto

Aoyapiaopuéd

Aikain Agia omic  amoteAeaudTwy

Xpnuarooikovopikd aroixeia mpog eutmopia 31.12.2016 T0U £T0UG
€000 €000
MeToXEG E1aNYUEVWY ETAIPEILY 1.402 140
Emevdloeig e¢wrepikoU oe peToyika ke@ahaia kai hedge funds 6.402 640
OpoAoya kar agidypaga KepaAaiou 1.655 166
Aigbvn xapTo@uAdKia akIviTwy 1.281 128
Emevduoeic ot xpuad 1.316 132
12.056 1.206
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33.  XpnHaTOOIKOVOMIKA HETT Kal DIOXEIPION XPNHATOOIKOVOHIKWY Kol a0@AMGCTIKWY KIVOUVWY (CUVEXEID)

Kivéuvo¢ auupuéppwons

O Kivduvog ouupopewaong eival o KivOuvog XpnuaTIKAG amwAelag, oupTepIAapBavopévng Kal amwAeiag amé
TTPOOTIHA Kal AANES TTOIVEG, TTOU OTTOPPEE! AT TN W CUHUOP@WAON HE TOUS VOUOUG Kal kavoviauoUg g MoAireiag. O
Kivduvog autég Teplopidetal g€ peydho PaBud péow TnG ETOTITEIOG TIOU AOKEiTal améd Toug Acitoupyoug
ZUPPOPOWONG TWV ETAIPEILY TOU ZUYKPOTAPATOS, AMA Kal pEGW AAWY ac@aNioTIKwV dIKAEIdwY TTou £Qapudlel To
ZUyKpOTNUa.

(2) Alaygipion Ke@aAaiwv

H d1e06uvan Tou ZuykpoThuaTtog akohouBei guveth Blayeipion kepaAaiwv n oTroia ATTOOKOTIEI OTNV ETTITEUEN TWV TTIO
KATW OTOXWV:

a) Aloo@ahion TG IKavOTATAG TOU ZUYKPOTAHOTOG VO CUVEXIOEI WG Opwad  OIKOVOUIKY Hovada TG
OpaaTnPISTNTES TOU Yia SIAQUAEN TV GUUPEPOVTWV TWV LETOXWV Kal AAAWV.

B) Zuupdpowon e TIS KEQAAQIAKES ATIAITATEIS TWV ETTOTITIKWY APXWV.

y) Aiatipnon 10XupAc KePahalouxiknc BAcng yia v TEPAITEPW QVATITUEN Twv dPACTNPIOTATWY TOU
ZUYKPOTAPATOG,

(3) Aikain adia evepyntikoU Kai mabnrikou

Ta KUpIa XPNUOTOOIKOVOUIKG GTOIXEIO EVEPYNTIKOU TOU ZUYKPOTAWOTOG £ival T WETPNTA GTNV TPATTECA, Of £TTEVOUTEIG
Kal 01 XpewaTeG kal aAAol Aoyapiaopoi. Or KUPIEG XPNUOTOOIKOVOUIKEG UTTOXPEWGOEIS TOU ZUYKPOTAKATOS Eival Tal
TpameqIKG TTapaTpapryuata Kai BpayumpdBecua davela, of TOTWTES Kal GANEG UTTOXPEWDEIG, Ol OQEINEC TTIPOG
avTaoQaNIOTES, 01 EKKPEMEIC ATTAITATEIS Kal O TIPOBAEWEIC yia pn kepdnuéva aaedhioTpa.

O1 dikaieg agiec Twv XPNUOTOOIKOVOUIKWY GTOIXEIWV EVEPYNTIKOU Kal TTabnTikoU TOU ZUYKPOTAPATOS Eival TTEPITIOU Ol
id1e¢ ue Ta Toad mou Tapouaiddovial aTov Igohoyiopd.  Aikain agia avrirpoowtelel TO 00O GTO OTOI0 £va
aToIxeio evepynTikoU pmopei va aviaMayBei i pia umoxpéwon va amomAnpwbei oTta TAdiola piag guvriBoug
EUTTOPIKAG GUVAAAAYAC.

34. EvOeXONEVES UTTOXPEWTEIS

Aev utmipxav 0TT0IE0OATIOTE GNUAVTIKEG EVOEXOUEVES UTTOXPEWATEIG IO TIG OTTOIEC OEV £XEI YiVEI TIPOVOIA GTIG OIKOVOMIKES
KOTOOTATEIG,

®opoAoyikés UTTOXPEWTEIS

Z0uQuwva pe v @opoloyikr vouoBeaia or eTaipeieg uTTORAAOUV TIC OPOAOYIKEG TOUG BNAWGEIS KAl TTANPWVOUV GOPOUS
e Baon Tov Tpoadiopioud gopoloyntéou eigodAuaTog. H eppnveia TG @opoAoyikiAg vouoBeaiag amd Tig popoAoyIKES
OpxEG TIoU £QaPPOCETal OTIG ouvaAAayég kail oTig dpaopidmTeg G Etaipeiag pmopei va pnv ouvadel pe auth g
d1ebBuvang e Etaipeiag. Qg amotéAeopa, kamoieg ouvalhayeg uropei va ap@iaBnmBouv amd TiG PopoAoyIKES ApXES Kal
n Eraipeia va empBapuvOei pe TpdoBeTOoUg YOPOUG, KUPWOEIS Kal TOKOUG TToU WTTopei va gival anuavTikoi. O1 epiodol
TIAPAPEVOUV QVOIKTEG OE OXECT) HE TIC POPOAOYIKEG UTTOXPEWTEIG Yia £E) €T,

35. Ouoiwdn Meyovota

Aev ummptav otmoiadAToTeE anuavTikG yeyovoTa TO OTToia €TMPEACAV TIG EVOIAUETES EVOTTOINMEVEG OIKOVOUIKEG
KOTOOTACEIG.
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36. Teyovora perd Tnv mepiodo avapopds Kol HEAAOVTIKEG KEQUAQIOUXIKEG DETHEUTEIG

Aev utmpxav omoladhTote yeyovota peTd TV TEPIodo ava@opag Tou va €TNPEEAOUV ONUOVTIKA TIG OIKOVOUIKEG
kaTaoTaoeig kata v 31 Aekepppiou 2016.

Z1¢ 31 AckepPpiou 2016 utmpxav o1 aKOAOUBEC PEANOVTIKEC KEQOAIOUXIKEC OETUEUTEIC avAPOPIKA PE ETTEVOUTEIS

eCwrepIko:
€000
North Haven Real Estate Fund VII Offshore Investors Global 151
North Haven Private Equity Asia Il 228

379




