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XAIPETIZMOZ NPOEAPOY

Emkoiviviy kai TiaA padi oag yia va aag vRUepwaow yia Ty TTopEia Kal TIC dpaaTtnpIOTNTES ToU ZUYKPOTAWATOS Yia Ty Xpovid TTou
eAnte omig 31 Aekepppiouv 2011.

O opB6g otpamyikde oxediaopde kai 1BiaiTepa n auénuévn empghela oy afloAdynon kar avainun kivdivwy  foABnoe v
ATAANTIK va emitOyel Toug OTAX0UG TG KOl VO TIAPOUCIAdEl IKavoTToINTIKG UTTO TIC TTEPIOTACEI amoteAéapara. Ze éva dUoKohO
emyelpnuaTikd Tepiakhov, Tou dnuioupyniBnke amd v Kpion ¥péous oty EMada kar v Eupwtn yevikatepa arAd Kkal TIg
apvnTIkES £mMOOATEIC TG KUTTPIAKIG OIKOVOIAS, To Zuykpdtnua aglomoiwvtag kéBe auykpiTikd TAeovékmpa Trou dIaBETel TETUXE va
dIOTNPACE! TNV OIKOVOIKA TOU EUPWOTIC Kal va SIGOQOAITE! IKAVOTTOINTIKE ASITOUPYIKI| KEPDOYOPIT TTOU TOU ETTITPETTEI VA TIPOTEIVEI
KQll (ETOG Trv KATCARBOAR TIOAU IKOVOTIOINTIKOU HEQITHOTOG,

To Zuykpdmua Tapouaidoe kEpdn Tou avahoyolv oToug petdyoug yia To €10 Tou éAnte omig 31 AekeuPpiou 2011 Tou
aviABav oe €2,31 ek. ot alykpion pe kEpdn €4,11 ex. To 2010. Ta amoteAéopara empedoTnkay SUCUEVWG aTiO TIC QUENUEVES
{niiég amd emevdloeIs o1 oTroieg aviiBav ae €2,36 ek. évavri €0,61 ek, 10 2010.

Ta képdn amo epyacicc Tou Zuykpotiuarog aviABay oe €4,18 ex. évavtl €4,41 e, katé 10 2010 apouoidlovrag peiwon 5,3%.
Ta Aerroupyik@ képdn Tou ac@arioTikol kKAGdou diarnprndnkay ot Trapouola emiTeda e 10 TIERTIVO £10¢ Kol avijABay o €4,03
K. AvTIOETa O XPNUOTOOIKOVOUIKOG TOUENS TTapoudiaoe peiwan kepdwy amd €353 yIA. ot €159 yiA. Adyw Kupiwg Tng peiwang
TOU OYKOU XPNUaTIoTNRIOKWY CUvaAAaymyv.

Ta peikta agedAiaTpa Tng Etaipeiag Tapoudiaoav augnon 6,7% @Bavovrag ota €22,75 ek, oe ouykpion pe €21,32 ex. 10 2010
v Ta KaBapd kepdnuéva acpdhioTpa avihBav g €17,59 ek. Evavtl €17,31 ek, Katd Ty TIEPTIVY TTEPIOdo TTAPOUTIAZOVTUS
avgnan 1,6%.

0O &eiktng amaimioewy Tpog kepdnuéva acedhioTpa Tapouciace BeAtiwon agol peitbnke ot 52,74% oe ouykpion pe 54,17%
kard 1o 2010.

O1 pikrég amaimoelg Tou £roug TepIAapBavouy Tpdvoia Troool €300 ex. yia TNy KaTaBoAr amolnuItuoewy avagopiKa HE TIg
{niiég TTou umEaTnKav o1 eykataoTaoels g AHK Adyw g ékpnéng Tou onueiwdnke atny Nautikr Baan Eudyyeiog PAwpdkng
o1o Mapi otig 11 loukiou 2011, AvtigTtoixn Tpdvola avaktnang Tou mogol Twy €300 ex. TepIAapBaveral aTo epidio Twy
avIagQaAIoTWV OTIS HIKTES amaimioewy. H Aig0Buvon dev avapével 011 Ba TTpokUWel ETTIOPACT OTA OIKOVOMIKG CTTOTEAECHATA
¢ ETaupeiag Adyw tou 611 £xel popel oe aviaa@dAian tou 100% tou agpahigpévou kivdlvou. Eupiokopal aTny euxGpioTn
Béon va gag mAnpogopfiow 611 £xel 0N kaTaPAnBe To Tood Twy €12 eK. eV avapéveTal va KataBAnBel anpavTikd Toad evidg
TWY TTPOCEXWY £POOABWY.

H {npia amd mwAnon kai emavekripnon emevdioewy avihBe ot €2,36 ex. évavt €0,61 ek. 10 2010 mepihapPavopévne {nuiag
€1,67 ex. TToU Cpopd peragopd atd 1o amoBeparikd dikaing agiag Adyw pOVIUNG peiwong atny afia PETOXWY Kal OJOAOYWY
OIaBETIUWY TTPOG TIWANON.

Mapd 10 duoUEVES XPNUATOOIKOVOUIKO TTEPIRGAAOY TO ZUyKpOTNUa KATOPBWOE va DICTNPATEN TNV OIKOVOUIKT TOU EUPWOTIA HE Ta
idia kepdhaia va avepyovral o€ €30,02 ek. oe oUykpion e €30,47 ex. 10 2010.

To AoiknTiké ZupPoUhio amepdoloe dmwe Tpoteivel yia éykpion omyv Emoia Meviky Zuvéheuon Tpotacn KaraPoArg
pepiouarog Owoug €0,07 oevr avd petoyf). ZOppwva pe v Tpéxouaa afia Tng peToxAg n HepiopaTikh amddoon Tou
ZuykpoTAuarTog diapopguwvetal ae 9,1%.

H di1e0Buvon exmiud o1 1o 2012 Ba ival e€ioou BUGKOAN XPOVIA yId TNy KUTIDIAKY OIKOVOWIa HE KUPICH XOPAKTNPIGTIKG TO XaUNAS
pUBUO avaTTuéng, TNV augavouevn avepyia kol TV XaunAl motwikd eméktaon. H Aioiknon kai n 81e06uvan Tou ZUYKPOTAPATOS
TrapakoAouBel aTeva kai afjohoyel e TTpoooy TIC eEEAILEIC kal AapPavel Ta amapaira JETa YIO AVTIPETWITION TWV CpVNTIKWY
guvBnkwy. O1 oTPaTNYIKOI GTOXOI TOU ZUYKPOTAKATOS ETTIKEVTPWYOVTAl O Blag@ahion uyiolg peuaTotnTag, OTny ETTITEUEN EupEiag
BIOTIOPAG Twy KATABEGEWY Kal Twv GAAWY XPNUCATOOIKOVOUIKWY OTOIXEIWY, aTNY CmmoTeAeapaTIKh Siayeipion KIvalvwy Kal atny
TIPOOEKTIKH Kol 0pBOAOVIKA QvATTTUEN TWy EPYUOIWY TIAVTOTE e OTAX0 Thv TTOIOTNTA ToU XapToguhakiou, Tv kepdogopia Kal TV
uynAn Hepiaparnki amodoon.

Khgivovtag, Ba f\BeAa va ekppdow TIC BepUES Kal EIMKPIVEIC LOU EUXTPICTIES TTPOG TOUG HETGXOUS, TOUG TTEAATES KOl GUVEPYATES Yia

NV oTaBepr) UTIOOTAPIG KAl EUTTIOTOOUVN TOUG, TEAOG EUXOPIOTIES EKPPAlW OTO TTPOCWITIKG TOU ZUYKPOTAKATOS Yia TNV agoaiwan,
TOV ETTAYYEAUCTIONO KOl TNV EPYATIKOTATA TOU.

Ami)\iog Mupicing
[Mpoedpog



ATLANTIC INSURANCE COMPANY PUBLIC LIMITED

ENOMOIHMENEZ KAI ZEXQPIXTEZ OIKONOMIKEE KATAZTAZEIX THZ ETAIPEIAZ KAl EKOEXH EAETKTON
yia 10 €106 Tou éAnge omig 31 AekepBpiou 2011
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ATLANTIC INSURANCE COMPANY PUBLIC LIMITED

AZIQMATOYXOI KAI ENAITEAMATIKOI ZYMBOYAOI

AioiknTiké Luppouhio

Aiiliog Mupiaing - Mpo6edpog kar Aigubivwy ZUpPoulog

Avdptag Mipioing - AvTiTTp6EdPOg
Avdpéag DpayKouhrg

Niva Mupiain

lewpytog Mupicing

Xapahaptog AAetavdpou

Mavayiwtng MaAAig

TpiavtdeuAhog Auaipdyou

Mdipiog ZapRidng (AvarAnpwtAg AioiknTikdg ZUuBouAog Tou K. Auc1pdyou)

Mpapparéag
Avdpéag Mpioing

Avegaptntol EAeykrég

Joannides + Co Limited
Eykekpipévol AoyioTég
Ayiou lMpokorriou 13,
2406 Eykwyn,
Aeukwaia

Tpamediteg

Tpamela Meipaiwg (Kotrpou) Atd

Tpamela Kutmpou Anpéoia Aipited

Aaiki Kuttpiakn} Tpdmeda Anpéoia Etaipeio Atd
EMnvikr Tpamela Anudaia Aipited

Russian Commercial Bank (Cyprus) Ltd
Barclays Bank Plc

ApiBuog eyypapng eraipeiag: HE20008

Eyyeypappévo INpageio

Eomepidwy 15
Atlantic Building
2001 Z1p6Bohog

Nopikoi ZopBouhol

A. NamagiAitmou & Zia

2.[.E AMnAeyying
2.I.E AMdpa

2..E Auong

Alpha Bank (Cyprus) Ltd
Eurobank EFG Cyprus
USB Bank Plc



ATLANTIC INSURANCE COMPANY PUBLIC LIMITED

AHAQTH TON MEAQN TOY AIOIKHTIKOY EYMBOYAIOY KAI TOY YNEYOYNOY THE ETAIPEIAZ TA THN SYNTAZH TON
ETHZION ENONOIHMENQN KAI ZEXQPIZTON OCIKONOMIKQN KATAZTAZEQN THZ ETAIPEIAZ

Zopguova e To apBpo 9, edagia (3)(y) kon (7) Tou Tepi Twv MpoummoBéoewy Aiapaveiag (Kivntég Afie¢ Tipog AGTTPOYUATEUOT OF
PuBd6uevn Ayopd) Nopo tou 2007, epeic Ta pgAn ou Alownmikol ZupRoukiou kar o Aoukfg lwdwwou FCA, CIOT umedBuvog yia 1ig
olkovopikéG xaraoraoelg g Atlantic Insurance Company Public Limiled yia 1o érog mou &hnfe omig 31 Aexepfpiou 2011
emiPePaitovoupe 611, €€ Gouw yvwRiZouye:

(0} 01 EvOTIOINUEVES OIKOVOUIKEG KATAOTACEIC TOU ZUYKPOTHLATOS KaI O EEXWPIOTEG OIKOVON!KES KATOTTATEI TN ETonpeiag ol oToieg
TiapouctilovTan oTig aehibes 19 Lixpr 58

(i} Koropriomkov clpgwva pe Ta AiBvi NpoTuTia XpnuatooIKOVORIKAG Avagopas OTIwe autd wioBethBnkay amd 'mv
Evpwrigikny Evwan, kar olppuva pe 1ig Saraéec Tou ApBpou 9, eBagio (4) Tou Nopou 190 {2007 «ar ev yéver myv
gpappootéa Kumpiarri NopoBeaia, kar

(i) mapixouv aAnBrn ko Bikain EKOVO TV OTOIKEIUY TOU EVEPYNTIKOU KQI TIGBNTIKOU, TRG CIKOVOHIKAG KATASTAONG KAl TOU
kipGoug Ry Znuiiw Mg Atlantic insurance Company Public Limifed xal v emygipiogwy TIou TE@AGavovTal oToug
EVOTTCINKEVOUG ADyapiaapole we OUVOAC KA

(B) n £xBean Tou AloiknTiked ZupBoukiou Trapéyer Sikairn avaokSTmon Wy fEAIEEWY Kon TS aTTHB0ANG TG EMIXEIPNONG kOB Kol

e okavopIkfg kardotaang ¢ Atlantic nsurance Company Public Limited ke Twv smixeipioswy Tiou TepiAaupavevial otoug
-EVOTIOINUEVOUS ACYAPIATHOUS We TUVCAD, Jadi jiE TEEPIVPAE Twy KUPIGTERWY KIVBOVWY ka1l aBEBaoTmwy TIOU QVTIIETWTICOUV.

Ta péAn tou Aloiknmiko0 ZuuBouhiou

ExrehgoTind

Algthiog Tupiomg - Mp6edpog kol AluBiviy Zop

Avbpiag Mipiong - AvTmipdedpog s
AvBpEag PpoyKoUAAG - Z0pBouiog Mwhioewy £ AMarmotiwy .
Niva Mupigin - ZUppouiog

Mn Exrehsomiké

letopyiog Mupiaing - ZUpBouhog

XapGhaumog AkefavBpou - Z0pBouiog

Mavaywrme MarfG - ZUpBouAog

Tp1avTapuAog Auoiddyou - ZUpBouhog

Ymeobuvoe yia Tv oUvTall Twv EVOTIOINUEVWY DIKOVORIKWY KOTAGTATEWY

ABUKAG lwévvou - Oovopikag AlEuduvmic Zuykporfiuortog .0 i A O .

Aeukwoia
26 Ampriou 2012



ATLANTIC INSURANCE COMPANY PUBLIC LIMITED
EKOEZH AIOIKHTIKOY 2YMBOYAIOY

To AoiknTiké ZuppoUhio Tng Atlantic Insurance Company Public Limited (n “Etaipeia”) umrofdMAel v ETiaia ‘ExBeon Tou Kai Tig
eAeyPEVES EVOTIOINUEVEG OIKOVONIKEG KaTaoTAOEIS TG 180voucag ETaipeiag kar Twv egapmuévwy g (To “Zuykpdmua’) yia 10 €1og
Trou éAnée oTig 31 AekeppBpiou 2011.

ApaoTnpi6TNTEG

Or kupidTepeg dpaoTNEIOTNTEG TOU ZUYKPOTAMATOS €ival n diefaywyr) a0QANICTIKWY EQYATIWY OTOUG KAGBOUG atuynudtwy Kal
aoBevelwy, EUBUVN OTA XEPOTia OXAUATA, OEPOTKAPWY, TIAOIWVY KAI ETOPEPOUEVWV EUTTOPEUHATWY, TIUPKAYIAS Kal GAANG {nuIds ot
TIEPIOUTIOKA OTOIKEID, YEVIKAG EUBUVNG, TNIOTWOEWV Kl EYYUROEWY, KATOXM YNG WE OKOTIO TO dIAXWPITUS O€ OIKOTIEDA YIa TTWANGN,
dleEaywyr EPYAOIWV WG QVTITTPOOWTTOG ATQAAEIWY YeVIKOU KAGDOU Kal TTApPOXT| XPNHOATOOIKOVOUIKWY, GUHMBOUAEUTIKWY Kal
XPNHATIOTNPIAKWY UTINPETIWY. Kard my didipkeia Tou EToug dev uTmpgav IaQopoTToIRaEIS 0TI OpaaTNPIOTNTES.

Y1oKaTaoTAATA

H Etaipeia mapéxel ao@aNIOTIKEG UTINPEDIES LETW TWV KEVTPIKWY YPAPEiwY NG, TTou Bpiakovial aTnv Acukwaia kai Twv 1I816KTTwv
UTTOKOTOOTNPATWY TNG OTIG TTOAEIG Adpvakag, Aeueaou kai Magou.

E¢éraon Twv e§eAiSewv, TG BEong Kal Twv eMBO0EWV TwV dPAGTNPIOTATWY

Aev uttéipxouv ouaIwdEIS dIOPOPES OTA ATTOTEAEOHATA TTOU AVOQEPOVTAI OTIC EVOTTOINUEVES OIKOVOUIKEG KATAOTACEIS OTTO Ta
evOelkTikG amoteAéopara Tou 2011 TTou avakoivwenkav oTig 24 PeBpouapiou 2012,

Ta ouvoAikd kEPSN TOU ZUYKPOTAATOS TTOU avaAoyoUuv aToug WeEToxoug avABav ot €2,31 ek. évavt €4,11 ek. 10 2010
onueiwvovtag peiwan 43,7%. Ta amoteAéouata emnpeaoTnKav duopevwg amd TiG autnuéveg CnuiEg amo emeVOUTEIG Ol
otoieg aviABav ot €2,36 €. (2010: €0,61 ex.)

Ta yiktd ac@dAioTpa kai dikaiwpara ouppolaiwy g Etaipeiag mapouaiaoav avtnon 6,7% kai avhlBav ota €22,75 ¢K. o€
ouUykpion e €21,32 ek. 10 2010. Metd v agaipeon Twv aviac@ahioTpwy kai G PetaBoAns ata pn kepdnuéva acedhioTpa, Ta
kaBapd kepdnuéva acahioTpa aviiBav oe €17,59 ex. Evavt €17,31 ek. Katd TV TEPCIVA Tepiodo Tapouaialoviag augnaon
1,6%.

O1 kaBapég amarmoeig amé ac@aAilopévous avirBav ot €9,28 ek. (2010: €9,40 &k.) Kai 0 deiKTNG OTTAITAGEWY TTPOS KEPANUEVA
ao@ahioTpa peiwdnke o€ 52,74% ae auykpion We 54,29% kard 1o 2010.

O1 piktég amaithoeig Tou 2011 mepidapavouy Tpdvola yia eKKPeLEiS amaithaelg Uyoug €300 k. avapopikd We TIC {NUIEG TToU
utréaTnKav ol eykaraotaoeig e AHK Adyw tng €kpnéng tmou onpeiwdnke oty vautikf Bdon ato Mapi. Avtigtoixn mpévoia
moooU €300 ek. mepidappavetal oto Pepidio Twv aviac@ahioTwy. H AilBuvan dev avauével 6T Ba TTpoKUWel oTToIadATIOTE
emidpaon aTa peMovTIKG olkovopika amoteAéapara g Etaipeiag Adyw tou 61 éxel poPei o aviao@dAion tou 100% Tou
ac@aAigpévou KIveuvou.

Ta képdn amd epyaaicg Tou ZuykpoTtriuarog aviihBav ot €4,18 ek. Evavti €4,41 ek. katd 10 2010 Trapouaialovrag peiwon 5,3%.
Ta képdn amod epyacieg Tou ao@alioTIkou kKAGdou diatnpAbnkav ae TTapoola emiTeda e 1o TePaIvo £10¢ kal avAABav g
€4,03 ek. (2010: 4,06 €k.). AvriBeta Ta kEPdN aTTd EPYATIES TOU XPNUATOOIKOVOUIKOU Touéa Trapoudiaoav peiwan 55,1% amd
€353 x1A. og €159 xIA. Adyw Kupiwg Tng peiwang Tou dykou XpnUaATIOTNPIAKWY GUVAAAGYWY.

H Cnuia amd mwAnon kai emavekTiunon emevoloewv aviABe oe €1,03 ek. évavt €0,61 ek. kat@ 10 avTiaToIxo TepaIvéd £T0¢.
EmimpdoBeta mpoékuwe {nuia €1,67 €k. Tou agopd peTagopd amd 1o amobeparikd dikaing agiag Adyw poviung peiwang aTtnv
agia peToxwv kai opoAdywv diabéaipwy pog TwAnon. Kard 1o 2011 mpoékuye emmiong képdog €0,34 k.ammd TV ETAVEKTIUNGT
ETTEVOUTIKWV OKIVATWV.

Ta kaBapd xpnuatodotikd éooda Tou Zuykpotiuatog auéiBnkav katd 5,5% oe €0,94 ek. (2010: €0,89 ex.) kupiwg Adyw
algnong Twv KATaBETIKWY UTTONOITTwIV.

Ta idla kepdhaia Tou Zuykpotiparog aviiBav oe €30,02 ek. o ouykpion pe €30,47 ek. 10 2010 kai n amédoon 1Biwv
ke@ahaiwv diapopewonke o 7,6%. Ta idia kepahaia TrepIAappavouv oad €77,7 xIA. TTou agopd T0 KOOTOG KTAONS 10iwv
METOXWV.

AmroteAéoparTa
Omwe @aiverar oty oehida 20, Ta ouvohikd képdn Tou ZUyKPOTAPATOS TTOU AvaAOYOUV OTOUG WETOXOUG Blauopewbnkav o€

€2,31 ek. évavtl €4,11 ek. 10 2010 onpeiwvovtag ueiwan 43,7%.To képdog yia 1o £T0G peTagépeTal aTa amoBepatikd. Ta
amoTeAéapaTa auTd dev SlapEPOUV oUTIwWdWS amod otoladhoTe dnpocieuBeioa TpoRAeywn g Etaipeiag.



ATLANTIC INSURANCE COMPANY PUBLIC LIMITED
EKOEZH AIOIKHTIKOY ZYMBOYAIOY (cuvéyeia)
Mépiopa

To AioiknTik6 Zuppouhio amo@aaiae va poteivel omv Ethoia Mevik ZuvéAeuon e Etaipeiag v éykpion kataBoArg uepiouarog
Uyoug 7 aevt ava petoxr (2010 : 9 aevr).

Kupi6tepol kivduvol kai afefaidtnreg

O1 KupI6TEPOI KiVOUVOI GTOUG OTTOIOUG EKTIBETAI TO ZUYKPOTNHA AVaPEPOVTAI KOl OVOAUOVTAI OTr anpeiwan 33 Twv evoTroiNpévwy Kal
EEXWPITTWV OIKOVOMIKWY KATaoTAaoEwv TnG ETaipeiag.

MpoBAemopevn e§éNign

To Aioiknmiké Zuppouhio agol éAaBe umdyn Tn péxpl Twpa Topeia G ETaipeiac kai Twv eEapTnuéviv ETaIPEILY TG Kal apol
MEAETNOE TIG TIPOOTITIKEG Kal Ta dedopéva 6TTwg auta Trapouaialovtal anpepa, Bewpei 6T N Tpéxouca Trepiodog Ba eival egioou
OUOKOAN pe TV TIEPGIV GG evioUTOIS QITI080EET 6TI Ta AcIToupYIKG OTTOTEAEGATA TOU ZUYKPOTAWATOG Yia T0 €1o¢ 2012 Ba gival,
€KTOG amrpoPAETTTWY eCeAiCwy, augnuéva e axéon e autd Tou €toug 2011.

Méyio Evepynrikod

O1 kepahaiouyIkéc BATTAVES yia ayopd aToixeiwy Tayiou evepynTikoU aviABav ag €71 xIA. 6Tiwg TTapouaialeral atnv onueiwon
15 TWV OIKOVOUIKWY KATOOTATEWV.

Emevdioeig o€ e§apTnpéveg eTaupEicg

Tov AekéuBpio 2011 n Buyarpikr etaipeia Atlantic Consultancy Services Ltd aydpaoe 12.852 petoxég g Atlantic Securities
Limited évavt mogou €30,8 xIA. autavovtag Tnv cuppetoxn e o€ 82,26%. Q¢ amotéAeopa o KaBapo aupépov TG Atlantic
Insurance Company Public Ltd omv Atlantic Securities Limited augfénke oe 61,8% am6 60,9%. A6 v ayopd Tpoékuye
QpVNTIKA EPTTOPIKI £0voIa TToooU €4,0 xIA. n otroia mOTWBNKE aTOV AoyapIacud aTroTEAETUATWY TOU £TOUG Kail TepIAaUBaveTal
oTta dMa gigodruara.

Meroyiké Kegpdhaio

To eykekpIUévo PeToIKG kepdahaio ™G 1BUvoucag Etaipeiag avépyetal oe €85 ek. umrodiaipepévo e 250 ek. GUVABEIG PETOXEG
ovopaoTikng affac €0,34 n k&Be pia. To exdopévo petoxikd kepdhaio e 100voucag Etaipeiag avépyetar oe €13,30 ek.
uTrodlaipepévo og 39,11 ek. guvABeIg PeToxEG ovopaaTIKi agjag €0,34 n kabe pia. OMoi o1 TiThol NG ETaipeiag eivar eionypévol mpog
diammpaypdreuon oTo XpnuatioTipio AGiwv Kutrpou Kai dev utréipXouv OTToIoIBNTIOTE TTepIopiouoi aTnv PetaBifacn Twy TitAwv g
Etaipeiag oUte omoieadrote oup@uvieg PeTagu Petdywv ol omoieg eival yvwatég omv Etaipeia kai o1 omoieg duvavral va
ouvetrdyovtal TepIopIopoUs o PeTaBifacn Twv TiTAwv 1 / Kal GTa SIKAIWHOTA WHGOU.

Kard v didpkeia g Extaktng Mevikrg ZuvéAeuang Tou TrpayuarotolBnke oTig 8 louviou 2011 eykpibnke 10 M0 KATW €101KO
yhReioya.

«Omwg 10 AloiknTikd ZupBoUAio g Etaipeiag e¢ouaiodotnBei kai dia Tou TTapovTog £¢ouaiodoTeital va epapudasl Tpdypauua
yia TV ayopd amé tnv Etaipeia Twv iKWy TG PETOXWY, OUPQWVA e TIG TTpdvoIES Tou Trepi ETaipeiwy (TpotrotoinTikol) Ap. 2
Népou tou 2000 kai Tig Tpévoieg Tou Kavoviauou (EK) apibud 2273/2003 g Eupwraikig Emrpotmg. O petoxég Ba pmopouv
Va OTTOKTNBOUV EiTE e I01WTIKA TUPQWVia EiTe atmd Tnv ayopdy.

Kard v didpkeia Tou £toug n Etaipeia améktnoe 44 699 idie¢ ouvriBeig peToxés auvolikou kéaTtoug €40.964. O oAikoS apiBuog
TWV 18iwv petoxwy oTig 31 AekeuBpiou 2011 avépxetar ag 80 150 kai 10 uvoAikd K6OTOG KThoNG o€ €77.680.

Kard m didpkeia Tou £Toug dev UTIpEe kapia GAAn diagopotroinan atnv kegaAaiouyikn doun e 18uvouoag Etaipeiag.
Zupperoxn Kupiotepwv Metoxwv
O1 péroxol Tou kateixav kar@ kupidmrta dueca ) éuueca mépav Tou 5% Tou petoxikoU Kegahaiou tng Etaipeiag oTig 31

Ackepppiou 2011 kai 5 pépeg TPIV TNV nepopnvia Eykpiong Twv Aoyapiacpwy amd 1o AloiknTiko ZupBoUAio, avagépovial oTn
onueiwan 30 Twv OIKOVOUIKWY KATOGTATEWY.



ATLANTIC INSURANCE COMPANY PUBLIC LIMITED
EKOEZH AIOIKHTIKOY ZYMBOYAIOY (ouvixeia)
Tuppdosig pe Zoppoukoug kol ouvdedepéva TpooLITY

Aev umfpée kapid anuavTikg cOuBaacn mou ugicTartal fj ugioTtaro katé T AMEn Tou olkovopikod £TOUC KAl KATe Ty NUEpounyia
EYKQIGNG TWY CIKOYOUIKWY KATOOTACEWY GTNY OTIOI LETOYOI TroU KATEiYaY KAl Kup16tTnTa apeca f Euueca mépay Tou 5% Tou
HeToYIkoU kegaiaiou g Etaupeiac kal ta pEAN Twy opylvisy d10iknang, o cUCuyog 1 Ta aviAika TEKva ToUg £Xouy i Elxay
GUETT 1) EPHECT OUTILDES CUPPEPOY, EKTOC ATTO TIC OUMBGTEIS ATTACXOANTNG TuY EKTEAETIKWY TUUPOUAWY KOl Ty CUPgWYIa
Siopiopol Tng Melpaityg (Kompou) AcgahioTikés TMpaktopeloelg AT wg ao@amIoTikol TIpakTopa Tng ETcupeiog Omuwg
QVOQEPETAl OTM ONUEIWDT 32 TWY CIKOVOUIKWY KATAOTAOEWY,

Or1 guvahrayés e Etaipeiag e ouvdedelIEva TIPOTWITTY GVCPENOVTOT GTH TNLEINION 28 TWV OIKOVOLIKLY KOTROTATEWY.
Ouoiwdn Meyovora

H emidpacn ora amoteAéopara g Etaipeiag Adyw ¢ Ekpning mou anpeiwdnke oty NauTiki) Bdon Euvdyyehog PAwpakng 1o
Mapi o1i¢ 11 loukiou 2011 avapépetal oTny oneiwarn 35 TWY 0IKOVOUIKWY KATAGTATEWY,

FeyovoTa perd Tnv Tepiodo avapopdc

Ta yeyovora Tou cuvERnoayY HETA Ty TEPIODO avapopag TTOU ETINPEAJOUY TIC OIKOYOUIKES KOTGOTAGEIS TTAPOUTIGLOVTAl 0N
OnuEiwan 36 TV OIKOVOUIKIY KUTAOTAGEWY.

ArAwon Eraipikig AloxuBépvnong

To Awiknrkd ZupBoshio &g eappdos  pepikwg g Tpdvoieg Tou Kwdika Eraipikrig AwkuBépynang (KEA) epdoov
SIOTPOYLOTEVETAl OTNV eYOMMOKTIKE cyopd Tou XAK dmmou n epappoyh) Tou KEA eival eBeAavTIkf kol 0y utroxpwTiki. O Kndikag
Eraipikng AlakuBépynong Tou XAK eival avaptnpEvog OTnY I0TOTEAIDT wWww.CS8.Com.Cy.

H ékBegon Tou AoIknTikoO Zuppouiiou avagopikd e Tov Kwdika («n ExBzan EA») mapoudidiletan omg geAideg 7 péypl 17 ka
diariBeTal oty 10T0CEAIDA TG £TaIpEitg www.atlantic.com.cy.

O paBuds cupudpewaong ™G ETaipeiag kau n ETEEAYNOT Ty OTOKAITEWY LIE TI apxEC kal DIQTGLEIC Tou Kwdika Kard Ty nUEpoMnvia
Mg £kBeang Tepiypdgetal gy ExBean Etaipikng AlakuREpvnorng.

Aey UTTAREE ouTIaOTIKA DIQQOPE METAED Twy QTTOTEASOMOTLY TTOU TIOROUCKICOVITL OTIC ETACIES EEEAEYIEVEC EVOTIOINUEVES
OIKOVOPIKES kaTOTATEIS yie TO cixovopikd £1o¢ 2011 kan Twy Teheutaiwv dnpocisuBiviy evBEIKTIKWY ATOTEAETPATIY TOU
ZUYKPOTALKCITOS,.

To Zuykpotnua epapudlel amoteheouanikéc diadikaoies ETOINATITE TWY OIKOVOMIKIY TOU KATAOTATEWY, JEOW TWY OTToIWY ol
CUYOAAGYES KCll TA yeyovaTa TToU Trapoua ddovTal oTa AoyICTIKG BIBAia HETQQEROVTAI OTIC OIKOVOIKES KATAOTACEIS, TIG OXETIKES
YWWOTOTTOINCEIC KAl GAAEG ¥PNUATCOIKOVOUIKEG EKBETEIS TOU ZUYKPOTAATOS,

H diadikaoia diaxeipiong Kivd0vivy TOU ZUYKROTAWATOS TIOU KOAUTTTEN Ty TIQROUCIQOT] Tu OIKOVOLIKUY OTOIXEIWY QTTQOKOTTED
OTNY QVOyVWRIoT], QvaAUaN KOl DIGKEIDION TWY KIVDUVLSY TIOU GYETICOVTAI UE TNY KATGPTIOT TWy OIKOVOLIKLY KATAOTATEWY, TWY
OYETIKWY yVWOTOTTOINTEWY Kal GAMUY XPNUCTODIKOVOUIKWY ovaQopuy £T01 WOTE QUTES vl £ival OUPYOPQES YE TO OXETIKA
TIPETUTIA ¥PNLIATOOIKOYOIKITG Cvapopds, TOUS VOROUG KAl TOUS KavovIgHoUS, TEpIAapBavopévng TG Tepiofikhs TANpagdpnong
mou amaiteltan amd Touc Mepi MpolmeBéaswy Aigpdveias (Kivntée Aiec mpog Alampayudreuan e PuBuioevn Ayopd)
Népoug Tau 2007 kar 2010 Tng Kimmpou. Autd sTITUyXGvETal PEL) TOU EVTOTTIOLOU T KIVDOVOY QuOIwdoUg avakpiPeics aTig
eKBEOEIC KO TS £papuoyns Kal Tipnang SIKAIBwY eAEYYOU Yia THY TTROANWIN 1| TOV EVIOTTICNO CToIyEiwy To oTola Suvarov v
KaTaAffouy g€ cUCIWdEIC avakpifeies.

H Etaipeia péouw Tou OUGTAWCATOG ECWIEPIKOU EAEYXOU EXEI EQOPUOCEI ATTOTEAETUATIKES DIODIKATIEG TUVTAENG KOl ETOINOTICG
TWY OIKOVOMIKWY TN KOTACTATEWY, OTIONG KAl Y10 TNV KATARTIoON NG TEPIOBIKAG TTANPOEOPNGIG N oToia QmauTeital yia TIg
10Ny LEVES ETaIpeies. TA KIPIC XGpaKTNPIOTIKA Twy SICDIKaCIuY auTwy gival:
- O1 Oikovopikee Keraotdoe g Twy Quyarpikmy Etaupeitoy ou Zuykpotiparog groipddovian umd my gudivn 1oy O1kovopikou
AiguBuvTry T kGBe eTaipeiag ke UG Ty eTTiBALwn Tou Cikovopikol AlguguvTr Tg ETanpeiag.
- O Oikovopiké Karaotaoelg g Etaipeiag kal Tou Zuykpotuarog etolpdfovial utd Ty £uBivn tou Oikovopikol
AieuBuvt TG ETaipeiac kol Tou ZUyKpoTAPaTeS.
- O ovokOMILOEIS Twy ATTOTEASTUATWY TOU ZUYKPOTANGTOG KOBWS KUl 0 Cuvageic ETECNYNUCTIKES KOTAOTACEIS
karapriCovral amd Tov Oikovouike AlguBuyTi) Tou ZUyKpOTAWATog Kal Tuyyavouy Bewpnang amd Ty Emrpomr| EAfyyou. Oi
OYETIKEG QVAKOIVUIOEIG EykpivovTal amd 10 Aloiknmikd Tuppolhio Tpiv Ny Snuoaieuar| Toug.



ATLANTIC INSURANCE COMPANY PUBLIC LIMITED
EKOEZH AIOIKHTIKOY ZYMBOYAIOY (ouvéyeia)

To petoyIké kepdhaio e ETaipeiag eival dicupepéve oe ouvhBelg petoxés pe idia Kal ioa dikaiwpard. Aev UTmpyav ekdopéveg
petoxéc pe €1dIkG dikaiwpara ehéyxou i whigou. AvahutikéG TAnpo@opieg we Tpog To peToxIkd KepdAaio Tng ETaipeiag
avagépovTal oThV ONUEiwan 23 TWY EVOTTOINPEVWY OIKOVOUIKWY KATOOTACEWY.

To moooaTé gTo PETOXIKO Ke@GAQIo TN ETaIpEiag Tou KOTEXEI KOTG KUpI6TNTa KGBe PéAOC Tou BloiknTIKoU gupPouhiou, nfo
oUfuyog, Ta aviAika TaIdIG TOUG KOl Ol ETQIPEIE OTIC OTIOiEC 01 idIol KaTEXOUV (UEca f Eupeda Touhdyiotov 20% Tou
dikaiwpatog wigou ot yevikn ouveheuan oTig 31 Aekepppiou 2011 kau 5 PEpeg TTPIV TNV NuEPOUNVIa £YKPIONG Twv Aoyapiagpwy
amd 10 AloiknTiké ZuppoUhio TrTapouaiddovial otnv onpeiwon 31 Twv EVOTTOINPEVWY OIKOVOUIKWY KATAOTACEWY.

KabBe péhog Tou AloikntikoU ZupPouriou exkAéyetar ammd Tn yevikl) cuvéheuon twy perdxwy e Etaipeiag f diopilerar amé 1o
AloiknTiké ZupBouhio. Méhog Trou iopileral ammd 1o AlOIKNTIKG ZupBoUAIO TTOXWPE! UTTOXPEWTIKG KATA TNV TTPWTN ETOPEVN TOU
dlopiopol Tou emigla yevIK ouvéAsuan, n omoia kal amogacilel yia Ty ekhoyf Tou. X KABe eTAOIO yevik ouvéAeuan
aQuUTINPETED Kat apxaiétTa 1o éva TpiTo Twv KGBe Yopd dioiknTikwy cupBolAwy Kal n emavekAoyr Toug eragieTal aTn eTAoIO
vevIK ouvéheuan. Me ouvABn amégaan e yevikng ouvéreuang péhog Tou AloikntikoO ZupBouAiou ptropei va TrauBei mpiv amd

™ M¢gn g Bnreiag Tou.
To Karaotarikéd g Etaipeiag ymopei va potmomoinBel amé 1n yevik GUVEAEUTT Twy HEAWY LE EIDIKG WAQIOHA.

H efouaia Twv dloiknTikwy ouppolAwy eivan yevik Kai Trepiopiletal povo amd ¢ eouaieg TTou TIAPEXOVTAI OTN YEVIKN
ouvéheuon Twv Petéxwy G ETaipeiag efte amé tov Népo eite amd 1o KataoTankd g Eraipeiag. H amdpaan ékdoong viwy
HETOXWY, EKTOS Qv Apopa Trapaywpnon aTa Wéhn atny avahoyia Twy ASN amd autd katexopévy, ApBAveTal amd T yevIKN
OUVEAEUDT Kal O¢ KGBe TrepiTTwon tnpeital n kaBe gopd 1oxlouad vopobeaia ge OTI agopd TN aXETIKA TAnpogdpnon. To
dikaiwpa ayopdc 15iwv peToxwv g ETaipeiag, ekTég av aAhwg n vopoBeaia emimpémel, TTapéxetal ato AIOIKNTIKO ZUPBOUAID ATTd
™ yeviki ouveeuon yia kaBopiapévn Trepiodo pe EIBIKG WHYIoHA.

O1 ouvBéaeig, o1 6pol evioAnG Kal n AeiToupyia Twy SICIKNTIKWY, DICKEIPIOTIKWY KA ETTOTITIKWY 0pYavWY TTou opidovial oUpgwva
e Tov Kwdika avagépoviar atny ExBeon mepi Etaipikrg AlakuBépvnong n omoia rapariBetal apyéowg Wet@ myv EkBean Tou
AloiknTikoU ZupBouhiou.

AioiknTikd ZupBolAio

To Aloiknriké ZupBouhio amapTiferar amd toug cupPouioug Trou avagépovtal atn aeAida 1. Znig 17 louviou 2011 o k. Mépiog
Zappiong uméBake Ty mapaitan tou amd 1o Alciknmikd ZupBoUhio. ZTig 29 AekepPpiou 2011 o k. Mdpiog Zappiong diopiaTnke we
AvarmAnpwrig Aloiknmikég Z0ufoukog Tou k. Tpiavideuihou Auaipdyou. Ohol o1 uméhormor gUpBouhol Arav péin Tou AIoIKnTIKOU
ZupPouhiou kard T diGpkeia oAdkAnpou Tou £rouc. ZOugwva pe To Karaotamiké e Etaipeiag o kk.  Avdpéag Mipioing,
MNavayiwe Marig kar n ka Niva Mupioin egépxovral, eival dpwg emavekAESIuol Kai TTpoo@EpovTal yia emavekhoyr. Ma v
TTApwan Twy BEaewy TTou keviwvovtal Ba vivel ekhoyr). Aev utripxav onuavTikés ahhayég oy Karavopr| Twy appodioTATwy fi atny
amolnuiwon Tou AloikntikoU ZupBouhiou.

EAeykrég

O1 Eheykréc ¢ etaipeiog Joannides + Co Limited £youv ekdnAwael emiBupio va ouvexioouv va TIpoo@épouv TIC UTIMPETTES TOUC.
WhAgiopa mou Ba eouaiodotel To AloiknTiké ZupBoUhio va kaBopiael Ty apoiBr Toug, Ba karareBei otny Etioia Mevikr Zuvéheuon.

Me viohn Tou AtoiknTikoU ZupBouhiou,
]

Aikiog Mupioing

Mpéedpog

Aeukwaia
26 Amrpiiiou 2012



ATLANTIC INSURANCE COMPANY PUBLIC LTD

EKOEZH MNEPI ETAIPIKHZ AIAKYBEPNHZHX

MEPOX A

To AioiknTiké ZupBoUAhio ¢ Etaipeiag, avayvwpilovtag v avaykn kaBiEpwong apxwv eTaipikig dakuBEpvNONg TToU ATTooKOTIoUV
0TV TTPOCTaCia Twv EMEVOUTWY, TV UI0BETNON dia@avelag kai éykaipng TANPoOedpPNang, Kabwg kai Tnv eE00PAAIoN ETaPKOUS
avetaptnaiag Tou AioiknTikoU ZupBouAiou aTn Mwn amoedaoswy, xel TTpoxwprael ammd Tov AlyouaTo Tou 2004 aTnv uioBémaorn kai

oTadIaKr eQappoyn (6Twg avagépetal Mo kaTw) Tou Kwdika Etaipikig AlakuBépvnong (0 ‘Kwdikag) Tou XpnuatioTripiou Agiwv
Kimpou (X.AK').

H Etaipeia kararaooetal oy EvaAakTikr) Ayopd Tou Xpnuariompiou Agiwv Kutmpou kai Katd 1o é1og Tou éAnée oTig 31 Aekepfpiou
2011 e@dppole pepikwg Tov Kwdika wg ioxue kard 1o €106 avagopdg, TTapdhov 611 n papuoyr Tou Kwdika dev gival UTTOXPEWTIKI
O¢ €TaIPEiEg TWV OTTOiWV oI TiTAOI givail eionyuévol atnv EvalhakTikr Ayopd Tou XAK.

H otehéxwon Twv Béaewv AfiwpaTtolxwy kar Twv ueAwv Twy Emrpotv Tou Kwdika katd 1o 2011 kai Katé Ty nuepounvia
olvtagng NG Tapouoag ExBeang, diapop@uwvetal wg akoAoUBwg:

1. AQiwparolyog Avagopdg
Mavayiwtng MaAAig (Mn- ExTeAeaTikog, Avegaptntog SI0IKNTIKGS GUHBOUAOS).
2. Emtpomi Alopiopwyv

H Emitpotr| Alopiopwy cuoTdBnke pe amdeaon Tou AioiknTikou ZupBoudiou aTig 26 AtrpiAiou 2012. H alvBean g Emirpotmg
eivar:

Mavayiwtng MaAAqg (AvetapTnTog, Mn-ekteAeaTikdG ZUHBOUAOG)
Tpiavtaguirog Aucipayou (Mn-ekteAeaTikdg ZUUBoUAOg)

lNwpyog Mupicing (Mn-ekteAeaTikdG ZUUBoUAOG)

3. Emirpomi) EAéyyou

H ouvbeon mg Emmpotmg katd my didipkeia Tou £Toug 2011 Atav wg akoAoUbwg:
Mavayiwtng MaMg, Mpoedpog (Avegaptmrog, Mn-ekteAeaTikdg 2UpBouAag)
MNwpyog Mupiaing, MéAog (Mn-ekteAeaTIKGS ZUPPOUAOG)

4. Nertoupy6g Zuppopewong pe Tov Kwdika Etaipikig AlakuBépvnong
Avépéac Mipioing.

5. AZiwpatouyog Emikoivwviag ( Investor Liaison Officer)

Avdpéac lMipioing.
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EKOEZH MEPI ETAIPIKHZ AIAKYBEPNHZHZ (ouvéxeia)

B. Ol OPOI ENTOAHX
01 Opo1 EvioMig kaBe AGwparolyou kai kaBe EmiTpotrig, ou eykpiBnkav amo 1o AloiknTikd ZupBoUAio gival o akdhouBor:

B.1. Opoi EvroAng Tou A§iwpatodyou Avagopdg
0 Agiwuarolyog Avagopdg emIAauBAvETal Twy avnouxIWY Kal Twv TTPOBANUATWY Twy PETOXWY TToU avagUovTal o axéan Toug
pe v Etaipeia kai dev £xouv emAuBEi pe AMeG d1adikagieg emikovwviag.

B.2. Opo1 EvtoAfig Tng EmiTpotrig AlopiGpwy
2116 26 AmpiAiou 2012 1o AioiknTiké ZupBoUAio amogdacice v ouatacn Emmpotg Alopiopwy Kal evékpive Toug akdAouBoug
dpoug eviohig:

2.1. Zkomdg g EmirpotmAg eivar va Bondd 1o AioiknTikO ZupBoUAio aTnv aveUpeaT TTPOGOVTOUXWY TTPOCWTTWY YIa dIOPITHO WS
pEAN Tou AloiknTiKoU ZupBouliou kal atnv avackdtmaon kai kabopioud g olvBeong Tou AloiknTikoU ZuppouAiou Kai Twv
Emitpomwy.

2.2. Ta tov gkomd auté n Emrpor Ba éxel Tig akdAouBeg apuodIoTnTES:

a. Na kateuBUvel Thv €peuva yia €0pean TTPOCOVTOUXWY TTPOCWTIWY Yid va yivouv WéAn Tou AioiknTikoU ZuuBouhiou kai va
emAéyel uowhoeioug dloiknTiKoUG OUMPBOUAOUG yIa va TIpoTaBolv TTPOG TOUG PETAXOUG yia atodoyr| KATd Tnv ETACIA YEVIKN
ouvéheuon. H Emmpom] Ba emAéyel wg umown@ioug dIoiKnTIKOUG CupBoUAoug TTpOoWTa PEYioTNG TTPOOWTTIKAG KAl
ETayyeANaTIKAG akepaidtnTag, ou Ba éxouv emdeiel 1diaitepn IkKavoTNTa Kal Kpian kai mou Ba eivar o1 AoV Ikavoi, g€
ouvduaouo e Toug aAAoug dIoIKNTIKOUS GUPBOUAOUG, OpadIKA, VO UTTNPETAGOUV TA HOKPOTTPOBET A CUUQEPOVTA TWV UETOXWV.

B. Na avaokotei kai sionyeital oto AioiknTikd ZuuBoUhio oe €TAoIa BACN T OUVBEDN Twv EMITPOTIWY KAl VO TTPOTEIVEI
Tp60BeTa PEAN Twv EmTpoTwv yia TARPWGAN Kevwy BETEWY EQATOV aTaiTeiTal.

y. Na perafifade omoiavormoTe amod TiG EUBUVEG TNG OE UTIOETITPOTIEG, OTTWG N id1a N EmiTpoT Ba kpivel KatGAAnAo.

0. Na avabérel omolavdfmote digpelvnan yia utowheioug BloiknTIKoUS cupfouhoug kal va avabétel ot efwtepikolg
ouppolhoug 6TTwG N EmiTpoth Kpivel katdMnho. H Emimpotr) Ba éxel amokAeIoTIKA efouaia yia v EyKpian NG OXETIKAG
QMOIBAS KaI TWV OXETIKWY GpWV EVIOAG.

2.3. H Emirporr| Ba utrofdAAel ékBeon pe TuxOv elonynaeig g aTo AloiknTiké ZupBoUAio kai Ba KatapTidel kal Tapousialel oTo
dioiknTikG cuuBouAio eThola €kBean yia TIg evépyeleg kal elonynaeig Tng. H Emitpot) Ba avackotei TouAGyIoTov Wia gopd Tov
XPOVO TNV ETTAPKEIN AUTWV TwV 6pwv VIOAAG kai Ba eionyeital omoicadrmote aAayég ato AloiknTikG ZupBoUAio yia éykpion.

B.3. Opoi EvroAng tng Emitpotriig EAéyxou

3.1. O pbdAog ¢ EmitpomA¢ eival n emotTeia NG TOI6TNTAS KOl 0pBGTNTAS TWV OIKOVOUIKWY KataoTtdoewv g Etaipeiag, n
gétaon Tou emayyeAyaTikoU EMITTEOOU TwV EAEYKTWV, TNG EAEYKTIKAG €pyaciag kali Tng avefaptnoiag Toug kal n
QTTOTEAETUATIKOTNTA TWV ETWTEPIKWY XPNUATOOIKOVOuIKWY auatnudrwy. O Mpéedpog Tng Emrpotrg EAEyxou TpEmer va £xel
eumelpia ata AoyIaTIKG i 0TO XPNUOTOOIKOVOUIKA.

3.2 O ap1Bu6g Twv pehwv g Emitpotrrg kaBopiletal amd 1o AloiknTikd ZupBoUAio. H TAsioyngia Twv peAwv TTRETEN va ival pn
EkteAeaTikoi AlolknTiKoi ZUpBoUAoL.

3.3. Ta kaBAkovTta Kai o1 euBuveg NG ETITpoTG €ivar:

a. EmBewpei mv éktaon kai amoteAeapaTikdTa Tou eAEyyou (its cost-effectiveness) kaBwg kai v avefaptnaia kai v
QVTIKEIPEVIKOTNTA TWV EAEYKTWV.

B. MapakohouBei TN GUON KaI EKTACT OUCIWOWY TTOPEUPEPWY HN-EAEYKTIKWY UTINPECIWV TTIOU O1 EAEYKTEG TTAPEXOUV  OTNV
Etaipeia kai Ti¢ BuyatpikéG TNG, ATTOOKOTIWVTAG OTNV I00ppoTTia peTatld g diatpnang TG QvTIKEIUEVIKOTTAG Kal TNG
TTPoaTIBEPEVNS agiag amd TIG UTIMPEETIES TTOU TTPOCPEPOVTAL.

y. YmoBaAAel eioriynon mpog 10 AioiknTiKG ZUupBoUAio ava@opikd e To dIoPIGHO, TOV TEPUATIONG Kal TNV AUOIBI TWV EAEYKTWY
g ETaipeiag.

0. EmBAémer v diadikacia emAoyrg am6 Tov Oikovopikd AicuBuvtr) Twv AoyioTikwv apxwv (Accounting Policies) kai
AoyioTikwv utroAoyiopwy (Accounting Estimates) yia 11g oikovopikég kataoTdoeig Tng Etaipeiag.
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EKOEZH NEPI ETAIPIKHZ AIAKYBEPNHZHZ (ouvéxeia)

€. YIoPaAAel emiaia avagopd ato AloiknTikd ZupBoUAio Trou TrepIAauBavel:
i. To T0g06 Twv EAEYKTIKWY KOl GUMBOUAEUTIKWY apoifwv TTou TAnpwvovtal améd myv ETaipeia kar Tig Buyatpikég TG aToug
EAeykrég g ETaipeiag.
ii. Tnv avaBean aToug EAEYKTEG OUTIWAWY TUPPBOUAEUTIKWY KaBnkdvTwy gite gUPQWva pe T anuacia Toug yia thv Etaipeia
Kal TIG BuyaTpIkEG TNG, €iTE GUPQWVA LE TO TTOOO TNG OXETIKAG AUOIBAS
OT. Zuvidooel, pe Tn Ponbeia Tou Aeiroupyol Zuppodpewaong pe Tov Kwdika Etaipikng AlakuBépvnong, mv EkBeon Tou
AloiknTikoU Zuppouliou Trepi ETaipikig Aiakupépvnong yia mepiAnyn atnv Ethoia ExBeon e Etaipeiag.
n. EmBewpei i ouvaAhayég e Etaipeiag i kal Twv Buyatpikwy Kal OUVOESEUEVWV ETAIPEIWV TTOU avagépovTal aTnv
mapdypago A.1.2. (¢) Tou Kwdika Etaipikrig AlakuBépvnong oltwg waoTte va diao@aliletal 611 yivovtal oTta TAgioia g
ouvABoUG EPTTOPIKAG TAKTIKAG (arm'’s length)

B.4. Opo1 EvroAfg Acitoupyou Zuppdpewong

O Aeimoupydg Zupuopewang cival o appodiog yia v epappoyn Tou Kwdika. Ztnv aoknon Twv Kabnkdviwv Tou JTmopei va
dlaPouletetal pe Ta GAa péAn tou AloiknTikoU ZupBouhiou Kol va GUPPBOUAEUETAI TOUG €OWTEPIKOUG Kal €EWTEPIKOUG
ouppoUhoug TG Etaipeiag, avaloya pe Ty epiTTwon.

O1 dioiknTikoi gUpBouol ptTopoUv va ameuBuvovtal atov Aeitoupyd Zuppopewang kai va Beaiwvovral 61 Bpiokovral Kai
evepyolv ag TTARPN GUpHOPQWan pe Tov Kwdika.

O1 dioiknTiKoi GUUBouAol TToU TTANpo@opolvTal i TTou utroyIddovtal 6T €xel eppavioTel 1 o1 ival mMOavd va eyeavioTei
Trapapiacn Tou Kwdika TRETTE AUECWE VOl EVNPEPWVOUV OXETIKA TOV AEITOUPYO ZUIHOPOWOTG.

O Aeitoupyds oupudpewang ouvtaooel, e T Bonbeia g Emmpotmg EAEyxou, Tnv EkBean Tou AloiknTikoU ZupBouhiou Trepi
Etaipixrg Alakupépvnaong yia mepiAnyn oty Emaia ExBean g Etaipeiag.

B.5. Opoi EvroAng YmeuBuvou Emikoivwviog

O YmewBuvog Emikovwviag Ba evepyei pe okoté:

a. Na diaoc@ahidetal SIapKAG EUXEPAS ETTIKOIVWVIAG JE GAOUG TOUG JETOXOUG.

B. Na didovTal aToug PETAXOUG OUVEXWS Kal £ykaipa, £YKUPES Kal aKpIBEiS TTAnpoopies yia ouaiwdels arayég atnv Etaipeia
TT0U aQopoUV TNV OIKOVOUIKNA TG KATAaTaaT, TNV amddoar] TG, Ta TIEPIOUTIAKA TN aTOIXEIa Kal Tn diakupépvnar| TG.

y. Na mrapotpivovTal o1 PETOXO! VA £XOUV PEYaAUTEPN CUHUETOXN OTIG MeviKEG ZUveAEUTEIS KAl OTIG Epyaaies Toug kal va diveral
0€ auToU¢ N eukaipia va ekppdadouv TIg amdyelg Toug ot didgopa BEpara Tou emnpealouv v Etaipeia.

0. Omou kpivetar gkompo aTmo 10 AloiknTikd ZupBoUAio, va diopyavivovTal Guvaviiaelg, NuEPIdeg, aepIvapia, SIGAEEEIS yia TV
EMTAEOV EVNUEPWAON TWV ETIEVOUTWV.

€. Na umdipyel Tapouaia kai gupuetoxn e Etaipeiag o€ auvevteUgeic TUTrou, guvédpia kai Aoimég dpaaTnpidTnTeg Tou TUXOV
va dlopyavwvel 10 XpnuaTiaTipio atnv KUTTpo kai oTo e§wtepikd.

O YmelBuvog Emikovwviag Ba TpéTel va givar yvwamng TG XPNHATOOIKOVOUIKAG KATAGTACNG Kal TNG OTPATNYIKAS avamTuéng
NG ETaupeiag kar eviuepog Twv ouaiaoTikwy eggAitewv atnv Etaipeia.
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MEPOZ B

To AioiknTiké ZupBoUhio e Etaipeiag BeBaiwver 611 n ETaipeia epapuode pepikwg Tov Kwdika kard 1o €106 ava@opds. Or apxég kal
diarageig Tou Kwdika Trou eQappooTkav Katé 1o £10¢ avagopds gival o1 akGAouBeg:

A1,A11-A111,A2,A21,A22,A24A25 A3, A31-A34, A42 A5 A51-A52 B14,B24-B.211,B.214,B.3.1,B.34-B.35,
r1,r1.1-r1.2,r240.23,r.3-r3.8 A1-A14,A2-A2.6.

Karé v diaipkeia Tou £Toug avagopag, n Etaipeia dev epapuoat Tig akdAoubeg apxes kai diatdeeig Tou Kwdika:
A23,A26,A4.1,B.1-B1.3,B.1.5-B1.7,B.2.1-B.2.3, B.2.12-B.2.13, B.3.2-B.3.3.

O1 Tipévoieg Tou Kwdika o1 oTroieg dev epapudaTnkav agopolv Kupiwg v Acmoupyia Twv Emmirpotiwv Alopiopwy kai ApoiBwv.H pn
£QapHOYN TWV TIPOVOIWV AUTWY aTTOQACioTNKE agol AfgBnkav utrdyn o1 Mo KATW TTAPAYOVTEG:

o Ta peyédn g ETaipeiog o€ oxéon pe TV TTPAKTIKATNTA TG TTAPOUGS £QAPLOYAS Tou Kwdika

o To emmpoabeTo KOOTOG OE OXECT E TA AVOEVOUEVA OPEAN TNG TIARPOUS EQAPHOYNG TOU KWwdika.

e To AoiknTiké ZuppoUuhio £dwae TTPOTEPAIGTNTA TNV EPAPLOYA EKEIVWV TwWV TIPOVOIWV O OTToieS éKpIve 6TI CUPBAAOUY
amoTeAeauaTIkOTEPA OTNV BIOPAVEIQ, ETTIKOIVWVIA KaI AEIToupyIKOTNTa TG Bloiknong T Etaipeiag kai g oxéang g e
TOUG HETOXOUG.

A1, AioiknTiké ZuppoUAio

To AloiknTikd ZupBoUhio katé 1o é10¢ 2011 guviABe ae 6 auvedpiaaeig. AoxoAeital, e Baan emionuo TTpdypapua, e Ta BEuaTa Tou
miepihapBavovtal omv Aidragn A.1.2. Tou Kwdika Etaipikig AiakuBépvnaong, Toug aTéXoug kai v oTpatnyikf ¢ Etaipeiag, 1a
OIKOVOpIKG OTTOTEAEGUATA TOU ZUYKPOTAKATOS Kal GAAD anpavTIKa Béuara.

OAoi o1 AloiknTikoi ZUpBouAol £xouv TTpdaRacn oTig GUPBOUAES kai OTIG uTTnpPeaieg Tou Ipapparéa g Etaipeiag ou givar mavrote
Trapwv aTIg ouvedpidaeig Tou AloIKnTikoU ZupBouliou kai €xel TV €uBlvn yia v ouaAf Asimoupyia Twv guvedpIaaewy Tou
AloiknTikoU ZupBouliou CUUQWVA g TOUG IGXUOVTEG KOVOVITHOUG.

Omou kpiveral avaykaio yia v KaAOTePn ekTEAEON Twv KaBnkOvTwv Tou, T0 AloiknTiké ZupBoUhio Aaufdvel avetdptnreg
emayyeAuaTikéG CUPBOUAES e £¢oda Tng ETaipeiag

Aev umdpyer 1810iTEPO TTPOYPAMKA ETINOPPWANG Twv BIOIKNTIKWY GUHBOUAwY evTouToig Ta MEAN Tou AloiknTikoU ZupBouliou
TUYXAvouv KataAAnAng evnuépwang amé v Etaipeia yia Béuara vouoBeaiag, kavoviouwy, eykukAiwv Tou XAK kal tng
Emitpotrig Kepahaiayopdg Kai Twy ETTOTITIKWY APXWY TTOU OXETICOVTAI JE TOUG TOUEI SPACTNPIOTATWY TOU ZUYKPOTAUATOG.

Katd v ektéAeon Twv KaBnkovTwv Toug GAor or AloiknTikoi ZUpBouAol aokolv avetdptntn kai apepOANTITN Kpion We KUpIo
yvwpova Ta guu@épovta g ETaipeiag kai kar' emEKTAN TwV JETOXWV TNG.

O1 appodidtnreg Tou AloiknTikoU ZupBouhiou aokouvtalr GUAOYIKGA Kal ekTehoUVTal PE €E0UaI000TNON TTOU TTOPEXETAl OTOV
AiguBUvovta dioiknTIKG ouppoulo. Kapia kamyopia ueAwy dev d1aQopoTToleiTal wg TG TV EUBUVN aTT6 KATTOIA GAAN.

A2.  looppomia AioiknTikoU ZupBouliou

20pgwva e To apbpo 72 Tou karaaTarikoU ¢ Etaipeiag 0 apiBuds Twv AloiknTikwv ZupBoUAwy dev UTTopei va gival JIKpOTeEPOS Twv
emTd. H alvBeon Tou AloiknTikoU ZupBouhiou kard Thv nuepounvia ékdoong Tng Tapoloag amapTietal amd Toug akdAouBoug:

AiyiAiog Mupioing (Mp6edpog kar AiguBivwy Z0pBouAg)

Avdptag Mpiaing (ExteAeaTikog ZUuBoulog kar Avtirpdedpog)
Avdptéag PpaykouMig (ExteAeaTikdg Z0pBoUAag)

Niva Mupioin (EkteAeaTikdg L0PBouAOg)

lNwpyog Mupioing (Mn-ExteAeaTikdg X0pBouAag)

Xapahaptog AAetavdpou (Mn-ExteAeaTikog ZUpBouAog)

Mavayiwtng MaMAc (Mn-ExreAeaTikdg / Avetdptnrog Z0pBouAag)
TpiaviaguAhog Auaiudyou (Mn-ExteheoTikdg/AvetdptnTog Z0uBoulog)

N WN =~

To AioiknTiK6 ZuppoUAio amoteAeital amod 4 ekteAeaTikoUg (TrepiAappavopéviy Tou Mpoédpou kai AiguBivovia ZupBoUAou Kai
70U AvTITTpoédpou) Kal 4 pn-ekteAeaTIKoUg oupBoUAoUG évag ek Twy oTToiwv gival avetapTnTog.
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0 k. Mavayiwmg MahArg Bewpeital avetaptntog n-ekteAeaTikdg aUpBouAog alpQwva e TIG TTpdvoieg Tou Kwdika ETaipikhg
AlakuBépvnaong kai €xel Befaiwael Tnv avefaptnaia Tou atn Baon Twv Kpimpiwv g didraéng A.2.3. Tou Kwdika.

O k. MaMg Glopiotnke w¢ avwtepog aveédptntog AloiknTikd¢ ZUBouAog o omoiog eival atnv d1GBeon Twv WETOXWY yid
otrolodfmote TPOPRANpa A BEa dev £xel AuBei BlapETou Twv KavoviKwy Kavahiwy emikolvwviag. Katd v 8idpkeia Tou £Toug dev
utpéav Bépata petagu Metdywv kai Etaipeiag kar dev éyivav omoleadnimote avagopés atov AfiwpaTouxo Avagopds yia
emAuan axeTIkwv {nTnudTwy.

O1 un ekteAeaTikoi AloiknTikoi Z0pBoulor diaBEtouv TV aTTAITOUPEVN EUTTEIPIA GTO QVTIKEIPEVO Kal TIG pyaaieg Tn¢ Etaipeiag
YEVIKOTEPQ, OTTWG ETTIONG KOl ETTOPKEIG IKAVOTNTEG KAl AKABNUATKA TTPOoOVTA TTOU TOUG ETITPETTOUV Va adkoUv Ta KaBAKovTa
TOUG HE TPOTTO OPEPOANTITO Kal aveEapTnTo.

H alvBean tou AioiknTikoU ZupBouliou cuvadel TARpwg e TiG diatdeig A.2.1 Tou Kwdika agou Tépav Tou 1/3 Twy peAwv Tou
AloiknTikoU ZupBouliou ival pn-exteAeaTikoi gUpBouhol. EviouToig n alvBeon tou AloiknTikoU ZupBouliou dev ouvadel e thv
diaragn A.2.3 Tou Kwdika Baoel ¢ omoiag TouhdyioTov U0 ATOUA €K TwV UN-EKTEAEOTIKWY OUPBOUAwY TTPETTEN val gival avetdpTnTol.
To Aioikniké ZupBouAio &eTalel To evdexOUevo va diopiael aTo PéMov delTepo avefapTnto dioiknTikd oUPPBoUA0 0UTWG WOTE va
€mTeEUXOei n oXeTIKNA 100ppoTTia Tou AloiknTikoU ZupBouAiou Baael Tou Kwalka.

Aev epappdletal n pévola A.2.6 Tou Kwdika n otmoia amaitei va uTrapxel oagng diaxwpiouds Twv Béaewv Tou Mpoédpou Tou
AloiknTikoU Zuppoudiou kai Tou Mpwtou ExteAeaTikoU AlguBuvtr|, agol o k. Aigihiog Mupioing ivar Mpdedpog Tou AloiknTikou
Zuppouhiou kai Mpwrog ExteAeaTikdg AleuBuvtrig. To AloiknTikd ZupBoUAio Bewpei 611 To ACUa dpacTPIOTATWY Kal To PéyeBog TG
Eraipeiog kabuwg kar Ta dedopéva TG KUTTPIAKIG ayopag, Trou ol SIaTTPOCWITIKEG OXETEIG MTTOPET VA £TTNPEGCOUV Gueaa TV ETITUXIa
jIag emixeipnang, kabiaTolv avaykaia ™ diampenan g umapxouaag dIOIKNTIKAS Soung kai oev emBAaAAouv Tov diaxwpioud Twv dUo
Béacwv aTo rapdv otédio.

A3.  TMapoxn TAnpopopiwv

H dietBuvan Tapéxer Eykaipn, £ykupn Kal oAokAnpwyévn TAnpo@dpnan, YPOTITWG 1 TTPOPOPIKWG, Yia 6Aa Ta Béuata Ta oTroia
aMagav A evoExeTal va aAAagouv TIC TTPOOTITIKEG 1} TNV OIKOVOIKK kaTdaTacn TG ETaipeiag.

Ta MéAn Tou AloiknTikoU ZupBouhiou evnuepwvovTal £yKaipa Kal YPaTTwg yia TG auvedpieg Tou AioiknTikoU ZupBouhiou amé 10
Mpappatéa kar xouv ot 81GBECT TOUG BAA TA OXETIKA £yypa@a ava@opika he Ta Bépara TTou eyeipovial aTIG ouvedpieg Tou
AloiknTikoU ZuppouAiou.

O Mpdedpog Tou AloiknTikoU ZupBouliou Befaiwvel 611 GAa Ta BEyaTta atny nueprola dIATagn UTTOGTNPICOVTAI ETTAPKWG, HE OAES
TIG SI0BETIUES TTANPOYOPIES.

TnpoUvtal TPAKTIKA yia OAe¢ TIG ouvedpieg Tou AloiknTikoU ZupBouliou oTa omoia kaTaypagovTal TIOTA O ATOQACEIS TTOU
MoBnkav. Ta pakTiKa gival oy 0160e0n Twv AloIKNTIKWY ZUPBOUAWY TO OUVTOGTEPO duvard PETA aTé TO TEPAG piag
ouvedpiag kal oTwadATIOTE TIPIV aTd TNV £MOEVN auvedpia. Meta Tnv £ykpian Toug amoé 10 AloIKNTIKG ZUPBOUAIO TO TTIPAKTIKA
utroypd@ovTai ek pépoug Tou AloiknTikoU ZupBouAiou amd Tov Mpdedpo kai 1o Mpayparéa.

Ad.  Aiopiopoi 610 AloiknTiKS ZupBouhio

To AioiknTikd ZuuBouhio Tng Etaipeiag amoteAeitar améd dropa 1kava kai Kat@AAnAQ, yia va OUpPETEXouv aTo AloiknTikd
ZupBoUAio TG ETaipeiag. ZTov kaBopiopé evog atdpou wg Ikavou kai kataAAnAou, 1o AioiknTiké ZuuBoUAio AauBdver utroyn
EKTOC aTTd TNV YVWOT KaI TV EPTIEIRIA, TNV TILIGTNTA KAl TO AgIOXPED TOU ATOLOU.

Kard v didpkeia Tou €roug 2011 dev eixe e@appoaotei n didragn A.4.1 Tou Kwdika avagopika e v glataon Emirpotrg
Alopiouwv. Z1ig 26 Ampidiou 2012 1o AioiknTikd ZupBoUAio amogaaiae Tnv gloTacn EmTpotmg AIopIoHWY Kal EVEKPIVE TOUG
Gpoug eVIOMC TNG o1 oTtoiol avagépovtal aTnv Trapaypago B.2. tou Mépoug A ¢ ExBeong Etaipiki¢ AlakuBépvnong. H
TAcioyn@ia Twv PeAwv g EmTpommc Aiopiopwy eival pn ExteAeaTikoi AloiknTikoi ZUpBouAol.

O1 diopioyoi véwv peAwv Tou AloiknTikoU Zuppoudiou Ba pémel va Tuyxdvouv Tng £ykpiong s Eedpou Acpaliocwv.
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Baaoel Tou apBpou 92 Tou KataaTatikoU 1o AloiknTikd ZupPoulio utropei omotedATioTe va d1opilel oTroIodATIoTE TTPACWTTO OTO
agiwya Tou AloikntikoU ZupBoUhou. ZUuBoulog Trou £xer Olopiabei pe Tov TpéTIO auTd, Ba KaTéxel To agiwpa Tou ZuuBoUlou
MOVO péEXP! TNV aPECWG EMOLEVN ETATIA YEVIKA auvéAeuan, ommdte Ba dikaioUtar g€ emavekhoyry aAd dev Ba AauBdverar utoyn
oToV KaBoPITUO TwV ZUPPOUAWY TTOU Ba ATTOXWPAGOUV €K TIEPITPOTIAS KATA TN GUVEAEUTT AUTH).

Me Baon 10 dpbpo 93 Tou KataoTtatikoU n Etaipeia ptopei pe ouvnBeg whgioua yia 1o omoio éxel 606ei 1dIkA €1d0T0iNGN
oUuewva e 7o ApBpo 136 Tou Népou, va Tratoel otroiodrmoTe XUPPBoUAO TTpIv aTmd TV EKTIVOR TG TTEPIGdOU yia Thv oTroia
KaTéxEl TO agiwya Tou ZuuBoUhou.

Baaoel Tou apBpou 94 n Etaipeia pmopei pe auvnBeg wAgiopa va diopidel GAAo TpéowTTo ot BEan evag ZupPoulou TTou €xel
mrauBei duvdpel Tou apBpou 93 Tou KataoTaTikou, Kal Xwpig ETNPEACUO Twv 60UV TwV ZuuBoUAwy duvapel Tou Kavoviouou
106, n Etaipeia o€ yeviki ouvéheuan pmmopei va d1opiel orol0dfTToTe TPOOWTTO 0T B£0M Tou ZupBoUAouU €ite yia TNV TTARPWON
BEang Trou Kevwonke £kTakTa €iTe wg emmpdabeTou ZupPoUAou.

A5, Emavekhoyn

Z0uewva pe Ta apbpa 86-88 Tou KaraoTarikol g Etaipeiag o kGBe €TI0 yevIKA OUVEAEUDT TO €va TPiTO TOU TOTE GUVONIKOU
ap1Buol Twv ZupPoliwy amoxwpei amd 1o agiwpa Tou ZupgoUAou. O1 Z0uBoukol TTou atroxwpoUlv KABe XpOVo eival auToi e Tn
pakpUTEPN Onreia amd TV nuepopnvia G TeAeutaiag ekAoyAg Toug. O ZuuBoudol Tou amoyxwpoly, dikaiolvial va
ETTaveKAEYOUV.

Z0uoewva pe 10 apBpo 92 Tou KaraoTtatikou Tng Etaipeiag, Zupypoudor ou €xouv diopioTei amé 10 AloiknTiKG ZupfBouhio
aTmoxwpoUv OTNV aUECWG ETTOPEVN €TATIA YEVIKA ouvéAeuan. O1 ZopBouhor Tou amoxwpolv, dIKaIOUVTal va ETTAVEKAEYOUV.

Kara v TeAeutaia ETAaia Mevikr Zuvéheuan tou £yive aTi 8 louviou 2011 emavekAéynkav or kK. AlpiAiog Mupiaing, Twpyog
Mupioing kar Xapahapmog Akethvdpou. Zmn Tpooexn Emola Tevik ZuvéAeuon eGEpxovial o KK. Avdpéag Mipioing,
Mavayiwtng MaMAg¢ kai n ka Niva lupioin or omoiol eival emavekAégipol. Ta ovopata Twv AloiknTikwv ZupBolAwv TTou
utroBaAovTal yia ekhoyA A yia emavekhoyr) ouvodedovTal atmd eTAPKEIC BIOYPAPIKEG AETITOUEPEIES, TIPOKEIUEVOU OI PETOXO! Va
eivar o€ B€an va Aappavouv evnuepwiévn ammoé@aaon yid TV EKAoyr Toug.

Avdpéac Mpiong (ExteAeoikos 2upBoudog kar Avrimpdedpog)

O k. Avdptag Mipioing eivar karoxog Truyiou ToAimiKwy emoTnuwy Tou Mavreiou Mavemiotnuiou ABnvwv. AlopioTtnke oty
ArmAdwparikiy Yrnpeoia g Kumrpiakng Anuokpariag amé 1o 1965. Ymmpémnoe oav Mpéoafng e Kumpou oty AucTpahia, T0
lopanA kair Tnv FaMia. To 1999 diopioTnke amod 1o Yroupyikd ZupBoUAio Mevikodg AleuBuvTrg Tou Yroupyeiou ESwrepikwy. Meta
TV agutmpeémon Tou amd v AmmAwyatikhy Ymmpeaia diopiatnke Avtimpdedpog Tou AloiknTikoU ZupBouAiou Tng Atlantic
Insurance.

Mavayiwmng Marric (Mn ExreAeoTikds 20uBouAog)

0 k. MaMAg yewvnBnke otn Alan 10 1934. Amégoitog Tou MaykuTpiou Eumopikod Aukegiou Adpvakag (1952), Tou Auepikavikou
MavemaTnuiou Tng BnputoU (1966) kai IvaTitoUtou Kovwvikwy Zmoudwv T Xayng (1972). Epyaatnke o Anuooia YTmpeaia ato
TuApa ZramoTikAg amé 10 1953-77 kai TapahnAa Arav Aéktopag aTo IvaTirouTou Kovwvikwy ZTToudwy g Xayng yia Ty epiodo
1973-1976. H emayyeAuarikr Tou kapiépa ouveyiotnke atn Marfin Popular Bank Public Co Ltd amé 10 1977 péxp! kai o 1993 otrou
kareixe 1Gpopeg dieubuvTikég BEaeig. O K. Malg eivar Tpdedpog Tou 18pUpaTog Mavayiwm & EANG MaAAf kai pwnv péAog Tou
YupBouhiou European Cancer Patient Coalition ka1 mpwnv péhog Tou AloikntikoU ZupBouAiou Tou TMaykUTTpiou ZUvOEGHOU
KapkivormaBwv kai @idwv. O K. Mahig eivar un-ekteheoTikds mpdedpog e Panaska Trading Co Ltd. Emimpoobeta eivar emmimipog
mpdedpog Tou Kummpo-Kivédikou Zuvdéapiou PiAiag kai Tou Zuvdéapiou Aro@oitwy Tou AuepikavikoU Mavemampiou Tng Bnputod.

Niva lupioin (ExreAeatikds 20uBouAog)
H ka. Niva Mupioin aoyoAsital e Tov Topéa ac@aAITTIKWY Epyaciwy amod 1o 1966 kai ival ek Twv 18pUTIKWY peAwv TG Atlantic
Insurance. Eivar péhog Tou AloiknTikoU Zuppoudiou g Etaipeiag amé o 2005.
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B1.  Apoiff ZuppoUAwy - Aladikagia

Kara mv diapkeia tou £toug 2011 dev eixav epapuoatei or diarateig B.1.1-B.1.3 kai B.1.5-B.1.7 Tou Kwdika avagopika pe my
ouoTtaon Emrpotmg ApoiBwy.

B2.  "Yyog kai oUvBean Twv apoiBwv Twv ZupBoUAwv-ToAmkA Apoifwv

Kara v Oidpkeia Tou €toug 2011 dev eixav e@apuoatei or diaraeig B.2.1-B.2.3 ka1 B.2.12 o1 omoie¢ ayetilovial pe TIg
apuodioTnTeg TG EmiTpotmc ApoiBwv agou dev eixe akdua auaTabei n EmTportt AloiBwv.

H oAk Tng Etaipeiag avagopikd pe TI¢ auolfés Twy EkteAeoTikwv AloiknTiKwv ZUpBoUAwv kal Tou GAAou BieuBuvtikol
TTPOCWTTIKOU OUVIOTATAI GTOV GUOXETIONO Twv aUOIBWY JE TNV aTopIKN €TTidoan, T yevikdtepn Tpoodo g Etaipeiag kar Ty
avtaywvioTik gUyKpIon a€ axEaN We TIS auoIBES o€ AANEG aoQaNITTIKES ETTIXEIPATEIS avaAoyou peyéBoug.

H Eraipeia Oev €xel uioBetioel ommol0dATIOTE OXEGIO TTAPAXWPENONG METOXWY, OIKAIWUATWY ETIAOYAC QYOpds WETOXWV
otroloudATroTe GAAOU dIKAIWPATOS ayopag UETOXWY TIPOG Toug EkTeAeOTIKOUG ZupBoUAOUG.

O1 apoifég Twv AloiknTikwy ZupBoUAwy UTTd TNV 1816TNTA Toug WG WEAN Tou AloiknTikoU ZupBouliou eykpivovtal GUp@wva pe T
apbpo 73 (1) Tou KaraotarikoU amd Toug petdyoug oe levik Zuvéleuan. O1 apoifég Twv un ExTeAeaTikwv AloIKNTIKWY
ZupBoUAwy bev auvdéovTal e TV Kepdogopia T ETaipeiag o0te epihauBdvouv dikaiwuara emAoyAs ayopds PETOXWVY.

O1 ouppdoeig yia ekteAeoTIkEG UTINPeaieg PeTacld TG Etaipeiag Kai Twv ekTeAEOTIKWY peAwv Tou AloiknTiKoU ZupBouiou
avagépovtal oty onpeiwon 32 e Emoiag ExBeong.

Ta ouppolaia epyodoTnang Twv ExteAeaTikwv AloiknTikwv ZupBoUAwy dev Trepihaudvouv TTPOVoIES 01 0TToieG EUAoya UTTOpE
va BewpnBolv we aTayopeuTIKEG OTIC TIEPITITWOEIS e€ayopdc i auyxwveuang TG ETaipeiag, olte mpovoieg yia emBdpuvon e
Eraipeiag pe Tuxov mpdoTiya Ta omoia emPBARBnkav ae AloiknTikoug ZupBoUAoug.

B3. T'vwoTomoinon

Anhwon apoifwy Baoel Tou MapaptAparog 2 Tou Kwdika

O1 ouvolikég apoiBég Twv AloiknTikwv ZupBoUAwy yia 1o £70¢ 2011 TTapouaialovtal aTov o KATW TTVOKA:
MigBoi , £€00a Eiopopég
TTOPACTACEWS Tapeiou 2011 2010
KaI EI0QOPES Aikaiwpara  TMpovoiag  ZOvoho  ZUvoAo

EkteAeaTikoi guppoulol

Aipikiog Mupioing 97.459 500 4569  102.528 96.819
Avrpéag Mipioing 47.612 500 - 48.112 49.528
Avdpéag OpaykouArig 97.459 500 4569  102.528 96.819
Niva Mupiain 73.654 500 - 74154 70.060

Mn-ekteAeaTikoi aUpBouAol

lNwpyog Mupiaing - 500 - 500 500
Xapahaptog AAe§avopou - 500 - 500 500
Mavayiwtng MaAAig - 500 - 500 500
Tpiavradeuirog Auaipéyou - 500 - 500 500
Mapiog Zappidng (1) - 500 - 500 500

316.184 4.500 9.138  329.822  315.726

(1) Mapairiénke arig 17 louviou 2011
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O1 amohaBég Twv ekteAeaTikwy auuBolAwy TepihauBavouv oTabepd €10odnua omwg pioBols Kai GAAeg Bpaxumpobeopeg
TIOPOXEG, EI0QPOPES (KOIVWVIKEG ao@aliaeig, Tapeio Tpovoiag) kal £§o0da TTapacTdocws. Ta Toad auta dev TEPIEXOUV PETARANTO
€1060Npa OTTwG QIANOdWPENHA, PETOXES, DIKAIWUATA K.A.TT.

Mépog Twv guvolikwv amoAaBuwv Twv AloiKnTikwy ZupBoUAwy agopd Ty KataBoAn 14 pigBol o omoiog, 6TTwWG Kal yia 6Ao TO
umoAoimo  Tipoowikd TG Etaipeiag, umoloyiCetal pe  kaBopiopéva TO00OCTA avaAoywg Tou kabapoUu kEpOoug Tou
TTPONYOUMEVOU OIKOVOMIKOU £TOUG.

O1 EkteAeoTikoi dioiknTiKoi oUpPBourol OTTwG Kal 6Ao 10 povipo Tpocwtikd eival eviaypévol oto Tapeio Mpovoiag Tou
Mpoowmikol Tng ETaipeiag. O1 unviaieg e10@opég Tng ETaipeiag avépyovtal o€ 5,75%.

Z10Ug ekTeAeOTIKOUG oupBouloug Aipidio Mupiain, Avdpéa @paykouli kai Niva MMupioin Tapéxeral n xpron OxAUATOS Kal
kaAUTITOVTOl Ta €608 A€ITOUPYIaG Kal GUVTAENONG TOU.

Katd v didpkeia Tou €Toug 2011 dev TAnpwlnkayv:
e omoicadnmoTe apoIBES ae AloiknTikoUg 2UpBoUAoUG UTTO pop@r| Blavouns Kepdwv kai / 1 @IAOSWPRAPATOS.
e omoicodnmote emmPooBeTeg TANPWUES O AloiknTIKOUG ZUPBOUAOUG YIa EKTAKTEC UTTNPETIES 01 OTTOiEG ATAV €KTOG TOU
oKoTroU Kal TG Asitoupyiag Tou AloiknTikoU ZupBouhiou.
e omoieadnToTE aUOIBEG a€ TTpwnV AIOIKNTIKOUG ZUpBOUAOUS G€ oUVAPTNAN LE TOV TEPUATIOUS TG OTTAaXOANONG TOUG
KOTé 1O TTPONYOUHEVO OIKOVOIKO £TOG.

Aev utpgav katd 10 2011 oUte uTrdpyouv otroladrmoTe 2xédia Aikaiwudrwy EmAoyic fj Mpoaipeang og 10x0.

H aypoifr Twv dioiknTikwv cupBoUAwy yia Tn ouppeTox Toug ato AioiknTikd ZuuBoUAio kaBopiletar améd v EtAaia Mevikn
Zuvéheuan. MNa 1o 2011 n apoifh Twv AloiknTikwv ZupBoUAwy yia utpeaieg aav péAn Tou AioiknTikoU ZupBouhiou kaBopioTnke
amo my levikr Zuvéheuan og €500 etnaiwg.

Aev kataBaMetal omroladAToTe apoifn yia cuupeToxn peAwv Tou AloiknTikoU XupBouhiou Tng Etaipeiag ota dioiknTikd
ouppoUAia Twv BUYATPIKWY TNG ETAIPEIWV.

Adveia, eyyunaoeis Kar TpotmANpwuéS TPO¢ KABe drouo mou uttnpétnae ws AioiknTikos 2uuBoulog karda tn SIGpKEIa TOU
£roUg

H Eraipeia | Buyatpikég | auvdedepéveg e auth eTaipeieg dev Exouv Tpofei oe omoladrmoTe Tapaxwpenon daveiwv Kai
eyyunocwv ae AloiknTikoUug ZupBoUloug TG Etaipeiag f Twv Buyatpikwy 1) Twv ouvdedepévwy eTaipeiwv TG. Moad eioTrpaktéa
amo Eraipeieg aTig omoieg givan eptrAekdpevog AloiknTikGS L0PPOUAOG i / Kal GUVEDEPEVO E QUTAV TIPOOWTTO AVAGEPOVTAI 0TV
onuEiwon 29 Twv OIKOVOUIKWY KOTOOTATEWV.

Mapdprnua 3
O1 Aioiknmikoi Z0pPouhor g Etaipeiag dev eixav omoiadrmote auoifr| ue petoxés fj AAM (share-based remuneration) mou
ava@épetal aTo Mapdptua 3 Tou Kwdika ETaipikig AlakuBEpvnong Kal GUVETTWG 01 OXETIKEG TIPOVOIEG DEV £XOUV EQAPLOYH.

M.  Oikovopikég ekBéaelg

O1 avakoivwaoeig, ol ekBETEIC Kal o1 avagopés TG ETaipeiag, avravakhouv Tnv aAnBivh eikova Twy Oedopévv Kal Twv
ekTIHACEWY Tou AloiknTIKoU ZupBouliou kard Tov ouaiwdn xpdvo. Exdidovial avakoivwoelg émou Beopika amaiteital kai trou
Kpivetal GupBoUAEUaIUO yia TV Eykaipn TTANPOQOPNCN TwV UETOXWV Kal Tou EUpUTEPOU ETTEVOUTIKOU KOIVOU.

To AloiknTiké ZupBouhio Befaiwvel 61 n Etaipeia mpotiBetai va guveyioel va Asitoupyei we dpwaa oikovoliki povada (Going
concern) yia ToUG ETTOPEVOUG DWAEKA WIVEG.

r2.  ZXvotfpora Eowtepikol EAéyyou

To AloiknTiké ZupBoUMio avayvwpilel Tv €ubivn va diampei éva amoteAeopamikd Z0oTua Eowrepikol EAEyXOU TTPOKEIEVOU VOl
dl00@ahileTar n emEvOUaT TwV JETAXWV KAl TA TIEQIOUTIAKA GTOIXEIa TNG ETaipeiag.

Z0powva pe Ty Trapdypago I.2.1 Tou Kwdika Etaipikig AlakuBépvnang, 1o AloiknTiké Zupfouhio Beaiwvel &1l emBewpnae Ty
OTTOTEAETUATIKOTNTA TWV CUOTNUATWY €0WTEPIKOU eAEyXou (internal controls) ¢ Etaipeiog kabBw¢ kar Twv diadikagiwy
emahiBeuong TG 0pBATNTAG, TTANPOTNTAS KA EYKUPATNTAG TWV TTANPOPOPIWY TIOU TTAPEXOVTAI OTOUG ETTEVOUTEG.

To Aioiknmikd ZupBouhio BeBaiwver emiang 61 dev Exel TEPIEABEI €1 yvwan Tou omoladnTote TrapdBaan Twv Mepi AQwv Kal
Xpnuatiotnpiou Agiwv Kumpou Nopwv kai Kavoviopwy.
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Noyw Tou peyéBoug Tng ETaipeiag dev kpibnke avaykaio va ouaTtabei exwpioTd TuRpa Ecwtepikol EAEyxou kai n Tuxov avaykn
dnuioupyiag Tou emavetetaletal emaoiwg. H Etaipeia kabBopioe Tov K. Aoukr| lwavvou we umelBuvo yia v diayeipion Twv
ouaTnaTwy £owTepIkoU eAéyxou (internal controls) Tn¢ Etaipeiag. H Buyatpikr etaipeia Atlantic Securities Ltd €xel avaBéael otov
eCuTepIkO eheykTikG oiko Kutmpiavidng, NikoAdou & Zuvepydreg Tnv Trapoxfy UTNPECIWY £0WTEPIKOU eAéyxou ¢ etaipeiag. O
ecwrepikoi aupBoulol eToIpAlouv avapopég ECWTEPIKOU eAéyxou € TaKTA Xpovika dla0TAUATA o1 OTToiEG ECETAlovTal amod Thv
diebBuvon g Etaipeiag.

O1 efwrepikoi eheykTeC TG ETaipeiag dev TTpOaQEPOUV OTTOIETONTIOTE UTINPETTES ETWTEPIKOU EAEyxou aTnv ETaipeia A Tic Buyarpikég
G. T PéyeBOG Twv AAAWY LIN-EAEKTIKWY /CUPBOUAEUTIKWV UTINPETIWY TTOU TIPOCPEPOUV 01 EAEYKTEC TTpOg TV ETaupeia €ival 11010
TIoU eV TMPEACE! TNV AVTIKEIUEVIKOTNTA KAl QVEEQPTNTia TOUG.

H Etaipeia  Buyatpikég i ouvdedepéveg pe auh etaipeieg dev €xouv Tpofei oe ommoiadAToTe TTapaywpenaon daveiwv kal
eyyunacwv ae AloiknTikoUug ZupBoUAoug Tng Etaipeiag ) Twy Buyarpikwy ) Twy ouvdedeuévwy ETaIpEILY TNG. Moad eI0TTpaKTéa
amo Eraipeieg aTig omoieg eivan eptrAekdpevog AloiknTikOS Z0PBOUAOG i / Kal GUVEDEEVO LE QUTOV TIPOCWTTO AVAPEPOVTAI 0TV
onueiwon 29 Twv OIKOVOUIKWY KOTOOTATEWV.

3.  Emmpomn EAéyxou

To AloiknTikd ZupBoUAio £xel rpoxwpriael amé Tov AlyouaTo Tou 2004 o dnuioupyia Emimpotmic EAEyxou Tou ZupBouliou Kkai €xel
eykpivel Toug dpoug eviohig Tng EmTpotmg o1 ommoiol kai avagépovtal ato Mépog A, Mapaypagog B.4 g ‘ExBeong Etaipikig
AlokuBépvnong.

Xxomog g Emrpormg EAéyxou eivar n Slaogahion Twv Apxwv Tepi Oikovopikwv EkBéoewv, Etaipikig AlakuBépvnong Kai
Ecwrepikol EAEyxou kaBwg Kai TG TAPNONG TG ATTOTEACOHOTIKOTNTAG, QVEEAPTNOIOG KOl QVTIKEIMEVIKATNTOAG TWV EEWTEQIKWY
eheykTv, 1600 TG ETaipeiag 600 Kal Twv Buyarpikwy Kai GUVOEDEPEVIIV TNG ETAIPEILV.

O mpdedpog g EmTpotg K. Mavayiwtng MaAig €xel ToAUxpovn epmeipia oTa AoyIOTIKA Kal Xpnuatoolkovopikd. H EmmiTpot
amorteAeital amd dUo un-EkteAeoTikoug AloiknTikoUs ZupBouAoug omwe Trpovoeital amd v Aidmagn 3.1 Tou Kwdika. Zoygwva
emiong pe Tov Kwdika n mAcioyneia Twy peAwv TeETEN va givar avegaptnrol un-ExteAeaTikoi Aloiknrikoi ZUuBouAol. H Etaipeia
Bewpel o1 TAnpei v Aidraén Tou Kwdika Adyw Ttou 611 0 Mpdedpog Tng EmTpoic 0 omoiog Kai £xel VIKWOO Wreo kard Ty Aqun
QTTOPATEWV €ival QVEEAPTNTOG.

H Emmpotm EAEyxou auykaAeital amoé Tov Mpdedpo g kal ouvedpIadel TOUAGYIoToV dUO QOPEG TO XPOVO OTIG OTT0iEG HETAEY GAAwY
e€e1alel Ta e€ounviaia kai eMaia amotedéapara g Etaipeiog mpiv v umoBoAr Toug ato AloiknTikG ZUPBOUAIO TTPOG £YKPIO,
€IonyeiTal 10 OI0PIOHO 1) TEPUATIONO TWV UTINPECIWY Twv EEWTEPIKWY eAeykTwv ™G ETaipeiag, ouvtaooel padi pe 1o Acimoupyo
Zuppopowaong v Emoia ExBeon mepi Etaipikig AlakuBépvnong kai emBewpei TI¢ ouvalayég TG Etaipeiag pe ouvdedepéva
TpdoWTTA £101 WOTE va BIacQAAICETal 6T QUTEC yivovTal oTa TTAQICIC TG CUVIABOUG EPTTOPIKIG TTPAKTIKA.

H Etaipeia 6ev diaBéter akopa exwpioTr Emmpotmm Alayeipiong Kivoivwy, n avaykn dnuioupyiag g dpwg emaveseTadeTal £Taiwg.
4. Acitoupydg Zuppdpewong

To AioiknTikd ZuppouAio didpioe Tov K. Avdpéa Mipioin wg Acmoupyd Zuppdpewaong We Tov Kwdika Etaipikig AiakuBépvnong
(Compliance with Code of Corporate Governance Officer) o omoiog €xel v €uBlvn TTapakoAoUBnaong Tng epapuoyns Tou Kwdika
OTOUG TOLEIG 01 0TT0I0I £X0UV ammo@aaiaTei amd 1o AioiknTiko ZupBoUAio va egapuélovTal.

A LYEOEIG JIE TOUG PETOXOUG

A.1. EmoikodopnTikA xpfion Tng ETRolag MevikAg Zuvéeuong
Ma ™ olykAnon kai 11§ epyaaies g Emaiag MevikAg Zuvéheuang TpRonkav o1 VouIKEG kal KavoviaTIKEG SIaTaleIS Kal ol
Tpovoleg Tou Kwdika tne ETaipikig AlakuBépvnong.

O 01adIKaOoTIKAG XEIPIOUOS KATA TIC VEVIKEG OUVENEUCEIC ETITPETTEL, TIPOKOAEI KO OTNPICEl TN CUMPETOX TWV UETOXWV OTN
oufAmon Twv Bepdtwv TG nuepnolag diatatng kai atn Aqyn Twv OxeTIKWv amogdocwv. O pétoxol epodialovial e
IKOVOTTOINTIKG OTOIKEIO KAl TTapéxeTal ETAPKAS XPOvog yia diepelvnon kal TPOTBETES EEYNOEIS OE aXEDN e {NTAUATA TTOU
a@opolv un ouvABeIg epyaaieg OTIC ETATIES YevIKEG GUVEAEUTEIS 1) {NTAKATA TTOU AQOPOUV NuEPRTIa dIATAEN EKTAKTNG YEVIKAG
ouvéheuang. O Mpdedpog Tou AloiknTiKOU ZupBouliou pepipva waTe n nuephala didraln kai yevika n opydvwon Twy Mevikwy
YuveAeUoewv va unv §OUBETEPWIVEI TNV OUCIACTIKA GUCATNON Kal Ayn amo@acewv. TO0O TIpIv 600 Kal PETA TO TEPAG TwV
EPYOAOIWV TWV YEVIKWY CUVEAEUCEWY TTAPEXETAI EUKAIPIa YIO KOT 18iav ETTIKOIVWVIa Kal OUATNON TWV PETOXWV WE Ta WEAN TOU
AloiknTikoU Zuppoudiou kai Toug dAAoug agiwpatolyous kai Ta dieuBuvTika ateAéxn g ETaipeiag.
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A.2 lodTipn peTayeipion HETOXWV

Oho 10 eykekpIgévo Kal 6ho 1o ekdopEvo KepdAaio eival diaipepévo o€ auvrBEIS PETOXEG o1 oTToieg amoAapBdavouv Ta idia
dIKaiwuaTa YHou Kai Bev UTTAPXOUV PETOXOI TTOU KATEXOUV OTTOIOUGDATIOTE TITAOUG TTOU va TrapéXouv OTTOIadATIOTE EIBIKA
dikaiwyara eAéyxou. Emiong dev uT@pyouv oTroloIdATIOTE TIEPIOPICHOI OTA dIKAIWHATA WrYou 1 TIG TTPOBETIES yIa TV AoKnon
TWV OIKAIWUATWY YRPOU OUTE OTTOIIBNTIOTE TTEPIOPICHOI aTNV peTaBifaon Twv TiTAwv ™G ETaipeiag o0Te 0ToIeadATIOTE CUPQWViES
ETOEU UETOXWV 01 OTToiES Eival YWWOTEG OTnv ETaipeia Kar o1 otroieg dUvavTal va ouveTTdyovtal TEpIopIoUOUS OTn peTapifaon Twv
TiTAWV 1) / kaIl GTOl SIKAIWHATA YrPOU.

H Etaipeia epapuodel Tig evdedelypéveg S1adikaaieg TTou TpovoolvTal amd T vouobeaia, Toug Kavoviopoug Kal To KataaTaTikd
¢ Etaipeiag 1600 Tpiv 600 kal PETA TNV GUYKANon Twv levikwv ZuveheUoewy, €101 WaTe, va Olag@aAileTal n 106TIUN
peTayeipion 6Awv Twv KOTOXWV TITAWV Kal AWV Twv KATNYoPIWV TITAWY, CUUTIEPIAAUBAVOUEVIWVY TWV PEIOYNPOUVTWY KATOXWY
TiTAWV.

H Etaipeia amoatéAel oe GAoug Toug PETOXOUG péaa aTig emIBaAApeves amd Tov Trepi ETaipeiwov Nopo poBeayieg, ypami
TPOoKANGN yia v Teviki ZuvéAeuan oTnv omoia TEPIAAUBAVETAI N NUEPOMNVIa, N WPA Kal 0 TOTIOG TTPAYUATOTIoINGNG NG
levikig ZuvéAeuong.

H wnoogopia oTig Mevikég ZuveheUoeg yiveral dia avataoewg XeIpog ekTag edv {ntnbei HUGTIKA Yneopopia oTroTe KABE PETOXOG
dIKaioUTal piag WAoU yia kABe PETOXN TTOU KOTEXEL.

Ze TIEPITITWON YNPOPopiag d1a avTITTPOOWTIOU, aTTaITeiTal n éykaipn utroBoAr ypamtoU TAnpetoUaiou amd Tov VOWILO KATOXO
TWV TiTAwv. To OXETIKG évTuTio Tou TTAnpegouaiou amooTEANETaI aToug PETOXOUG Hadi e Thv TTPOOKANGT TNG ZUVEAEUDTG.

O1 pétoxor, €@’ 6oov aviimpoowteUouv emapkn apiBud petoxwv (5%), Exouv T duvatdtnTa va eyypdgouv Bépara TTpog
oulATNaN OTIG YEVIKEG GUVEAEUTEIS TwV PETOXWV GUPPWVA e TIG diadikaaieg Tou TpoRAETTovTal aTmod Tov Trepi ETaipeiwv Népo.

Ta péAn Tou AloiknTikoU ZupBoudiou Kai Ta eKTEAETTIKA BIEUBUVTIKA OTEAEXN YVwpiouV TV UTTOXPEWOT] TOUG, TNPOUPEVWIV TwV
OUVEXWV UTTOXPEWTEWY YIa AUETT avaKoivwaT, yia yvwaToToinan TAnpo@opiwy Tpog To AloiknTikd ZupgBoUAio kai TPog Toug
pETOXOUG Héow TNG eTATIAG €kBeang Kal Twv Aoyaplagpwy G ETaipeiag, axetikd e omolodrmoTe id10 o0ualaaTIKO GUUQEPOV
Tou evoéxeTal va TrpokUyel amd ouvalayég G Etaipeiag tou eutrimmouv ota kKaBrikovid Toug, kabwg Kai KaBe GAAn
oUykpouon 18iwv CUPPEPSVTWY pE auTd TG ETaipeiag | ouvdedeEvy e QUTAV ETAIPEIWV TTOU QVAKUTITEI AT TV AOKNGT Twv
KaBNKOVTWY TOUG.

O1 mAnpogopieg ou agopoulv Tv Etaipeia Tapexovral dikaia, Eykaipa Kai Xwpig k6aTog pog 6Aoug Toug WeToxoug. MNa Tov
OKOTIO aUTO Kail yia Tnv KaAUTePn eEuTtnEETo Twv PETOXwY N Etaipeia didpioe Tov k. Avdpéa Mipioin wg 1o dropo emKovwviag Twv
peToxwv pe v Etaipeia (Investor Liaison Officer).

H 10T00€Aida ¢ ETaipeiag Tapéxel TAnpo@dpnaon yia TG anuavTikéS egehiteig Twv epyaaiwv e Etaipeiag mepidapBavouévwy
KQIl TWV AVAKOIVWaEWY aTo XpnuaTiaThpio Agiwv Kitpou.

O1 avakoivwaelg, o1 ekBEaEIC Kal oI avapopég TG ETaipeiag mapéxouv Eykaipeg Kal akpIBei TTANPOQOPIES yIa TIG OUTIWDEIG
aMayég TTou agopolv TO ZUYKPOTNUA KAl TIG ETTIXEIPAOEIS TToU DIEEAYEl TIEPIANAUBAVOPEVWV TwV NTNUATWY TTOU AQOPOUV TIG
OIKOVOUIKEG KaTAOTACEIG TNG ETaipeiag, Toug okotoUs Kal TIg dpaaTnpIoTnTeg, av Exouv diagopotroinBei, Toug KUPIOUG PETOXOUG
kal Ta SIkalwyaTa WAQoU, Toug ouaiwdelg TTPORAEWIMOUS KIVOUVOUG, Ta ouaiwdn (nTApaTa TTou agopoly Toug uTtaAARAoug
(avapdaBuion kar avadiapbpwaon Tou TTPOCWTTIKOU) Kal Toug PETOXOUG, T dopr| TG dlakuBépvnong Kai TIG TTOMITIKES Kal TIG N
ouvABeIg auvahhayég T Etaipeiag.

Neukwaia
26 Amtpihiou 2012
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‘ExBean ave€apTnTou EAEYKTA TTPOG TO PEAN
¢ Atlantic Insurance Company Public Limited

‘ExBeon emi Twv Evotroinpévwyv Oikovopikwv Kataotdoewy

Exoupe eAéyEel TIC ouvnupéveg evoTroinpéveG OIKOVOUIKEG KataoTaoelg Tng Atlantic Insurance Company Public Limited (n
«ETaipeiay) kai Twv Buyarpikwy Tng (To “ZuykpoTNUa’), KaI TIG EEXWPIOTEG OIKOVOWIKEG KaTaaTAaEIS TG ETaipeiag oTig oehideg 3
péxpr 58, o1 omoieg amoteAoUvTal amd TIC KOTAOTACEIC OIKOVOUIKAGC Béang Tou ZuykpotAuatog kai ¢ Etaipeiag ot 31
AexeuBpiou 2011, Kai TIC KATAGTACEI TOU AOyapPIAoHOU ATTOTEACTUATWY, GUVONKWY £1000NUATWY, aAAaywv aTa idia ke@ahaia
KOl TAPEIAKWY POWV TOU ZUYKPOTAUATOS Kal NG ETaipeiag tou éroug mou éAnée v nuepopnvia autr, kaBwg Kal TepiAnyn
ONUAVTIKWY AOYIOTIKWV TTOMITIKWV Kall AOITTEG ETTECNYNUATIKES TTANPOPOPIES.

EuBdvn tou Aioiknrikou ZuuBoudiou yia ti¢ Evorroinuéves Oikovouikés Karaordoeig

To AioiknTiké ZupBouUAio givar uteUBUVO yia TNV KATAPTION EVOTTOINUEVWY KAl EEXWPIOTWY OIKOVOUIKWY KOTAOTATEWY TTOU
divouv aAnBiv kai dikain eikéva cluwva pe Ta Aigbvi MpoTutra Xpnuatoolkovopikng Avagopds 6w autd uloBethOnkay
amoé v Eupwaiki Evwon kai 1i¢ amaimoelg Tou mepi Etaipeiiv Nopou g Kutrpou, Keg. 113, kai yia eKeives TIC ECWTEPIKES
OIkAideg Tou To AloiknTikd ZupPoUAio kaBopilel wg amapaitnTeg WOTe va kaBigTatal duvaTh n KAtapTIon OIKOVOMIKWY
KaTaoTaoewv amaAAayuévwy amd ouaiwdeg o@aAua, opelihopévou eite ae amdrm eite g€ AdBog.

Eu6uvn rou EAeykri

H 81k pag €ubivn gival va ekPPATOUNE YVWUN ETTI QUTWY TWV EVOTIOINUEVWY KAl EEXWPIOTWY OIKOVOUIKWY KATOOTAOEWY LE
Baon Tov EAeyxd pag. Aievepynoape Tov EAeyxo Jag auuewva e Ta Aiebv Mpdruma EAéyxou. Ta Mpdtuta autd amairolv va
OUHHOPQWVOaaTE Je kavoves deovohoyiag kaBwe kail va axediadoupe kai OlevepyoUpe Tov EAEYXO HE OKOTIO TNV aTTOKTNON
Aehoyiopévng Siac@aliong yia 1o €Gv 01 EVOTTOINPEVES OIKOVOUIKES KATAOTATEIS Eival amaAAayéVeS atmd ouaiwdeg OPAaAua.

O éAeyxog mepidapBaver T dlevépyela DIODIKACIWY YIO TNV OTTOKTNON EAEYKTIKWY TEKUNPIWV OXETIKA WE Ta TTOOA Kal TIg
YVWOTOTTOINTEIS OTIG EVOTTOINUEVES OIKOVOUIKEG kaTaoTaoelg. O1 emAeyoueveg diadikaaieg Baaiovial aTnv Kpion Tou eAeyKTA,
mrepiAauBavopévng TG EKTINONG Twv KIVOUVWY OUaIWdOUS GOAAUATOS TWV EVOTTOINUEVWY OIKOVOUIKWY KOTAOTATEWY, EiTE
ogeiletal og amarm eite o AdBog. Kara T dievépyela autwyv Twv eKTIMACEWY KIVOUVWY, 0 EAEYKTAG €EETACEI TIG EOWTEPIKES
OIKAiGEG TTOU OXETICOVTAI ME TNV KATAPTION EVOTTOINMEVWY OIKOVOUIKWY KATAOTACEWY TNG OVTOTNTAG Trou divouv aAnBivi Kai
dikain €IKOva P OKOTIO TO OXEBIAOUS EAEYKTIKWV BIAdIKAOIWY KATAAANAWY yIa TIG TIEPICTACEIG, AAG )1 e OKOTTO ThV £KPOTT
YVWHNG ETTi TNG ATTOTEAETHATIKOTNTAG TwV ECWTEPIKWY BIKAIdWv Tng oviotnTag. O éAeyxog mepiAapBaver emmiong v agioAdynon
NG KATaAMNAGTNTAG Twv AOYIOTIKWY TIOMITIKWY TTOU XPNOIUOTIOINBNKav Kal Tou AEAOYIOHEVOU Twv AOYIOTIKWY EKTIUAGEWY TIOU
éyivav am6 1o AloiknTikd ZuuBouhio, KabBwg Kal TV agioAdynan T¢ CUVONIKAG TTOPOUCIaonS Twv EVOTTOINPEVWY OIKOVOUIKWY
KOTAOTACEWV.

MigTeboupe OTI Ta EAEYKTIKA TEKUNAPIO TIOU £XOUME OTTOKTACEI €ival ETTAPKA Kal KatGAAnAa yia va Tapdoyouv Baan yia Ty
EAEYKTIKA WaAG YVWUN.



18

‘Exfeon avetdpTnTou sAEYKTH TPpog Ta PEAN
tn¢ Atlantic Insurance Company Public Limited

‘ExBecn e Twy Evotroimpuévioy OikovopIKwy KaTaoTaoewy (OUVEXEIR)
Fvann

Katd ) yvwpn pag, 01 EVOTIOINUEVEG KO EEXWPITTES OIKOVOUIKEG KATUOTGAEIS Bivouv akndivi] kou Bikain EIkGVG TG OIKOVOUIKIG
Béang Tou ZuykpothpaTeg kal g Etaipeiog omig 31 AskepfBpiou 2011, Kai ThG XpnUCTODIKOVOUIKAS £TTIDOCNG KO T TOIHEIGKWY
powv Tou Zuykpotipateg kal g ETaipeiag yia Te £1o¢ mou Ante v nuepopnvia auth glugwva pe ta AiBvi Mpdtumg
Xpnuatooikovopikic Avagopd émwe qutd vioBemiBnkav amé Ty EE kol Ti¢ amaimioelg tou mepl Etaipeiwy Nopou g
Kimpou, Keg. 113,

ExBean enf AAMwy Nopikwy ATaiTioswy

2UPpWya ME TIS QITQUTAEEIG Tou TIERT EAykTwy Kal YoxpewTikwy EAEyywy Twv ETAOIWY KX Twy EYOTIoINUEVIWY AOYapPIQTHLY
Népou tou 2009, avapépoups T0 O KATW:

Exoupe maper dAeg Ti mhnpogopies ke efnyniotig mou Bewpriaape avaykaiss yio groTToUE ToU EMEyYoU g,

Kamé T yvapn pag, £xouy onBei amé ty Etaipeial katdhhnha AoyioTika BIfAia.

O1 evotroinpéveg cikovopikés kamaoTaoels me Etaipeiag oupeuwvoly e Ta AoyioTiké BIBAid.

Kemés ) ywiopn pog kan ammd 0oa kaADTEpe £xoupe TANpogopnBei ke olpQuive pe TiIg £GyRoEIs Tou pag 868nkay, o
DIKOVOUIKES KOTUOTACEIS TIAPEXOWY TIC amranadpeves omd tov mepi Etaipein Nopo mg Kimpou, Keg. 113, mhnpogopies pe
TOV CTQITOUNEVO TRATIO.

o Kool ) yvosun Jag, ol TIANpogopieg Trou divovtal oty éxBear) Tou AICIKNTIKOD ZupBouAiou GUVEBOUY |E TIS EVOTTOINEVES
OIKOVOUIKESG KOTAOTATEIS,

Loppuwva pe Tig amaimjoels Mg Odnyiag 0A190-2007-04 ¢ Emrpotmc Keoahdiayopds KOmpou, avagépoupe o1 £xel yivel

8fAwan eTaipikAg SlakuBEpvnang yia Tig TAnpogopies TTou agopolv Tig Tapaypdgoug (a), (B), (v), {om) kai (Z) Tou dpBpou 5 g
ev Adyw Odnylag, kal amoteAgi 1I81KG TUAPa TS ékBeonc Tou AloiknTikol ZupBouiiou.

AMo Cépa

AUTA n £kBean, TEPIACBAYOPEVNG KAl TNG YVULNG, ETOIACTNKE YT TG MEAN T ETCIPEITS WG OWHA kau JOVO CUUpLOVA JE TO
ApBpo 34 Tou Tepi EAsykTiv Ko YTIOXPEWTIKUY EAEYYWY Ty ETACIWY Kal Twy EvoTroinueviey Aoyapiaguty Nopou Tou 2009
kol yio kavéva dhho okomd.  Alvoviag autq ) yviopn dev amodexducote A avaiapBivoups cuBlvn yia omoiodimore dhko
OKOTIG A TTPOS OTTCIOBATIOTE ARG TIRGGWTTO aTN YW TOU OTTOIOU QUTH ) £KBeom duvatdy va TepIEADe!.

Aglxro¢ lwavvidng

Evkekpipévos AoyioThg kOl Eyyeypappévog EAsykTng
K HEPOUG KO Y10 AOYQpIGOWG TNG

Joannides + Co Limited

Evykekpipévor Aoyiaéc ka Eyyeypappévol EAgykrég
Asukwoia

26 Ampidiou 2012
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ATLANTIC INSURANCE COMPANY PUBLIC LIMITED

ENOIMOIHMENH KATAXTAZH AOI'APIAZMOY ANOTEAEZMATQN
yia 1o £10¢ TToU €Anée oTig 31 AekepBpiou 2011

2011 2010
2Ny €'000 €000

Eicodiparta amo epyaoieg
Miktd ao@aAioTpa 21.995 20.591
Aikaiwpata oupBolaiwy 755 727
Mepidio aviag@aAigTwV (5.029) (3.966)
KaBapd aopahiaTpa 17.721 17.352
Metagopd aTa un kepdnuéva ac@aAigTpa (129) (38)
KaBapd kepdnuéva ac@daAioTpa 17.592 17.314
AMa eigodruara amd acalIoTIKEG EpYaTieg 6 1.037 1.007
EigodruaTa ammé XpnuaTooIKOVOUIKES EPYOTiEg 1.088 1.606
19.717 19.927

‘E¢oda

Amaithoeig amd aceahifopévoug 5 9.278 9.399
MpounBeieg TANPWTEES yia aoQaNIOTIKEG EpyaTieg 1.220 1.124
MMpopnBeIeg TTANPWTEEC YIa XPNUATOOIKOVOUIKEG EQYATIES 430 782
‘E¢oda diayeipiong 4.612 4.210
15.540 15.515
Képdog oo epyacieg 9 4177 4412
Znuia amd TWANoN Kal ETavekTipnon emevoloswy 11 (2.362) (615)
AMa eigodruara amd emevouoElg 6 151 161
KaBapd xpnuatodoTika £é50da 10 942 892
Képdog yia To £T0G TTPIV TNV Qopooyia 2.908 4.850
(Gopohoyia 12 (540) (551)
Képdog yia 1o £T10¢ PETA TN popoAoyia 2.368 4.299
ZUpgépov Peioyngiag (57) (191)
Képdog TToU avaloyei GToug PETOXOUG 2.311 4.108
Baoiko képdog ava petoxn (OevT) 13 5,91 10,50

O1 onpeiwoeig aTig oehideg 28 péxpr 58 amoteholv avoTTOOTIOOTO PEPOG TWV EVOTTOINUEVWV KOl CEXWPIOTWY OIKOVOUIKWY
karaoTaoewv TG ETaipeiag.
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ATLANTIC INSURANCE COMPANY PUBLIC LIMITED

KATAXTAZH AOTAPIAZMOY AMOTEAEIMATQN
yia 10 €106 TIou €Ange oTig 31 AekeppPpiou 2011

2011 2010
Znu. €'000 €000

Eigodfparta amo epyaoieg
Miktd ao@aAioTpa 21.995 20.591
Aikaiwpata oupBolaiwy 755 727
Mepidio avrac@aAioTwy (5.029) (3.966)
KaBapa acpahioTpa 17.721 17.352
MeTtagopd aTa un kepdnuéva aceahiaTpa (129) (38)
KaBapa kepdnuéva aceaioTpa 17.592 17.314
AMa eigodruara amd acahioTIKES Epyaaieg 6 1.037 1.010
18.629 18.324

‘E§oda

Amraimoeig amd aceahifopévoug 5 9.278 9.399
MMpopnBeieg TANPwTEES yia a0PAAIGTIKES Epyaaieg 1.220 1.124
‘E¢oda diaxeipiong 4.104 3.738
14.602 14.261
Képdog amé epyaacieg 9 4.027 4.063
Znuia a6 TwANon Kal ETaveKTiunon emevoloEwy 11 (2.324) (687)
AMa gi00druaTa amoé £mevouaeIg 6 831 562
KaBapd xpnuarodortiké £é0oda 10 847 739
Képdog yia 10 £T0¢ TTPIV TV opooyia 3.381 4677
dopohoyia 12 (512) (495)
Képdoc yia 10 £70¢ LETA TRV GopoAoyia 2.869 4.182
Baoiké képdog ava petoxn (OevT) 13 7,34 10,69

O1 onpeiwoeig aTig oehideg 28 péxpr 58 amoteholv avaTTOOTIOOTO PEPOG TWV EVOTTOINUEVWV KOl CEXWPIOTWY OIKOVOUIKWY
karagTaoewv TG ETaipeiag.



ATLANTIC INSURANCE COMPANY PUBLIC LIMITED

KATALTAZH ZYNOAIKQN EZOAQN
yia 10 £10¢ TToU €Anée oTig 31 AekepBpiou 2011

Képdog £Toug

Moird guvolikd é00da:

MAebvaopa aTmo emavekTipnan akivng mepiouaiag

AvaBalrduevn gopoAoyia Adyw ETTAVEKTIUNGNS aKivnTnG TTEPIoUTiag
®opohoyia eTri Aoy1{opevng diavoung Kepdwv

Znuieg amo petaporn oy dikain atia emevouaewv diabéaiuwy TTPog
TwANon

Metagopd oTa amoteAéapara Adyw PovIpng Peiwong oty agia
EmEVOUTEWY

Metagopd ota amoteAéapara Adyw TTwANonNG emevdioewy diabéoitwy
TTPOG TTWANON

ZuvoAikd €ég0da éToug

21

2011 2010 2011 2010
€000 €000 €000 €000
2.311 4.108 2.869 4182

623 - 623 -
(109) (17) (109) (17)
) 22 . 22
(1.565) (817)  (1.565) (817)
1.667 - 1.667
185 124 185 124
801 (688) 801 (688)
3.112 3.420 3.670 3.494

O1 onpeiwoeig oTig oehideg 28 péxpr 58 amoteholv avoTTOOTIOOTO PEPOG TWV EVOTTOINUEVWV KOl CEXWPIOTWY OIKOVOUIKWY

karogTdoewy TG ETaipeiag.
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ATLANTIC INSURANCE COMPANY PUBLIC LIMITED

ENOMNOIHMENH KATAZTAZH OIKONOMIKHL OEZHZ
oTig 31 AekeppBpiou 2011

2011 2010
Zn. €'000 €000
Mn KukhogopoUvTa TEpIoUTIaKA oToIXE
A6 Tréiyio evepynTikd 15 8.216 7.787
Alha Tieplouaiakd oToixeia 17 40 28
Emevbloeig o€ akivnta 18 6.224 5.894
AMEG aTaIToEIg 21 216 212
Xpnuaroolkovopikd aToiyeica SlaBéoipa yia Twinon 19 2.797 4.324
Z0voAo pn KUKAOQOPOUVTWY TIEPIOUGICKWY OTOIXEIWY 17.493 18.245
KukAo@opoUvTa TrEPIOUTIaKd aToIXEiO
XpewaTes kal ahhor Aoyapiagyoi 21 315.701 15.106
XpnUaTooIKovopIké aToIKEI TP epTopia 20 3.305 3.530
MeTpnTé Kai UTIGAOITTa TRATTE WV 22 18.780 17.507
Z0voA0 KUKAOQOPOUVTWV TTEPIOUCIAKGIV OTOIXEIWV 337.786 36.143
ZUvoAo TTEPIOUCIAKWY TTOIXEIWY 355.279 54.388
1610 kepaAaio
METOYIKO KEQAAQIO 23 13.297 13.297
AmoBepariké 16.805 17.214
1816 peToxég (78) (37)
‘1510 kE@aAaia ToU avaAoyoUv GTOUG HETOXOUS 30.024 30474
ZUPQEPOV PEIOVOTNTAG 1.200 1.510
Zivoho idiwv Kepahaiwy 31.224 31.984
Mn TPEXOUTES UTTOXPEWTEIS
AvaBaihdpevn gopohoyia 24 640 531
640 531
TpéXOUoEG UTTOYPEWOEIS
AmoBépaTa yia pn kepdnpéva aoAAIoTRC KOl EKKPEUEIC aTTaITATEIS 25 320.569 19.086
Tpamediké mapatpaprypara kai Bpayutpobeoua déveia 22 - 21
AMec uToXpEWTEIS 26 2.846 2.766
323.415 21.873
ZUvoho iBiwv KEQaAUiWY Kol UTTOXPEWTEWY 355.279 54.388

O1 oikovopikéG kataaTaoelg aTig oehides 19
pExpr 58 éxouv eykpiBei amd 1o AIOIKNTIKO
ZuuBoUMio oTig 26 Ampihiou 2012 kai éxouv
UTToYpaQEi amd Toug:-

Apihiog I'Iupimny —MNpo6edpog kal AleuBivwv Z0uBouiog

Avdptag Dpaykouhng - AloiknTikég Z0ppouAog

O1 onueiwaoelg omic oehideg 28 péxpl 58 amoteholv avaTIOOTIAOTO MEPOS TWV EVOTIOINUEVIDY KOl EEXWPICTWY OIKOVOMIKWY
KaragTtaoewy g ETaipeiag.



23

ATLANTIC INSURANCE COMPANY PUBLIC LIMITED

KATAZTAZH OIKONOMIKHZ GEZHZ
oTi¢ 31 AekepBpiou 2011

2011 2010
Zn. €'000 €000
Mn kukAogopoUvTa TEPIOUTIOKA OTOIYEIN
Emevdloeig oe efaptnpéveg eTaipeieg 14 1.208 1.208
ATTO TIAYIO EVEPYNTIKO 15 8.202 7.765
AUAa TrEPIOUTIOKG OTOIKEID 17 40 27
Emevdioeig o€ akivnra 18 6.224 5.894
XpNHATOOIKOVOWIKA aTOIXEIC DiaBéaia yia TWANGn 19 2.797 4,324
Z0voAo pn KuKAOQOPOUVTWY TIEPIOUCIAKWY OTOIXEIWY 18471 19.218
KukAo@opoUvTa TEPIOUTIaKa OTOIXEIN
XpewaTeg Kal Ghhol Aoyapiaguoi 21 313177 12.349
XPNHATOOIKOVOMIKA CTOIXEIC TTPOG EPTTOPIa 20 3.147 3.338
MeTpntd kai utrdAoITa Tpamedov 22 17.844  16.045
Z0voAo KUKAOQOPOUVTWY TIEPIOUTIAKLIV OTOIXEIWY 334168  31.733
L0voho TTEPIOUCIOKWY OTOIXEIWY 352.639  50.951
‘1510 kepahaia
MeToxIK kepaAaio 23 13.297 13297
AmoBeparikd 15.591 15.442
161€G peTOXEG (78) (37)
‘I81a kedAaio Tou avaloyolv GToug HETOXOUG 28.810  28.702
Mn Tpéxouosg uTToXpPEWTEIS
AvaBaihdpevn gopoioyia 24 640 531
640 531
TPEXOUOES UTTOXPEWOEIS
AmoBéuara yia un kepdnpéva ag@aAiaTpa Kal EKKPEPEIS OTTOITATEIS 25 320.569  19.086
Tpamedika maparpaphyuaTa kal BpaxutpoBeoya daveia 22 - 21
AMeg utoypewaelg 26 2.620 2.611

323189  21.718

Zivoho iBiwv KepaAaiwy Kal UTTOXPEWOEWV 352.639  50.951

O1 oikovopikéG KataoTaoelg oTig oehibes 19
péxpl 58 éxouv eykpiBel amd To AloiknTikd
ZuppoUhio oTig 26 Ampidiou 2012 kai €xouv
umroypaepei amd Toug:-

Aipikiog Hupialny — MNpo6edpog kal AleuBivwy ZUpPBouAog
Avdptag Dpaykouhhig - AioiknTikég Z0pBouhog

O1 onueiwaoeig oTig oehideg 28 péypl 58 amoteholv avaTOOTIAOTO MEPOS TWV EVOTIOINUEVIY KOl EEXWPICTWY OIKOVOMIKWY
KaTaoTaoewy g ETaupeiag.



24

ATLANTIC INSURANCE COMPANY PUBLIC LIMITED

ENOIMOIHMENH KATAZTAZH METABOAQN ITA IAIA KEQAANAIA
yia 10 €rog Trou €Ange oTig 31 AekeyBpiou 2011

AmoBepatiké Aiagpopd
omo ékdoon  amod

METOXWV  PETATPOTIA OAIko
Metoxik6  umépTo  Ke@ohaiou AmoBepariké AmoBepatiké  Aoyapiaopds  18ieg Zupgépov  Kabapng
KepaAaio aptio ot eUupw emavekTipnong dikaing afiag omoreAegpatwv Metoxés OAikdO  peovotnrag  Béong
€'000 €'000 €'000 €'000 €'000 €'000 €000 €'000 €'000 €'000

YmroéAoitro 1 lavouapiou 2010 13.297 1.898 67 3.314 (946) 12.947 - 30.577 1.627 32.204
AvaBaAAopevn oporoyia Adyw
€TMAVEKTIUNONG OKivnTNG TTEpIouTiag - - - 17 - - - 17 - 17
Metagopd emmpooBetng amdéoBeons
AGyw ETaVEKTIPNGNG KTIpiWwV - - . (18) - 18 - - - -
AvaBaAAopevn opohoyia otnv
€MTPOCBETN amooBeon - - - 2 - 2) - - - -
Mepiopara eioTpaktéa - - - - - - - - (271) (271)
Meiwan oup@épovTog peloyn@iag Adyw
81G8eang peTOXWV - - - - (37) (37)
AvakTtnon gopohoyiag €T Aoyi{ouevng
S1avopng kepBwV - 22 - 22 22
Znpia amo perafoAn amy dikain agia
emevdUoewv dIaBéaipwy TPog TwANan - - - - (817) - - (817) - (817)
Metagopd oTa amoteAéopata Adyw
TIWANONG emevdUoEWY dIaBéaiuwy
pOg TWANGN - - - - 124 - - 124 - 124
Ayopd 15iwv pETOX WV - - (37) (37) (37)
Mépiopa ou TTAnpwOnke - - - - - (3.520) - (3.520) - (3.520)
Képdog éroug - - - - - 4.108 - 4.108 191 4.299
Ymrohoiro 31 AskepBpiou 2010 13.297 1.898 67 3.315 (1.639) 13.573 (37) 30.474 1.510 31.984
YmoAoitro 1 lavouapiou 2011 13.297 1.898 67 3.315 (1.639) 13.573 (37) 30.474 1.510 31.984
MAedvaopa aTmo ETAVEKTiUNGN akivntng
TiEplouaiag 622 622 622
AvapaMépevn eopoloyia Adyw
E€TTAVEKTIUNGNG aKivnTng TrEpiouaiag - - - (109) - - - (109) - (109)
MeTagopd emipdaBeng améopeang
AOyw ETaveKTIUNONG KTIpiwv - - - (18) - 18 - - - -
AvaBaldpevn popooyia ot
€MTPOCBETN amdoBeTn - - . 2 - (2) - - - -
Mepiopara eioTpaktéa - - - - - - - - (332) (332)
Meiwan oup@épovTog pelown@iag Adyw
BIGBETNC PETOXWY - - . - - - - - (35) (35)
Znuia amo petaBoAr atnv Sikain agia
emevdUoewv dIaBéaipwy TPog TWANaN - - - - (1.565) - - (1.565) - (1.565)
Metagopd ota amoteAéapara Adyw
TwANang emevdloEwy S1abEaiywy
TTPOG TTWANCN - - - - 185 - - 185 - 185
Metagopd oTa amoteAéopata Adyw
péviung peiwang atnv agia
emevOUoewv dIaBETIPWY yia TTwANan 1.667 1.667 1.667
Ayopd 15iwv pETOX WV - - - - - - (41) (41) (41)
Mépiopa trou TTAnpwOnke - - - - - (3.520) - (3.520) - (3.520)
Képdog roug - 2.311 - 23 57 2.368
YmroAoiro 31 AekepBpiou 2011 13.297 1.898 67 3.812 (1.352) 12.380 (78) 30.024 1.200 31.224

Képdog 1 nuid atmd eTaVEKTiUNGN XPNUATOOIKOVOHIKWY OToIxEiwv dIaBEIiwy yia TwAnan avayvwpilovtal oTa idia kedAaia.

To amoBeparikd amd €kdoan PETOXWY UTTEP TO APTIO, TO OTTOBEUATIKG ETTAVEKTIUNGNG Kal To amobepaTiké Sikaing agiag dev eival Siabéaipa yia
dlavopn.

O onpeiwoeig aTig gehideg 28 péxpl 58 amoteAolv avaTOOTIOOTO PEPOG TWV EVOTIOINUEVWY KOl EEXWPIOTWY OIKOVOMIKWY KATOOTOOEWY NG
Eraipeiag.



ATLANTIC INSURANCE COMPANY PUBLIC LIMITED

KATAZTAZH METABOAQN IAIQN KEQANAIQN
yia 10 €106 TToU éAnte oTig 31 AekepBpiou 2011
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Alagopd
AmofepaTikd amo
oo €kSoon  PETATPOTTA
MeToxik6  peToXwv UTrép  Ke@aAaiou AmoBepariké  AmoBepaTikO Moyaplaopog 181G
KEQPAAaIo T0 GpPTIO ogeupw  emavektipnong  dikaing ofiog  amoteAeopdrwv  MeToyég OAIko
€'000 €'000 €'000 €'000 €'000 €'000 €'000 €'000
YmoAoitro 1 lavouapiou 2010 13.297 1.898 67 3.314 (946) 11.101 - 28.731
AvapaMdpevn eoporoyia Adyw
ETTAVEKTIUNONG OKivnTNG TTEpIOUTiag - - 17 - 17
MeTagopd emmpooBeg amdoBeans Adyw
ETTAVEKTIUNONG KTIpiwv - - (18) 18 -
AvapaMépevn @opoloyia oty empdabem
améoBeon - - 2 (2) -
AvakTtnon gopohoyiag i Aoyi{ouevng
S1avopng kepdwV - - - - 22 - 22
Znpia amo perafoAn amy dikain agia
emevdUoewv dIaBéaipwy TPog TwANaN - - - (817) - - (817)
Metagopd ota amoteAéapara Adyw TwAnong
emevOUoEwV BI0BETIPWY TTPOG TTWANCN - - 124 - 124
Ayopd 16iwv JETOXWY (37) (37)
Mépiopa trou TTAnpwOnke - - - - (3.520) - (3.520)
Képdog £Toug - - - 4.182 - 4182
YmroAoitro 1 lavouapiou 2011 13.297 1.898 67 3.315 (1.639) 11.801 (37) 28.702
YmroéAoitro 1 lavouapiou 2011 13.297 1.898 67 3.315 (1.639) 11.801 (37) 28.702
MAedvaopa amd emavekTipnon akivmng
TiEplouaiag - - 622 - 622
AvaBaAAopevn oporoyia Adyw
ETTAVEKTIUNONG aKivnTng TiEpiouaiag - - (109) - - (109)
Metagopd emmp6aBeTng amdopeang Adyw
ETTAVEKTIUNONG KTIpiwV - - (18) 18 -
AvaBaAAopevn opoloyia otny emTpOoBeTn
améopeon - - 2 @) -
Znpia amo peraBoAn amy dikain agia
emevdUoewv dIaBéaipwy TPog TwANan - - - (1.565) - - (1.565)
Metagopd ota amoteAéapara Adyw TwAnong
emevdUoEwV BI0BETIPWY TTPOG TTWANCN - - 185 - 185
Méviun peiwaon atnv agia opoAdywv 1.667 1.667
Ayopd 15iwv HeToxwV - - - - (41) 1)
Mépiopa trou TTAnpwOnke - - - - (3.520) - (3.520)
Képdog étoug - - - 2.869 - 2.869
YmoAorro 31 AekepBpiou 2011 13.297 1.898 67 3.812 (1.352) 11.166 (78) 28.810

Képdog 1 nuid aTmd eTaVeKTiUNan XPNUOTOOIKOVOMIKWY OToIXEIwv dIaBETIiwY yia TwAnan avayvwpilovtal oTa idia kedAaia.

To amoBeparikd amd €kdoan PETOXWY UTTEP TO AIPTIO, TO OTTOBEUATIKO ETTAVEKTIUNGNG Kal To amobepaTiké Sikaing agiag dev eivar Siabéaipa yia

dlavopn.

O1 onpeiwoelg oTig oeNideg 28 péxpl 58 amoteAolv avOTTOOTIOOTO PEPOG TWV EVOTIOINUEVWY KOl EEXWPIOTWY OIKOVOMIKWY KOTOOTOOEWV NG

Eraipeiag.
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ENOINOIHMENH KATALTAZH TAMEIAKQN POQN
yia 1o €106 TTou €Ante oTig 31 Aekepppiou 2011

2011 2010
€'000 €000
Zny.

TAMEIAKH POH ANO EPTAZIEX
Képdog mepiodou mpiv Tn popoAoyia 2.908 4.850
Avampooapuoyéc yia.
Znpia a1moé TWANCN Kal ETTOVEKTIUNGT TEVOUCEWY 1 2.362 615
AmrooBéaeig Tayiwy Kal AUAWY TIEPIOUCIAKWY OTOIXEIWV 9 301 310
Képdog amd mwAnan amrou ayiou evepynTikou - (5)
Tokor Trou e10TTPaXBNKaV 10 (1.015) (963)
Mepiopara Tou £10TTPAYBnKav 6 (80) (100)
Tokor Tou TTAnpwOnKav 10 73 71
Tapeiakn pon amod epyaaieg wpIv TIG aAAayég aTO KeEQAAQIO Kivnong 4.549 4778
(Autnon) / peiwan aToug XpewaoTes Kai GAoug Aoyapiaapolg (300.598) 1.061
AUEnon oTIG UTTOXPEWOEIS KaI TIPORAEWEIS 301.590 399
Tapeiaki pon amd epyagieg 5.541 6.238
Tokor Tou TTAnpwonkav (73) (71)
®opoloyia Tou TANPWONKE (572) (598)
KaBapn Tapeioki pon amd AEIToupyikég dpaaTnpIoTnTEG 4.896 5.569
TAMEIAKH POH ANO ENENAYTIKEZ APAXTHPIOTHTEZ
Ayopd emevdUoEwv (1.672) (4.592)
MNwAnon emevdloewv 1.014 2.746
Ayopd/ (TTANGN) ETEVOUTIKWY OKIVATWY 5 (7
Ayopdl 1Biwv PEToxwV (41) (37)
Ayopd &rTou TTAyIoU EVEPYNTIKOU (71) (170)
Ayopd GUAWY TTEPIOUTIAKWY GTOIXEIWV (48) (18)
Eiompdgeig amd mwAnan amrou Tdyiou evepynTikoU - 6
AUEnon aup@épovTog ae BuyaTipkn eTaipeia (31) (35)
MANPWA PEPIOHATWY TIPOG LETOXOUG HEIOVOTNTAG (333) (271)
Toékol Tou €l0TTPAXBNKaV 1.015 963
Mepiopara mou gigTrpdyBnkav 80 100
KaBapn Tapeiaki pon o€ EmEVOUTIKEG SPATTNPIOTNTES (82) (1.315)

TAMEIAKH POH ZE XPHMATOAOTIKEZ APAXTHPIOTHTEZ

Mépiopa Tou TTANpwOnKe (3.520) (3.520)
KaBapn Tapeiaki por o€ XpnHaTodoTIKEG SpACTNPIOTNTES

(3.520) (3.520)
KaBapn algnon aTa YeTpnTa Kai avTioToIka PETPNTWY 1.294 734
MeTtpnTd KaI QvTioTOIXQ JETPNTWY 0TIV apxn TS TepIddou 17.486 16.752
MeTtpnTa KOl avTioToIXa JETPNTWY OTO TEAOG TNG TTEPIGdOU 18.780 17.486
Ta PETPNTA KAl AVTIOTOIXO HETPNTWY ATTOTEAOUVTAI OTTO:
MeTpntd Kai utrdAorTa TpaTe(wv 22 18.780 17.507
TpameQika Taparpafiypara 22 - (21)

18.780 17.486

O1 onpeiwoeig aTig oehideg 28 péxpr 58 amoteholv avoTrOOTIOOTO PEPOG TWV EVOTTOINUEVWV KOl CEXWPIOTWY OIKOVOUIKWY
karagTaoewv TG ETaipeiag.
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KATAXTAZIH TAMEIAKQN POQN
yia 1o €106 TTou €Ante oTig 31 Aekepppiou 2011
2011 2010
€'000 €000
ZNu.
POH METPHTQN AMO EPTAZIEX
Képdog mepiodou mpiv Tn popoloyia 3.381 4.676
Avampooapuoyéc yia:
Znuia amd TwAnon Kal ETavekTipnon emevoUoswy 1" 2.324 687
AmoaBéoeig Tayiwv kal AUAwY TTEPIOUTIAKWY OTOIKEIWV 9 292 294
Képdog amd mwAnan arrou TIAyIou evepynTIKoU - (5)
Tokol TTou el0TTPAYBNKaV 10 (917) (808)
Mepiopara mou eigTrpdyBnkav 6 (739) (481)
Tékor Tou TTAnpwenkav 10 70 69
Tapeiaki pon améd epyaaieg wpIv TIg aAAayég aTo KEQAAAIO Kivnong 4.411 4.432
(Augnon) / peiwon oToug xpewaTeg Kal GAAOUG Aoyapiaapoug (300.828) 2.080
Al¢non / (Ueiwan) aTIG UTTOXPEWOEIS KAl TIPOPBAEWEIS 301.521 (164)
Tapeiakh pon améd epyaoieg 5.104 6.348
Tokol TTou TTAnpwenkav (70) (69)
®opoAoyia Tou TTANPWONKE (541) (541)
KaBapn Tapeiaki pon amd AsIToupyikég SpaaTnpIoTnTES 4.493 5.738
POH METPHTQN AMNO EMENAYTIKEZ APAXTHPIOTHTEZ
Ayopd eTevdliaEwWv (1.668) (4.502)
MwAnan emevduaewy 1.014 2.674
Ayopd/ (TTwAnon) ETTEVOUTIKWY OKIVATWY 5 (7)
Ayopd 18iwv PETOXWY (41) (37)
Ayopd arrtou TrAy1ou EVEPYNTIKOU 15 (71) (170)
Ayopda GUAWY TTEPIOUTIOKWY GTOIXEIWV 17 (48) (18)
Eiompdteic amd mwAnan amrou Tdyiou evepynTikoU - 6
Tokor Tou gl0TTPAXBNKAV 917 808
Mepiouara ou eigTpdyBnkav 739 481
KaBapn Tapeiaki pon amo / (yia) EmevAUTIKEG SpATTNPIOTNTES 847 (765)
POH METPHTQN ANO XPHMATOAOTIKEZ APAXTHPIOTHTEZ
Mépiopa Tou TTANpwOnKe (3.520) (3.520)
Kafapn Tapeloki pon yia XpnpaTodoTikég SpaoTnpIoTnTeg (3.520) (3.520)
KaBapr| aignon ota perpnTa KAl avTioToIXA PETPNTWV 1.820 1.453
MeTpntd KQI QvTioTOIXA PETENTWY 0TV APXA TS TIEPIOOU 16.024 14.571
MeTpnTa KaI avTioTOIXa JETPNTWY OTO TEAOG TNG TIEPIGAOU 17.844 16.024
To peTpNTa KAI AVTIOTOIKO HETPNTWYV aTTOTEAOUVTAI OTT6:
Metpntd Kai utroAoITTa TPATTE(WY 22 17.844 16.045
Tpamedika maparpapfypara 22 (21)

17.844 16.024

O1 onpeiwoeig oTig oehideg 28 péxpr 58 amoteholv avaomrOOTIOOTO PEPOC TWV EVOTTOINUEVWV KOl CEXWPIOTWY OIKOVOUIKWY
karaoTdoewy TG ETaipeiag.
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ZHMEIQZEIZ ZTIZ ENOMOIHMENEZ KAI ZEXQPIZTEZ OIKONOMIKEZ KATAZTAZEIZ THZ ETAIPEIAZ

1.

ZioTaon Kai Kupia dpaotnpidThTa

H Etaipeia ouatdBnke atnv Kimpo oTig 19 loudiou 1983 wg 181wTIKA eTaipeia Trepiopiapévng eubivng, oUNQwva e Tov
mepi ETaipeiwv Népo Keg. 113. H Etaipeia petarpdmmnke o€ dnuoaia eraipeia oTig 14 lavouapiou 2000 kai o1 TitAol Tng
elonxBnoav ato Xpnuatiatipio A§iwv Kimmpou oTig 23 Oktwppiou 2000. ZTig 21 lavouapiou 2003 oi Tithol TG ETaipeiag
kataxwpriBnkav ato Kevipikd Mnrpwo kai Kevtpikd AtroBetipio Tnv THpNon Tou otoiou éxel avaAdpel To XpnuaTioTipio
A&iwv Kitmpou.

Metd amd yreioua mou Tpotabnke amd 1o AloiknTikd ZuppoUhio atnv ‘Ektakmn Meviki ZuvéAeuon oTig 25 Maiou 2005,
amo@acioTnke n aAhayn Tou ovopatog amod Atlantic Insurance Company Limited oe Atlantic Insurance Company Public
Limited.

H kupi6tepn dpaompidmta g Etaipeiag eivai n digaywyn epyaciwv atov ac@alioTikd Topéa yevikou KAGdou.

H Etaipeia givar 100% kdroxog twv Marbella Estates Limited, Lyssi Investments Limited, Lion Insurance Agency Limited
ka1 75,1% karoxog Tng Atlantic Consultancy Services Limited (mpwnv Atlantic Financial Services Limited).

H etaipeia Marbella Estates Limited kateixe yn e okomod 1o diaxwpiopd o€ oikdmeda yia mwAnan. H yn TwARenke 10
2003. H etaipeia dev diegyaye kauid dpaatnpidtnTa kard Tn dIGPKEIA TOU £TOUG.

H kUpia dpaatnpioTTa e eTaipeiag Lyssi Investments Limited rrav n evoikioon autokivitwy dpactnpidmra n otoia
Gpxioe Tov QePpoudpio Tou 1998 kar Tepuariomke Tov loUAio Tou 2006. H etaipeia dev diggfyaye kapid dpacmpidmra
KaTd TN dIGPKEIA TOU ETOUG.

H etaipeia Lion Insurance Agency Limited aoyoAeital pe ) diegaywyn epyaciwv w¢ avTimpOowTTog aoPaAEIWY YEVIKOU
kAGdou Tng 180vouaag eTaipeiag Atlantic Insurance Company Public Limited.

H etaipeia Atlantic Consultancy Services Limited (rpwnv Atlantic Financial Services Limited) kai n Buyatpiki T¢ eTaipeia
Atlantic Securities Limited (KEMEY, péhog Tou Xpnuatiotnpiou Afwv Kumpou) acoyoAolvial pe v Tapoxi
XPNHATOOIKOVOUIKWY, CUMBOUAEUTIKWY KAl XPNHUATICTNPIAKWY UTTNPETIWY.

'OAeg 01 5paaTnpIdTNTEG TOU ZUyKpPoTAUATOS dicChyovTal aTnv KUTTpo Kai Trapépeivav ol idIeg e To TTPonyoUlevo £T0G.
Bdon eroipaciag

a) AhAwon oupuépewaons

O1 evoroinpéveg Kal EEXWPIOTEG OIKOVOUIKEG KOTAOTACEIS €XOouv eTolyaoTel oupgwva pe ta AigBviy lMpéruta
Xpnuatooikovopikic Avagopdg (AMXA) émws autd ulobemBnkav amd mv Eupwmaikf Evwon (EE). Emiong ol
OIKOVOIKES KATOOTATEIG ETOINACTNKAY GUUQWVA [E TI araiThaelg Tou Trepi Etaipeiwv Nopou, Kep.113 ¢ Kutpou, Tou
mepi Aoknoewg AopahioTikwv Epyaaiwv kar AAMwv Zuvagwv Oepdtwy Nopwv Tou 2002-2011, (‘Nopwv'), Tou Tepi Agiwv
kar Xpnuatiompiou Agiiv Kitrpou Népoug kai KavoviaTikég Amo@doeig kai Tov Tepi Twv Mpolmobécewy Aiagdveiag
(Kivntég Atieg mpog Alamrpayudreuon o€ PuBpigouevn Ayopd) Népo.

O1 evomroinuéveg kail EexwpIOTEG OIKOVOuIKEG kaTaaTaoelg NG ETaipeiac eykpibnkav amd 10 AloiknTikd ZupBouAio Tng
Eraipgiag aTig 26 AmpiAiou 2012.

B) Bdon umroAoyiopou

O1 evotroinuéves Kal EEXwPIOTEG OIKOVOUIKEG KATAOTAOEIG £XOUV ETOINOCTEI e BAON TV apxf Tou 1GTOPIKOU KOOTOUG,
OTwg €xel TpotToTToINBei Pe TV emmavekTiunon o€ dikain agia e yng Kai Twv KTipiwv, Twv emevOUoEwy O€ aKivnta, Twv
XPNHOTOOIKOVOUIKWY OTOIXEIWY dI0BECIUWY YIa TIWANGN KAl TWV XPNHATOOIKOVOUIKWY OTOIXEIWY TIOU KpatolvTal yia
epmopia. O1 pébodor Tou ypnaiyomomBnkav yia Tov KaBopiopd Twv dikaiwv afiv emegnyolvtal avaAuTikd aTnv
onueiwaon 3.

y) Nouiopa Aeimoupyiag kai Tapouaiaang
O1 evotroinpéveg Kai EEXWPIOTEG OIKOVOWIKEG KaTaOTAOEIS ThG ETalpeiag ekppalovral og Eupw (T0 vouIoua Tapouciaong)

TO OTI0i0 €ival TO VOUIOUO TTOU avTavOKAG KOAUTEPA TNV OIKOVOMIKA UTTOCGTACH Twv UTToaTNPIJOPEVWY YeyovoTwy Kal
TIEPIOTACEWY OXETIKA e TV ETaupeia (10 kupiwg xpnoiuotrololpevwy vopioua).
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2. Bdon eroipagiag (ouvéxeia)

0) YioBémon véwv kar avaBewpnuévwy Arebviwv Mpordmwy ka Aiepunveroy

Amo mv 1n lavouapiou 2011 To Zuykpdtnua uioBéoe 6ha Ta véa kal avaBewpnuéva Aigbviy TMpdtuma
Xpnuatooikovopikic Avagopds (AMXA) kal Aiebvi AoyiaTikd Mpdtuma (AAM), Ta omola oxetidoval e TIC epyacies Tou. H
10BN auTwV Twy MpoTUTWY deV iYE EMPEPEI TNUAVTIKEG aMAYES OTIC OIKOVOUIKES KUTAOTACEIS TOU ZUYKPOTAUATOS.
Ta akdhouba Mpotutma, Avabewpnoeig oe MpdTutra kai Alepunveieg £xouv ekdoBei ahrd dev TEBnKav o€ 10U yia To £T0G
mou £Ange aTig 31 AekeppPpiou 2011:;

Egappoleral yia
ETACIES XPATEIS TTOU
apyifouv Tnv ) peta TV
(i) Npétutra kai Aieppunveieg Tou uioBeThBnkav améd v EE
- AMXA 7 (Tpotrotoinon) "Xpnuarooikovopikd Méoa MNvwoTtomoiiaeig'
MeTafiBdoeic XpnUOTOOIKOVOUIKWY TIEPIOUTICKIY GTOIXEIWY.
(ii) NpéTuTra Kou Aleppnveieg ou dev vioBeTABNKav amod Tnv EE
- AIMXA 1 (Tpotromroinon): "YTiep-mAnBwEIouAS kal ATTAAEIWn ZTaBepliv
Huepopnviwy yia Etaipeieg mou e@apuodouv Ta AMXA yia Mpwm $opd’.
-ANXA 7 (Tpotrotioinon) 'Xpnuatooikovopika Méoa MvwoTtomoioeig'
LUPYNQIOHOG ¥PNHATOOIKOVOMIKLY TIEQIOUTIOKWY OTOIXEIWY KOl
XPMHATOCIKOVOUIKUY UTTOXPEWTEWY',
-AMXA 7 (Tpotromroinon) 'Xpnuatooikovopikd Méoa MvwaTotolRoelg
Tvwatomoinoelg amy perdBaan ato AMXA 9.
- AIMXA 9 "Xpnuatooikovopika Méoa',

1 louAiou 2011

1 louAiou 2011

1 lavouapiou 2013

1 lavouapiou 2015
1 lavouapiou 2015

- AMXM 10 'Evorroinpéveg Oikovopikéc KaraoTdaoelc'.

AMXM 11 'Koivéc AicuBetioeig’.

-AMXM 12 TvwoTomoIRoEIg Twy ZUPHEToXWY gt AMeg OvToTnTES'.

- AMXM 13 'Amoripnon g Evhoyng Agiag'.

- AAIT 1 (Tpomomoinon) Mapouaiaon oToixeiwy ata Aoia ouvolika égodd’.

- AN 12 (Tpotromroinan) 'AvaBaiiopevn Gopohoyia' Avaknan lMepiouaiakwy ZToIxEiwy.

- AN 19 (Tpotromoinan) "Mapoyés oe Epyaldpevoud.

- AAN 27 (AvaBewpnpévo) 'Idiaitepeg Oikovopikés Kataotdoeig'.

- AN 28 (AvaBewpnuévo) 'Emevdloeig ae guvdedeéveS ETTIXEIPATEIS Kall
kovoTTpagieg'.

- AAIN 32 (TpoTrotroingn) "ZUPWN@ICHOS XPNHCTOOIKOVOUIKWY TIEPIOUTITKWY
OTOIXEIWY KAl XPNHOTOOIKOVOUIKWY UTTOXPEWTEWY',

- EAANXA 20 "Aaméveg amoyUuvwang opuxeiou em@aveiag ot edon g
Tapaywyng'.

1 lavouapiou 2013
1 lavouapiou 2013
1 lavouapiou 2013
1 lavouapiou 2013
1 louAiou 2012

1 lavouapiou 2012
1 lavouapiou 2013

1 lavouapiou 2013
1 lavouapiou 2013
1 lavouapiou 2014

1 lavouapiou 2013

To Aiciknmiké ZupBoUhio avapével 61 n uioBETnon Twyv O TIAVW TIPOTUTIWY XPNHOTOOIKOVOMIKAG avapopds Ot
peAhovTIKEG TTEPIOBOUG Bev Ba £xel ONUAVTIKA ETTIOPOCT OTIG EVOTTIOINPEVES OIKOVOMIKES KOTAOTATEIG TOU ZUYKPOTANATOS
ekToC amd:

- H uioBémnan tou AMXAS evdéyetal va em@épel ahhayég oy TAgIVOUNCN Kal EMPETPNON TWY XPNUOTOOIKOVOUIKWY
TIEPIOUTIAKWY OTOIXEIWY. H EKTaan Tng eTiTTwang dev Exel TTPOGBIOPITTE.

€) 2ZNUaVTIKES AOYIOTIKES EKTILIOEIS Kal TTUPABOXEC

H katépTion Twy 0IKOVOUIKWY KataoTaoewy oUpguva pe a AMXA amaitei T ¥pHon opIoEVIY TNUaVTIKWY AOYIOTIKWY
EKTIMATEWY Kal TNy doknon kpiong amé ) dielBuvan ot diadikacia eQappoyrig Twy AOYICTIKWY dpywy ZUyKpoTAPATOC.
O1 Topeic ou amairoly peyahlTepou BaBupol kpion A eival mo TOAUTTAOKOI A TOEiC OTTOU 01 TTOPAdOXES Kal Ol
UTTOAOYIOUOI £X0UV ONUAVTIKA ETTIOPACT] OTIC OIKOVOMIKES KATAOTATEIS AVOPEPOVTAI TTIO KATW.

O1 AoyioTikoi uroAoyiopoi kal ekTipfoelg aflohoyolvial oe ouvexn Bdon kai Baoidovial oTny I0TOPIKA EPTIEIRIC KAl OF
aMoug rapdyoveg, oupmepIAapBavopévy TTPOCOOKILY GXETIKG PE PEAAOVTIKA yeyovdTa TIoU TTIGTEDETaN OTI €ival AoyIKd
oUPQWYVa | TIC TIEPIOTATEIC.
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€) ZnuavrikéS AoyIOTIKES EKTIINOEIS Kal TTapadoxéS (auvéxeia)

To Zuykpdtnua kével utroAoyiopoUs Kai Tapadoxés ae axéan e 1o YéAov. Q¢ amotéAeaua o1 AoyiaTiKoi UTTOAOYICHOI
omaviwg 1oo0vTal pe Ta TpayuaTik@ amoteAéopara. O1 utoAoyigpoi Kai o1 Tapadoxég mou mlavév va TTPOKOAETOUV
ouaIwdn avampooapuoyr TN AoyIOTIKN agia TTEPIOUCIOKWY OTOIXEIWY KOI UTTOXPEWOEWY KATA TO ETTOUEVO OIKOVOUIKG
£€10G TTAPOUGIAZOVTAI TTIO KATW:

Amopeiwaon EICTIPAKTEWY TTOTWY

To Zuykpdtnua agiohoyei katd OO0V UTTAPYXOUV QVTIKEIUEVIKES EVOEICEIS yIa OTTOUEIWON TNG AgiOg TWV XPEWTTWY KAl
GMwv €10TTpaKTEWY TTOOWV O€ kGBE nuepounvia 1IcoAoyiguou. EigTipaktéa Tood xapaktnpiovial wg eMaQaAeic Kal
yivetar TpoBAewn yia amopeiwon TG agiag Toug Otav UTTAPXOUV QVTIKEIUEVIKEG EVOEICEIS yia ammopeiwar. TEToleg
QVTIKEIPEVIKEG EVOEIEEIC eiva

(a) KaBuoTeprioeig otnv TAnpwyr,

(B) evdeiteig yia anuavtiki aduvapia oTnv amoTTAnpwUr| TS 0QEIArG,
(v)

()

AMWn VOUIKWY PETPWVY,
TITWYEUOT,

() GMec avTikelpevikEG evoeiteic Tou odnyolv aT1o oupmépacpa Ot To Zuykpdtnua dev Ba €10TTpatel dho 10

0QeIAOpEvO TT000.

To o006 TG TPORAewn eivai n dlagopd PETAgU TG AOYIOTIKAG Kal TNG AVAKTACIUNG agiag.

Amairioeis yia arolnuiwon acgaliotnpiwy oupBoAaiwy

livetal uTToAOYIONGE YIa TIG UTTOXPEWCEIS ammd amaithaelg yia armolnuiwon ac@aAioThpiwy ouppoiaiwy. H Etaipeia

agioloyei v k@B amaitnon EXWPIOTA kal n utroAoyIfdpevn utroxpéwon Pacidetal aTa TPAYUATIKA YeyovoTa TG
kGBe amaitnong, Ty eumeipia kar GAAoug AoyikoUg TTapdyovTeg UTIO TIG TTEPIGTATEIG.

H Etaipeia €xel umoxpéwan yia 6Aa ta ac@ahifdpeva yeyovota mrou Eyivav kard Tn O1dpkeia Tou ouppoAaiou akéua
Kal av n nuid avakaAUTrTeTal et 1o Téhog Tou cuppoAaiou. lMvetan eriong utmoAoyIopog yia 1o k6OTOG ATaITHOEWY
T0U OnuIoupynenkav aAAd dev Exouv yvwaToTolnBei.

Aikain aéia xpnuarooIKOVOUIKWY Uéowy

H dikain aia Twv XpnuatoolKovopikwy pécwy Tou dev diampaypatelovial o€ evepyry ayopd, Tpoadiopideral
xpnoipotrolwvtag peBodoug amotiunong.  To Zuykpdtnua ackei kpion yia v emAoyn dlo@opwy PeBddwv
amoTiunong kai Kaver utmoBéoels ol omoieg Baaiovial Kupiwg otV KardaTaon Tng ayopds ot KaBe nuepopnvia
IoohoyiopoU. To Zuykpdtnua afloAoyei TakTIka TIG peBddoug amoTiunong Tou xpnaipotololvTal yia va Befaiwveral
yia TV eykupdtnTa kai v KataAAnASTTa Toug. ANayég atoug utoAoyigpoUs Kal TTapadoxEG TTOU XPNTIKOTIOI0UVTal
mOavé va enpedaouv Tn dikain agia Twv OXETIKWY XPNUATOOIKOVOUIKWY PETWV.

®opoloyia
lMNa Tov mpoodiopioyd TG TPORAEWNS yIa ETAIPIKG GOPO ATIAITOUVTAI GNMAVTIKEG EKTIUAOCEIS. M0 OUYKEKPIPEVES
ouvalayég kai uttohoyiopoUg o Tpoadlopiopds TG TeAIKAG @opoloyiag eivar BéBaiog. H Etaipeia avayvwpidel
UTTOXPEWOEIS yia TTpoPAeTTOpEVa @opoAoyika {ntApara e Bdon umoAoyiopoUs yia 10 kard TO00 Ba TTPOKUWEI
emmpdaBetn @opoloyia. Otou 10 TEAIKO GopoloyIKO amoTéAeoua autwy Twy {NTNUATWY Slagépel a6 TO TGO TTOU
eixe apyIka avayvwpliaTei, o1 d1agopés etnpedouv v TPORAEYWN yia eTaipikd POpo Kai avaBarrduevn gopoloyia oy
TEPiodo TTou yIve 0 TTPOadIoPIoHGS TNG TEAIKAG popohoyiag.

3. Znuavrikég Aoyiatikég MoAmikég

O1 ak6houbeg AoyioTikEG TTOAITIKEG €QAPUOTTNKAV WE CUVETTEID yia OAe¢ TIG TepIddoUG TTou Trapouaialovial OTIg
EVOTTOINUEVEG KAl OTOWIKEG OIKOVOWIKEG KATOOTACEIS TnG ETaupeiag Kai éxouv €QapUooTei pe GUVETIEID OO OAEG TIG
ETAIPEIES TOU LUYKPOTAHATOG.
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3.

InpavTikEG AOYIOTIKEG OpXES (TUVEXEID)

AMayf AoyioTiKAG apxAg ava@opikd pe Ta Tpatredikd umdloira TeAatwv TNG Buyatpikng etoupeiag Atlantic
Securities Limited

Amé v 1 lavouapiou 2011 ta tpamelika umdhoima Twv TEAATWY NG BuyaTpikAg etaipeiag Atlantic Securities Limited dev
oupTIEPIAAUBAVOVTAI WG PEPOG TWV LETPNTWV KOl TPOTTECIKWY UTTOAOITIWV 0UTE WG PEPOS Twv AAAWV UTTOXPEWOEWY. AGYW
NG O TAvw aAAaYAG TTPOEKUWAV 01 aKOAOUBES avaTTpOCOPUOYEG OTA GUYKPITIKA TTOOA TOU IGOAOYICHOU ;

e Meiwon ota perpntd Kai urréAorma tpamelwv amd €19,45 ek. g€ €17,57 €k,
e Meiwan aToug xpewaTeg kar ahhoug Aoyapiaopolg amd €15,52 ek. ae €15,32 ¢x.
e Meiwan o1ig dMeg uToxpewaeic amo €4,91 ek. o€ €2,76 K.

Bdon evotroinong

OuyarpIKES ETAIPEIES

O1 evomroiuéveG OIKOVOUIKEG KaTaoTaadelg meplAaupavouv v Etaipeia kai Ti¢ Buyarpiké etaipeieg TG oToie TO
Zuykpdtnua eAéyxel. EAeyxog Bewpeital 611 ugioTatal 6Tav 10 ZUYKPOTUA £XEI TO BIKAiIWHA KATEUBUVANG TWV OIKOVOMIKWY
KQIl ETTIXEIPNUATIKWY TTOMITIKWY WIAG OIKOVOUIKAG OVTOTNTAG OUTWG WOTE va AapBavovtal ogéAn amod Tig dpaaTnpIdTnTeg
NG. H evotoinan Twv ETAIPEIWY TTOU OTTOKTOUVTAI KOTA T BIAPKEIQ TOU £TOUG YiveTal ammd Thv nuepopnvia Tou o EAeyXog
apyxidel péxp! TNV nuUepounvia ou 0 £Aeyx0g aTauaTd va ugiaTatal.

2uvaMayég perau eTaipeiwy Tou ZUyKPOTHUATOS

Oha 1a uméAoiTTa, o1 ouvalayég Kal oTroladrTToTE N TTpayparotoindévia écoda kal £6oda Tou TPOKUTIToUY ammod
ouvaANayEG PETOSU ETQIPEIV TOU ZUYKPOTAUATOG, £XOuv OTTOAEIPBEI TEACiWG KaTA TNV €TOINACIO TWV EVOTIOINPEVWY
OIKOVOMIKWY KATAOTATEWY.

AcodhioTpa
Ta piktd aocedhioTpa avayvwpilovtal wg é0oda katd Tnv mepiodo ou kaAUTITETAI ATTd T0 A0QAAIGTAPIO GupBdAaio. To
TT0000TO ACQAAIGTPWY TTOU aYopa TTEPIBOOUG WETA TN AREN Tou £Toug TTapOUTIAleTal wg N Kepdnuévo ao@aAIoTPo.

Ta pn kepdnuéva ac@ahioTpa gival n avaAoyia amd Ta acPAAIGTPA TTOU TIPOEKUYAV OE £va €TOG KAl TTOU OXETICovTal HE
mePI6doUG KIvVOUvou amd Tnv 1 lavouapiou Tou emOEVOU £TOUG WG TV NUeponvia AREng Twv aupBoiaiwy. H pdBAeyn
yia yn kepdnuéva ac@aAioTpa utroAoyiletal eTTi T BACEI TwVY EIKOOTWV TETAPTWV ETTI TwWV ACQAAIGTPWY TOU ETOUG LEiov
avtag@aAioTpwy, N otoia avTirpoowtreUel utToAoyiaud Trévw ae dekamevBrpepn katd avaloyia Baan.

O1 mpounBeieg TANpwéEG dev aQaIPOUVTAI KATA TOV UTTOAOYIOUO Tou aTroBEuaTog pn kepdnuévwv ac@aliotpwy. Ol
TpounBeie¢ TANPwTEES TTOU a@opoUv TEPIGdOUG WeTd TV AAEN TG OIKOVOMIKAG TEPIGOOU avayvwpilovial wg
avaBaldpeva £Eoda KTAGNG Kal TTapouc1alovTal OToV ICOAOYITUO WS PEPOS TWV XPEWATWY Kal GAAWY AoyapIaauwy.

Avayvwpion aAAwv sigodnudrwy

Képdog i {nuiG aTd TTWANGN A aTTd ETTAVEKTIUNGT Twv €TTEVOUCEWY TTOU KATEXOVTAI VIO EUTTOPIa, avayvwpidovtal aTo
Aoyaplaopd €0ddwv kal amoTEAEOUATWY OTO €T0G TTOU TTPOKUTITOUV.  Mn mpayuarotoinBévia képdn A {nuiég amod
emavekTiunon emevdloewy d100éoIdwy yia TWANCN peootpdBeoua kal PokpotpéBeoua avayvwpidovral ota idla
ke@dAaia.

Ta é00da amd pepiopara avayvwpiovial atov Aoyaplagud amoteAeapaTwy étav KatoxupwBei 1o dikaiwpa Tou Opidou
va AaBel mAnpwyr). ‘OAa ta dMa gicodruara avayvwpidovtal Ye Baan v apxn Twv 0ed0UAEUPEVWY E0OdWV.

Amaithoeig yia amo{nuiwan Kal avakTHOEIS amd aviao@aAioTég

O1 yeiktég amarmioelg yia amolnuiwan avagopika pe ac@dAeieg TepIAapBavouy amaImAoEIS yia amolnuiwon Trou
TAnpwenkav kai TTPoBAEYEIS yia ekkpepeic amraimoelg. O1 TTPOBAEYEIC yia EKKPEUEIC OTTAITAOEIS TIOU £YIVOV YVWOTEG
Baailovial aT1o umoAoyI{OUEVO TEAIKG KOOTOG GAWV TWV ATTQITACEWV yia amolnuiwon Tou TIpoEkuyav Kal Ogv
TOKTOTTOIRONKAY TNV nuepopnvia Tou loohoyiopol pe Baon Tig KaAlTepeg O1aBEaipeg TAnpogopies. O TpoBAEyeIg
mepIhapBdvouv miong peiwan yia v avapevouevn agia avtikaraotaong Kal GANEG aVaKTATEIG.

O1 mpoBAéweis yia amaimoeig yia amolnuiwon Tou Tpoékuwav aAMdG Oev éyivav yvwoTég (IBNR) yivoviar Baaon
avaAoyioTIKAG  peBGdou  UTTOAOYIONOU, XPNOIUOTIOIWVTAG EUTTEIPIEC TTPONYOUMEVWY €TWV Kal AauBavovrag umoyn
avapevopeveg peAovTIkEG alayés kar efehiteic. To emimedo Tou IBNR avabBewpeital kGbe Tpiunvo ue Bdon dedopéva
mrponyoUpevwy eTwv. H mBavétta ekdhlwaong piag emdnuiag, n ouvéxion Beparmeiag oe BABog xpdvou, n €K Twv
uoTEPWY UTTOBOAR diKaloAoynuévwy amaitioewy KaBioTolv avaykaia v cuptepiAnyn TPoBAEWEwV.
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Ala@opég petatl Twv TTPORAEWEWV YIO  EKKPEUEIC OTTQITACEIS TNV NUEPOMNVIA TOU I00ACYIGHOU Kal ETTOMEVES
avavaBewpnoeIs Kal TAKTOTTOINCEIS, TIEPIAAUBAVOVTAI OTO AOYapPIaoUO ATTOTEACOUATWY O€ ETTOUEVA £TN.

YmoAeippaTiki afio Kal avakTnon amaItHGEWV Tou TAnpwenkav

Ta aceahioTApia cupPoAaia EMITPETOUV OTIG AOQAAIOTIKEG ETAIPEIEG VO TIWAROOUV TIEPIOUGTA TTOU OTTOKTATE KAT( TO
diakavovioud Wiag amaitnong. Emiong, o ac@aAiaTikég etaipeieg Exouv 10 diKaiwua va KivnBouv vouikd Evavti Tpitwy
TTPOCWTIWY TToU BewpolvTal uTreUBuva yia Eva atixnua TTou €ixe w¢ aTTOTEAEG A TNV TTANPWHIA WIag amaitnong amd my
Eraipeia, yia Tnv TAnpwui ueEPIKWY 1 GAwv Twv dammaviwy Tng amaitnong.

O1 exTiyRoEIg amokataoTaoewy didowong oupTepIAapBavovTal wg avaktnan aTov UTTOAOYIOHO TnNG ao@AMIOTIKAG
euBivng yia amaimoelig. H avaknon eival 10 Tood Tou Jmopei €UAoya va avaktnBei amé v TwAnon g
KOTEGTPAWMEVNG IBI0KTNTIAG 1) N EKTIUNGT TOU TTOOOU TIOU UTTOPET va avaKktBei g€ TTEPITTWAT VOMIKAS AYWYAS EVAVTIO
070 UTTOAOYO TpiTO TTPOOWTIO.

AvtacalioTipia oupBoAaia

Ta avracgahioTApia oupBoAaia eival gupBolaia Tou utoypagel n ETaipeia pe diGgopeg aviao@aAIaTIKEG ETAIPEieg
oUpQwva We Ta omoia n Etaipeia amolnuiwveral yia {nuiég ou ugiotavtal ge ac@aligTipia aupBoiaia Tou ekdidel. Ta
avtag@aAioTpa avayvwpifoval ato Aoyapiacuéd amoteAeopdrwy otnv idia Tepiodo 6TwS Ta aoPAAIGTPA e Ta oToia
oxetiovtal.

AvtaogahioThpia cupBéAaia Tou utoypdgel n ETaipeia katw amé Ta otoia o €kdGTNG Tou acgealigThpiou cupBoAaiou
eival évag aAog aceahioTic (inward reinsurance) guumepIAapavovTal aTa JIKTa ac@aAioTpal.

Ta avaktoiya Tood aTmod Toug aviaa@AAIOTEG TTOU TIPOKUTITOUV aTTd Ta aviac@alioTApia oupBoAaia avayvwpilovtal wg
TIEPIOUCIOKA OTOIXEIO KOl TTAPOUGIAZoVTal OTOUG XPEWOTES Kal GAAou¢ Aoyapiaopols. Ta avaktioiua Tood amé Toug
avrac@alioTéG utroAoyiovial Baoel Twv TTOoWY TTou OXETICovTal e TO ao@aMoTApIo auufdAaio kal Twv dpwv KaBe
avrag@aAioTnpiou gupBoAaiou. To Zuykpdtnua agioAoyei v Exouv UTTOOTE! ATTOMEIWGT TA AVTATPAAIGTIKA TIEQIOUTIOKA
aToixeia. EGv umdpyouv avTikeIJevikEG EVOEIEEIC OTI Ta avTaaQAMIOTIKA TIEPIOUTIAKA OTOIXEIO EXOUV UTIOOTEI OTTOEIWaN,
70 ZUYKPOTNHO PEIWvEl Tn AOYIOTIK Toug agia atnv avaktioiun aia kai avayvwpilel m peiwon oty aia 1o
Aoyaplacpo atmoteASoPATWY Tou £TOUG.

O1 uToxpewaelg aviao@ahiong eivar katd kupio Adyo Ta TAnpwtéa ao@aMioTpa TTou agopolv Ta aviac@alioThpia
ouppoAaia kai avayvwpidovtal wg damdvn ae dedouAcupévn Baaon.

Koivompaéia agpaAiotwy oxnudrwv dnuéoiag xproswg

To pepidio g Etaipeiog oo ké€pdo¢ A T nUId amd Tnv kolvotrpagia acahioTwv oxnudtwv dnudcoiag Xproews
mrepiAapBavetal aTa aAha eil00dApaTa amd AoPaAIOTIKEG EPYATiEG OTO AOYOPIOUO ATTOTEAETUATWY KAl avayvVwpileTal e
Baon v apxn Twv dedouleupévwy. To Wepidio TG Etaipeiag kabBopiletar facel Tou OWoug Twv ao@aioTpwy NG
Etaipeiag atov KAGGO UnXavokIviTwy oxnuaTwy ato aUvolo Twy acahioTpwy 0AOKANPNG TG ayopag atov KAGdo auto.
To pepidio g Etaipeiag oTa mepiouaiakd oToixeia TG kovotrpagiag ac@aMoTwv oxnudrwy dnuéaciag xpHoews
mepIhapBaveral aToug XpewaTeg Kar dAhoug Aoyapiacpoug.

QoeeAqpara uTTaAARAWY

H Etaipeia Acimoupyei éva oxédio KaBopiouEvwy GUVEITQOPWY Ta TIEPIOUCIAKA OTOIXEIO TOU OTToiou TnpolvTal g€
EexwploTd Tapeio utd T diayeipion emTpdTwy. To axédio XpnuarodoTeital e EI0QOPES amé Toug UTTAAARAOUG Kal ammd 1o
Zuykpdtnua ol otroieg avépyovtal € 5,75% (2010: 5,75%) Tavw 010 PEIKTO 1086 Twv uTTaAAfAwy. O1 ouveiIoPopég Tou
ZUyKpOTAaTOg diaypagovTal OTn XPAo Tou OxeTiCovTal Kal TepiAauBavovtal aTo K6aTog TTPoowTikoU. To Zuykpdtua
Oev Exel OTTOIOBATIOTE VOUIKA A TEKUQIPOUEVN UTTOXPEWDN Yia va TTANpwoel £mITTA OV ouvelopopég edv TO OXéDIO BEv
KOTEXEI OPKETA TTEPIOUTIAKG aTOIXEI YO va TTANPWwOEl ae GAouG Toug UTTAAAAAOUG Ta W@PEAAUATA TTOU AvVAAOYOUV OTIG
UTTNPETiEg Toug Katd Tn BIAPKEI TNG TPEXOUT TS KAl TWV TTPONYOUHEVWY TTEQIGAWVY.

‘Ecoda/éCoda XpnparodoTnong

Ta €00da ypnuaroddmong mepihauBdvouv TOKOUG E€IOTTPAKTEOUG yia Ke@AAaia TTou emevoUBnkav kai kEPSN TToU
TTPOKUTITOUV  aTTO  ouvaAhaypaTikéG dlagopés. To €106dnua amd Tékoug avayvwpiletal ato képdog A nuid,
XPNOIPOTIOIWVTAS TOV TIPAYUOTIKG GUVTEAEDTH| TOKOU.

Ta £¢oda xpnuarodotnong meplIAappavouv Tokoug TAnpwréoug ae ddvela oy utroAoyifovtal pe BAcn Tov TTpaypaTIkG
OUVTEAEDTI) TOKOU, TPATTECIKA £60d0, £6080 TIOTWTIKWY KAPTWY, {NHiEg TTou TTPOKUTITOUV aTré GUVAAAayUaTIKEG BIAQOPEC
kai {nUIEG TTOU TTPOKUTITOUV aTTO TN XPAON XPNUOTOOIKOVORIKWY péawy. O1 ToKoI TTANpwTéOl avayvwpidovtal aTo kEPSOG A
{nuId XpNO1UOTTOIWVTAG TOV TTPOYHATIKO GUVTEAEDTH TOKOU.
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Zévo ouvdAdayua

YméAoima o€ EEva vopiopara petarpémovtal o€ Eupw pe Baon Tig TIpEG auvaAAdyuaTog TTou 10X U0oUV Katd TV nuepounvia
10U lgoAoyiopou. Zuvahhayég e CEva vopiopata petarpémovtal ae Eupw, pe BAan TIG TIMEG GUVAAAGYUATOS TTOU I0XUOUV
katd@ v nuepopnvia diegaywyng e auvahrayig. O guvalaypariké Slagopég TTou TTPOKUTITOUV avayvwpiloval aTo
AoyapIaoUO ATTOTEAETUATWV.

'E¢oda
MpopnBeieg kai GAAa £Eoda diaypagovTal OTTwG TTPOKUTITOUV KAl XPEWVOVTaIl OTTEUBEIOS aTO Aoyapiacpé amoteAeaudTwy.

AciToupyikoi Topeig

AeiToupyikoi Topgic agopoUv TOoPEIC ToU ZUYKPOTAATOS TTou dnuioupyolv €0oda Kai £€0da, GUUTTEPIAAMBAVOPEVWV Kal
€000a Kkai ££00a Ta omoia oxeTiCovtal pe GUVOAAAYEG pETAED TOUEWY TOU iDIOU TOU ZUYKPOTANATOG. Ta amoteAéouaTa Twv
AeiToupyikwv Topéwv TTapakohouBolvTal cuaTnuaTiké amd 10 AioiknTIKG ZupBoUAio e OKOTIO TNV KOTAVOUr TTOPWVY KAl
agloAdéynon NG amod00nG TOUG.

Emrevduaocic o€ BuyaTpIkEG ETaIPEiEG

O1 emevduoeig aTig Buyatpikég eTaipeieg avagépovtarl ata BIAia TG 100vouaag aTnv TIA KTAGNG PEIOV OVATIPOGAPHOYES
yia TUXOV poviun peiwon oty aia twv emevolocwv. O1 Tux6v avampooapuoyE TToU TTPOKUTITOUY KaTaxwpoUvTal aTo
képdog i nuia.

XpnuarooIKovopIikd TEpIoUaIakd aroiyeia

To ZuykpOTnua TOfvOUEl TO  XPNUATOOIKOVOUIKA TIEQIOUCIOKA  aToIxEia Tou OTIC  OKOAouBeG  kaTnyopiES:
XPNHATOOIKOVOUIKG aToIxEia DIaBEaIua TTPOG TTWANGN KAl XPNUATOOIKOVOWIKA aToIxEia Tpog eutopia. H Tagivéunon
eCaptdral amé T0 OKOTIO YA TOV OTT0i0 ATTOKTHBNKAV.

a) XpnHaTooIKOVOMIKG aToIxEia DIABETIHA TTPOG TTWANGON

Emevduoeig o1 omoieg mpdkeiTal va kparnBolv pakpompdBeopa kar pmmopei va diareBolv yia TTwANGn yia va
IKOVOTTOINOOUV QVAYKEG PEUCTOTNTAG, QUEOUEIWONG ETTITOKIWY, I0OTIUILY OUVOAMAYHATOS A aAayég OTIC TIPEG agiwv,
kararaooovTal we d1aBéaiyeg TTPog TTwANGT.

B) XpnuarooikovouIka OToIxEia TPog euTTopia
XPNUATOOIKOVOWIKA GTOIXEIO TTIPOG EUTTOpial TAgIVOOUVTAI TO XPNUATOOIKOVOUIKG GTOIXEIO TTOU OTTOKTABNKAV KUPIWG HE
okoTrd TV TWANGN o€ oUVTOUN TIEPINGO Kal ekeiva TTOU €ival YEPOG ETTEVOUTIKOU XapToQUAaKiou utrd diaxeipian.

Ta Mo TAvw XPNUATOOIKOVOMIKA GTOIXEIQ aTToTIHoUVTal 0TV ekTIpnuévn dikain agia Toug. H dikain agia Twv emevdioewy
TTOU eUTTOPEUOVTAI O€ EVEPYN ayopd BaaileTal oTn péan ayopaia agia Katd Ty nuepounvia Tou iIooAoyiapol. Av n ayopd
IO éva XPNHATOOIKOVOIKO TIEPIOUCIAKG GTOIXEIO DEV Eival EVEQYN KaI VIO Un EIONYUEVES QgiEC, TO ZUYKPATNHA UTToAOYilE!
1 dikain aia xpnaipomolwvtag peBoddouS amoTiunong.

ANayég otn dikain agia XpnuaToOIKOVOWIKWY CTOIXEiwV dIaBECINWY TTPOS TTWANGT avayvwpidovTal GTo aTmoBelaTIKO
dikaing agjag oTa idla kepaAaia kard 1o £70¢ TTOU TIPOKUTITOUV. OTaV QUTA T XPNHATOOIKOVOMIKG aToIXEi TTwAnBolv 1
uTroaTOUV WOVIKN WEiwan aTnv agia TOUG, 0I TUTOWPEULEVES QVATTPOTAPHOYEG aTn dikain agia TTou avayvwpioTnkav aTa
id1a kepahaia petagepovtal aTo Aoyapiaoud amoteAeaudTwy Tou £ToUG.

Képdn A {nuicg amd d1GBeon 1 €MAVEKTIUNGN XPNUATOOIKOVOUIKWY OTOIXEiWv TTpOg eutmopia, avayvwpilovial ato
Aoyapiaopé amoTteAeaudTwy aTo £T0G TTOU TTPOKUTITOUV WG ‘KEPDN / (Cnuieg ) amd TWANGN Kail ETavekTiunan emevoloewy' .

Emevduosig o€ akivnra

O1 emevduoeig o akivnta agopolv akivnta Ta otroia n Etaipeia katéxel Ye atdx0 T HaKPOTTPOBEa N amddoan VoIKiou I
Vv augnan g atiag Toug Kal & xpnoiyotrololvral amd auth. Ta emevduTikd akivnra Aoyifovtal w¢ pn Kukhogopolv
evepynTikG kal Trapouaialovral oe dikain agia, mou avrimpoowtelel TNV €Ae0Bepn ayopaia agia kaBopilduevn amd
eCwtepikoUg emayyeAuarieg ekmiuntés. AMayég aTn dikain agia TepidapBavovTal aTo Aoyapiaoud amoteAeouaTwY.

Xpewores acpaliorpwv kai dAAor Aoyapiaopoi
XpewoTteg ao@alioTpwy Kal GAoi Aoyapiaguoi Tapouaiddovial PETA TNV agaipean TTPOPAEYEWY yia EMIOQAAELIG
Aoyapiacpoug.
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Metpntd kai avrigroiya peTpnTwY
Ta petpntd Kai avtigToika PeTPNTWY cuuTepihauBavouv peTpnTd aTo Taueio kal Tpameles, kabwg eTmiang Kai Tpamedika
Trapatpaprydarta.

dopoloyia

H @opohoyia amoteAeital amd mv Tpéxouca kai avaBarAopevn gopoloyia. H gopoloyia avayvwpiletal o1o kEPDOG A
{NUIG €KTOG OTNV TIEPITITWAT TTOU OXETICETAI [E ETTIXEIPNMATIKY GUVEVWOT ) € TTOGA TTOU avagépovTal aueoa ata idia
ke@aAaia 1) ata Aormd auvolika égoda. H Tpéxouaa gopoloyia gival n avauevouevn @opoAoyia TTANpwTEA 1 EICTIPAKTED
Tavw 010 GopoAoynTéD KEPDOG 1 {nUIG Tou £€TOUG, XPNOIKOTIOIWVTAS QOPOAOYIKOUG TUVTEAEDTEG TTou eiav BeamioTei f
ouclaoTikG BeommioTel PEXpl TO TEAOG TOU £TOUC KAl OTTOIEOOATIOTE QVATTPOOAPUOYEG OTO QOPO TTANPWTED yid Ta
TTPONYyoUpEVa £TN.

H avaBaAiduevn gopoloyia avayvwpiletal o€ axEQN HE TIG TTPOCWPIVEG DIAPOPES HETALD TwV aVAYPAPOPEVWY TTOCWY
TWV TIEPIOUTIOKWY OTOIXEIWV KOl UTTOXPEWOEWY YIA OKOTTOUG OIKOVOUIKWY KOTAOTACEWV KAl Twv TIOOWV TTOU
xpnotporroifBnkav yia okotolus @opohoyiag. To mood ¢ avafarrduevng @opoloyiag utrohoyiletal pe Toug
QOPOAOYIKOUG GUVTEAEOTEG TTOU AVOUEVETAI VA XPNOIKOTIOINBOUV YIa TIG TTPOCWPIVEG BIAPOPES ATav QUTEG avTIOTPaQoUV,
ue Baan Toug vopoug Trou £xouv BeaTIaTEI ) oUCIAOTIKG BeaTTIOTEN PEXPI TO TEAOG TOU ETOUG.

To amotéAeopa aTnv avapaArdpevn @opohoyia amé otroieadrmoTe AANAYEG OTOUC POPONOYIKOUC CUVTEAEDTEG PETAPEPETA
010 Aoyaplaopd amoteheopdtwy oTo BaBud Tou de OXeTiCeTal pe aToIxEia yia Ta otmoia n avafaAAéuevn @opoAoyia
TTPONYOULEVWG XPEWONKE ) TTIOTWONKE OTa aTToBepaTIKA.

H avaBaMdpevn @opoAoyia Tou £T0UG TTOU TTPOKUTITEI ATTO TNV ETTAVEKTIUNGT OTOIXEIWY TTAYIOU EVEPYNTIKOU LETOPEPETA
070 amoBeparnikd ETavekTinong.

AvaBaAiouevn @opoloyia eloTipakTéd Kal avaBarAduevn @opoAloyia TANpwTéQ WTTOPET va CUPYNQIOTEl pévo otav
UTTapxe!l VOIké 10xup6 Sikaiwpa aTrd 10 ZuykpdTnua va GUIYN@Iicel TPEXOUTES YOPOAOYIKES ATTAITATEIS EVAVTI TPEXOVTWY
QOPONOYIKWY UTTOXPEWOEWY KI dtav apopolv ¢opoug oy empBaMovTal amd my idia @opoAoyikr apxn, &ite atnv idia
@opONOYNTEQ OIKOVOIKF OVTIOTNTA, €iTe OF BIAPOPETIKEG POPOAOYNTEEG OIKOVOUIKEG OVIOTNTEG, Ol OTIOIEG TTPOTIBEVTAI VOl
OoupYnoioouv TIG TPEXOUCEG UTIOXPEWOEIS Kal amalmioelg 1) va €I0TTPAgouV TIG OTTAITAOEIS Kal VO £EOQARTOUV TIC
UTTOXPEWOTEIS GUYXPOVWG.

H avaBaAAdpevn @opoloyia €10TTpakTéd avayvwpidetal yia Un XPNOILOTIOINKEVEG QOPOAOYIKEG CNUIEC KOl aQaIPETEES
TpoowpIvéES dlagopés aTo Pabud tou eival mlavdv o1 ueAovTikd gopoloyntéa képdn Ba cival diabéoiya évavTi Twv
oTroiwv n Tpoowpivr) dlagopd ptropei va xpnoiygotoinBei. H avaBaldpevn @opohoyia sioTrpaktéa avabewpeital k&Be
XPOVO KalI PEIWVETAI OTO aNpgio TTou Oev ival TTAEov TBavo 6T1 To OXETIKO Popoloyikd 6Pehog Ba peuaTotroinei.

Aamdveg kai emidI0pOwWOEIS ATOIXEIWY TAYIOU EVEQPYNTIKOU

O1 damdveg yia emdIOPBWOEIC KAl OUVTAPNON XPEWVOVTAI OTO AOYdPIGOS OTTOTEANEGUATWY OTO €T0G TIOU
mpayparotolotvral.  O1 damaves yia onuavTikéG PEATIWOEIS KOl QVAKAIVIOEIS OTOIXEiWV TTayiou €vepynTiKoU
ke@aAalotrolotvTal 6tav KpivovTal 611 augdvouv peAAOVTIKG Ta olkovouikd o@éAn TG Etaipeiag mépav amd autd Tmou
apXIKG eixav UTTOAOYIOTEI.

AilAa Tepiouaiakd aToixeia

Noyiouikd mpoypdupara

Ta AoyiopikG mpoypauuata Tapouaialovial o€ TR KOOTOUG Heiov ouoowpeupéves amooPéoels. O1 amooBEaelg
utroAoyiCovTal aTo k6oTog, pe Baon T péBodo oTabeprg amooReans Katd T JIGPKEID TNG AVOUEVOPEVNG WOEAIING
oIkovopIkAg (wiis. To emalo TogoaTé amdafBeong eivai 33 1/3 %.

Eumopikn edvoia amd eéayopd yapropuAakiwy

Kard v egayopd evog xapTto@uAakiou ac@aMoTikwy cuufolaiwv 1o Tipnua Tou KatafaAAeTal avTimpoowtelel Thv
dikain agia Tou xapTo@uAakiou TTou aToKTATal Kal Aoyiletal wg epTTopIKA €vola. H eumopiki ebvoia amd egayopd
XapToQuUAaKiwv TapoudiadeTal ot TIUA KTAONG META TNV 0QQipESN OUCCWPEUPEVWY OTTOGRECEWY Kal {nuIwv
amopeiwang. H eumopikn lvola diaypd@eTal atov Aoyapiacpd amoteAeopdrwy We Ty péBodo e aTabepnc améapeong,
oTnv Trepiodo n otmoia Bewpeitai &1 avrirpoowelel TV UTToAOYIOUEVN WPEAIUN XproN TNG.
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3.

InpavTikéG AoyIoTIKEG apXEG (ouvExEla)

ZToIxcia TWAyIOU EVEPYNTIKOU KaI amrOaREOEIS

Ta gToixeia Tayiou evepynTikoU Trapoucialovial g€ TIU KTAONG 1| EKTIUNONG peiov ouoowpeupéveg amooféoelg. H
ayopaia agia yia TNV UQIOTAUEVN XPAON TWV EKTIUNPEVWY GTOIXEIWY TTAyIou evepynTikoU kaBopiletal Ye BAon ekTipnon
amod avegipTnNTOUG EYKEKPIPEVOUG EKTIUNTEG TTOU YiveTal k&Be Tpia étn. MAcovdopara A eAAeippara Tou TPOKUTITOUV aTTd
ETAVEKTIUNON OToIXEiwv TAyIou evepynTikoU avayvwpiovial oTo amobepatiké  emavektiynong. O1  amooBéaelg
umrohoyiCovTal £101 TTOU va dlaypA@eTal n TIUF KTAaNG fi T0 1009 TG EKTIUNGNG TOU TIAYIOU evePyNTIKOU CUHQWVA HE TN
pEBodO NG 1I06TTO0NG ETATIAG EMIRAPUVONG, AauBdavovtag utdyn v avapevoevn didpkeia TG XpnaIudTnTag Tou Kai Tnv
uTroAEIPpaTIKA agia Twv OTOIXEIWV TTAYIOU EVEPYNTIKOU.

H emmpooBemn emola améofeon mou TTPOKUTITEl AOyw ETTAVEKTIUNONG TWV KTIPIWV PETAPEPETAI OTTO TO OTTOBEPATIKO
€TAVEKTIUNONG OTO aTmoBeuaTikd Tou AoyapiaopoU aTTOTEAETHATWY.

Ta €010 T000CTA TTOU £X0UV XPNaIPoTToINBEi eival Ta akdAouba:
%

[B16kTNTA KTipIa 3
OxAuata 20
‘EmimAa, okeln kai e§oAIgUOG 10
HAekTpovikoi utroAoyIoTég 20

H 1016kTnTN YN dEv amoaPéveral.

Amo0suarTiké EmaveKTiINONS aKIVATWY

MAedvaopa TPoepxOPEVO aTTO ETTAVEKTIUNGT YNG KAl KTIPIWV TTIOTWVETAI OTO OTTOBENATIKG ETTAVEKTIUNONG OKIVATWY. €
TIEPITITWON TTOU, PETG QT eTavekTiunon, n empdpuvon yia amooféocig autaveral, T8t€ T00d 00 e TV avénon auth
peTa a6 agaipean yia avaBarduevn gopohoyia petagépetal KaBe xpdvo amd To amobeuaTikd autd OT1o amoBeparTiko
TOU AoyapIaopoU amoTEAEOPATWY. Z€ TIEPITITWaT dIABETNG EMAVEKTIUNBEVTOG OKIVATOU TUXOV UTIGAOITTO OTTO TTAEGVaTa
ETTAVEKTIUNONG TTOU BPioKETAI OTO ATTOBEUATIKG ETTAVEKTIUNGNG AKIVATWY KAl QVTIGTOIXEI OTO GTOIXEID AUTO, HETAPEPETAI
0TO amoBeUaTIKO TOU AOYaPIaTHOU ATTOTEAETHATWVY.

ZUYKPITIKG TOOd

'Omou xpeiGdeTal, Ta GUYKPITIKA TTOoG avaTrpocapuddovTal yia va ouvadouv pe TiG ahAayég OTIG AoyIoTIKEG TIONITIKEG, TNV
uloBétnon véwv kal avaBewpnuévwy AigBviov MpoTutiwy  Xpnuatoolkovodikng Avagopdg kal v Trapoudiacn Tou
TPEXOVTOS OIKOVOIKOU ETOUG.

AvdAuon katd Topéa

To Zuykpdmpa €xel U0 Baaikols Topgi dpaaTnPIOTNTAS, ATPANITTIKEG Epyaaies yevIKoU KAGDOU kal XpnuaTOOIKOVOUIKES
uttnpeaieg Tmou ditayovrtal atnv Kompo.
AogahioTikég  Xpnuaro- ZUvoho
£pyOCieC  OIKOVOUIKEG

UTTNPECIEg

€000 €000 €000
Mepiodog mou éAnée oTig 31 Aekepppiou 2011
KukAog epyaaiwv GAa eigodfipara 23.937 1.089 25.026
Képdog amd epyaaieg 4.018 159 4177
ZUVOAO evepynTIKOU 351.082 4197 355.279
Z(voho TTaBnTikoU 323.786 269 324.055
MpoaBrikeg amrol Tayiou evepynTikoU 7 - 71
MpooBrKeg AUAWY TIEPIOUTIAKWY OTOIKEIWV 48 - 48
AiaBéaeig amtou Tdyiou evepynTikoU - 5 5
AmoaBéaeig amroU dylou evepynTikoU 257 8 265
AmoaBéaeig AUAwV TIEPIOUTIOKWY OTOIXEIWV 35 1 36
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4. AvaAuon katd Topéa (ouvéxeia)

AogahioTikég  Xpnuaro- Z0voho
EPYOCieC  OIKOVOUIKEG

UTTNPETIES
€000 €000 €000
Mepiodog ol €Ange oTig 31 Aekepppiou 2010
Kukhog epyaciwv aMa gicodhuara 22.486 1.606 24.092
Képdog amd epyaaieg 4.058 353 4.411
ZUVOAO evepynTIKOU 49.963 4.426 54.389
Z(voho TTaBdnTikoU 22.206 198 22.404
MMpooBrKkeg amTou TrayIou evepynTiKoU 170 - 170
MpooBrKeg AUAWVY TTIEPIOUCIAKWY OTOIKEIWV 18 - 18
AiaBéaeic amtou mdyiou evepynTikol 21 - 21
AmooBéaeig amTou Tayiou evepynTikoU 260 14 274
AmrooBéaeic AUAWVY TIEPIOUTIAKWY OTOIKEIWV 33 2 35
5. Amaithoeig amd ac@ali{opévoug
ZuykpOTNHa Kai ETaipeia
2011 2010
€000 €000
Miktég TAnpWWES o€ a0PaNITHEVOUG 9.046 8.771
Mepidio aviao@aAioTwy aTIC TTANPWES G€ ATQANOPEVOUS (477)  (231)
KaBapr| yetapoln aTig utoxpewaei auppoiaiwy 609 761
KaBapr| petaBoAn ¢nuiwv trou £xouv emaupBei xwpig va avayyeABoUv kai {nuiwv TTou £X0uv
EmOUpPEl xwpig va avayyeABolv IKavotTonTIKa 100 98
KaBapég mpaypatomoinbeioeg amolnuiwoeig 9.278 9.399
6. AM\a Eioodnpara
AM\a ei60dApara amd aoQaAIOTIKEG EPYOTiEg
ZuyKpOTNua Eraipeia
2011 2010 2011 2010
€'000 €000 €000 €000
MMpopn0eieg EI0TTPAKTEEG 839 826 839 826
Mepidio képdoug amé koivottpatieg 135 173 135 173
Képdog amd mwAnaon mdyiou evepyntikou - 5 - 5
Aidgopa GAAa eil00dAuaTa 63 3 63 6

1.037 1.007 1.037 _ 1.010

AMAa eio0dnpara amd emeveUoEIg

ZuykpdTnUa Eraipeia
2011 2010 2011 2010
€'000 €000 €000 €000
Mepiopara eloTrpakTéa 80 100 739 481
Evoikia eiomrpaktéa 71 61 92 81

151 161 831 562
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7. Képdog amd koivotrpagio ao@aAioTwv oxnpdTwv dnpdoiag xpRong

To képdog aomnv kovotrpatia TTPOKUTITEl TG TNV GUMMETOX NG ETaipeiag otv kovompatia ac@alioTwv oxnuaTwy
dnuoaiag xpriong (Cyprus Hire Risks Pool). To TooooT6 auppeToxng g ETaipeiag ata képdn kai {nuiEg TG Koivotrpagiag
umrohoyietal Bacer Tou Uyoug Twv ag@alioTpwy TG ETaipeiag aTtov KAGGO nXavokIvATWY OXNUATWY GT0 OUVOAO Twv
ac@ahioTpwy 0A6kAnpENG TG ayopdg atov kAado autd. To epidio kEpdoug TG ETaipeiag oty koivotrpadia yia 1o £10G

2011 avikBe ot €127 YIA. (2010: képBog €173 YiA.).

8. KooTog mpoowikou

ZUyKpOTNUa Eraipeia
2011 2010 2011 2010
€000 €000 €'000 €000
MioBoi 2426  2.255 2200 2.024
Kovwvikég ao@ahioeig kar GANES EI0QOpPES 240 221 218 200
Eiopopég Taueiou mrpovoiag 115 104 102 9N
2.781 2.580 2520 2.315

O1 apoifég aupPouiwy Tou TrepIAapdvovTal oTa o TTAvw Tood TTapouaialovral oty onueiwon 32.

Méoog ap1Bpog uTraAAfAWY
O péoog apiBuog umaAAfAwy ATav wg akoAolbwg:
ZuykpdTUa
2011 2010
Mavipo Mpoowikd 102 100

H Etaipeio kai n Buyatpikf etaipeia Atlantic Securities Ltd diatnpolv mpog d@eAo¢ Twv povipwy utaAfAwy oxédia

Eraipeia
2011 2010
94 92

kaBopiopévng GUVEITPOPAS TToU ¥pnuaTodoTolvTal EexwpIaTa kal UTTORAAMOUV TIG DIKEG TOUG OIKOVOUIKEG KATOOTACEIC.

Z0uewva Pe 1o Karaotarikd Twv Tapeiwv o1 urmaAAjAor Sikaiovtal TTANPWUES OPIoUEVWY WEANUdTWY KaTd TNV

aeuTIMPEETNOT 1 TTPOWPO TEPUATIOUO TWV UTINPETIWY TOUG.

9. Képdog amod epyagieg

ZuykpdTnUa Eraipeia
2011 2010 2011 2010
€'000 €000 €000 €000
To képdog aTTO pyaqies TPOKUTITEI PETA TV AQAIPEDT) TWV TTIO KATW:
AmrooBéaeig Tdyiou evepynTikoU 265 275 257 260
AtooBéaeic alAwV TIEPIOUTIAKWY OTOIXEIWV 36 35 35 33
MpEORAEWN yia eMOQAAEIC XPEWDTES 273 50 205 50
AuoIBr) eAeyKTWV 58 57 46 41
10. KoBapd xpnuarodotikd ég0da
2011 2010 2011 2010
€'000 €000 €000 €000
ToKol £I0TTPAKTEO! 995 953 897 798
Egodal Tpdmedag Kall TOKO! (73) (71)  (66)  (69)
ANOI TOKOI - - (4) (4)
ZuvaAhayparikr| dlagopd 20 10 20 10
942 892 847 739
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11, (Znpia) / képSog oTTd TTWANGN Kal ETAVEKTIUNON ETEVOUOEWY
Zuykpdtnua Eraipeia

2011 2010 2011 2010
€000 €000 €'000 €000

Znyia amd TwAnan PETOXWY (242) (92) (251)  (156)
Znyia a6 ETAVEKTIINGT HETOXWY (486)  (611) (486) (611)
(Znuia) / képdog amd TWANGN KaI ETAVEKTIUNGN £MeEVOUOEWY

£gwrEPIKOU (138) 182 (138) 182
Znuia amé TWANGN KaIl ETAVEKTIUNGTN OUOAOYWY (164) (94) (117)  (102)
Maéviun peiwan oty agia emevouaewy SIaBETIUwY yia TTWANGN (1.667) - (1.667) -
Képdog ammd emTavekTiunan ETEVOUTIKWY OKIVATWY 335 - 335

(2.362)  (615)  (2.324) (687)

12.  ®opohoyia

H xpéwon yia gopoloyia Baciletar aTo képdog yia 10 £T0¢ OTTWG AVATTIPOTOPUOCTNKE Yia GOPOAOYIKOUG OKOTIOUG Kal
amoteAeiTal aTmo Ta MO KATW:

Zuykpdtnua Eraipeia

2011 2010 2011 2010

€'000 €000  €'000 €000

Eraipikdg Pépog 521 524 510 501
‘EKTOKTN €10QGOPA YIa TV ApUval 18 34 2 2
dopog ou TrapakpariBnke atnv EAGSa 1 2 - 1
dopohoyia TPONYOULEVWY ETWY - ) - )

540 551 512 495

H cup@ihiwon peragy g eopoloyiag kai Tou ammoTeAéaparog Tou AoyiaTikoU képdoug TToAaTTAaCIalOpEvo e Toug 10X UoVTES
POpPoAOYIKOUG GUVTEAEOTES Eivall WG GG
Zuykpdtnua Eraipeia
2011 2010 2011 2010
€'000 €000 €000 €000

Képdog yia To £Tog IV TN popoAoyia 2,908 4.850 3.381 4676
Gopohoyia  clpgwva Pe  TOUG  I0XUOVTEG @opooyIkoug

OUVTEAEDTEG 291 485 338 467
‘Extakn €10¢Qopd yia v duuva 19 34 2 2
®dpog Tou TTapakpatiBnke atnv EAAada 1 2 - 1
®opoloyia TponyoUPEVWY ETWY - (9) - (9)
Emépdoeic amo:

‘E€oda Trou dev exmitrTovTal 39 39 38 38
‘Ecoda trou bev popohoyouvTal (23) (45) (74) (48)
Znuia armd TwAnon Kal ETTOVEKTIUNON £TEVOUOEWY 237 69 233 69
KepahalouyIKEG EKTITWOEIG (25) (25) (25) (25)
ZnJiEG BuyaTpiKwy ETAIPEILY OF PETAPOPE 1 1 -

540 551 512 495
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13.

14.

Or eTaipeieg Tou Zuykpotiuarog uTidkeIvial o€ eTaipikd @dpo Tpog 10%. Ta pepiopara eioTpakTéa amaldooovial Tou
eTaipikoU @dpou. O ETaIpeieg Tou ZUYKPOTAUATOS UTTOKEIVTQI ETTIONG O€ EKTOKTN £10Q0PA Yia Ty duuva pe ouvteeaT| 3% oTa
evoikia e10TpakTéa (Uelwpéva katd 25%) kai 15% (10% péxpr 30 AuyouaTtou 2011) aToug EIOTIPOKTEOUG TOKOUG TTIOU dev
ouvdEovTal peca pe TIG ouviBeIg epyaaieg Trou diEGayouv o1 eTaipeieg Tou ZuykpoTAuaTog. OAo To €106dNUA Twv TOKWY QUTWY
amaAdoaeTal Tou ETaIpIKOU GOPOU.

Ze TIEPITITWON JNUILV OI ETAIPEIES TOU ZUYKPOTAUOTOS £XOUV TO BIKAIWHA VO PETAGEPOUV KAl VA TUPYNPIoOUV TIG JNHIES
QUTEG YIa OKOTTOUG ETAIPIKOU POPOU HE Ta KEPDN Twv eTOUEVWY €TWV. 2TIC 31 Aekepppiou 2011 kar 31 Aekepppiou 2010 n
IBOvouca Etaipeia dev eixe @opoloyikéS CnuiEc oe petagopd. Or nuiEg Twv BuyaTpiIKWy ETAIPEILY OF PETAPOPA
avépyovtav a€ €240 xIA. (2010: €226 xIA.).

Eraipeieg ou dev diavéuouv 70% Twv Kepdv TOUG PETA T @opoloyia, dTrwg TTpoadiopidovtal amd Tov Tepi ‘ExTaktou
Eiopopdg yia v Auuva tng Anuokpariag Nopo, katd n didpkeia Twy 800 £Twv amd 1o TEAOG ToU POpoAoyIKoU £TOUG GTO
ooio Ta kEPON avagépovtal, Ba Bewpeital TTwG £xouv dlavépEl auTd T0 TTOGO aav PEPIOUA. EKTOKTN QuUVTIKA €109opa
pog 20% (2011:17%) Ba eival TAnpwtéa Tévw o€ autr T Aoyi{oueEvn SIaVOuR PEPIOUATOS OTNV EKTACN TTOU Ol LETOXOI
(Gmopa kai eTaipeieg), eival opoAoyikoi karoikor Kitmpou. To oad autd g Aoyi{éuevng diavouns JEPIoUATOC UEILVETAI e
omroI0dATToTE TTPayaTikd UEpiaua ndn diaveurnBnke yia 10 £T0¢ 0TO OTTOIO0 Ta KEPON avaEpovTal KaTd Tr BIAPKEID TOU ETOUG
autoU 1 Twv eTTopévwy 000 €Twv. AUTA N EKTAKTN OUUVTIKA €I0¢QOPA KataBAGAAETal aTTo TNV €TaIpEia yia Aoyapiagud Twv
HETOXWV.

Baoiko6 képdog avd peToxA
Zuykpdtnua Eraipeia
2011 2010 2011 2010
€'000 €000 €000 €000

KaBapd képSog TTou avaloyei gToug peTdxoug 2.311 4.108 2,869  4.182
MegOOTABUIKAC aPIBUAC EKBOUEVWY LETOX(OV 39109  39.109 39.109  39.109
Baaiké Képdog ava petoxr (aevr) 5,91 10,50 7,34 10,69

To képdog ava petoxr) utrohoyiaTnke pe BAon To JeooaTaBUIKG apIBu6 PETOXWY TTou ATav EKOOMEVES KATA TNV BIAPKEID TOU
£T0UG.
Eraipeieg ouykpoTApaTog

O1 etaptnuéveg eTaipeieg eival IBIWTIKEG ETaIpeieg TrEPIOPIOMEVNG €UBUVNG, eyyeypapuéveg otnv KUTpo kai gival ol
aKkoAouBeg:

Etaipeia Kipieg dpaotnpioTnTEG Mepidio 2011 2010
% €'000 €000

Marbella Estates Ltd Avamuén akiviTwy-Adpavig 100,0 44 44
Lyssi Investments Ltd Evoikidoeig oxnudrwy Z-Adpaviig 100,0 86 86
Lion Insurance Agency Ltd Alggaywyr epyaciwy wg avTITpOowITog

aoQaAEIWV yevikoU KAGdou 100,0 141 141
Atlantic Consultancy Services Ltd Mapoxr XPNUOTOOIKOVOUIKWY Kal

OUMBOUAEUTIKWY UTTNPETIWV 75,1 937 937

Atlantic Securities Limited
82,26% (1) ekaptnuévn etaipeia e
Atlantic Consultancy Services Limited  Mapoxr xpnuatioTnpIOKWy UTTPETIWY

1.208 1.208

(1) Tov Aexéuppio 2011 n Buyarpikr etaipeia Atlantic Consultancy Services Ltd aydpace 12852 uetoxég Tng Atlantic
Securities Limited évavti mooou €30,8 xIA. augavovrag v ouppetox e o€ 82,26%. Q¢ amotéAeoua 10 kaBapod
oupgépov TG Atlantic Insurance Company Public Ltd aTnv Atlantic Securities Limited auérénke o€ 61,8% amé 60,9%.
A6 v ayopd Tpoékuwe apvnTik euTopIkr euvola ToooU €4,0 xIA. n omoia mOTWONKe oTov Aoyapiaoud
omoTeAETUATWY TOU £TOUG Kal TrepIAapBdveral ota GAAa el00dApaTa.
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14. Eraipeieg OUyKpOTAPATOG (CUVEXEIX)

H ouveiogopd g 1B0voucag ETaipeiag OTIC OIKOVOMIKEG KATOOTACEIG TOU ZUYKPOTAWATOS, Aaupavovtag umoyn Ot
TTPAEEIG Kal UTTOAOITIOl PETAEY TWV ETAIPEIWV TOU ZUYKPOTAUATOS OTTAAEIQTNKAY GTNV EVOTTOINGN, €ival w¢ akoAoUBwG:

2011 2010
€'000 €000
KukAog epyaaiwy kar GAAa ei0odAuaTa 23.933 22.482
Képdog amd epyaaieg 4.023 4.064
ZUVOAO evepynTIKOU 350.821 49.702
Z0voho TadnTikoU 323.780 22.200
H auveiogopd Twv eEapTNPEVIIV ETAIPEIWV OTIC OIKOVOUIKEG KATAOTATEIG TOU ZUYKPOTAPATOS Eival W akoAoUBwG:
Lion Atlantic 2011 2010
Marbella Lyssi Insurance Consultancy
Estates  Investments Agency Services
Limited Ltd Limited Limited
€000 €000 €000 €000 €000 €000
KukAog epyaciwv kai aAAa eigodnpara - - - 1.093 1.093 1.466
Képdog/({nuid) oo epyaaieg W) (1 2) 158 154 203
ZUVOAO evepynTIKOU - 98 163 4196 4.458 4.687
Z(voho TTaBnTikoU 2 2 2 269 274 204

15.  ATITO TAYIO EVEPYNTIKO

2uykpdmua Mkar EmmAakai  HAektpovikoi

Kripia  e§omAioudég  umroAoyioTég OxApara Zuvolo

€'000 €'000 €'000 €'000 €'000

KéoTog 1 ektipnon
Ymoéhoimo 1 lavouapiou 2010 7.399 681 415 621 9.116
Mpocbrikeg 37 61 27 45 170
Aiabéoeic - - - (21) (21)
Yméhorto 1 lavouapiou 2011 7.436 742 442 645 9.265
MpooBnkeg 0 32 14 25 71
EmavekTiunan 375 - - - 375
AlaBéaeig - - - (5) (5)
YmoAortro 31 AekepBpiou 2011 7.811 774 456 665 9.706
AmrooBéoeig
YméAoimo 1 lavouapiou 2010 - 351 349 523 1.223
Amoaféoeig EToug 124 69 38 43 274
AioBéoeic - - - (19) (19)
YméAoimo 1 lavouapiou 2011 124 420 387 547 1.478
AmrooBEaeig EToug 124 70 29 42 265
%€ ETOVEKTIUNON (248) - - - (248)
AioBéogic - - - (5) (5)
YmoAoirro 31 AekepBpiou 2011 . 490 416 584 1.490
KaBapn AoyioTiki ofia
31 AekepBpiou 2011 7.811 284 40 81 8.216

31 Aekepppiou 2010 7.312 322 55 98 7.787
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15.  Amrté mayio evepynTiké (CuvéxEla)

Etaipeia Mk ‘EmmAaka  HAektpovikoi
Kripia  eomAiopdg  umoloyiotég  OxAnpata  ZovoAo
€'000 €'000 €'000 €'000 €'000
KoéoTog 1 ekTipnon
Ymohormo 1 lavouapiou 2010 7.399 574 304 548 8.825
MpooBnkeg 37 61 27 45 170
Aiabéoeic - - - (21) (21)
Ymohoimo 1 lavouapiou 2011 7.436 635 331 572 8.974
MpooBnkeg - 32 14 25 7
Emavekripnon 375 - - - 375
YmoAoitro 31 AekepBpiou 2011 7.811 667 345 597 9.420
Atrooféoeig
YméAoimo 1 lavouapiou 2010 - 265 244 459 968
AmrooBEaeig EToug 124 63 33 40 260
AioBéoeic - - - (19) (19)
Ymohormo 1 lavouapiou 2011 124 328 277 480 1.209
AmoopBEaeig TepI6dou 124 65 28 40 257
T€ ETOVEKTIUNON (248) - - - (248)
YmoAorrro 31 Aekepppiou 2011 . 393 305 520 1.218
KaBapn AoyioTiki afia
31 Aexepppiou 2011 7.811 274 40 77 8.202
31 AekepBpiou 2010 7.312 307 54 92 7765

16. Emavektipnon amrol maylou evepynTiKoU Kol ETTEVOUGEWV O€ aKivnTa

Oha Ta akivnta e Etaipeiag emavekTiprndnkav yia teAeutaia @opd oTi¢ 31 Aekepppiou 2011 pe Baon TIG EKTIMATEIS TTOU
éylvav amo avetaptnToug emayyeAyaTies ekTiunTéG BAoel TG ayopaiag aiag Twv akiviTwy aTnv eAelBepn ayopd. H
ayopaia agjo utroAoyioTnke pe PACT T UQICTAUEVA GUYKPITIKA Oedopéva kal AapBavopévwy utroyn Twv QUOIKWY Kal
VOUIKWV XAPAKTNPIOTIKWY, TwV TTPOOTITIKWY KO TwV OUVATOTATWY TWV UTTO €EETA0N OKIVATWY KABWGS Kal TwV TAOEWV NG
KTNUATayopdag Kal TG OIKOVOMIag.

Amrrd mdyio evepynTikd
H agia Tng yng kai Twv KTipiwv Tou Ba TapouaIAdovTav OTIG EVOTTOINMEVES Kal EEXWPIOTEG OIKOVOMIKEG KOTAOTATEIS TNG
Eraipeiag pe paon tnv apxn Tou 10TopIKoU KOOTOUG WEiov aTTOOPETEIS Eival wg akoAoUBw:

2011 2010
€'000 €000
m 1.263 1.263
Kripia 2.677 2.782
3.940 4.045
Exmiunpévn agia g yng mévw oy otoia dev Aoyiletal amdafeon 3.536 3.310

Emevduaeic o€ akivnra
H adjo Twv emevduTIKWY aKIVATWY TToU Ba TTapouaialovTav aTIG EVOTTOINPEVES KAl EEXWPIOTEG OIKOVOUIKEG KOTAOTATEIG
¢ ETaipeiag pe Baon v apxr Tou 10TOPIKOU KOOTOUG €ival wg akoAoUBwGE:

2011 2010

€000 €000
m 3.386 3.391
Kripia 1.952 1.952

5.338 5.343
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17. AUAa Trepiouaiakd aroiyeia

2UyKpoOTUa
Eptropikn eovoia
amd e§ayopd Moyiopika
XOPTOQUAGKIWY  TpoypaypaTa Zuvolo
€000 €000 €000
KoéaoTog N ekTipnon
YméAoimo 1 lavouapiou 2010 - 352 352
Mpocbrikeg - 18 18
Ymohormo 1 lavouapiou 2011 - 370 370
MpooBnkeg 42 6 48
YmoAoitro 31 Aekepppiou 2011 42 376 418
AmrooBéoeig
YméAoimo 1 lavouapiou 2010 - 307 307
AmoofEaeig £Toug - 35 35
Yméhoimo 1 lavouapiou 2011 - 342 342
AmrooBEaeig EToug 14 22 36
YmoAormro 31 AekepBpiou 2011 14 364 378
KaBapn AoyioTiki ofia
31 Aekepppiov 2011 28 12 40
31 Aekepppiou 2010 - 28 28
Eraipefo Eptropikn €dvoia
amé e§ayopd Moyiopika
XOPTOQUAGKIWY  TrpoypappaTa Zovolo
€000 €000 €000

KéaoTog N ekTipnon
YméAoimo 1 lavouapiou 2010 - 262 262
MpooBnkeg - 18 18
Ymohormo 1 lavouapiou 2011 - 280 280
MpooBnkeg 42 6 48
Yméhoitro 31 Aekepppiou 2011 42 286 328
AmrooBéoeig
Ymohormo 1 lavouapiou 2010 - 220 220
Amooéaeig EToug - 33 33
Ymohormmo 1 lavouapiou 2011 - 253 253
AmooBEaeig £Toug 14 21 35
YmoAorrro 31 AekepBpiou 2011 14 274 288
KaBapn AoyioTiki agia
31 Aekepppiov 2011 28 12 40

31 Aekepfpiou 2010 - 27 27
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18. Emevdloeig o€ akivnta

2uykpdtua kai Eraipeia

2011 2010
€'000 €000
' ko KTipia
Ymohoitro 1 lavouapiou 5.894 5.887
MpoaBrKeg (5) 7
Képdn dikaing atiag oo emavekTiunon 335 -
YmoAorro 31 Aekepppiou 6.224 5.894
19.  XpnMOTOOIKOVOUIKA oTOIXEiO S1aBéoipa yia TTwAnon
2uykpoétnua kai Eraipeia 2011 2010
€'000 €000
MeToxég 10NYHEVIV ETAIPEIWV 99 440
Xpedypagpa Kumrpiaknig Anpokpariag 89 133
OpodAoya EMnvikou Anuoaiou 203 578
Eraipikd opdhoya kai afidypaga kepahaiou 2.406 3.173
2.797 4.324

Ta xpnuatooikovopiké oToixeia diaBéaiya yia mwAnon mepihauBdvouv eumropeloIPoug TITAOUG TTou gival i0nypévol OTO
Xpnuatiotipio Agiwv Kimpou kai 1o Xpnuatiomipio Agiwv ABnvwv. Ta aToixeia auta emavekTipoUvial oTo TEAOG Tng
mepiddou pe Baon ™ péon TiPA KAEigipaTog katd TV nuepounvia Tou lgoAoyiopol. Ta XpnUOTOOIKOVOMIKG OTOIXEID
d1abéaiya yia TwAnan epIAapBavovTal aTo [n KUKAOQOPOoUV EVEPYNTIKG KTOG av avapévetal 6Tl Ba wAnBouv evidg 12
pnvwv ammd v nuepounvia Tou 1I0oAoyIopoU. H {nuia amod Tn etaBoAn atn dikain agia Twv emeviuatwy d1abéaiuwy yia
TwAnon yia 1o €106 2011 aviABe o€ €1.565 xIA. (2010: Znuia €817 xIA.) Kai peTagépbnke aT0 amoBepatikd dikaing agiag.

20. XpnMATOOIKOVOMIKA GTOIXEIQ TTPOG EUTTOpIa

ZUyKpOTNUa Eraipeia

2011 2010 2011 2010

€'000 €000 €'000 €000
MeTox£G E1oNnYUEVWY ETAIPEIV 186 544 183 544
Emevduoeig eGwrepikol o€ petoxikd kepdAaia 2.898 2.595 2.898 2.595
Oupdhoya kar agidypaga Keparaiou 221 391 66 199

3.305 3.530 3.147 3.338
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21. Xpeworeg kai GANol Aoyapiaopoi

Mn kukAo@opoUvTa TTepIOUTIaKG OTOIXEIC

ZUyKPOTNHa Eraipeia
2011 2010 2011 2010
€'000 €000 €'000 €000
AMEeG oTTaITAOEIS ATTO XPNUATOOIKOVOUIKEG BpaaTNPISTNTES 216 212
KukAog@opouvTa epiouaiakd aToiyeia
ZUyKpOTNUa Etaipeia
2011 2010 2011 2010
€'000 €000 €'000 €000
XpewaoTeg amd aoPaAIOTIKEG dPATTNPIOTNTES 7.636 7.371 7.639 7.373
Mepidio avrac@ahioTwy (onueiwan 25) 303.465 2.821 303.465 2.821
Mepidio g€ koivotrpagieg 568 647 567 647
AvaBaldpeva £Eoda KTAONG 611 570 611 570
AMol hoyapiagpoi amd ac@alioTIKESC dpaAaTNPIOTNTES 288 900 288 899
ANl hoyopiacpoi atmd XpnUaTOOIKOVOUIKES dPATTNPIOTNTES 3.133 2.797 - -
Mood eioTrpakTéa amd eEopTnéveS ETAIPEIES - - 607 39
315.701 15.106 313477 12.349
22.  MetpnTd Kal AVTIOTOIXO TWV HETPNTWV
ZUyKPOTNHO Ertaipeia
2011 2010 2011 2010
€'000 €000 €000 €000
MeTpnTd OTIG TPATTECES KA OTO TAUEIO 18.780 17.507 17.844 16.045
Tpamedika Tapatpahypata kai Bpayutpobeapa daveia - (21) - (21)
18.780  17.486 17.844 16.024

MNa mv eGaogakion Twv Tpamedikwy dleukoAlvaewv TG Buyarpikng etaipeiag Atlantic Securities Ltd, o1 omoieg avagépovral
om onpeiwon 34, n Etaipeia mapaywpnoe etaipikés eyyinoeig auvolikol moool €132 xIA. Trpog v Tpdmeda Kumpou
Anpéoia Etaipeio Atd kai €600 xIA. pog v Aaikfy Kuttpiakr| Tpamela Anudaia Etaipeia Atd.

Ta tpameqika mapatpaiyuara TG Etaipeiag eivai e¢ao@aliopéva e utrobikn Tavw € akivnn Trepiouaia g Etaipeiag
HEXPI TOU TTOO0U Twv €215 XIA. KaI UE TIPOOWTTIKEG EYYUATEIS TWV PeAWV Tou AIOIKNTIKOU ZupBouhiou.

23. Meroyiko ke@dAaio

2011 2010

2uykpétnua kai Eraipeia Ap1Budg Ap1Bu6g

METOXWV HETOXWV

XINdideg €'000 XINGdeS €'000
Eykekpipévo
2uviiBeig peToxég €0,34 n kabe pia 250.000  85.000 250.000 85.000
Ekd08év kai TAfpw¢ TANpwoOEV
2uvnBeig petoxég €0,34 n kaBe pia 39.100  13.297 39.109 13.297

Karta mv diapkeia g Extaktng levikrg ZuvéAeuang Tou rpayuarotroifénke aTic 8 louviou 2011 eykpiBnke To TTI0 KATW
10I1K6 whAgIoa.
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23.  Meroyiko ke@dAaio (ouvéxeia)
«Omwe 10 Aloiknmiké ZuppoUhio ¢ Etaipeiag e€ouaiodomnBei kar dia Tou Tapdviog efouaiodoTeital va £Qapuoatel
Tpoypapua yia v ayopd amd v Etaipeia twv Sikwv G YETOXWV, CUUQWva pe TI¢ Tpdvoleg Tou Tepi Etaipeiwv
(TpotromroinTikoU) Ap. 2 Népou tou 2000 kai Tig TTpdvoieg Tou KavoviopoU (EK) apiBud 2273/2003 g Eupwaikig

Emirpotmg. O1 petoxég Ba pmropolv va ammokTnBolv €ite Pe IDIWTIKA TUPPWVia €iTe a6 TV ayopa».

Kata v didpkeia Tou étoug n Etaipeia améknaoe 44 699 idicg auvrBeig petoxec ouvolikol k6aToug €40.964. O oAikdg
ap1Buog Twv 1diwv peToxwy aTig 31 Aekepppiou 2011 avépyeral ae 80 150 kai 1o cuvoAikd K6aTOG KTAANS a€ €77.680.

Aev utmpge kapia GMn dlagopotroinan oTnv kepahaiouyikr dopr| G 1Buvoucag Etaipeiag katd T dIGpKeIa Tou £TOUG,
24. AvapaAAouevn popoloyia

2uykpdtnua kai Eraipeia

2011 2010
MpoBAswn avagopikd pe TNV EmaveKTiunon e akivntng mepiovaiag

€'000 €000
YméAoimo 1 lavouapiou 501 520
AvaBaldpevn gopoloyia Adyw ETTAVEKTIUNGNG aKivnTNS TTEPIOUTIag 109 (17)
AvaBaldpevn popohoyia aTnv emTPOCBETN amdaRean Adyw ETTAVEKTIUNONG TwV KTIpiwv (2) (2)
YméAoimo 31 Aekepppiou 608 501

2011 2010
MpoBAsyn yia mpoowpivés OGlapopés uerall amooféocwv Kal KEQAAQIOUXIKWY
EKTTTWOEWY €'000 €000
YméAoimo 1 lavouapiou 30 28
AvaBaldpevn gopoAoyia EToug - -
AvaBaldpevn gopoAoyia oTny emITTPOGOETN aTOTRECN AGYW ETTAVEKTIMNGNG TWV KTIPiWVY 2 2
Ymohormo 31 Aekepfpiou 32 30
OAikd umdAoitro 31 Aekepppiou 640 531

25. Ekkpepeig amoutioeig ko mpoBAEWEIS yia pun kepdnuéva ao@aAIoTpa
2uykpornua kai Etaipeia
2011 2010
€'000 €000

Mn kepdnuéva ac@alioTpa
Mikté amoBépara 10.777 10.367
Mepidio aviao@aAioTwv (2.336) (2.055)
KaBapd amobéuara 8.441 8.312
Ekkpepeig amaitnoeig
MIKTEG EKPELEIC OTTQAITATEIG 309.792 8.719
Mepidio aviaoaAioTiv (301.129) (766)
KaBapég ekkpepeic omaIThoEIg 8.663 7.953
OAikd TEXVIKG amroBépaTa
MikTd TEXVIKA OTTOBEpATA 320.569 19.086
Mepidio avTao@aAIoTwV (303.465) (2.821)
KaBapd texviké amobépara 17.104 16.265

O1 ekkpepeic amaitioelg mepihapBavouv TpdPAewn yia amaithoelg Tou dev dnAwdnkav (IBNR) kabwg kar poBAcwn yia

améBepa nuiwv Tou £xouv emouupel xwpic va avayyeABouv ikavotoinTikd (IBNER) pe Bdon tn ‘MéBodo Mpoéktaong'.
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25. Ekkpepeig amaithoeig kol mpoBAEWEIS yia un kepdnuéva ao@aAioTpa (OUvExEa)

To 006 TV PIKTWV EKKPEPWY amaithoewy oTi¢ 31 Aekepppiou 2011 mepidappaver Tpdvoia yia v karafoii mogol
Uyoug €300 ex. avagopika e TIG {NUIEG TTou UTTECTNKAV 01 eyKataoTaoels Tng AHK Adyw TG ékpnéng Tmou onpueiweinke
otnv vautiki Bdon ato Mapi. AvtiaToixn mpdvoia ToooU €300 ek. TrepIAaufdveral oTo PepidIo Twv aviao@aAIoTWV TO
omoio ouptepiAapBaverar oToug xpewaTeg kar dAoug Aoyapiaguoug (Znueiwon 21). H AigtBuvon dev avapével 611 Ba
TTpokUYel oTToladATIOTE ETTIdPACN aTa 0IKOVOIKG aTroteAéapara ¢ Etaipeiag Adyw Tou 0TI £xel TpoPei o€ aviao@ahion
70U 100% TOU AoPaNICPEVOU KIvOUVOU.

26. AMeg Ymroxpewoeig

Zuykpdtnua Eraipeia

2011 2010 2011 2010

€'000 €000 €000 €000
®opoloyia 119 152 112 142
Aviao@alioTég 556 394 556 394
MoTwtég amd aoQaMOTIKEG OPAaTNPIOTNTES 139 249 135 245
AMEC UTTOXPEWTEIS ATTIO ATPANITTIKEG dPATTNPIOTNTEG 1.434 1.466 1434 1.466
Mepiouara mAnpwréa 334 315 334 315
YTTOXPEWOEIG ATTG XPNUOTOOIKOVOUIKEG BPOTNPIOTNTES 264 190 - .
Mood o@eINGEVa O€ £COPTNUEVES ETAIPEIES 49 49

2.846 2.766 2620 2611

27. Karaotaon ac@aAIOTIKAG TOTTOBETNONG OTOIXEIWV EVEPYNTIKOU

Tnv 1 lavouapiou 2003 1ébnke ot epapuoyry "O mepi Mg Aoknoewg AcgahioTikwy Epyaciiv kar ANwv Zuvaguv
Oepatwv Nopog kal Kavovigpoi Tou 2002-2008". Me Bdaon 10 Gpbpo 76 tou Nowou, n Etaipeia €xel umoxpéwaon va
TOTTOBETE] TIEPIOUTIOKA OTOIXEIO OE EYKEKPIUEVES ETTIEVOUTEIG, £TTI oUVEXOUG BATEWS, ETTAPKN Y1 va KOAUTITOUV Tal TEXVIKA
¢ amoBépara, omwg kabBopicovral amd Tov Népo, Ta omoia kard Ti¢ 31 Aekepppiou 2011 fArav €17.104 xiA. (2010:
€16.265 x1\.). H Etaipeia €xel mpoPei 0TIC avaykaieg TOTTOBETATEIC.
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29. Zuvahhayég PETaSU ETOUPEIWV TOU GUYKPOTANATOG Kal e GAAC ouvdedepéva TTpOoWTTA

2uvaMayéc kai umoAoima e eéaptnuéves Eraipeiec

2uykpornua kai Etaipeia ®uon “Oykog XpewaTiKO/(MaTwTIKG)
ouvahaynic ouvalaywv UTTGA0ITIO
2011 2010 2011 2010
€ € € €

Lyssi Investments Limited
XPEWOEIS AVAPOPIKA pE

Aidgopa €00da 1 1 6 6
Mepiopara eI0TTPaKTEN 2 1

Lion  Insurance  Agency

Limited
XPEWOEIG UTTNPETIWV - 3 22 17
Aldgopa £¢oda 3 3
Mepiopara eI0TTPaKTEN 5 4

Atlantic Consultancy Services

Ltd
Mepiopara €10TTpaKTEN 650 375 - -

Atlantic Securities Limited
XPEWOEIC yIa XPNUATIOTNPIOKES

TpouniBeieg 10 64 580 16
Tokol £10TTPaKTEO! 13 5
Evoikia eiomrpaktéa 21 21
Marbella Estates Limited
Toékor MAnpwrtéol 4 4 (49) (50)
Aidgpopa €é00da 1 1
Mepiouata eI0TTPaKTEN 3

2uvarayéc e ouvdedeéva mpdowa
a) Tpdmeda Meipaiwg (Kutrpou) ATd

H Tpamela Meipaiwg (Kutrpou) Atd Katéxel Tépav Tou 5% Tou ekdoBévtog petoyikou Kepahaiou Tng Etaipeiag. O auvalhayég
TIOU avagEpovTal Mo KATw TTpoékuywav ammd ouvhBelg TPaTTECIKEG KaI XPNMUOTOOIKOVONIKEG UTNPETieS TTou Trapéxel n Tpdmela
Tpog v Etaipeia kai Tig BuyaTpIkEG TG ETaIpEiES KABWS EMIONG Kal TIG UTINPETiEG ao@aAIaTIKOU TIPAKTOPA TTOU TTAPEXE! N
Buyartpikr g Etaipeia Meipaiwg (Kompou) AopahiaTikég MpakTopelaeig Atd.

ZUyKPOTNHa Eraipeia

2011 2010 2011 2010

€'000 €000 €'000 €000
Tékoi eioTrpakTéol ammd TpaTeCIKES KATABETEIG 177 101 177 144
MMpopnBeieg MANpwTEES yIo aoPaNIOTIKEG EpyaTieg (104) (64) (104) (64)
Aikaiwpara diayeipiong kai BePatoQUAAKiS (1) - (1) -
TpameQika uTrdAorTa kai KaTabEaeig 3.632 4418 3.632 4418
Tpamelikoi Aoyapiaapoi reAatwy Buyatpikig 411 535 -
XpNUATOOIKOVOWIKA OTOIXEID TTPOG EUTTOPIa

Piraeus Cyprus International Managed Risk Fund 263 316 263 316

XPEWOTIKA UTTOAOITTA Y10 ACTQAMOTIKES EQYOTTIES 73 217 73 217
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29. ZuvahAayég peTagl eTAIPEIV TOU CUYKPOTANOTOG Kal PE dAAa ouvdedepéva TpOoWTTA (OUVEXEIX)
B) Eurautoparts Ltd
01 Aioiknrikoi ZUpBouror e Etaipeiag Avopéag ®paykoulrg kai Niva TMupioin eivar digubuvtég Kai PETOXOI TNG

eraipeiag Eurautoparts Ltd. O1 guvalAayég Tou TTpoékuwav katd Tnv dIdpkeIa Tou €Toug Kal Ta uTréAoima oTig 31
AexepuBpiou Arav ;

ZuykpdTua Kai Etaipeia ®lon “Oykog XpewoTik6/(MaTwTikd)
ouvahaync ouvalaywv uTTéAoITTO
2011 2010 2011 2010
€ € € €
Euroautoparts Limited
‘Eooda amé ao@dAeieg 1 2 54 38
Ayopég eCaptnudrwy 58 72

v) Lyssi Insurance Agents Ltd

01 Aioiknikoi Z0pBoudol Tng Etaipeiag Aipihiog Mupiaing, Mwpyog Mupicing kai Avopéag GpaykouAArg eivar digubuvTég
kal péroxol TG eraipeiag Lyssi Insurance Agents Ltd. Katd tnv didipkeia Tou €toug dev TTpoékuwav OTTOIEGONATIOTE
ouvaANayEg ue Tv eTaipeia. Ta umdhorma oTig 31 Aekepfpiou Atav :

ZuykpdTua Kai Etaipeia ®lon “Oykog XpewaTiKO/(MaTwTIkS)
ouvahayng ouvalaywv UTTOAQITTO
2011 2010 2011 2010
€ € € €

Lyssi Insurance Agents Limited
- uTTo koIvA dioiknan XPEWTEIG UTIMPETIWV - - (4) (4)
OAég o1 ouvahhayEg e auyyevika pépn Eyivav o KaBapd eputmopikn Baon ue Toug ouvhBelg Gpoug Kal TTpoUTToBETEIG.
30. Méroxol Tou kaTtéxouv Tépav Tou 5% Tou Ek50BEVTOG HETOXIKOU KEPaAaiou
Z0uwva e 10 apbpo 60 (4) Twv Mepi A&y kar Xpnuatiatnpiou A¢iwv Kitpou Nopwv Kal Kavoviouwy o1 PeTéxol TTou
KaTeixav katd kupIoTNTa Aueda ) Eupeca TEpav Tou 5% Tou PeToXIKoU Kepahaiou Tng Etaipeiag aTig 31 Aekepppiou 2011

ka5 uEPEG TTPIV aTTd TNV NUEPOPNVia £yKpIong Twv Aoyapiacpwy amoé 1o AloiknTiké ZupBoulio, ATav o1 akdAoubol:

31 AekepPpiou 21 Atrpihiou

2011 2012
% %
Aipikiog Mupioing! 33,49 33,50
Tpameda Meipaiwg (Kummpou) A0 19,91 19,91
Avdpéag Ppaykoulng? 20,03 20,05
Aiayeipiotg mepiouaiag Nikou MapaBoBouviwn3 5,96 -
Mdpw MapaBoBouviwrous - 5,96

(1) Zmv oupperoxn Tou Aigikiou Mupioin mepihauPaverar n Gueon ouppetoxr Tou (18,98%) Kkai n €uuecn ouppeToxn
TTOU KATEXE METW Tou TTatépa Tou Zéviou Mupiain (0,09%) Tng untépag Tou Nivag Mupiain (2,36%) kai Tou adeAgou
Tou Mwpyou Mupioin (12,06%).

(2) Zm ouppetoxr Tou Avdpéa Ppaykouln TrepidapBavetar n duean auppeToxn Tou (19,85%), Kai n éupeon cuppeToxn
TIOU KOTEXEI HEOW TNG auqUyou Tou EMNG @paykoul (0,10%), Tng pntépag Tou Baaiholg Ppaykourin (0,03%) kai
10U adeA@ou Tou Pikirrou PpaykoulAq (0,05%).
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30.

31.

Méroxo1 Tou katéxouv mépav Tou 5% Tou £kB0BEVTOG PETOXIKOU KEQaAaiou (ouvéxEia)

(3) Zmn oupuetoxn Ttou Aiaxeipiot g Tepiouaiac Tou Nikou MapaBopouviwtn oTic 31 Aekeufpiou 2011
miepIhapPaveral n aueon cuppetoxr Tou (4,65%), kal n EUUEON GUMPMETOXN TTOU KOTEXEl N Buyatépa Tou ABnvd
NikoAaidou (0,46%), o yi6¢ Tou Avdpéag MapaBoBouviwtng (0,47%) kai o yi6g Tou ANENG MapaBoBouviwtng
(0,38%).

(4) Zm ouypetoxn e Mapws MapaBopouviwtou atig 21 Ampihiou 2012 mepidappavetal n GUecn GUUUETOXA NG
(1,44%), kai n €éppeon ouppetoxy Tou Kkaréxel n kopn TG ABnva Nikohaidou (1,60%), o yi6¢ g ANEENG
MapaBoBouviwmg (1,43%) kai 0 yi16¢ g Avdpéag MapaBoBouviwtng (1,49%).

Zupperoxn AloiknTikwy ZuppoUAwv aTto kepaAaio TG ETaipeiag

O ap1Buds Twv PETOXWVY Kal TO TTOOOCTO OTO WETOXIKG ke@AAaIo TnG ETaipeiag mou katéxouv kard kupidthTa Gesa 1
éupeaa, Ta PéAn Tou AloiknTikoU ZupBoudiou, n aUluyog kai Ta aviAIKa TEKVA TOUG KAl ETAIPEIEG OTIC OTTOIES KATEXEI APECT
N éupeaa ToulayiaTov 20% Tou DIKaIWHATOS WQOU Ot yeviki auvéAeuan, auugwva pe To dpBpo 60 (4) Twv Mepi Agiwv
kai XpnuatioTnpiou Afwv Kimpou Népwv kai Kavoviouwv, otig 31 Aekepfpiou 2011 kar 5 pépeg Tpiv amod Tnv
nuepounvia éykpiong Twv Aoyapiacuwy amd 10 AioiknTiké ZuuBouhio, Atav wg akoAolBwg:

ApiBudg 31 Ackepppiou Ap1Bubg 21 Ampihiou

MeToxwv 2011 MeToxwv 2012

% %

Aiikiog Mupiaing' 7.456.963 19,07 7.461.963 19,08
Avdpéag Mipioing 20.000 0,05 20.000 0,05
Avdpéag PpaykouAig? 7.831.607 20,03 7.843.136 20,05
lMNwpyog Mupicings 4.717.971 12,06 4.717.971 12,06
Niva Mupioin 922.641 2,36 922.641 2,36
Mavayiwtng MaAArg 45.549 0,12 45.549 0,12
XapdaAhaptog Ake¢hvopou4 5.000 0,01 5.000 0,01
Tpiavtauirog Auaipdyou - - - -
Mapiog Zappidng 165.074 0,42 165.074 0,42

(1) Zmv oupueroxn Tou Aipidiou Mupiain mepihappaverar n duean oupuetoxn Tou (18,98%) kai n éupean ouppeToxn
TT0U KaTéxel Péow Tou Tratépa Tou Zéviou Mupiain (0,09%).

(2) H oguppetoxn Tou Avopéa PpaykouhAr TrepihapBaver v aueon auppetoxr Tou (19,85%), kai v éuuean ouupeToxn
TIOU KaTEXEI pEOW TNG audUyou Tou EMNG @paykoud (0,10%), g pntépag Tou Baaiholg Ppaykoulin (0,03%) kai
T0U adeA@oU Tou Pikimrrou PpaykouAAr (0,05%).

(3) H ouppetoxr Tou MNwpyou Mupioin mepidappavel Ty dueon ouppetoxr Tou (11,99%) Kai Ty EUPETN GUUUETOXR TTOU
kaTéxel uEow Tng auduyou Tou Mapiag Mupiain (0,07%).

(4) H aupperoxr Tou Xapahautou AAe¢avopou TrepIAaUBAVEl TNV EUPETT CUHKETOXNA TTOU KATEXEI MEGW TOU TTATEPC TOU
NoiCou Akegavdpou (0,01%).
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32. Zuppdoeig pe TopPouloug kai cuvdedepéva TPOTWTTA

Aev utmpée kauid onuavtik oluBacn Tou ugioTaral f uPICTATo Katd Tn Agn TOU OIKOVOMIKOU £TOUG KaI KaTd TNV
nUEPOUNVia £yKPIONG TWV OIKOVOUIKWY KATOOTACEWY OTNV OTToial PETOXOI TTOU KATEIXOV KATA KUPIOTNTA AUEoa I éuueca
mépav Tou 5% Tou petoxikoU kepahaiou Tng Etaipeiag kar Ta péAn Twv opyavwy dloiknang, 0 aluyog ) Ta aviAika TEkva
TOUG £X0UV A Eixav Aueaa ) EUUETA OUCIWDES TUHPEPOV, EKTOS aTTO TIC CUUQWVIES TTOU avapEPOVTAl TTIO KATW.

O AioiknTikdg Z0uBourog Tpiaviauihog Auaipdyou eivar Aioikntikdg Z0pBourog Twv etaipeiwv Meipaiwg Meaiteg
AogahioTikwv & Aviao@alioTIKwv epyaaiwv Kai Meipaiwg MpakTopeiakr) A.E To1 otroieg gival BuyatpikéS eTaipeieg g
Tpamedag Meipaiwg A.E. Emiong o AvamAnpwg Aloikntikog ZUuBoulog K. Mapiog Zafpidng eival AIloiknTiKOg
ZUpPourog g TpdmeCag Meipaiwg (Kutpou) A16. Or guvarhayég g Etaipeiag pe v Tpdmea Meipaiwg (Kutrpou) ATd
avagépovral oty anueiwaon 29.

Apoifés Aoiknrikwv ZupBoiAwv

ZuykpoTHHO Eraipeia
2011 2010 2011 2010
€000 €000 €000 €000
Yo ExteAeaTikn 101610 400 392 326 311
Qc aUpBouol 4 4 4 4
404 396 330 315

AvaluTikr) katdotaon Twv apoifwy Twv AloiknTikwv ZupBollwv g Etaipeiog mapouaialetar oy ExkBeon mepi
Eraipikig AlakuBépvnong.

2upaoeis aracyoAnong e Eraipeiag kai rwv peAwy tou AroiknrikoU ZupBouhiou

Aipihiog NMupioing: Npo6edpog kai Aicudivwy Zoppoulog

ZUpBaon yia mévte xpovia pe Evapén v 1 lavouapiou 2000 kai autdpatn avavéwaon yia GAa Tévie xpovia. ETnoleg
peIkTéEG amohaBég €40.365 pe emaoia avénon 7,5%. H olppaon tpomotmoiiBnke pe 10x0 amd ™y 1 lavouapiou 2006 kai
Trpovoei £TAOIES PEIKTEG amoAapés €67.802 pe eThaia augnan 5%.

Avdpéag OpaykouAAng: Zuppourog MwARoewy | ATaIThoEWY
ZUpPaaon yia mévre xpovia ue Evapén v 1 lavouapiou 2000 kai autdpaTn avavéwaon yia GAa Tévie xpovia. ETioleg
peIkTéEG amohaBég €40.365 pe emaia avénon 7,5%. H ouppaon tpomotoiiBnke pe 10x0 amd ™y 1 lavouapiou 2006 kai
Tpovoei eTAOIES PEIKTEG amoAapés €67.802 pe eThaia augnan 5%.

Avdpéag Mipioing: Avtimpoedpog
2UpBaaon pe 10x0 amd v 1 lavouapiou 2004 pe etholeg amohaPég €38.334.

Niva Mupioin: Zoppoulog
Z0uBaon e 10x0 amd v 23nv Mapriou 2005 kai We mpévoia yia autépaTn avavéwon. EtAaieg peikTég amohaBec
€47.808 e eThoia augnon 5%.

2upewvia 610pIoOU A0PaAIOTIKOU TTPAKTOpA

21i¢ 4 Mapriou 2009 n Eraipsia oOvawe cupewvia pe v Meipaiwg (Kotmpou) Ao@alioTikég Mpaktopeloeig ATd,
Buyarpikr etaipeia g Tpdmelag Meipaiwg (Kutpou) Atd n omoia karéxel mépav Tou 5% ToU PETOXIKOU Ke@aAaiou TG
Eraipeiag, facel g omoiag n Meipaiwg (Kumpou) AceahioTikég Mpaktopelaeig AO dlopileTal ac@aMoTIKES TTPAKTOPAS
¢ Atlantic Insurance Co. Public Ltd. H cupguwvia éyive ge kaBapd eumopikry Baon pe Toug OUVABEIG OPOUG Kal
TpoUToBéTElC.
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33.  XpnuaTooIKOVOIKG Eoa Kal Slaxeipion XPNHATOOIKOVOMIKWY KOl AGQAAIGTIKWY KIVOIvVWY

(1) Aiayeipion Kivéivwy
To Zuykpdtnua ekTiBetar ae KivdUvoug O KUPIATEPOI €K Twv OTTOIWV €ival 0 ag@aMaTIKOG KivOUVOoG, 0 TTITWTIKOS
Kivduvog, o Kivbuvog emIToKiwy, 0 guvaAAayuaTikog Kivduvog , o Kivduvog peuaTotntag, o Kivouvog amé PeTaBoAES
OTIG TIUEG aflwv Kai o Kivduvog auppdpewang. O kivduvol autoi TTapakoAouBouvial g€ cuaTNUATIKA BACT 0UTWS
WOTE va aTTOQPEUYETAl N CUCCWPEUCT UTIEPUETPWY KIVOUVWY. H @Uon Twv KIvEUVWY autwv KaBwg kai n ToATIKA
dlayeipiong Tou eQapudlel To ZuyKpOTNUA ETTECNYOUVTal TTIO KATW:

AogakioTikdg kivouvoc

O ao@ahioTiKOG Kivduvog oxetiCetal e TIC WETOBOAEG aTn guxvdtnTa Kal goBapdtnTa Twv OTAITAOEWY, TV
apefaiétnTa ¢ avamtuéng Twv amaItAgEwy TIOU £XOUV TTPAYHATOTTOINBEN Kal TN ouxvoTnTA KATOOTPOQPIKWY
OUHBAvVTWV.

a) Ammodoxn KivoUuvwy

O xupiog kivduvog Tou avtiuetwilel n Etaipeia amé éva aceahiatipio cuppoAaio eival To Tpayuatikd kdaTog
amaithong va gival ueyahiTepo amod Ta eI0TTpaxBEvTa ao@ANIoTpa Twv GuuBoAdiwy. Autd 1oxUElI 0TV TIEPITITWON
TT0U N GUXVOTNTA KAl ) 00BapdTNTA TWY OTTAITACEWV Eival JeyaAUTEPN aTT6 AUTH TTOU apXIKA UTTOAOYIOTNKE.

H otpamyiki amodoxng KIvduvwv aToxeuel oTnv d1aaTopd Tou ac@aliaTIkoU KIvBUvou Péow TnG dnuioupyiag evog
IOOPPOTINUEVOU ATQANIOTIKOU XapToQuAakiou T0 otoio eival Baciouévo o€ éva PeyaAo XAPTOQUAGKIO OoIwY
KIVOUVWV yIa pIa TIEPiIodo ETWY OUTWS WATE VA PEIWVETAI N BIAYOPOTTOINGT TWV OTTOTEAEGHATWY.

H Etaipeia OiaxelpiCetar Toug o mavw Kivivoug péow kaBopiopévng TOATIKAG Kal O1adikagiwy atmodoxng
KIvOUvVWY, KaTGAANANG TigoAoyiakAg TTOAITIKAG, opBol oxediaouol Twv cuuPolaiwy, BabBuoAdynon Tou Kivdivou,
aToTeAeauaTikoU XEIPIoUOU TwV ATTAITATEWY Kal ETTAPKOUS aVTAGQANIOTIKAG KAAUYNG.

33.  XpnHaToOIKOVOIKG péoa Kal DIayEipIonN XPNUOTOOIKOVOUIKWY Kal 00@PAAIGTIKWY KIVEUVWY (GUVEXEIX)

H moAimikr amodoxrg Kivauvwv diac@ahider 611 avarapBavovTal pévo amodekToi Kivouvor Kal Kivouvol To péyeBog Twv
omoiwv eival eviog kabopiopévwy opiwv amodoxnc. Ta dpia amodoyng atoxelouv atnv diIaceAlion TG owaTAg
emAoyn¢ Kivbuvou yia v Etaipeia ae kaBe kAado aoedhiong kai kabBopilouv To WEyeBog Tou Kivdivou, Tov TUTTO, TNV
TEPIOXN, TOV KAGGO SpaaTnpIdTnTag Kal AN QUOIKA Kal SnUoYPAPIKA XOPAKTNPIOTIKG.

H Etaipeia mapakoAouBei kar avtidpa o€ aAAayéG aTO OIKOVOWIKO Kai EUTTOPIKO TTEPIBAAAOV UETO GTO OTT0IO DIECAVEI
€pyaagieg, T TAOEIS Twy amolnUIWOEWY O€ TPAUUATIONOUS, OE QYWYEC Kal 0TV OUXVOTNTA TWV E£QPECEWV Yia
ATTQITACEIG.

O1 dieuBuvtég kar Aeitoupyoi amodoxn¢ KivoUvwy TTapakoAouBolv g€ cUGTNUATIKA BACT TO I0TOPIKG KepdoPopiag Kal
ATTAITACEWY TWV TIEAQTWY, QVTITIPOCOWTTWY, YEWYPAPIKWY TTEPIOXWY, KAGdWY Biounxaviag Kai dpacTnpiotnTag kaduwg
emiong kar GAMwWV TTOIOTIKWY XapaKTNPIGTIKWY Tou KIvoUvou ava kAado acpdahiong. O1 utretBuvol amodoxng KIvoUvwy
dlatnpouv 1o dikaiwya va Pnv amodektolv KivdUvoug i va unv avavewaouv aupBdiaia katd v Ajgn toug edv dev
AnpoUv Ta KpITApIa amrodoxns g ETaipeiag.

O1 diadikaaieg ¢ Tiohoyiakhg ToATIkAG TG Etaipeiag diao@alifouv 611 n Etaipeia xpewvel 1a 0pa ac@ahicTpa
avaAdywg Tou KivdUvou Tou ao@ahilel. H Tipohoyiakr ToAmk AauBavel umown petatd GAwv 10 10TOPIKG
amamoewy, nAikia, @UOon epyaciwv, WETpa ac@ahciag (acedahion Tupkayidg), Tomobeaia, amoteAéauara
AetrTopepoUG 1aTpikol eAéyxou (ao@dhion atuxnudrwy kai acBevelwy) KabBwg ETTiong Kal Tov avTaywviguo.

H Etaipeia €xel Siauop@wotl éva 1I60ppoTINPEVO Kal ouvTnenTIKG aviao@aMIoTIKG TTpdypauua 1o 0Toio aglohoyeital
kal EyKpiveTal €TNCIWG Kal £XEl WG OTOXO TOV TEPIOPITUO EVIOG aTTOOEKTWY Opiwv Tou KIvdUuvou acedAiong Tou Ba
kpatnOei amd v Etaipeia. H aviac@alioTikh aTparnyikr ¢ Etaipeiag mepiopilel v €kBean g ae {nuiég kai
TTPOCTATEVEI TOUG KEQAAQIOUYIKOUG TNG TIOPOUG.

To avrac@ahioTiké Tpdypapua amoteAeiTal amd oupparikés aviac@ahioelg oe GAoug Toug kAGdoug acedAiong,
avahoyIkEG, Un avaloyikEG Kal KATaoTPOQIKA KaAuwn aTo kKAAGO Trepiouaiag, Kabwg Emiong Kal ammo TPOAIPETIKES
avrac@ahioeig. H diapBpwan Tou aviac@aAioTIKoU TIpOyPAUKATOG KAl N GUVEXAS ETTAPKEIQ TOU TrapakoAouBouvTal
0¢ ouUOTNUATIKA BACN KOl O€ GUVEVWONAN HE TOUG QVTACQAAIOTEG yivovTal TUXOV TPOTIOTIOINTEIC 01 OTTOiEG KpivovTal
avaykaieg.
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33.  XpnpaTooikovOpIkd péoa Kal Slayeipion XPNHOTOOIKOVOUIKWY Kal A0@AAIGTIKWY KIVEUVWY (Guvéxela)

O1 ekxwpnBévreg aviaoalioeig TepIAappavouv moTwTikd Kivouvo Kal wg ek TouTou N Etaipeia éxel BEael eAayioTa
kpimipia amodoyfic avracgahiotwyv. O1 aviac@ohioeig g ETaipeiag Sievepyolvial péow SIOKEKPIUEVWY Kal
agiémaoTwy aviac@alioTwv pe uwnAn agloAdynon amd avayvwpiopévoug oikoug afloAoynong (S&P, Moodys). H
Eraipeia mapakoAouBei v OIKOVONIKF KATAGTAGN TwV avTao@aAIgTWV g€ auvexn BAan Kal mOewpei TePIOdIKA TIG
avTaoQPaAIoTIKEG OUNBATEIC.

‘Eva onuavtiké pépog g diayeipiong Tou ac@aAioTikoU kivduvou Tng Etaipeiag eival n xpoviki ouoxétion Twv
TOMEIOKWY POWV TwV GTOIXEIWV EVEPYNTIKOU Kai TTaBNTIKOU. Z16X0¢ TG TOMITIKAG €ival N €mmAoyn TG SIApKEIAg Kal
agiag Twv OTOIXEIWY EVEPYNTIKOU TTOU VO QVTIOTOIXOUV HE TIG OVOMEVOUEVEG TAMEIOKEG POEG Twv amaImioewy. H
d1elBuvon mapakohouBei ae guvexr PACN TIC UTTIOXPEWOEIS TwV OCQAMICTIKWY OUMBOAQiwv Kal TO avTioTOIXO
EvepynTIKG oUTWG WaTe va dlac@alilel 6T Ba eival oe Béon va eKTTANPWVEI TI UTTOXPEWTEIS TG Xwpi¢ TTPOTBETO
k6OTOG.

H dicubétnon amaimoewy dievepyeital Yéow diadikaaiwy Tou dlIag@aAifouv Tov aTmoTEAEOHATIKG Kal aTTodoTIKG
XEIPIOWO KGBe amaitnong €101 waTe va emTeuxBei ypryopog diakavovioudg kal va amopeuxBolv auénuéva £oda.

B) Ekkpeeic amairioeis

O kivduvog ekkpEWY aTTAITATEWY £ival 0 KivOUVOS TTOU aTroppéel aTTd T HIAGOPA TTOU PTTOPET VA EXEI N TIPAYUATIKA
€CopAnon Twv amaithocwy amd TIG ekTiuRoEIG Tou €xel TTpoPAEwer n Etaipeia. O1 TpoBAEWEIS yia EKKPEWEIS
amarmoelg Paaiovral a1o utroAoyI{opevo TeAIkG kOOTOG GAwv Twv amaImaewy TTou TipayuaTotoinkav kai oev
TAKTOTTOIRONKAY, aveCapTATWG €dv £XOUV YivEl YWWOTEG, HEIWPEVO KOTA Tnv avapevouevn agia avTikartdaTaong Kai
GMeg avakTioeg.

l'a Tov uTToAOYIONO6 TOU KOOTOUG TWwV YVWOTWV aTmaithoewy Tou dev £xouv akdun TAnpwBei, 1o Zuykpotnua agloloyei
TNV KGO amaitnon EexwpioTd BACEl Twv TTPAYMATIKWY yeyovdtwy Tng kdBe amaitnong, oAwv Twv dlabéaipwy
TANPOPOPIWY KABWG Kal TTANPOPOPILV aVAPOPIKA HE OIOKAVOVIOUO TTIPOYEVESTEQWY OTTAITAOEWY LE TTOPOUOIN
xapaktpioTika. Or TTPOPAEWEIS YO EKKPEUEIC ATTAITATEIS TUYXAVOUV GUVEXOUG TTapakoAoubnaong o€ TakTd XPOovIKA
dlaoThpara kar avabewpouvTal BAoEl VEWV OTOIXEIWY KAl TTANPOPOPIWY TTOU SIQOPOTIOIOUV TV EKTIUNGN TWV TTOTWY
TTOU avaEVETal va TTAnPwOolv.

Emimpdabeta yiverar mpoPAeyn yia 10 KOGTOS Twv amaithoewv Tou dnpioupyrBnkav aAAa dev Eyivav yvwaTég PEXP!
kal v nuepopunvia tou 1coAoyiopol (IBNR). O1 TpoBAEweIg autég urokeIvTal ag ueyaAuTepo Pabud afefaidTnrag
agoU Ta yeyovota Tng amaitong dev eival yvwaTtd. Or TpoBAEWeIS yivovTal BACEI EKTINAGEWY XPNOIPOTIOIWVTAG
EUTTEIpIEG TTPONYOUUEVWY ETWV Kol AapBavoviag umown avauevopeves peAhovtikég alhayég kai efediceic. O
UTTOAOYIOUOG TOU avapevOpEVOU KOOTOUG OmaiTioewy yivetal yia kaBe kAado ac@ahiong &exwpiota Baoer Tou
utrohoyiaoU TnG eEENIENG Twv amraiThaewy Tou kKAGdou avéd £1o¢ aTuyxruarog kai €7o¢ avagopdg. Or TTpoBAEWeIS yia To
k6OTOG Twv amaitioewv Tou dnuioupyRdnkav aMd dev €yivav yvwaoTtég (IBNR) Ttuyxdvouv avaBewpnong oe
Tpinviaia Bacn. H péyiotn €kBean KivOUvVOU EKKPEUWY OTTQITAOEWY  TOU OUYKPOTAWOTOS kal TnG ETtaipeiag
QVTITIPOOWTTEVETAI ATTO TA TTOOA TWV EKKPEUWY OTTAITACEWY TTIOU QVAQPEPOVTAl OTIG EVOTIOINUEVEC OIKOVOUIKEG
KOTAOTAOEIC.

2uvarayuarikoc Kivouvog

O ouvalaypaTikg Kivduvog gival 0 Kivouvog diakUpavong TG agiag Twv XPNUOTOOIKOVOUIKWY PETWY Kal Twv
TIEPIOUTIOKWY OTOIXEIWV Kal UTTOXPEWOEWY AGyw aAAaywv OTIG OUVOMAYUATIKEG 100TIIES. To ZUyKPOTNUA Kal N
Etaipeia umokeivial ge kivduvo ouvaAAaypaTikwv O1agopwv Tavw OTIG KATABECEIS Kal T XPNMHOTOOIKOVOMIKA
oToIxgia TTPOG EpTTopia o€ {Evo ouvalAaypa.

H Aig0Buvan xpnaoipotolei peBodoug utroAoyiopol Twy ekBédewv g€ auvallayuaTiko Kivouvo kal avahoyeg SopES
opiwv yia va eAéyxel kal va Teplopidel Tov Kivouvo ouvalaypaTikwv d1aopwy Kai eEeTATEl EVOMOKTIKEG AUCEIG
avTioTaBuiong Tou Kivduvou. H ékBean g ETaipeiag o€ ouvalaypatikd kivduvo rapakoAoubeital oe TakTIKA BAon
amé Tov Oikovopikd AlguBuvTr) Tou ZuykpoTAuaTog Kal TrapakoAouBeitar amd myv EkteAeoTik AiglBuvon kai v
EmevduTikf EmiTpotr kata Tnv e¢ETaam mePIOdIKWY OIKOVOUIKWY avVAQOPWY.
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33.

XpNHATOOIKOVOIKG PECT Kal SIaXEIPION XPNMATOOIKOVOHIKWY KAl ACQUAIGTIKWV KIVEUVWV (OUVExEIa)

H ékBeon Tou Zuykpothuarog o€ auvalayuatikd kivduvo otig 31 AekepPpiou 2011 Atav mepiopiopévn OTTwg
TTOPOUCIAZETAI GTOV TTIO KATW TTiVaKA:.
AyyAikn AoAdpio

Eupw Aipa ApEPIKAG Zuvoho

€000 €000 €000 €000

Mn kKukAo@opoUv evepynTiKO 17.277 - 17.277
KukAogpopouv gvepynTikod

XpewaTeg Kal dAo1 hoyapiaapoi 315.916 - - 315.916

EmevoUa€ig TTou KpaTouvTal yia europia 2.962 - 344 3.306

MeTpntd Kal uréAoITTa Tpamedwy 18.639 141 - 18.780

337.545 141 344 338.002

OMIKO EvepynTIKO 354.794 141 344 355279

M6avr evduvapwaon Tou Eupw évavti tou AoAapiou Apepikig kai g AyyAikAg Ztephivag kard 10% otig 31
AckepPpiou 2011 Ba éxel wg amotéheopa v peiwon TG eUhoyng agiag Tou OAIKOU evepynTikoU Kai Tnv
TTpaypaToToinon auvaAAaypaTikig {nuiag Uyoug €48 xIA.

Mia amoduvéuwaon tou Eupw évavti Twv o Tavw vopiopdrwy katd 10% Ba eixe 1060 aA\G avtibetn emidpaan,
pE TNV TpouTrOBean OTI BAEG 01 GAAEG TTAPAETPOI TTAPAUEVOUV OTOBEPEC.

MoTwrikoS Kivouvog
O moTwrikdg Kivduvog gival o Kivduvog TTou aTroppEel aTmd Tn un THPNCT TwV UTIOXPEWTEWY OTTO T QVTIOTOIXA HEPN
OTIG GUVOAQYEG KOl TIPOKUTITEI KUPIWG OTTO TOUG EPTTOPIKOUG XPEWOTEG TOU ZUYKPOTAKATOS Kal TG ETaipeiag..

To Zuykpdtnua kai n Etaipeia diag@aAiouv Ty e@appoyn kataAAnAwv apxwv kai egaa@alifouv v TeNon Twv
OXeTIKWY d1a8IKaaIwy TTapakoAolBnang Kai eAEyxou Twy maTwaewv Trou didovral. Emmpoécbera 1o ZuykpoTnua Kai
n Etaipeia peiwver Tnv GuyKEVTPWAN TOTWTIKOU KIvOUvou avaAapBavovtag epyaaies e éva peydAo apiBud meAartwy
Kl a0QAAIOTIKWY QVTITTPOCWTTWY.

O1 moTwrIKoi Kivduvol TuyxGvouv €TTIONG OUCTNMATIKAG TTapakoAouBnong yia mlavh TPOPAewn emo@aiwv
xpewatwyv. Q¢ amotéAeopa TG emdeivwang TG KUTIPIAKAS olkovouiag n dielBuvan £xel uIoBETAOEl auaTnpoTEPa
Kpimipia agloAdynang Twy emaealeiwv. H TpoBAeyn Tou £TouG yia EmMO@aleic XpewaTeg au€Bnke anuavTIKG KaTd T
2011 o¢ €273 xiA évavti €50 xiA. 10 2010. H onuavtiki augnon otnv TpoBAeYn avTIKaToTITpilel TV EKTINGN NG
d1eBuvang Ol €xel autnBei onuavTiKG o TOTWTIKOG KivBuvog Eveka TG dUOXEPOUG OIKOVOMIKAG KATAOTAONG NG
€UPUTEPNG OIKOVOUIAG.

To ZuykpOTnua eKTINA OTI N Bikain agia Twv EYTIOPIKWY Kal GAAWY XpewaTwy dev OlIaQEPEl aNUAvTIKG amd v agia
QVaQPOPAg OTIG EVOTTOINUEVES OIKOVOUIKEG KATOOTATEIS.

Kivéuvog emiTokiwv

O kivduvog emTokiwv TNyalel amé v diakuavan TG agiag Twv XPNHUOTOOIKOVOUIKWY MEGWV Kal Twv KaBapwy
€000Wv Xpnuarodétnong Tou ZuykpothuaTog kai TG Etaipeiag eaimiag Twv petafoAwv ota emimdkia ayopds. To
ZuyKpOTNUa eKTiBETOI O€ KivOUVO ETTITOKIOU QVaQOPIKA JE T XPEWYPAPA Kal afidypa@a KeQaAQiou TToU KATEXEI, TIC
TpaTE(IKEG KOTABETEIG KOl TO TPATTECIKA TTapaTpaBrypaTta Kai BpayutpdBeaua ddaveia. Ta €000a Kal n TAEIAKR por
amo epyaoieg Tou LuyKpoTAuaTog Kal TG ETaipeiag emnpedloval amd 1i¢ ahhayég ota emitdkia g ayopds, epdoov
70 ZUyKpOTNUa kai n Etaipeia €xouv anuavtikd Tepioudiakd aToixeio Tou @épouv TOKO. H OlelBuvan Tou
ZuykpoTAparog kai TG Etaipeiag mapakohoubei Tic diakupdvaeig ota emTokia g€ guvey BAan kai evepyei avaioya.
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33.  XpnpaToOIKOVOIKA PETT Kal DIaXEIPION XPNHATOOIKOVOMIKWY Kal ACQUAIGTIKWY KIVBUVWV (GuvExEa)
Ta xpnUATOOIKOVOUIKA PETA Ta OTToia gival aTevéd auvdedepéva e Ta mMITOKIA ayopds avaAUovtal wg akoAoUBwG:

Zuykpomua  Etaipeia

€000 €000
XpnATo0IKOVOUIKG [IEGQ g OTABEND ETTITOKIO
Xpewypaga, opdAoya kar agidypaga 2.379 2.224
XpnuarooikovouIkd uéoa e KUpaivouEevo EmTokio
Xpewypaa, opodroya kai agidypaga 540 540
Bpayutrp6Beapeg karabéaeig 18.780  17.844

19.320  18.384

MBavr peiwon Twv emToKiwy KaTd pid TocooTiaia povada (1,0%) o€ oxéan e Ta JECOOTABUIKA ETMITOKIO TOU £TOUG
Ba eixe wg amotéAeaua T peiwan ata kabapd éooda xpnuatoddmang kard mepimou €110 IA. [Na Toug oKOTTIOUG TN
Mo Tévw avaiuang utroBéToupe OTI 01 AAAEG TTOPAPETPO! TTOPAPEVOUV OTOBEPES.

Mia mBaviy augnon Twv emtokiwv Kard 1o idio ToooaTd Ba eixe 10600 AANG avTiBeTn emidpaon oTo kEPSOG TOU
£€T0UG.

Kivouvog peuorotnrag

O kivbuvog peuaToTnTag €ival o Kivduvog aduvayiag aveupeang ETAPKWY PEUCTWY dIaBéTINWY Yia TNV KAAUWN Twv
AUECWV UTTOXPEWOEWV TOU ZUYKpoTAWaTog. O Kivduvog peuaTotnTag TPoKUTITEl OTaV N MjgN Twv TTEPIOUTIAKWY
oToIxEiwv Kal utroxpewaewv dev auptrimrouv. Otav o1 Mteig dev gupTiTTouv, n amodoTiKGTNTa PTTopei va augnoei
OMG TauTéxpova pTTopei va augnBei kai o Kivouvog (nuIwv.

O mo mévw kivduvog TTapakoAoubeital kai eAEyxetal péoa amod pia avartuyuévn dopn dlaxeipiong peuaToTnTag, TTou
amoteAeital amd didpopa €idn eAéyxwy Sladikaoiwy Kal opiwv oUTWS WaTe va SIac@aAileTal n CUULOPPWON LE
kaBoplopéva eoWTEPIKA OpIa KABWE €TTIONG Kal PE TIG TIPOVOIEG TWV OPUOBIWY ETTOTITIKWY apxwv. H AiglBuvan
TTOPaKOAOUBE TIG KupaIvopeveg TTPOBAEWEIG TG PEUCTOTNTOG TwV ETAIPEIWV TOU ZUYKPOTANATOS (TTou TrepIAapBavel
aXPNOIKOTIOINTEG davEIOANTITIKEG BIEUKOAUVOEIG ETPNTWY KAl QVTIOTOIXWY PETENTWV) 0N Bdon Twv avauevouevwy
TAPEIOKWY powv. To Zuykpdmua e@apudlel diadikacieg eAayigTomoinang Tou KIvOUVOU PEUCTOTNTAS Of OTTOIES
TTapakoAouBoUvTal OTTO TOV OIKOVOWIKG SIEUBUVTH TOU ZUYKPOTAWATOS, OTTWG N dIaThPENaN IKAVOTIOINTIKWY TTOGWY
HETPNTWV, KATOBEOEWY Kal GAAWY TTEPIOUTIOKWY OTOIXEIWV WE UWNAR PEUCTOTNTA Kal N dIOTAPNGT IKAVOTTOINTIKWY
TPATTECIKWY TTIOTWTIKWY 0PIV PE OKOTTO va KAAUTITOUV TIG OVAUEVOUEVES EKPOEG PETPNTWY OTAV QUTEG TTPOKUTITOUV.

H 1B0vouca Etaipeia uoaAier atnv ‘E@opo Acpaiicewv o€ Tpiunviaia paon Kardataan Pepeyyudtnrag n otoia
gToIpaleTal oUpQwva We Tig TTpdvoleg Twv Trepi Aoknoewv Aa@alioTiKwv Epyaciwv kar AMwy Zuvagwv Ogpatwy
Népwv Tou 2002-2008.

H AigtBuvon e ETaipeiag péoa ota mAaioia ouppép@wang TG WE TIG TTPOVOIEG Tou TEpi AGKATEWY ACQAAIOTIKWY
Epyagiwv kai AMwv Zuvaguwv Oeudrwv Noépou, emBAETEl 0e TOKTA XpoviKA SiaoThuata Tnv TomobéThon
TIEPIOUTIOKWY OTOIXEIWV O€ OUYKEKPIPEVES ETTEVOUTEIS YIa KAAUWN Twv TEXVIKWY ammobeudrwy woTe va eEacealileral
n acedAeia, n amédoon kail n duvatdTTa PEUCTOTTOINCNG TWV ETTEVOUGEWV.

Kivduvog amo perafoAés otic tiuéc aiwv

O «ivduvog TTpoKUTITEl O€ OXEDN WE TIG ETIEVOUCEIS TOU ZUYKPOTAPATOS O€ LETOXES, XPEWYPAPA, OpdAoya kar GAAoug
€mevOUTIKOUG TiTAOUG Kai Tyadel amé TuxOv apvnTIKEG HETABOAEG OTIC TREXOUTEG TIUES Twv aflwv auTtwy. O Kivbuvog
QuTeG avTIhETWIETal pe TOV TIEpIopIoud NG €kBeong Tou ZUYKPOTAHATOG Of €mMeVOUTIKOUG TiTAoug [Baon
kaBoplopévwy opiwv, Tnv avdBean g dlaxeipiong Twv emeviloewv O €TayyeAuarieg dIaxEIPIOTES, TV 600 TO
duvard peyahlTepn dlaoTopd Tou XapTo@uUAaKiou €mevOUOEwv, TIG €MAEYUévEG TOTIOBETATEIS KaI TIG EYKAIPES
peuaTotroifoelg Omote autd Kpivetalr — avaykaio. H exteheaTikh dietBuvan kar n Emevdutiki Emitpoth Tou
ZuykpotAparog kar Tng Etaipeiag apakoAouBei TG eEeAIEEIC OTIG XPNMATOOIKOVOUIKEG AYOPES KAl O€ GUVEPYATia HE
TOUG  eTayyeEAUaTiEG  €TEVOUTIKOUG GupBoUAoug  Siagopotrolei  avahoya TIG ETEVOUTIKEG TOTTOBETAGEIC TOU
ZUYKPOTANATOG.



ATLANTIC INSURANCE COMPANY PUBLIC LIMITED

56

ZHMEIQZEIZ ZTIZ ENOMOIHMENEZ KAI ZEXQPIZTEZ OIKONOMIKEZ KATAZTAZEIZ THZ ETAIPEIAZ

33.  XpnpaToOIKOVOIKA PETT Kal DIaXEIPION XPNHATOOIKOVOMIKWY Kal ACQUAIGTIKWY KIVBUVWV (GuvExEa)

ZT0V IO KATW TTivaka TTapoualaletal n kBeon Tou LuyKpoTAATOG aToV KivOuvo PETABOARS aTIC TIUES agiwv aTIg 31
AexepBpiou 2011 kabBwg emiong kai n emidpacn Tou Ba eixe aTo amobepatikd dikaing agiag kar aTov Aoyaplaoud
amoTeAeoudTWY TOU £T0UG TTBAVA AUEOMEIWAN OTIG TIMEG TWV XPNHUATOOIKOVOUIKWY GTOIXEiwY katd 15% o€ oxéon Je
TIG avTioToIKEG TIPEG oTIg 31 AekepBpiou 2011:

Aikain  Emidpaon aTto
Atia aTig amoBeparikd

Xonuarooikovouikd atoiyeia diabéaiua yia mwAnon 31.12.2011 dikaing agiag

€'000 €000
METOXEG EIoNYEVWV ETAIPEILV 99 15
Xpewypaga Kutrpiakic Anuokpartiog 89 13
Opodhoya EANvikoU Anuogiou 203 31
Etaipika opdAoya kar afidypapa KepaAaiou 2.406 361

2.797 420

Emidpaon aTo
Aikain Aoyaplaouo
Alia oTig  amoteAeopdTwy

XpnuaroolKovouIKd aToiyeia mpog eumopia 31.12.2011 TOU £TOUG
€000 €000
MeToxég 10NYPEVIV ETAIPEIWV 187 28
Emevouoeig eGuTepikoU g€ PETOXIKA KEQAAaIQ 2.898 435
Oupdhoya kar agidypaga keparaiou 221 33
3.305 496

Kivduvog ouuudppwaons

O «kivbuvog cuppdpewong civar o Kivouvog XpnuaTIKAG amwAelag, oupmepIAapBavopévng kal amwAeiag amd
TTPOOTIUA KAl AAEG TTOIVEG, TTOU aTTOPPEE! ATTO TN N CUPHOPQWOT e TOUG VOOUS Kal kavoviapoUg TG MoAiteiag. O
kivduvog autog TeplopileTal o€ peyaho Pabud péow Tng emotreiag TTOU aokeitalr amd Toug AEIToupyoug
ZUPPSPOWONG TWV ETAIPEILV TOU ZUYKPOTAWATOS, OAAG Kal HETW GAAWY aag@aAIaTIKwY OIKAEIdwY TTou eQapuéler T
Zuykpdtnua.

(2) Mayegipion kepoAaiwv

H dietBuvon Tou ZuykpoTAuaTog akoAouBei ouveTr Dlaxeipion KEQaAdiwy N OTToi0 ATTOCKOTTET OTNV ETTITEUEN Twv IO
KOTW OTOXWV:

a) Alacedhion TG IKavoTNTOG TOU ZUYKPOTAUOTOG VO CUVEXIOEI WG Opwod OIKOVOUIKA ovada TIg
dpacTnpIGTNTEG TOU yia SIaQUAAEN Twv CUPPEPOVTWV TwV PETOXWY Kai GAAwv.

B) Zuppdpowaon P TIG KEQAAIAKES ATTAITATEIS TWV ETTOTITIKWY APXWY.

y) Aiamipnon 10XUpAS KEQOAAIOUYIKAG BACNG yia TV TEPAITEPW QVATITUEN Twv dPACTNPIOTATWY TOU
ZUYKPOTANATOG.

(3) Aikain adia evepyntikoU kai maénrikou

Ta kUpIa XPNUOTOOIKOVOUIKG OTOIXEIO EVEQYNTIKOU TOU ZUYKPOTANATOS Eival Ta JETPNTA aTnV TpaTe(a, 01 €TTEVOUCEIS
kal o1 XpewaTeg Kal GAAol Aoyapiagpoi. O1 KUPIEG XPNUOTOOIKOVOUIKEG UTTOXPEWGCEIS TOU ZUYKPOTAUATOS Eival Ta
TpaTE(IKG TTapaTpapryuata Kai BpayumpdBeaua daveid, oF TIOTWTEG Kal GANEG UTTOXPEWOEIG, OI OQEIAEG TTPOG
avTaoQANICTEG, OI EKKPEUEIC OTTAITATEIS KOl OI TTPOBAEWEIS Yia Un Kepdnuéva aoedhioTpa.

01 dikaleg agieg Twv XPNUOTOOIKOVOMIKWY OTOIXEIWY EVEPYNTIKOU KaIl TTABNTIKOU TOU ZUYKPOTAWATOG €ival TIEPITIOU Ol
idlE¢ pe T TOOA TTOU TTapouaialovtal aTov Igohoyioud. Aikain agia avrirpoowtelel To OGO GTO OT0I0 éval
oToIxeio evepyntikoU pmopei va aviaMayBei i pia umoxpéwon va amomAnpwbei oTta TAaiola piag ouvBoug
EUTTOPIKAG GUVAAAQYNAG.
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34.

35.

Evdexopeveg UTTOXPEWTEIS

YmApxav oI o KATW ONUAVTIKEG eVOEXOPEVEG UTTOXPEWTEIS YIa TIC OTTOiEC DEV £XEI Yivel TTPOVOIO OTIG OIKOVOUIKES
KATOOTATEIG.

Eyyurioeig

a) Etaipikr eyyunan g Atlantic Insurance Company Public Ltd rooo0 €120 xIA. pog 6¢gehog ¢ Tpdmela Kitpou Anpoéaia
Eraipeia Atd wg eEao@ahion Tou opiou Tou TpexoUlevou Aoyapiacpuol e Atlantic Securities Ltd Oyoug €100 xIA.

B) Ermaipikr eyyinon mg Atlantic Insurance Company Public Ltd Togou €12 xiA. mpog dgehog Tng Tpdmela Kitrpou Anpoéoia
Eraipeia Atd wg eGacpahion Tou opiou eyyunTikwy emaToAwv g Atlantic Securities Ltd Oyoug €10 xIA.

y)  Eraipir eyyunon g Atlantic Insurance Company Public Ltd rooo0 €600.000 pog dgehog Tg Mapeiv Aaikr Tpdmela
Anpéoia Eraipeia At wg ecao@ahion yia 1pamedikés BIEUKOAIVOEIG TTou Trapaywpnae n Tpamela Tpog v Buyarpikr
etaipeia Atlantic Securities Ltd.

®opoAoyIKES UTTOXPEWTEIS

Z0u@wva e v @opohoyikn vouoBeaia ol eTaipeieg uoBAAouUY TIG PopoloyIKEG TOUG dNAWTEIS Kal TTANPWVOUV QApoug
pe Baon Tov mpoadiopioud @opohoyntéou el00druaTog. H eppnveia NG GopoAoyIKAG vouobeaiag amod TIG GOPOAOYIKES
OpxEG TTOU £QapPOETal aTIG ouVOAaYEG Kal OTIG dpaaTnPIdTNTEG TNG ETaupeiag pmopei va pnv ouvdadel pe aut g
d1e0Buvang ¢ Etaipeiag. Q¢ amotéAeapa, kamoleg auvarAayEG UTTopei va ap@iapntnBolv aTmo TIC YopoAoYIKEG APXES Kal
n Etaipeia va emPapuvbei pe mpooBeToug @OPOoUS, KUPWOEIG Kal TOKOUG TTou pTTopei va ival anuavtikoi. O repiodol
TTOPAPEVOUV QVOIKTEC OE OXEON LE TIG POPOAOYIKEG UTTOXPEWOEIS YIa £ ETn.

Ouoiwdn Meyovora

Znig 11 loukiou 2011 Adyw g €kpnéng mou onueiwdnke oty Nautikh Baon Eudyyehog @Awpdkng ato Mapi ol
eykaraoTaoelig Mg AHK uméotnkav gofapés dnuiés. H Etaipeia wg emtuxwv mpoo@opoddtng pe PAcn Toug dpoug
Tpoaopag Tou TpokApute N AHK, éxel ekdwael aoc@aliaTipio cupBOAaIo e To 0TT0i0 AoPAAITTNKAV 01 EYKOTAOTACEIS
¢ AHK TaykuTpia yia 1o 0Aik6 Toad Twv €1.86 d10. eupw. Z0OPPWva JE TOUG 6pOUS TG TTPOKAPUENG TG TTPOTPOPAS TO
ac@ahioTipio ouuBdAaio TpoPAETEl OTI TO avwTato TTANPWTED TTOGO Yyia KABE atlxnua avépyetal ota €600 K. eupw.

H Etaipeia pe Baon Toug Opoug Tng TPoKnpuéng tng mpoogopds éxel mpoPei ot aviaceahion tou 100% Tou
ac@ahiopévou Kivoivou pe 16 aviao@ahoTIKEG ETaIpeieg Tou eEwTePIKOU 01 OTTOIEG Eival OAeg BeTikG afloAoynuéveg amé
ToU¢ dIEBveic oikoug agioAdynaNg XPNUATOTTIOTWTIKWY 1I8pUUATWY. To ao@aAIgTAPIO dev KAAUTITEl OVADES OI OTTOIEC
BpiokovTav UTTé KOTAOKEUN KATA TV NUEPOUNVIa TNG KATAOTPOPAS KAl 01 OTTOIES Eival a0QANITUEVES e TPITN ETaIPEiQL.

O1 avraoc@alioTé KaBwg Kai ol dlopIoUEVOl €€’ aUTWY EIBIKOI TTPAYUATOYVWUOVES TIPOEPBNKAY OF EKTEVA €EETAON TWwv
ouvBnKkwv TTPOKANONG TOU aTUXAKATOS Kal agloAdynan Twv {nuiwy TToU TTPoékuyav GuveTTeia autol. XTI 8 AekepBpiou
2011 o1 avtaoQaAIOTIKEG €TaIpEieS TOU €EwTepIKOU evnuépwaav Tnv Etaipeia o1 €xouv apBei o1 em@UAGEEIS Toug
avaQopIka e Ty €uBivN KGAUYNG Twv {nuIwv TToU TTpoékuyav amd To Tpayiké arixnua ato Mapi.

H mpéfAeyn ¢ Etaipeiag mepi tou TeAikoU Too0U amolnuiwong ava@opika pe TIC UIEG TTOU UTIETNKOV Ol
eykaracTaoeis me AHK, avépxetar ae €300 €. n OTroia KOl EVOWHATWVETAI OTO TTOGO TWV WIKTWY EKKPELWY ATTAITATEWY
ot 31 Aekepppiou 2011 (Znpeiwon 25). AvtigToixn Tpdvoia avaktnong Tou TocoU Twy €300 k. TepiAappaveral oTo
HEPIBIO Twv AVTACQAAIOTWY TO OTOI0 TTAPOUCIAlETal OTOUG XPEWaTEG Kal GAoug Aoyapiaguous (Znueiwon 21). H
AiglBuvan dev avapével 611 Ba TpokUWE! 0TTOIdATIOTE €MTIOPACN OTa OIKOvouIKA amroTeAéauarTa TG Etaipeiag Adyw tou
ol éxel mpopei oe avrao@dhion Tou 100% Tou ao@aAiguévou Kivauvou.
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35. Ouoiwdn Meyovora (ouvéyeia)

H mpdBAcyn dicvepyrBnke BAcel TG TPEXOUTTS EKTIUNONG TOU ETTayYEAUATIKOU OIKOU EKTIMNTWY O 0TT0i0¢ BlopioTnke amd
T0UG avIao@aAioTéG Tou gupBoAaiou. H ekTiunon gival TTpOKATAPKTIKA Kal Badideral oty agioAéynan Twv {nuiwv BAoel
TWV OTOIKEiwY kal dedopévwy TToU TTpdEKUWav amo TIG €peuveg Trou OlevepynBnkav péxpl ofuepa. H Etaipeia o
ouvepyaaia pe Toug aviao@PaAIaTEG Kal TOUG E€aUTWY DIOPITHEVOUS EKTIUNTEG TIPORaivEl G€ TOKTA XPOovIKA SlaoTAuaATa g€
avaBewpnaon TG TPARAEWNS. To TeAIK TOa6 TG amolnuiwang ival duvatd va diagépel amd 1o Toa6 TG TTPOPAEYNC.

O1 amolnuiwoeig KaraaAloval otadiakd avaldywg pe v TTPO0dO Twv EPYACIWY OTTOKATAGTACNS Twv {NUIWV OTIG
eykaracTaoeis g A.H.K. To guvoAiké Togd Twv amolnuIiwoewy TToU TIANPWONKE pEXP!I TNV NUEPOHNVIa £yKPIONG Twv
OIKOVOMIKWY KOTAOTACEWY AVEPXETAI O€ €12 €K.

FeyovoTa petd TV EPiodo avapopdg Ko EAAOVTIKEG KEQAAAIOUXIKEG BEOPEUTEIS
Aev utmpxav otroladAToTe AANO yeyovoTa PETA TNV TTEPiodo ava@opds ouTe PEANOVTIKES KEQAAQIOUYIKEG DeTPEUTEIG TTOU
Vvl ETINPEACOUV GNPAVTIKA TIG OIKOVOUIKEG KaTaOTATEIS Kata Ty 31 Aekepppiou 2011.
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